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BOUGE I, IR S G R B R LR SR WE R LRE R AR S IE A A S A E N E I AR, ARG
AR SCALE Be, 5L T A RN B LA SUCS SIS 6 F = ARUALE, (el T A F SRS EITE K.

(VS IS E/ N PN VAN e Y A S E et AR (P 8 ) P e R E et AR MR 2R /N D S VS P R (AN S-S i
AT EENS . ARIEA T AP P # RS, 2022—2024 4F, H PN A FIE T K5 T ARFE T4 3007 4
R, A B HIALEE AT R Y.

2022 FELOK, A FIFERETEARTT 4 R WEEIRER 3 R SRR 2 K. FSREOR 1 MR 1K AR RZIE L
T B BB S D0 2 R il 55« BATIESS . WIB 55, W K ) R S R BB E  ARAZ IR JRAT 2 S A IR 355
BAT IRAF I H Fr 8 I R B R 57 LB S AR B RC 3 BN A 2055 . S0 LR ST, 20 @) 25 O 44 R M A8 R 58 WA
VRS

+. EXEN

AR E - RKBFREREAMVFULRE R AR B, WHFLRRTER, KRERAKMBAARE KRR HERELFEER
KA, F|REEEHRFEM.

RAEA T F 2024 4 3 AHEN (T HE— KB REFRBFLBERDBIIAE), AFH—KRATWRETNEERLFEMN
A1) 29.81% K Betn, R I A E] 20.81% 40 th & 45 I T T A R4 1 i (AR HD A IRA =] (BURRIFR “ KR LR,
LREFRFA I 7] 9.00% B0 B L KAR T SRR A BIA TR A A (URNFEIFR “ KT a2 SR EN Va1 (BURF#K
DR LY. 2024 453 [, WRER G SKRERMKET SE5E (BRI, b1 ERE R Z LT KK &R
ZRET NRBUTEA R W HZE R aih], HKREREERA ERER 3.38%/R 4y, AKIRER 5K K ERIAC 5k
KIS Ty o MRABAF T 2025 4F 5 7 27 HHLEER CRIGIERBRATA R AR 2025 45 5 H 27 B EHFE R RIGEICRED, AR
A8 Gy IEAEHERE IS T b, SRR 0 75 H B DV R 0 R s JB AT o WURR 7, R IR B8 7 A B BTG SRS B A RO UAG HEfE

FARTEEALR E R, KR EFG B A 20.81%B0, MAAFFE KRR, HTFRKBEDHET TR K
e, TR e gL R .
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3
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ZEWR

2022—2024 5, AFEWBBANLEER. BAEEK; 2025 F5—FF, AFBELSEARLRFERKES. AFALEIR
ST, WA SEBF R E 1 -

2022—2024 4, AFVENLIANCHE G, BAK, Hd, 2023 F£AFE WS FE K 27.53%, E8RIEHFRTRILS
SRR LN SN R LL KIS K TS 2024 45, A RPENLEURN R LE B 0.46%, FEATRE, BT FIHAT L F3KF
CEEFAT AP P37 A K 11.15%) .

MR, 2022—2024 48, W& EHENSS . IEFRBILSS FOA TR A 20 S5O 5 EEAR S . 2022—2024 4F, W& & 3
A BONKUBA iz, WON 5 ELSERE R AR, A Rl B EZ TSI . — IEF R B S WA IR K, O (S B BT
Bk, Hodr 2023 IR FELL KIESG K 257.72%, BN G EGREIG B 11.63 ANE e, T2 RGBT s HA #%
T BRI 2024 FILION A A FE3E K 25.92%, WO\ & LG BTt 4.58 AN 40, R A A S IUBFIE B UR s FEl; LR AR
I SN BB TR, WA RN TTHRFR BERUIR, 2024 AF HUON UK &5 LU i T 1%, R RZ WIS RBORA S . i
BB G BUERES 55 BT BTSSP B S N B ARG, WON T ELik 3 TR, 2024 A HONRUBE A LK 16.44%, WO &
Fe BT 1.20 ME R, EBERA ARSI 52 oA R S GHT SR TE I 5 RN T AR A T B4 B S N R
TRFFRRE , WON &7 ELuk 3l B B2 2000 55 22 1 A W BRI BT 2, OB 1 56k, 2024 RIS\ R A LR B 17.79%.,
BN EE R 7.92 ANE AP AL FE RN R ML S5 WO R LL R B s, (HZ 0L S FNE R EBAE, SFNETTRER N B
A S YN 7 L3N

2025 4 1—3 H, AaSEHE VRN 25.94%, T3 R & F S FHE S5 5 BN 5] L 38 n plr .

KR 4« vl BN NS Y

20254£1—3 H
&8 YL &8 YL S8 YL

ptest N 19.47 38.35 18.41 28.42 19.27 29.63 5.41 36.43
BT S 1.67 3.29 2.86 4.42 1.47 226 0.17 1.18
WEFIBL S 327 6.44 11.70 18.07 14.73 22.65 1.09 7.34
PPN 4.94 9.72 4.90 7.57 5.71 8.78 131 8.81
LN 19.73 38.86 28.24 43.61 2321 35.68 5.32 35.81
HeEH S 6.75 13.30 6.41 9.91 6.73 10.34 1.63 10.96
oAt K& TR -5.06 9.96 -1.77 -12.00 -6.07 9.34 -0.08 0.52
it 50.77 100.00 64.75 100.00 65.05 100.00 14.85 100.00

E WEE
FORBRIR: A

[ O o RN QNG LA Rt IR [ PN
P MR 2 ) 22 SR 5 e 7

Al K2 ESH

(1 HEEHIS

BEEIESR TS, AFRREBEZEH VLS GHEINK, THndiRkse LA, &K P27 VESFMBIFMEREESET
1T. 2022—2024 FR, AT PRSP VL RBREELGK, FHRRESBRAZHEZTITHMFE TR AFFEFRBRERFILS,
FPZHEFNEZWNIFE TR BE 2025 F 3 AR, MBS SHES gk, BERFIEBEESE TR,

A EEEN A BIERMALN S . BARFMIES . WEBA S Sflr= R s %S, 2022—2024 4, AW EEHE
LSS B N, T R ACH SESE I EEAE B AR BTk s B 4 3 R R AT SR A VE T E.

