PR K ERAERIESF R E S

2025 £ 2 Z

=R

2025 % 6 A 30 H

HEFEAN:. BEESEEFRAH
EEXEN: PEHRERRITROERAH
WREZHHB: 202547 A 18 H



AR B IR A 2025 4R 56 2 ZRE s

§1 EERR

HEEHANWEE S, ERRIEARRE BRI B RICE. R IEMRR B E KN,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEFEE AN ER VAT IRA A R A A R A R G R E , T 2025 4E 07 H 17 HEM 7 A
ety PS5 FbR . HER AR A SR EENE, RESRNBAAEERICE. RFIE
IR B IR .

HE S A HR N R AR S SRR 5 1 S I A RIS YRR e 7, (RS RIE SR 4 — 5 R

AN SRR ARRRI . BT WKL, B FENE 35 RS AT L4720 Dl 1 A
SR VGRS N LR N

AR T 55 BORER Z H I

ARSI 2025 4 04 A 01 H#EZE 2025 4 06 A 30 Hik.

§ 2 BE Tk
B &R WS KM E TR &
He F A 009330
HgiEfE LTI
HEea AR 2020 4£ 5 H 18 H
i R & AU A 921, 404, 148. 74 5
BBt Hbs REEGIEREE R P LB R, Al 4
e AR, 04 SEIR & R K AR G .
Pt A mE 1. B2 B R

AR R IR A R AT ' (A
GDP B3, CPI B3, M2 (X AR K%, F
FRKTPHEAS DARSHEREBS (BREWEL 57
M. B ICRBURSE) RAWTZE ST A M B i &
DS ARG R SR T 7], TE IR Bt 35 K2R 77 1)
JRURS: R TR AU 25 2R AT 20 BT VA, e R S 55
IRty NGyt vl 1101 N W 2t IR T 29 IR IR K. S
.

2. W BT SR

ARIEEIRFE “REK SMEIFE ek, midE
TR A B R ARG A T, SR G BRIEAT
P R AT R R3S BN s A A T
82, AL R S BTN R, MR S R A
Ho HOBERET: 1D A B ok i Kai
o ATIEE . B, R ERE, SRR

%20 gt 13



AR B IR A 2025 4R 56 2 ZRE s

Beoile: 2) BN PR R LTS
B IR EA SR DL TR AL dh AR 55 2 75
EARRAT MG RAE TS, FoF Aol ol KAk AN AR T i
ITERE I, IREEFZHRAL B Ao

(1) B L~ fA7 ki

ANFE B AL B8 BT 2 T A0 B3 AR T 32 AL R i
£, aiEAT A dr B A BT AN R B AT
NS TR PR BRI AT A S LR K At 1,
By AT AT ML, B ROGTEAT I AT AT
A AT FAT LRI EE R . AT IR 5, 322
IITAT LRI AR R R L AT b 1 A i Jo 35 DA B AT b
Besh 5Lt RIS RS WATLANE TS, 2
BrAT Wik, Al W47 30 N SE ST
FIRERE. CLROL ) R BIRAIRE /155 . ST XIHT R4S
NI BT L BN b A 5 4 PR B R D LK K I, O
T Ao lb 22 B PR AR ST AL SE R Al [
I G AR M B SAE SR TR AR A, et
XTI B AT B AT A

(2) AN ERA Bk

AN T I I E PR E BN A A 1 iR T B R B
AL, A AR IR A T BEAT SR A A,
AE LA

1 g

AN I I DL P 5T s R X e 52 ) B A T AT 7T
Gy M i H 8 I AR 23 ]«

— T TES 33 H, 2 ] S A AL 0 58
AT, EFERA AR EETE SIS0 A R sk
BAT MRS RR AT A w e 5, 17
b 73 A R 3 SR AW SRS PR AT 8 SRS ) St S5 A
IS IAT IR s BUZ 059 71, M A = A
LIEF ST, IR A RET A BT B, REJIAN
SN U AT R SE L 5

A THRERE S, BEEEERARNEHER
DURE B, JEFERA REFAEAH . EEACTE
EAINE WA

2) R

JEARAEVPA . ARERMFEREGE WA KR, &
AR SBATANE G R 3 B e R DU
SRR KR ETR SR S B LA R
FEAEACT PPl o AL G5 A IS I BL R N TE
IMENGEL, Siamifs CE/FANED . misR i
H/AF5™) MR GHE/ BN SRR R
SHER S AR, I HET AR R IART
Ay SRECARI AR D732, DAL FHRA RAT ML A2 1)
SR X 8], JFRETENS IR

