MeHeAR R ML IR & R R E

2025 £

—
—a
SN

5 2 2

=R

2025 % 6 A 30 H

REEHAN: BEESEHEAERAHF
HEELEAN: RBRITROFRAH
WREZHHB: 202547 A 18 H



PSR T A VIR A 2025 4R 56 2 ZRE R

§ 1 EERR

REEEHMANEF S, HERRIEARE BRI AR BIC . RSP IERE B E 8N,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEIUE NSCEHAT R A PR A FIRE AR & S FHUE , T 2025 48 07 17 HE T AHRE
I S5 4R bR PRI R H AR EFNE, REEZABAAERRICHE. ®S A
#H RN,

BB R U LLCSEAE L SR 51 00 SR A8 AN 8 987, (EANDRAIE R 5 — 8 R o

F G STF AR AR B K, 58 AR H 50 SR B AT-2 B 1 A
N E VLR LY SN

AR I 55 ORER 2 H

AAREHIE 2025 4 04 H 01 HAZZE 2025 4 06 H 30 Hk.

§ 2 &=
F 4 TRTRR RS AEAR R AL VR &
4 FAY 009234
ez KL
HEEFRERH 2020 %6 A 11 H

077 AR <5 4y B A0

250, 527, 928. 90 11

BB H AR

FETRE PR S ATRTHR T, A HE Gl R0 AR 5377 2K
) AR B A BC B AN B A A kg ke, ) SR
B IR e PR M

&)

BB R

e

1. BE9= o B R

ARGl BRI Bl R AT R (R

GDP #iK-2% . CPI 3. M2 4t /K-FERIKZ, F|
R ERE) ULSTEFKBOE (BHEVE. 1%
M. Bl ICRBURS SRAIWTZ5F I H Ar b &
DS Y8 W [ P e WA B SUNE N gt
DR AN TS 26 22 HEAT 0 A OPAL e IR . TR
ey N 7 vl 121 1 s W 2 o N < LU SR K S
i o

2 MR AN

AR BE G FITRR 000 0 Al i LA 79 7 THT R AE o 56

—, ARATIE,  BP AL AT A AT b KA s P R B
RIEEBE: B, AR, e EZX 5
TR F RS AR RS B R
MR AR R T 2 AR AR

%20 gt 14




PSR T A VIR A 2025 4R 56 2 ZRE R

LW 55 IR DL R 4555

(1) B L ATk

DU AL FTARAT MV R FE B B R R R e s Ta] - g ok
SEAZARMY AR J B3 [ RN 7 1), A7 Ml AT 5 PRk
R Je B4 B ) R v 712 (L R Al Pl 75 4 (04T
A . AT GGG BAT WA A Y Rt
JIAS R BUROAT Ml SRR B A R R AR T3 AT Mk A8 B R
FRELRY L, 255 T B AP BT ATT I E, A
bR AT AT Wik, RSREAT M AE A S AT R A
8 58 7 TR A R 7 14T . 3HAT M KTy
T, EEHAT WA A A BT . AT ¥ A o A 4
PARAT e sl 5 2 5 IR R 3255 AT WA 7
M, EESHAT IR, JEHRA A TEF KT
N FES AR L - AT ML BE I SRR 2N K
IR R, AESRRETIIASER AL, S
XTI B AT B A A

(2) AN ERA L
AFEGRAEAT LB FERFERE b, SR RIS E A
WEFEHRIBN “ AR R Eshikeag /), N
SERITTE, WAV EHT A TR Rk A4
PO B RAF AP PR3 AT 5058, FFAR A
IR G DL AT B T

D SE 7 M

IRELGE RAT . AEEHEEIRM .. BAREIE: &
BERGE. IEH. WLMEa; ARNABAH R
e [FERATEW; 2 7] 12 75 HE
Fraamaiag, ARARREIRERG AR
SRR AE VAR o

NAEEATIE N R DO T 52 40 RIS . Al ise
FART— BORIRAE T ME M RES T BORAIH . MY
. HERE. REWE. 15 AR5 A% —
NI R WIS, XS A TR
HABORIZ 0TS ). XBAFIELTG K GE el
IEFFEEPER R, GBFAMRIN IR BERE ISR, A
TAT WA K~ i ) g