AT ML E B E EEN SRR, Bl CRIFEILE, FPd” ASRAALSUAR; o2 g s “m
BREHE” “FAZEEHE” “ MR LI =L, RPN E S AT IR S5 5 /1. 2024 4E, FERBZ Ll 55 B 5 g %A 7
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BEAAREDFRS G R —HHRAE R, Q@ EE RE-FHA-HE-MEfE” mE LB H—IRH=X
LYEER S, Bk B SO hRIREAESR, T “Arin. ZRHME” = RIS R oh, Hee b i, A
FREETHR “Fih e 3”7 APP HEAIIAE, RIMUTAIRSSHE /7. 2022—2024 4, AFRHE LSS4T kR E . Wk, Wy
ARFER IR RIS LA S G AR, HT Bk Eh K, AL IS 2758 5 B MR 7 7 0 A8 e s g s 5247k
SeA IRIEE I, AREESESLUESL P G R R AT 2024 47, 52 “924 ATHE” DLRIR ZE T 8 Bl BRI e, ARHE SESL 5 I
BGZGHBIFLLIEK, FIRAAE T A M E E NS, Wi hEsa i Lot.

2025 45 1—3 H, ArMRELLSHESR WA 550N 1.41 JIAL 7T, TIHRH0E Bttt Aa MHse e 20005 F2: 95 1IN 2.90
{275, [FHIEK 32.64%.

Bt Nb 5 7T, 2022—2024 45, A A IR G RS R R AW (RS RITH, AFRE HHREE P+
SCHURE” WIS, FHORARBF= Sk &, SR RS 7 G A R R T PRI, ARIHEH “ AR RS “R
R b PR T S s BB T T, A WAL = AR I e AR O ) VY P SR AS <R e AR O L BA
R T AT .

Gl S5 T, A FARIE TR R ESAS, R SRS AR, BRI RET), M OREARAREAAES
SEPE AE A AL RIS AR R, BESE PR TP R, BRI IR E R T, IR R RS IR AT RS AL . 2024 4F,
AFRE SR S S A T 843.91 1470, RIHIGK 34.84%, SEIUAEI &Rl MmN 0.94 /27T, [FRIHIEK 6.80%; #Z 2024 4
&K, AT ARG AR AN 321.81 1270, B EFERBK 7.46%.

P2 5« AFCHE SIS L 51K L

2025413 H

54 0.15 0.63 0.15 0.55 0.45 1.19 0.33 232
% 0.27 0.92 0.31 143 0.28 1.18 0.06 1.13
it 2.77 1.00 2.70 1.03 3.53 1.12 1.41 1.35

SR (%) 0.2607 0.2357 0.2170 0.1716

SRR G E, SAREIRBEER A R A DR RIEA G BHUR G DARAEZE R PSR ST DA A S %
T ] E AR A R

ATE ARG R RS B LSS . 2022—2024 4F, AT BRE TATHIRA0N, A w) G a5 R Bk
NFEB R RS S R BN 2 R, EEE RS RSN FERTE. 2022—2024 45K, 2 a5 AL ST ZE20 - F,
HE 2024 K, ZRATTRLS LSBT, A FE AL RE LAER BT 5.88 NE AL BT —REKE

BT AL S5 7T, 2022 LR, ARIRF TR TR EE, SSEANRERET R, RAEHS S SHUGEE, 25
WA RSB ISBEIE 7T, A F BRI TR, TE38 KBS EEHLE AR, T RS TR RN X RE 1T, InsRRHE A&
APIKEE . 2022—2024 4F, A Bl R FL R RAFEFEEIE K, FEHEAHEK 8.99%. A 2024 FK, B RLTR KA _FEREK 16.36%
WIEAFEEREGIE, T EEEN0.76%, B EFEKRETF0.03 NED K.

b5 T35 A FEE: 2 5, 2022—2024 4F, A FIRFEE R PR SR FR L 5B, hnsi i 52 i $R 0 B AR BRI A . T H B RN
SEHARS PG, LRI S H, EohHEA R E RS, FEMAAFEIE S0, DRERIT SIS, A LT AR K
HB RIS S SRS . RIEATERBERE, 8F 2024 £, AT LAAERESMENGH TS5 RE R R RS 555 #5118
[EIRIAEAE 5 4801 3.02 1270, B EAFER TR 55.13%.

HE 2025 4F 3 AEK, ARG RS R FAER /MR 2.25%; A T4k S T R B R ML S, Mk SRS | A SR R
TF% 56.92%, FRREET/N,

MBI B SRS, B 2025 453 AK, AFMEANLSH KAEMAFEALE 2 £, RERMEL0HE 32, X805
it 0.61 1250, CiHRBERES G 0.14 27T, THEELHIN 22.47%, LRTHAFRY B FSEFETER.

3 ZHR A AT FEER S, GE AT 2024 MR T AT RKIERIL . BT AT AR5 SR AT ISR .

ERTRRE | 9
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KK 6« ArlfE IS5 E L

TiH 2022 /R 2023 /R 2024 /R 2025 1—3 A/K
MREEZEK S BE (D 51782 53021 55170 55793
B RERE (L) 118.67 121.14 140.96 144.13
AR R RN (1270 8.04 7.67 6.80 1.91
JBEEE AL 25 R AR (278D 14.15 5.03 3.02 1.30
JBEEE AL 5 RSN (278D 1.06 0.70 0.16 0.02
{E AL AT (%) 71.19 66.76 72.64 /
<AL 95 110 AR A9 55 4R B H SR NI B R o OB R AR, MR OSBRI AT RGO, SR SRR ST 1 R AP P22 57

TUNSPE T CINPNE T

(2) BEBATIS

AFTERBITWFATNTES M, 2022—2024 4, AT RFERITW S HAESZ BRI R I E AR A s .
NFEBBARATIL 5 EEOSEBAR BT . GRS SR =0k 555

BRI 5T, 2022—2024 4, AR ZiHAbZrE KIH 4 A, BREDH 6 4, AMEESME 1 36.62 1470, 2024 4F,
O F AR SRR ER I AR BT A KA N A R R TR R, TS A MRS R (BRI I H AR, RO
FENTN 1 BEREIH . RIEA T EHRIEE, BE 2024 K, AR CRIFEAICEIERIE 4 4, k2% 10 7 G
ZAEHRIET AFER, FRD.

g A A S5 7T, 2022—2024 4, AR RiFEiZE IREIE 35 4, REESPATE 121.64 1470, 2024 F, ZREBOR
KA sem, 7 E AR B K AR RIE TR, 9P A R e FASIE 10 4>, FHED 94 RS &
29.95 1275, [FIECTFE 59.59%; SERMUMEZREE 2181 4>, FIHLIGK 26.14%.

2022—2024 4, AmEFLGERR 1S KANMFT =AM, HEm T IR M ST E 33 4. 2024 4, ARHEIE 2 KAk
WA, I/ 3 AN Bl se SR B S5 e T H 13 AN, FEefesE, Fed e b A A GG ARSI M SR T E 2 4,
B AR I K S R BUE 2 Ao 8 2024 R, AT RUFTERHEIEEEMIUE 369 A, ATHEREE 9 A, B SR =AY 178
K, AT HELZ S 8 7. 2024 4F, AFIE GIEFIIRY) MK “2024 o EES VB EIT B S WikdikE “2024 FrEIES
e e L 2 5 DA 1) T A A

2025 5 1=3 A, ZIBI A MBRS MBI, AT ETMBEURRL S A7 SRS LRI 34, K2
iF 4,62 1076, B 2023 463 IR, ATHRGRITIIE 646 F O PO RBHVNH (B LRHTFEIR. HH IR,
AEZEFT) JE10 4, P EZINA 34, JRmDIIUR I : BREE 41 GRMTIE 30 4, b BRI R
H 24 CHHRORE 1A SOARNT IR I s BB 20 v WS 32 4. BRI H it T —

KR 7« AF BT S ER R

2025413 F
&5 (o) &8 (o &3 (o £ Yoo
PO (Ji7) 0 0.00 0 0.00 0 0.00 0 0.00
g ALRPTER 2 2.26 2 2.04 0 0.00 0 0.00
LS THARBE 2 7.60 3 16.55 1 8.17 0 0.00
At 4 9.86 5 18.59 1 8.17 0 0.00
it AR 6 17.57 19 74.12 10 29.95 3 4.62
B =R 8 - 5 - 2 - 0
I % 55 Jot i) 7 -- 13 = 13 = 5
VORISR 162 8 £ MR 2 m B Wb

(3) EFBF WSS
2022—2024 5K, AFHEREEWFIEE IR BRLEMUGSEAE, BELFERAFERIVEK; BE 20253 A
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K, AERBEVFZIEHFT .

2022—2024 4EK, AFHEHEE SIS BRIG K, FE MK 112.23%. HF 2023 4, A FRESEE S 52BN
11.70 4275, FILLHIK 257.72%, FERGIRH 5T LA A BB # 555 e ITst 2024 48, IEZRHR DS IN 14.73 12T,
[l LLIE K 25.92%, £ 2 R BER B ORIFEUF LS Ry, AR #5540 48 T A MBS U e 36 K AL R .

2022—2024 FR, A HR GBS B b, R 2023 R, AR BB AR 23.82%,
FERM . /AR IR B E R 36.84%A1 21.33% 8. #E 2024 K, FHE R HBER_EFER T 13.24%,
FERANF HIHIAE RS WITES K, GRS NE T 5.60%;: HRAEA R EEREWE, A A6 P KIS A
GHRIRIR R RN 124.97 1276, Hh AAA FS7 G HN 85.08%: RIFHAfiF KA 123.97 1270, KRIPHHIGFHIEH 2
AFEEG. FES . BOEE SRS . MRS, 2022—2024 4E5K, AFHRRBFGA LGS NE, H4HE R
2024 RGN 74.11%: BEEAL. ASERE NI I E AN

B 2025 4F 3 AR, AFCRIFR AR, UEATE R =B LR T 11.30%. Hb, GiRspisis RaEk T
15.73%, M8 08 &7 LU AT R BRAEAR AR R FE 70% LA 1o ISR/ BRI B R R RE 5.77%, LR T ASREEHK
PR RN T 3.35%, #58  HRBIAN K HARBT A5 ZN A K. #E 2025 43 AR, AF BERGRIESR K
HATARAFREAR (BARINE) B EEREH LI, AEIEPGE RIS LHATERAFRA (BEAR DR B EERGH T, 1
REMS R A G IR R (< 100%HM1<<500%)-

B 2025 4 3 AR, ARG E R EARTE 3L 2 . Kb, DTH —VIRIKESA 0.12 127, CiHEE#
0.10 1275, CEMUERE R 66 J376, FIRMEKEMES 172 J576: HH — CfE 5K 0.08 1276, iR EH % 0.54 127,
Tl 4 RSO AN 0.02 1278

K 8« AFHEHRHTIHFN
2022 3K 2023 f£K 2025 4E3 HAR

fiir 192.87 61.63 263.92 68.11 249.14 74.11 209.94 70.40
JBEZE/ AL 39.56 12.64 48.00 12.39 24.15 7.18 2275 7.63
N 39.53 12.63 38.94 10.05 37.39 11.12 36.13 12.12
ARATELIV = i 0.05 0.02 4.49 1.16 0.76 0.23 0.85 0.29
I T BHE 17.66 5.64 8.54 2.20 3.83 1.14 477 1.60
HoAth 23.26 7.43 23.57 6.08 20.92 6.22 23.74 7.96
Ait 312.93 100.00 387.47 100.00 336.18 100.00 298.20 100.00
HE A E S S HATAE /i o A (BEA
30.59 28.19 19.89 2258
= A4 (%)
HE IR RIS R AT AR TR (R
192.56 231.21 203.89 182.30
AFNE) (%)

R QA5 A Dy Mk R B

CHE L AR GBI BRI & TR R, RO SR T

(4) FEE%

2022—2024 R, AFBEEEEVSKEEMEEIEK, HPREABULEBRE=HANE, BEFLNFENFIETE; B2
2025 4E 3 AR, BFEEENLSHEBLNE T .