) SRR i B SS H AR RFEE N 37 5 . R
& HHERE A R S EURSS I H K, AR SLEL
B S ME R TR, 1S AR B AN R N
o WATRPPAGETEEAN S BB AR B, 25
Ly IR i UGS 13 S T B AR

2) EEIHT

BAKF R, A R RE IS N BOR BiE rT A (Bl . ROE
J ) R B A 2 BEAS T H KA [l 4, B ) ROE
PP AEAT A BB A A e (R ] 2R B v ) B8 7 e e s
LT kil SR E QG B ISR Bk

o3It 147



PSR T A VIR A 2025 4R 56 2 ZRE R

M5, FATESR BB AN A B KA
ROE, [AJR, K E B BB A EIRE
PEETEE

RN RV =8 S S B T = SO W b 6 S e
A e A BT, SEELA R B
JE, FFFERER AN, ARG AR K, AR
(K], FRATEER A 58 Al R A B 22 T I T < 15
WAUNIE, HARRFBO & B 5 S 60KT
PR B . A 2 AV I BB <t B S A A
PHEMEIL, S e CRE/ ARl migEs (h
/4850 WA (HE/ BN S brfir s il
B TEEAMEXE, AT AR PRAA
FATME, SRECAS R RIS (E D595, B SHRAN AT
A EORXIE], AT A .

I BB BOEAR RN, B T E A R
TRIGSN, AREIERRE: D BRATMmsE &
BAMAMINGT AT 2) RS B BRATIA
RYEMRTTH B AT 3) WRTTIHET L.
B AH AT i 20 203555 B AW S| ) st
PR

(3) FHFEFEUESBL B SR

ARSI R AT B IR BT AR SR I B S, O
TR FERESF BN E R AR TR, AT AT
LA

3. fiFFHL T RS

AT B TR RO I L Wit ¢ il 2 g
WSk . EZEHMG, IR ULPERNE . {5 SRR SR
BB g, B L M E A S AN, R
UG NSRS, FINRENTE, UgRA S mRr
A7 A

4y AR I BT BE SRS

ARSI R AR RSB BRI SR U, LS ERAE O F AR
RN IELF . ORI 54, e HE
FAE B (KBS R R L, 38 2 Sk B Sk I B fR
SRS, VASCE SRR A A BB RCR, SRS
R AL 2k

5. B SCHFUESF AR B SRS

ARSI R x5 s g B TG BRSO B 7 G L AT
POV SRR IR R AL B, JFIRYEE AR A
PR AT AN 1k KBS A AR B B P BT s, A T
SPEANE AL S A R E, AR RIEA & 2 A%
S B IR AN E R Al E IR R IR

M=/ 58 i PR 300 FEHO RS 2 X 60%+HEA BT H X 10% (4
TERAGEEED) +FHIELE & TR B 2 X 30%
DB YA 2 AR AR S RIETF I B A &, H UG K U X

%4 gt 14



PSR T A VIR A 2025 4R 56 2 ZRE R

LR, T

KT T E R e A B i ik &, (BT
AT R BT OB AR ISR, 2T s i
ML RSB, BRARE . T3 LA R AL 5
TIN5 22 S SR KR AT DR o

REEFHA st 4 FRAT PR A )
BEELEN AT AR B PR A
IR & A E S AT A o Ak VR A A S AEAR 57 kTR A C
T FFEEE A 5 AR 009234 019205
R WK T @ 2 R G AR A 229, 539, 580. 07 fi 20, 988, 348. 83 17
N 73 2 I e P KURSTUAL 2 R AE PABS AL 2 AL ] JABS WAL 2 A ]
eI
§ 3 XEMFZRIEMESIFERIN
3. 1 EEMZiEIR
Bz AR
Est il E sz WER (202544 A 1 H-2025 46 H 30 H)
AR R Ak iR A A AR o7 kIR A C
L AR HIC SeH e 1,053, 073. 78 76, 239. 31
2. A HAF] 8,461, 107. 07 304. 92
3. BT 35125 & A A A R i) 0. 0364 0. 0000
4. AR FE G T e 194, 326, 266. 22 19, 179, 217. 65
5. WIRE S HHE 0. 8466 0.9138

e 1L AH SIS fR R S AR ON . BB . AR CRE A e (EAR st ) 1
B AH 2 B FHANAS RIUBARL 10 R 5 B AR A0, A A D A 3 S I _E A 24 e (B A2 s as 55