NFEFEEFN S HA R T AR RIFRC A RS EE R, 2022—2024 15, ARIEEEMEN SN EARERK, Hid 2024 4F
SEFUURN 5.71 1270, [AILLIEK 16.44%, 2% R H S DL 5 se Bl R B L S R Fr s

WA R R o m) DA E W S8 w325 0T I R WAC A 1 52 WA+ SR B AR 2R T2 il B WA R i Sy
ik SEERBTI, A FFFSNERAT K B RIEAT R R EE B A R R R ml S Is B AR . 20222024 AR, A
H B EN A S K, o 2023 SRR IR 87.35%, 2024 HEKFEIEA 13.24%, TERS A KES AR S BT
PERTEL (AIA S E BB RILLIrA R W R BORE, RERBU™E ML &t THERs . BRI, e il

ERTRRE | 11
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M55 o HBA R B, R IERB R HL SR 4L

2022—2024 FR, ARFFEARTIESEHEAES), EAEESRLS S HBEA BT HABCRELF . 2024 SR TSN EEDL ST it
BEFEAR/DETFE 0.40 N2, FEARFFARE .

A 2025 4 3 AR, AR BUE EMY S B LAEAME T 1.82%, 7 5 A KB T oA R FFRRE -

A 2025 48 3 K, A FIRAT IS B S AR BRI A TCE AT RIS R s A0 B B S R B R 1 AR I AT
FRRLEEL, W 1RGSR, WEAAEENEETT 5300 576, AFRPCRIOFA. 57 A8, B8 FSE R E R
Jiti, IF R BERENE AL E A i [ 200 A B A EEEAT 7R BT SRR LR IB 267 & 7 i B E L B

KR 9« a5 EML S50

2022 £ 2023 ER 2024 4K 2025 ££ 3 AR
b3 W) HE G | BE (Z M (270 HE (%) | B (2B | AR (%)

&4 330.87 70.63 751.67 85.65 647.56 85.05 628.43 84.07

;%Ej SE I 131.69 28.11 121.59 13.85 113.82 14.95 119.08 15.93
1 5.88 1.26 4.35 0.50 0.00 0.00 0.00 0.00

wm T EH 436.80 93.25 852.19 97.10 736.29 96.70 722.58 96.66
ZES B zhE B 31.64 6.75 25.43 2.90 25.09 3.30 2493 3.34
iR 468.44 100.00 877.62 100.00 761.38 100.00 747.51 100.00

TPy A S BN B e R EAETEZE S, RIS NI il W74 BURE 28 2 W) U3 7 A B, 4% A2 4545 B W8 7 19
U TR A MR AR A W] SR L B b} 3

(5) HphFARF

AFAZEEEBEVFZRBRRRL; AREFWSKIPBRELNF 2024 FHRALE TH, FRARTARALERSHRERK
e

AFEARE B S T AT ARG e R Wit ARSI

AAUERGE AL T 2010 4 11 A, RAFIF AR G BNV % 1 51wl o ARIUERLE DL R S BRI RS 7 N B,
WERR AL B Tl 2024 FELASK, ARIUERMIE RIS BT RE ) S AR RE S0 B, ISR “Jeiltbilig” 4R WU LSS, el “ S
B — LS5 P, 2024 SESEILR SRR 2.72 1470 B 2024 4K, RIUERUEALE IS 7 1, B HEREUAKR,

FRIUERUE AL T 2013 42 9 H, FEATIFR DTN, A HSRFE E R K A bl Hbk LR e
ST A S AT, TR IR S I E A 55 o 2024 4, ZRAERRIA RGN AT S AR BT 72, R GEREAT WO H R VA
P I H EREE AN K H (ARG E R R H IR SRS I H BUS R kISR . 2024 A, RIERLIAHS L 0.16 147T,
FERTHEIE SR

N I WD ST TR A S0 45 o DI B AT T 1996 4, SR A AT L 28 IR MR S HEAEVE M A B A 7
BE 2024 4K, BHEMIREAREINE 9 e, 3 FaAn, HEEREE T AR RARERN % . 2024 4, SIS
JIT TS R R S BUR S AT ML 58 N A5 22 75 T DK s, it S D A S AR A B BRI L R B 14.99%: RIS, B DR Ak St
BIRSERE T, WIRSEIE S RFRHIEK 4.83%. B RGEEFIHIEK 2.68%. 2024 4, #ifgiiitid o4 025 1470, FERDHE
HATE VR K 0.20 1270 R ECENVAN ST RIERG I T-22 2% B AM SN R SL R s,

AFRE T A A R IT R K S s AR R ST R S B 5 .

HRTTHE G INALT 2004 48, A d5 A S S5 L R E B B S S 2 NI SR A B LAY A, A R REBCEL N 57.60%.

2024 4, RTEEGEERHURTREES . IRE CRESE. RSPME G, THEIIRGER, SERN AT A%
He s Ry #ZF 2024 K, RABRSFIEEAFHEE N 66 R, BT ™FE 112829 147G, B EFRIGK 23.81%. #HZE 2024
R, FRITEERB B 12.72 4478, #5577 9.02 147 2024 FIIVE N 6.73 1478, #H)iE 0.84 14T

TG ML T 2001 4, B—KEMME, GEMETEHAR, AFFRILEY 18.90%,. 2024 4F, fRERGRFEEE™
fifR, BEIREE. FOF, “[El+” W55, MIhRAT AW E $KR REIT P2 H. #E 2024 K, MBI SFEE AR
217 R, EHEEME 5337.79 1270, BEERIEK 10.59%. #7 2024 K, REILEGHELAH 6733 147, $#¥7 43.17 {L7T;

=]
2]
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2024 FESZHVENMVIRN 28.57 1278, HFNE 5.58 1270, 2024 4, HRAEIFE SN A R A AR IE T P2 FHRE IR 1.06 1276, XA TR
L4 IR 0.56 127

KkE R
AT M, #ETBEAEMNRRERE, REBIRREF, BAFEEVSSIEFRNHEERE, ZIEHTHEsIFMHER
BEBCRB N ERREME K.

IR ARSI AR, AR AR IES I B ERIR S5 R 7 A R IE S, BISR © LU /NEET  BAT S
BONRF R A RETE IR 0 7 s A, BRSO “ = — = g, RUISR =N AR, RA N SRR DX URA R LSS AR AL 5
HEE—AET, B NEIS RA%5, MWESFEEARR, INPUESI A BT R, 32T IURRES), FREHRTHHSUERNRE ST, Mk
EELRES) . VAR WIRIARBES . BUT UGV BERE S SR =IORREHE I, IR BEAKN TS, DAL A A B AL, KT
HBtEHA-

HURE, AR RYE S, RRIT, RREHERS. B EEN LSRR, LBkt ZRIUKE. UE
BN SRR, AL “HHBE L, R EIET MRS EUE KRBV, REMER . AR MRS R,
FTIELAR PO O I A SRR R, HEZI B B A BT L. B ARAT LS5 B, Sk B A R A m KR K p /Al E R
1Tig “ PP BRI IR SR R 7, Bl e A R . BBt S H ks, B HE S e iieas v H AR, @2
TEME RS FBE, vrkRrak FLARE AR s [ YAtk 55 DAE Bl 55 M B8 A sk 55 0 Bl TR I RS 2 ) 300 10 i X
RIEFF AT AL S BT TS 5 B R B g% . B BNL AR, $RTHRBIRE T, ISR ANIRE R, 7638
PR R R, BB RO AAA R G B B . IR, AR RIS B R, DB IR RS R R s 4T
BEPCKEILE, FEHURRIRINE S 588 ANABINE Y, SKBLA A B R s N4 510 3kEh, 3-TH AN BHIR A RE s 12
THamlTEE A, ELBARREREREM L, GaEAmEER TR, SEIlA i EM SRR 2 A

v REEES

AT T BARERN NG E G EER, %ISR RS TSR R .

e PR GG T T A RN GIESR 4 ) A RS BENED) IR, 28 B S Mz E R, @ 7 IANEH. =IE0
LA RS PRS00, IR 1 I e e K B M E T DU ER RS HELRN, BiEERSAERST
BRIREHERIR R 2 KRR, SEEEPASLETRINREREZ RS, B RERERS . FRERGHEERS. WEE
S A LA B S5 R SR/ (AR T AR TS KIS BRI RHARE MR T 1R 100, B 5 57 4 1 UG B 2 ) XL P
B A TTE MRS BE ) A R PR . ST Tl M RS B A BE s B AR BT A R XU A B PR 23 FS AN 7 DB AR XU P 4
PORERSE; Bk 5526 4200, ARSI T 3TN LS5 TN BRI RSHE IR (BRI Alasfk 5y o =JERZ24R: A5
1T RS LR DGR B 8 I ARG A% o T B0 1 D3 (R R P UG B =T B 2, SRRl Feh SRR Wds 590 AR

AR T (O R AR R IR AVE PLIMED, X SR AR AR A SEAT 2 U B, S BRS WERURAVE BT AN )
AN —FARARER R A 7 R i f 2R s A~ R 2 BZEE I (P28 B %k 55 4 KU BRATECAE ) Xof R fi 2 32
T3 TERRA R bR Bl BT, Sl S IR brE— B A s, M=% NP ESTER.

NN T MR AR, EL S AT BEAT R, XU BRI 2w R AN Al 55 R BEAT ax i AR, JF MEAR A —
LR RIPATIR O XU BRI ST R U FE A i e, T s R ST R« TE SRR bl

+. MEah

AT TR 2022—2023 S5 AR P HES TSRS AT CREFRIFE S0 it IR R TAREC R R TR L, AR
2024 M SME L ERITESH CREREEG YO #it, R TRREIOH I EL; 2025 F-FEMSIREREH T,

2022—2024 4 % 2025 4E 1—3 B, A ‘| TR S5m0 2 1 BUR K 2 G T AR I
2022—2024 4 J% 2025 4£ 1—3 H, A"&IuHETLE BN,
gi b, A EI S BT L B

ERERIRE | 13

N S35

2\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BEFBRS RN

2022—2024 R, AR ABEFREHC, BE 2025 F 3 AR, A6AFLFVNE TR, AFKPFRETAL—BKE, 5%
GHUEINE, BHATBIFRAEEE,

AR @I I [l B R AT S 5% R Y R A 7 ORI A H RS R R B T R, BB T RECN £ etk .

2022—2024 K, AR A BRI, FHEENK 7.31%; AL E A E, SHeLGEE 6 i #iE 2024 K,
A i A BRI 7.77%, FERMNE LRSI T2 B A AU KITE. SRERE, AR, 2l
[0 < R % 7 Y 25 TR G, AR LG g7 e 32, HARE A IS . St mas, HARs) 3 B2 o 4 =X [ b 55 A 5 52
Wi QIR SE SR SRR AR 2 P SRR VA5 T s REAS R SR Bk B A m) RAT IR ARE 98 93 MR A 7] i s Aot o 32
NATRATMATNGIF Wi FRE; FoAh i £ TN AR RAT IR 67 .