3. 2 S IHERI

0. B I GV SRR R BT NN IEA 5 G 1 44 TS A, PGB e G
SRR, TN SRR T B T AR

3. 2. 1 BEMHUHENE KR LI 5 RS R AR R H R

st o Aok I & A

MRSz 38"
HHEIEKZE | Gt
BrEx REEKERO HEUR 2 R A OEIE) @—®
WHEZEQ | #ERZEREG
HEE®
TE=AH 4. 60% 1.96% 1. 72% 0. 83% 2. 88% 1. 13%




PSR T A VIR A 2025 4R 56 2 ZRE R

T EANNH 7.26% 1.67% 2. 28% 0. 76% 4. 98% 0.91%
o E—4F 10. 84% 1. 86% 13. 76% 0. 93% -2.92% 0.93%
it =4 -35.93% 1. 59% -0. 36% 0. 77% -35. 57% 0. 82%
oA -15.61% 1. 50% 5. 86% 0.81% -21. 47% 0. 69%
H & AR
-15. 34% 1. 50% 7.57% 0.81% -22.91% 0. 69%
GRS
S AR 5 bR A C
NS 3ES
‘ HHEIEKE | Gtk ‘ -
e [ EIEKERO - ‘ T 28 b O6) @—@
WMHEZEQ | HEIREERG ‘
HEZ®
HE=1MH 4. 41% 1. 95% 1. 72% 0.83% 2. 69% 1. 12%
TFENH 6. 94% 1.67% 2. 28% 0. 76% 4. 66% 0.91%
k4 10. 15% 1. 86% 13. 76% 0. 93% -3.61% 0.93%
H3E4 A
-8.62% 1.76% 9. 98% 0. 80% -18. 60% 0. 96%
ARG 24

e Mg b R =1 TR 300 FRHU A R X 60%+HE A TR BN A R X 10% (LI FAHE A +diE

LRE R Hicat 3 X 30%,

3.2.2 HES A RAMURES RTHPEE KRR K H 5 R SRR R

REFHI R



AR R AR A 2025 4F 55 2 FRFEHR

TR TP BT - M SR -G A SR TS T Y S S 55 Rl A Mle £ HC A5 B SR O B TR a5 S S S U E)
70. 00%

60. 00% n

50. 00% ﬁ#N
H

ol ) Al

20. 00% W
10 00% ;Jmi WA p g

0. 00%
~10. 00%
~20. 00%
~30. 00%
-40. 00%

e e
s, W_,ﬂﬂ"wu ]|

\fp'l M”"h\"ﬂ Wy

v

%fé
%gf
ks

o
i
Jus)
T

2020-06-11
2020-09-16
2020-12-22
2021-03-29
2021-07-04
2021-10-09
2022-01-14
2022-04-21
2022-07-27
2022-11-01
2023-02-06
2023-05-14
2023-11-24
2024-02-29
2024-06-05
2024-12-16
2025-03-23
2025-06-30

o
o]
=
(o]

AR &AR T

it
B | 2024-09-10

El

|[—BERREAESARITSESKE — IBEHE I

e
g
=

g

TR TP BT - M SR -G-C B 15 T - S 55 Tl A Mle £y HO A5 B SR N Bl SR 6 55 S S S U E)

10. 00% | E—

F o

| I LY R™ LNy |

| I yoo W
(PR V| Il il
v [ |

[\ ]
Wy
5. 00% £y Ly |

0. 00%

. ‘ ’1'\’_"&1 A A _‘,/ﬂ ’\J\f"\w o~ |
-5.00% JKR/\G%f&ﬂﬂxJ}“w'/ﬁﬁ o ’ H“f*\wj f
oo \ - "1/\ / wm LLr"’J\Ju] fr\'{\ ]hk,n V."I'L |J
-15. 0% A V ALY vl | 53”“1\(% H
~20. 00% \)\ .).' ! i W | h
~25. 00% k(J
|

-30. 00% |

2023-08-29
2023-10-03
2023-11-07
2023-12-12
2024-01-16
2024-02-20
2024-03-26
2024-04-30
2024-06-04
2024-07-09
2024-08-13
2024-09-17
2024-10-22
2024-11-26
2024-12-31
2025-02-04
2025-03-11
2025-04-15
2025-05-20
2025-06-30