KI5 10 « Aw] i fii g
2022 5K 2023 3K 2024 R 20254 3 AR

i dst] 603.01 100.00 644.35 100.00 694.40 100.00 687.13 100.00

ARy BA 400.22 66.37 452.71 70.26 436.61 62.88 433.59 63.10
EB A i fi 202.79 33.63 191.64 29.74 257.79 37.12 253.54 36.90

FERHE 43 32 RS b Bk 110.01 18.24 142.29 22.08 157.85 2273 136.91 19.93
A SESHIESR K 202.32 33.55 191.07 29.65 257.54 37.09 253.54 36.90
N 19.22 3.19 25.71 3.99 43.09 6.21 60.76 8.84
RS} 5L ST il 5 44.75 7.42 59.81 9.28 35.81 5.16 4458 6.49
LA i % 87.10 14.44 111.16 17.25 78.83 11.35 69.47 10.11
oA £ £33 90.60 15.02 65.06 10.10 90.21 12.99 98.30 14.31
Fofth 49.01 8.13 4926 7.64 31.07 4.47 23.57 3.43

e ER, 2025 4 3 HAREE fubt/AE A AT DR AR 5 = i 2 Ktk B AR FAR G AU A B

BORLRRS: 1062 B (5 R 24 ) R 0 5 e

2022—2024 4ER, AR TR ER . BE 2024 FK, AR RS IR _LAER/NME T 3.14%, HA s
HUBE B, KRS EBE B TR . RS SR E, 2024 E KRB IS 5 s FAER ETF 9.43 MNES S, 450 LA 3
HNE, FTITBRGHRS TS,

MATATFIK - RF, 2022—2024 4E5K, AT HAE B2 AGER/NRIES), bFATIW—BoK s BEA R DR EA/ ST 75=/ 50
fRFR PRI FEME I A I R (=9.60%M1=12.00%)

K% 11 « A F55 ATFKF

2FFE (L) 365.27 420.79 407.60 406.94
Hoep Bf% (127D 239.93 251.52 282.07 283.08
K#figs (2o 125.35 169.28 125.53 123.85
BBS G (%) 65.68 59.77 69.20 69.56
BHER=AHER (%) 68.20 70.55 69.03 68.78
HHARI (BRARL4R) (%) 32.92 31.61 33.86 33.77
HEU (BRAR 4R (%) 43.55 39.04 42.18 42.71
VORDRIE: A alROL. AR, B ViR

BZ 2025 4F 3 AR, AR AFSH687.13 1270, B EFER/NE TR 1.05%, BUAK. WNAGRHBCESE, BZE 2025 F3 H
AR, NATE EARE AL A S R S EE A AT B, ARE 2025 45 3 AR, ARG MR LER TR 0.16%, JEATEE, ARMS
LRI S5 A E
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WA BASHIRAEMRE, #2025 9 3 AR, A6 VEA (& 1E) BB M (DL RIS~ ovE)
69.56%, 5 LLER . HUBERUR, @ AT B IR sl PR B

BRI 12 « B2 2025 4F 3 KA ml i 55 B I R 45 44

A £z M TAT) gk (%)
LERA (B 14 283.08 69.56
124 (F 24 71.79 17.64
2~34F (% 34F) 52.06 12.79
3FE 0.00 0.00
At 406.94 100.00
GORLIGHE: 66 25 V45 HLAE 24 SR Bl e

I

AT RSP REAAERIIRLT -
ANE A T B S I 7 DA AR A BN AR M R . 2022—2024 4ER, ARSI R S, BE 2024
ER, AFMRIRSIME R AT 123.56 1470, RBURBIMER = 5 R E P L EE TR, U TAT B K. 2022 4E—2025 4 3

pul

AR, AT s iR e BRI T IS T bk, JaEh e R IR AT
B 13 « ARNRBIIEAH AR RS
200,00 35.00% TRT 378.24%
180.00 30.00% a
160.00 350.00%
140,00 20.669%>-00% S
12000 AT 300.00% 558 450 L
£ 10000 = 240.20%
|- QICC 15.00% 250.00% >
80.00 A 194.48%
60.00 10.00% 200.00%
10,00 o , 145.69% 143.53% LREh)
20.00 5.00% 150.00% — —
0.00 LEES 100.00% B
20225 20235FF 20245 F 20224E 20234 E K 202447 K 2025 F3 K
— (T BT (E70) =t BB (2) o— i M R
VORISR T4 V125 AR 4 B DR A b M A A ORLRE: T2 Ve MR 4 7 DU 2 6 b s e

BAFREM
2022 2025 4 3 AK, ATFEERGIMBEENK, FHEERENNERN R, HARRIERET.

2022—2024 FER, ATIFIAEZPESIFLEEK, FEHEEMK 2.46%, #BE 2024 FR, A E N FEREK 3.63%.
ATTE BB ABEA . BAN — BB HES AR STANE N E; B 2024 FK, FETRAFFTHEBEEH £ RFE S
Lk A 33.98%, FTH # B 4588 e — .

FJE 2y EL 5T , 2022 —2024 £E, A 5 =X I 2.34 1278, 05 5 EERBE T RA B G EEFET 14.41%.101.34%
F135.01%. 2025 4E 1 H, ARHESEBEEESTHIREKNESRA 1.17 1270 (2024 £ R EIRNEELD, 2025 4E5 H, 2w A4 s B4R
IR A EEF 1.64 1270 (2024 SEFEFNESE): 56 A T 2024 SEEFNESE T RS 2024 EHYRESE TR, AFREES
THRRIERF 2.81 1278, & 2024 FEJFETREA T A B HFIEP 32.15%. A FFE B A5 AR AN T/ —H .

HE 2025 4 3 AK, AT A E U I _ R K .