[— MRt SCRit P EEKE — IMERRERWRACRIT ISR El %

L. AEESEEAEFT 2020 F06 A 11 HAEMN. 2. BEECHS R, AEESHHTHKE T
] Lk 3 5 4 A 1) w1140 45 0 e o

3. 3 HAehIEAz

*: e

§4 BHEARE

4.1 B2 (RESZLIH/NH) FHr
AEAE G O S 2 TR | G2 AL
FEGLEEEE IR

A | % i




PSR T A VIR A 2025 4R 56 2 ZRE R

WiEe e, B [, B 2R, 9 FFiESR
ML . 2016 4 7 H NSt 44
HARAF, PAEWEFCEH B o

RO m A R, BT e 5 %
TR AT, 2020 4F 08 H EAHEAT

MIZR 42 F | 2022-11-12 - 94 MR AR & RN T S A S
23, 2021 4F 11 H 2454 )E it
BERNEFR R SRS, 2022 4
11 H 2= A HAEREHE BT VIR & ALIE 77
WRESHSZH, MBS &GS
A

T 1 AR H AT AR H AR A mE g e IR A A S 2 H s B O Sk et e P
1, AEIREHBNEEERARH . 2. IEZR MRS SCEMAT A2 56T Mol N R 34 31 75
IR I -

4. 1. 1 BIRFAER B B B H T RIB R S 5 & S 78 R B A7 A 15 0
T ASEGIE G ATAN BRI I R A

4. 2 BE AR E A A E G2 /EEM T H A3

REHIN, AFESEBN RS GEFRREEIER) SFREEM. hEIER KA R E
PLRSE G A FILIE, AEWETE . B STi EE BN R e 07, 87 22 XU 1)
Sehk b, VRSB NRRE KA. AREWIN, AREEEGH, AMAEEREEER
A5 5 O B A N 2 (AT o

4.3 AP HERHHA

4. 3.1 AP35 ERIHAT BRI

AN, AIESEHNHHITATLESHRIE, BRARRRASGETR. 5. Sk
BB A TR AFNARRERASERRNFEAT (HX. 3HA. 5 BAD 1R
LM ZHAT LT, ARKINA A0 25 21 G B & 1) AH BR a4k i 15

4.3.2 REZHIT R ETUHA

AW, AL G R b L G U P AR R I R RS AT e AR R K
M S G BN B BT B AL B S 0 5 A TS ) R A1 58 5 A e R B0 8 Sk
S 2 F AR 5% 0L

4. 4 5 HABE SRR R RIEIBIE T
R — 2 i B A b & deepseek HIHEN, B4 —Z A TCEEE R U H R HSEXT 5

28Tl 14



PSR T A VIR A 2025 4R 56 2 ZRE R

REBUIE N o AKX 1R, ERBEA 37 IO S R R R, (ERBUINAE A oK
3 T RN, B NSk BB AR Bl e B AR BAS B I, g MR SRR Je L%k .

5 R FRIA IR, 77 b m B AT 21 5 22 U SR AL DR 38 —— b [ 3 25 BT R
WEE ) QB A, IREST BD BCERFEE MY, mAUE A S R EL; BN R, AT ATAC
TR G SR PRI, SFENFEHRBESBNRG LR, F A7 B 2R
.

HEREAF TS, TR U TR Oyrc st BRI nE, (HIAUKRANITIE
fil I . 2025 SFEAIE I ERT Dbk R iUf 3 AW« Eafiddesm “EZRERFO. J
THbAR, RSE A R EOR, WSE B E HARESS” BB, mRas . A, ATt
KIEHT, TORE BRG] AR 38" RE PR IR BT . TR SR A AT o i 5 L)
BT, POV EEEARER S FERES AR, A “ iR gk &+ B G S A AR A
Rikg R BB BN, RIS T NFEA . tehh, FERERPIL G (s b sk im
IR A A B BOIE IR O 57 T AUA L BEBAE 2 i 2 A I BLE 2 B AR A