HES 14- O F A E R R S5

2022 4ER 2023 4EK ‘ 2024 £EK 2025 4E 3 A&
(1Za1:) <) (12.713) (%) (12.713) (%) (1Zm:) (%)
HETBARFTEENE 180.44 96.71 184.79 97.78 191.18 97.61 192.03 97.57
Hrpe A 23.40 12.54 23.40 12.38 23.40 12.24 23.40 12.19
BWARAR 57.46 30.80 57.47 30.41 57.47 30.06 57.47 29.93
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— i A v 28.46 15.25 30.08 15.92 3295 17.23 33.05 1721
A 53 B A 59.80 32.05 62.04 32.83 64.51 33.74 65.26 33.98
HoAth 1131 6.06 11.80 6.24 12.85 6.72 12.84 6.69
SRR 6.14 3.29 4.20 222 4.67 2.39 4.79 243
FREENEST 186.57 100.00 188.99 100.00 195.86 100.00 196.82 100.00
T LR, AARL — RIS AR HA R 5 LR T 0 B AR TR A R A R i L
VORERIE: I VA AR A T L

MEERIESRIR KT, 2022 F—2025 £ 3 K, MG REAZ KR FEEARF R BHIRA S m R g K, AR
WA SPGB PG K BRI TR R IR R AF,  BEATE RVEIR ST -
I 15 « BEAA] AR AR 1 48 bx

2022 £k 2023 ER 2024 £E5R 2025 4E 3 AR

B sAs (L) 101.11 105.21 115.36 113.78 - -

(S )ERE L &N € ) 24.85 31.75 27.08 26.40 - =

HWHEA (27 125.96 136.96 142.44 140.18 - -

W (L) 166.64 169.16 177.44 177.27 = =

FIURBG EAUE S 2 (278D 67.63 73.82 58.17 58.01 - -
RIS HRR (%) 186.26 185.54 244.86 241.65 >100.00 >120.00
BAKAF R (%) 18.28 17.40 19.22 18.66 >8.00 >9.60
FRREHET (%) 75.88 80.97 80.28 79.08 >20.00 >24.00

FRRIR: /A al AR R bR I B e, I T £

EFgE
2022—2024 4E, AFEEENRSFIEREMK, BABRTEZ LI, BREEE R BRI EREAT. 2025
EE—FF, AFELSWANRGEFER LA K.

2022—2024 F, AwaEN BN G AR, AT VRN “LENEN 5 R ANERFS B IIG K, I E A K 84.54%,
Hort 2024 R LK 33.39%, BT ENEEKT (R A-TF357K - Ai6K 21.35%).

B 16 o AR ENV ST R 1 0

70.00 §1.75 65.05 500.00%
60.00 400.00%
50.77
50.00 300.00%
40.00 200.00%
fz. ’
TG
30.00 100.00%
20.00 = - 14.85 0.00%
928
10.00 6.96 -100.00%
272 215
0.00 -200.00%
20224F 20234F 20244F 2025F1—3 /]
— SN b S P ERIZSY PN T
e ] ik ® = ATl B - i il il
BRERIE: AR E RS AT ATFEAE, BE B E

2022—2024 £, AFENSTHERER, Hb 2023 EREEK 18.89%, 2024 ERILLTIE 7.75%, LER T AT IEHK%
BNV 55 A B T BOAR S5 AR BT S WA BSCRE, W55 T8 B 2 e AWV EN A S i E IR 43, k55 RAE B 0 &
TN TTRAS . s 7] B SR 1 R R R PR B /N, Ferp 2023 SR SRR 10 R B NI B RDIR A, T2 AR I ZE o 4 X [ gl
55 3B5y BUH RSHE AR, 2 R 1.78 12 TCIRAE S R FIT S
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2025 1—3 A
&8 (z7o) | EE (%)
M55 R B Bl 2931 60.49 31.27 54.28 30.76 57.88 7.01 57.88
FRPER HURLL “+7 HF)D 0.41 0.84 -0.73 -1.27 0.36 0.68 0.07 0.54
oAl 55 A 18.47 38.13 26.79 46.51 21.74 4091 4.96 40.94
Fofty 0.26 0.54 0.28 0.48 0.29 0.54 0.08 0.63
Bk s 4845 100.00 57.61 100.00 53.14 100.00 121 100.00
T SRS WRAELH 5 (2 PRI R e FA 8 7 Ik (B 1

PORLRUR: B
2022—2024 4, AFENTE ARG LR T BMRNEZR . BA TGS R RE B s e s LA ARt
WEFNEARENIEAR . BARE, AFBARFRNEL, BAREE—&, BRI BEL K.
K% 18 « AR A FIFERER

R4 22 5] E W14 A R

HE 2022 4 2023 4 2024 £ 20254 1—3 4

ENMLRAE (%) 57.73 48.29 47.28 4721
FEL (%) 33.61 27.74 27.20 /
ENVFREZR (%) 4.57 11.04 18.30 18.44
HA R E (%) 0.46 1.13 1.46 0.34
HHE R (%) 1.46 3.70 4.82 1.09

BAFENE (%) 60.95 79.39 56.62

W 2025 4 1—3 HAREbRAREM

FORLRIE: A BB R A F] E R 5 R e
2025 HEFE—ZE, AalE RN FLIEK 25.94%, BAEREL “@EML” 5 Bla X HRLEK 6.72%, HEKTE
A AN SEE MR, AR SEBEFRNE 2.15 1270, FHKIREK 381.29%.

B ==m

AT RAE REB D .

WA 2025 F 3 AR, BAEGERRIAFFFES SN LREE

A 2025 F 6 AR, BeAEERRIA T NP 1) 5 IR BT sl b 3 H 100,

AT ERMEBL RBITRIEBN R .

RIE AT AR (EHIREY, #8E 2025 F 5 H 6 HEWH, AT TLAREEMOEERRERAMA RBLRERERIL
o

BE 202597 H7H, WIEATSHEEATTNHRTHRSRE T ENARBEMILE, BERERRIA AR EEZL
3 BB RGN R R I TR AT N BN

A 2025 4 3 HER, AFARECOHS T ETRAT S BIEDE 577.50 1278, HAARMHREHE 375.50 1276: ~wFME
NA R ETAT, B G .

+—. ESG 94
AFRERERDN, BFHBIT TIERNETAS KL TE, ESGEHEARRTEE. BIAF, AT ESG BRI, MHFSE

SELNMPM.