PAVE “FRBEAETFE TR T FIFMEDT A, IFIe A f R &, A
KB B F T E SRR, P EATIR UEa MIEH & SE R B

4.5 MEHAZESHNL SR
R AR AR, ARG A A B EIE RN 4. 60%, [F ML 47 L HEIE K20 1. 72%;
C MBI K ZN 4. 41%, [FHNY S FEER K2 1. 72%,

4. 6 MEMINEERFA ANBERE S T ETE A

360
§5 B AME
5. 1 REWAKRESHT=HEBMN
U, MR EE
2] 5 H &5 GL) 5%@(;?m “
1| Baaf 201, 391, 682. 12 94. 04
Hor, BREE 201, 391, 682. 12 94. 04
2 | e - -
3 | Ml s - -
Hrp: fiids - -
RPE RIS - -
4 | REBTE - -




A R A LIRS 2025 SR 55 2 Z=RFR
5 | ArmhATAE T - -
6 | LAR %%Eﬁﬁ - -
Horpre W B 1 S N IR S 4 i % | B

F
WATER NG F 8T &A1 10, 483, 730. 64 4.90
HoAh Bt /= 2, 285, 647. 60 1.07
&it 214, 161, 060. 36 100. 00

T ARG E

A2 Gy WU BT R e

N FOMMEA 24, 776, 441. 25 76, dvEE L 11. 60%.

5. 2 MEBIREATW R BER R A S

5. 2. 1 ERREATI A RHE AR E R B A S

ez}

RIESil|

~IHHE G

e B e L
%1 (%)

R ML ML ik

Kk

20,014, 418. 00

9.37

il g b

138, 203, 441. 87

64. 73

OO || =

). B, RO R
Bl

S|4

R Z

ATEIZ . A REATHEENL

RN {784

=l B==N NN Eevl Nes|

=R RS
I

BERRSS

EA4

R4

AT AR 55 R 55l

BEABE FEMEA R 55

18, 397, 381. 00

KA SBT3 L0 B,

JE R S5« AEEAIEAR R 55l

#H

DA TAE

S R E AR

n| ™o |7 |lo|lz2l=2|lc = |YH

G

it

176, 615, 240. 87

5. 2. 2 IR EWIRIAT WL/ REEBE R R B RS R A&

ATl KRHE AR I BHHA B (%)
AEYR - .
SR R 3 7
Tl 4,271, 427.89 2. 00

ZBO10 0 3 147



PSR T A VIR A 2025 4R 56 2 ZRE R

i 5 AR T T 9% - -
H 78 2 - -
=T Rk - -
Koty - -
ERSESN 20, 505, 013. 36 9. 60
(5 RS - -
AR - -
s H e - -
St 24, 776, 441. 25 11. 60,

T Dby SER A E bR A AT A3 2 b
5. 3 FIREL A SLMME i 2 & B 1B H 5 K/ N HE P RO B SR B B B A
5. 3. 1 & BRI A A E G EE B 1#E bt A NERFF B BT+ 2 B R SR A

e | mEeEn | mman | s gp | OO0 SREHETERELE
(7o) %)
1 01385 FiEE R 752, 000 20, 505, 013. 36 9. 60
2 002683 JmHRER 589, 700| 20, 014, 418. 00 9. 37
3 002967 [T R 1, 045, 900| 18, 397, 381. 00 8. 62
4 600150 Hh [ AR 525, 500 17, 099, 770. 00 8.01
5 002171 REVTEM 1, 741, 900| 16, 948, 687. 00 7.94
6 603678 KIEH T 292, 100| 11, 108, 563. 00 5. 20
7 688270 BRERH 236, 738 11, 022, 521. 28 5.16
8 302132 ERPIND AN 122, 600| 10, 781, 444. 00 5.05
9 000733 PRAERHL 187,000] 9, 359, 350. 00 4.38
10 688522 PEEFHIA 177,863 9,110, 142. 86 4.27
5. 4 MEPRZMF MM RURFRELAE
E: T

5. 5 A FARIE A SOMHE o S B 7158 L) /N HE R (B0 42 B30 458 A 4
E: .

5. 6 1R & HIRIEA SRME 5 E ST 5 E B NP IR+ B SCRAES B R
k]

E: .

5. T & BIRIZ A SOME o5 Fe & B 715 E LU RN HERF BB 42 1 & R4 3 I 4

.

5. 8 I H HIRIZ A FMME o5 Fe & B 715 E LU KN HER BUBT L2 BUER R BA 40

% 1100 3t 14700



PSR T A VIR A 2025 4R 56 2 ZRE R

k.

5.9 MG HIRAZEET T FRB B 5 H 5L Vi
5.9. 1 R & WIRAE: S4B B R R BLRkp A0 4 25 B 40
e T

5.9. 2 AESTH BRI BT KIS B BUR
AT SRR KBS B IR U, A ORME Y B A, SR BB RS . S Oim R IIBR I B
s T BRI GRS R R AL, I 2 Sk B Sk I B IR EL SRS, AR B AL 5 14

PR, SCHUBERALE (i s
5. 10 & HIR A E S BB BRI 5 0L U A

5.10. 1 & ER I HBH R
4 e 42 [R) (R4 5 30 P R A 2 TR M O B4

- 10. 2 3R 5 BIR AT S8 B 19 B 60 B R-F e 15 20 A 40
T AR EEE GG R I BT AR B2 [ I BT 505t .

5. 10. 3 ZA<HA E R B HE B AEAN
AN G G ) VU R 1 A A L T B 4

5.11 BEHEREME

5.11. 1 AESHHHAI T B IEFHRIT ERRPLRT UG R ENI DIRFE, K
FEREmB HAI—FEANZBIATET LTKEER

AT GBI AT AT P AR RAT BRI E T I LR A SRR ] H A
FENZBI AT AETTRES .

5.11. 2 EERBHHI T LRERTE U ES &AM & LREE
AT BT A4 UE SR A B B e (R E RO RS 2 B I

5. 11. 3 HABEF=H Bk,

75 2 & o)

1 [fFHRIUES 32, 473.92
2 | NMUCEFIE K 2,241, 274. 70
3 BRI 2, 240. 00
4 YR _

Fo120 314

=



PSR T A VIR A 2025 4R 56 2 ZRE R

5 RIS 9, 658. 98
6 ARG -
7 | HAh -
8 A 2, 285, 647. 60

5. 11. 4 5 BAREFA HIAL T3 B 1 T e A5 25 W 4
e T

5. 11. 5 & FARAT+ 44 BT A A i a8 52 PR AR 0L Y D B
W T

5. 11. 6 HE A/ T MHE I SCF R I
M PSSR AL SR G rhaeT- 0 WU M & U2 8] AT REA7AE R 22

§ 6 FFHCREE & BB
BT A
i H S HEAR R AL IR & A S AEAR AL IR & C
5 BT 3 4 40 4008 235, 613, 602. 73 19, 648, 058. 94
TS 1 A ) 5 4 A ER A7 5 2,722, 612. 45 21, 566, 575. 45
ek - 2 15 A A ) S o SR B 47> 5 8, 796, 635. 11 20, 226, 285. 56

i T TR I 3R 0 B B A (A ik
/DLL“=7 HA)
15 A A AR I S 0 AR A5 229, 539, 580. 07 20, 988, 348. 83

§ 7T EEEEANCHBEARSRRAEERHIL

7.1 BSEEAFHEEESMHTLER
e T

7.2 BR&EHNZHABRRERREEET 5 A
E: .
§ 8 BB H T HAMERF B

8. 1 MEMINBE— R ERFEE SO LFIADIEGET 2058955
L.
8. 2 B H RRHI HAMEEE R

.

FO13T O 14

=



PSR T A VIR A 2025 4R 56 2 ZRE R

§9 H#AEXMHER

9.1 FEXMHFHEZR
(=) (AR AR A BN S R SRS AR |
() (SRR B AR A BUE S B B R L)
(=) (MR Tl iR A RUIE SR B B 4 2025 4R 58 2 TREARE) (RSO -

oS

9. 2 T 1S
YN TG H X A8 = 8% 168 SURYIEBRi 2 o0 43 B SE AR A .

9.3 B G

Pt AT TERL G A B E I () S SR A ], T DA SR SEE BN, Bl AR e 4 A
A3 Chttp://www. phfund. com. cn) [,

PR EN ARG B UG EE, TERALSEHAMERLSEHARART, KA CIHER
FUIRS 25, HiHTE: 4006788999,

MR SEHARATR
202547 A 18 H

o4O 14

=