BT, AF PR SR, PR EARAR N AEEZK XU S HE 51N, ARBOT R GRE . R
B RO TTAEL ST, 2023 B 1 R GNEA A SE s B, Oy “AREIRTEREIEITH 7 SRR e 5.81 14Tt 2024 4, A
B S 5@ fs R R G 8), SESEFRF R AHUAT] 8.82 1278, FILIK 50.26%; M+ A7 AR 7 H 4RI RAT T HRER
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M®EE§EHBHHEEEE

“rh ik B SR AR TR AT P AR O H SR AR BRSBTS (0 B R B R R )
fiigr. W, AR ESG 5T, KA TIRE. SREIMR. FREUE LTI AU 5 LA L UL HT RE VBT S 18 T3 1
KA BT AR RS AT IR EEIRE  ATREf L RR  SE 3R 50 .

TR, HFIETLRLE, 2024 FEBURE 8.44 1470, 2024 4F, AFIRJbl 3866 N, A¥IRFIINK 48.84 /N, &
TR EEIL 98.29%. 2024 4, AFNEME N Ky EiFE. wrs, EItERAAE Rk, Ak, BBk 44
Wk, BOHHREE, BJ) SRR W)l bt S F AR B T A R ) AR AR R HE B SRS R AT A R kae 7y, dEad ORI+
7 BAMARL AT e+ BB SRRSO R AT N AR A s RS A AL 198.38 ST, R LEEIRS
S 1860 /N ARG EARE BEBUNR T “ H A BIOEL” #r5.

ARV T RSN ESG IR EMA R, FHE W B 23Ty . ArEE “EHES - 20E - PUTE” W=HHLHER, 1
il “HEFSIRIES ESG FHIZE N4 - ESG FHIZ 2 - ESG TE/NEL” 4K ESG RN, HEEHFSZEY U E ESG Wil
FRAELIRS, AFRE. 8, 9 ESG LIEMK. AR THEFSZ 0BT, ARERSRAERRE. 2%, FR &ML
WS EMEAL, HhMarsES b 513, EatkEH.

= RSFEERE S

METAFRRSAE, SREITRATIEE, EEYFEEN AT E NGRS E SEERRITHRNAKR, TiE—&
KF. BEIAFRREALNMRE, H-RsERE, RS HERBERXMEREGBESEHE, AFNSRAGERIEALN SRR
o

ABETFI A B I 15 5 RS20

HE 2025 £ 3 AK, AFEHGE AT 406.94 1276, HAFHI6i% 283.08 1270, AIAGIHULATMEEAKER 10.00 12T
(&), BT AT RIS AL, ARG R AT AR N .

PL 2025 4F 3 H AW S8 NFEREAT I, EARERSEER SR B MR RAZNHN T, AR ETE, AF 46k
KK 2.64%, HAPREMIGS K 3.53%., HRBIAMIGINSEE R SMETH TR E AR SR E R %, Mo 6w
FATHE N TS5 A A ) SEBR B IR T 1A .

AHIETE IR 4E 5

DRI 55 Hodl 2kt $2 BRASHI G IUR AT 10.00 127055, AMIGIURATIE, AR UBREMER ™ (BFAR D) MZE
BN NAION T 057 55 78 i P P A VR AT TR AN K, T3)8 — K

K 19 « ARIIFIESLBE NS

2024 EIF 2025 4E 1—3 B/R
M (2o 282.07 292.07 283.08 293.08
MBI ER > (BEAF 4R /IS (5 0.44 0.42 / /
KEENRERNBEIIFE (5 0.63 0.61 0.03 0.03
VE: 202541 —3 A M KLIRAR AR AL

BORRI: JA VR 2 A 554075 e

+=. PRI

BT R AT 28 R W 55 KU TURAT 2k S5 75 T R B e P Al RS RS 0 0 =) B KHIE FI 08 AAA, A3
UG RN A-1, TPRREARE .
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

EEL ATy i HHEAR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

EEE =94

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB RIS RS — M, ARG TIA BB, HLABR
BB BAERISFRESIESS, RAFGF BRI, B R

155 I BE VBRI T RAF TR EE, AMERIR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR
cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55
C AREEE RIS

jos]
il
B
=

Mt 3-2 EHAGRHFERAZFRREREX
BA RSB SRR N =FNH, F5RRN: A-1. A2, A3, By C. Do M FHEZI A AT HOA .
Befm A A 5 AR T IRGON SO LM I s IR X HE e, (5 SR 2t s B  1 P00 B MR Z P e, (EAHE
R {5 B GPON RaB 1 E
HARSSR R EME IR,

(EhiE=1 X
A-l AR BRE S i, ZAatiiem, BAMFIRK
A-2 AR B RES R, ZetEEE, BAMERIK
A3 AR BRES —RBL RS A RSB RI, ELMRE— K
B BAAT BB BAR, BABRER
¢ AT B BERR, BLABRIRE

D AREALHIEAAT B

M 3-3 IFRREBREREZX
VP2 R SR 5 P Sk — 4R 24T AT TR REPE RO VP A o SPGB M Y NIE M S0, B . SRS IUAR,

Rl

HRii] TAERZ ARER, RRAEH SR T BT RErE B

FasE B APIRDURRE ,  ARRORFF(E ISR T BEME K

pilii] FAEBRZARIBIR, RRAG PR KA REMERCK

KIEH RFIRSE T R DR 3R AN BE A Ay, AORAE TSR AT RE TR T R B B 1
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

RACGIEF B AR A R (RURTRIRR “ A7 7 ) NAZEEE BHE BREA VPO BORNE 510 2R L S 44T
KERL . BRA TR IR 50 M BUR B RMN ZR B PR & [F) 20 08 78 A 1 65t U AT R0 A 56 U B 1
PTAE

SO ) BRI A A B AR, BOR AR T REXS B4 7] BRA TS F VP20 A O s i )
KFIL, o m B E R A BEAE IR A R BRL

BRE TSR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EX
AR, BT REXS 51 4w BA W 6 TS P PP 2™ AR RO M A ST, B B A R AT A6 B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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