O3 13



AR B IR A 2025 4R 56 2 ZRE s

BRI PG . ARG mi B R B WU . ROE,
grEdlain. AR IR RS, LR A
ARSI K A T

(3) W BCIEAR 1 I SR BT SRS

AN G T BB IR AR (14 i 2 BRI 3 A B 9 5K
WS AN, AT BT AR R B S 7R 5 -

D) fEi g L BAATWACRTER UL 5t 2

GiE

2) ATV ERAE A P AT AN 1 5F A 7] 5

3) I TIAEATILE . S E. AT TR, AL
HREE T3 T BA RS TR AR o

(4) FAABIRIE 5% 55 HEm

AT S R AR AN I B BB H AR AT B SR BE SR, 2
TR FERESF S BN E R AT TR, AT AT
ERIHERE

3. fiFF LR S

AT B AR TRE R A B L AR 36 o 2 S

oSk . EZEHMG . IR PERNE . 5 SRR SR
WA st sms, B ki M iE A SR AN, R
RGNS, FRRENTE, A SRR
A IR o

Ay AR I BT BE SRS

A R AR DA B AR SN, LB ERAE A H AR

RN IELF . ZHTRMBAG I EL), %518
PR I BT R RS YL 2 AL S 2 Sk s Sk B R
ESNE, DIECR SR AL G R ACR, el A&
AL 2k

5. B SCHFUES A4 TR SR

ARSI B S 3 e B TG BRSO B 7 G L AT
POV SRR IR R AL B B, FPRYEME AR A
RS AT AN 1 RSS2 AR B U B P B s, A T
SPEAHNE A G A R E, AR RIEA & % Ak
B IR AN E R A B IR R IR

b4 b A o FFHIE 800 FEEIAEE 2 X 60%HEAE TSR B X 10% (&
TCRAE R +HiESEA R B 2 X 30%

AR 2 REAIE KRG RIREGTOE TS, UGS S T A
BoKFm T RS MR Mkt s, (HRTRE
RIS . AREESHRTEROER IS, TSRk
EHLE] T R, PR, T E L&
I 58 72 S i >R B AR RS

REEHA S ek G A PR A ]

REEEN [ R ERAT I A PR A F

B I G I TR AR A E IR A A AR AAME TR A C

B BIEA H A 009330 009331

%400 gt 13




AR B IR A 2025 4R 56 2 ZRE s

2 HIR T T8 2 G 1 1 B 643, 933, 795. 76 {7 277, 470, 352. 98 {5
N 73 2 e T U WAL s R AE A Wi 2 AR AL ]I A WA 2 AR AL ) I
E: T
§ 3 FEMFZ I MESIFERIN
3. 1 FEWFER
Az NRfoc
Est i E szt WEW (202544 A 1 H-2025 46 H 30 H)
A A E R A A e A A TR A C
L AR B s 17, 316, 922. 18 6, 245, 091. 88
2. A% HAF 10, 418, 956. 60 3, 284, 042. 37,
3. AT Y815 4 0 BUAS Rl 0. 0159 0. 0124
4. AR FE G T 1A 609, 963, 285. 43 252, 286, 527. 58
5. SR A A8 0. 9472 0. 9092

T 1AM OB fR R A IR LEON . BB . AR (RS2 e EAR s as) 1
B AH 2 B FHAN S RIUBAEL AR R i B AR, A AR Dy A 1) L SEBLAC s A 24 e A (B A2 s as 55

2. frid e SHE R AR R A NN B 5 2 1 S AT (o, 7 < i HR i s
EFARIEE), TS A LRI KT BT T A

3.2 EEERI

3. 2. 1 & MFHEE KR K5 RN ST B e 2 1 HE R
MG KT ETR & A

‘ b4 b s
EEK R | gtk -
Brec ieEEKERO ‘ T 25 b O6) @—@
WEEQ | HEIREEERG \
HEZ®
HE=AH 1.73% 1.01% 1. 68% 0. 88% 0. 05% 0. 13%
TFEANNMH 4.61% 0.87% 2.81% 0. 80% 1. 80% 0.07%
o4 15. 29% 1. 03% 14. 71% 0.97% 0. 58% 0. 06%
o2 =4E -1.92% 0. 94% 0.31% 0. 78% -2.23% 0. 16%
U e -8.93% 1. 26% 6. 78% 0.81% -15. 71% 0. 45%
H3E4 A
-5. 28% 1. 25% 10. 78% 0.81% -16. 06% 0. 44%
AR R4

% 500 Jk 133



e R AKANE TR & 2025 £E5 2

AR

Mg AR KANMEIR S C
‘ ‘ NG =838
‘ HHEIEKE | Gtk ‘ -
B [ EEK RO - ‘ HEN OE6E) @—@
WHEZE® | #EWREERG ‘
HZD®
HE=1MH 1.01% 1. 68% 0. 88% -0. 15% 0.13%
SU AN = | 0.87% 2.81% 0. 80% 1.37% 0.07%
U 1.03% 14. 71% 0.97% -0. 35% 0. 06%
o =4 0.94% 0.31% 0. 78% —4. 54% 0. 16%
U 1. 26% 6. 78% 0.81% -19. 29% 0. 45%
H 34 A TR
1. 25% 10. 78% 0.81% -19. 86%) 0. 44%
ARG ZR S

TE: SR HE R fE=IE 800 FEEIAL 25 2 X 60%+HE A FEEUL 28 X 10% (LI FRALEIHE) +hiF

LRE R H a3 X 30%,

3.2.2 HEES A RAEMURES RIHPER KRB K H 5 RS ER A R

B

TR T R RS T T SR -G A SR 15 T Y B S 55 Tl A Mle £ FO S B SR N B SR 6 55 S S A U E)

54. 00%
45. 00%

36. 00%
27.00%
18. 00%
9. 00%
0. 00%
-9.00%
-18. 00%

=27. 00%

o
.quhi!ﬁ

|

AE?H I

MY
‘J\

f

|
A .
'i H‘Mwnlnrf‘ : ,. __ ; e

“%mka““yﬂ

Ml

2020-05-18
| |2020-08-24

2020-11-30
2021-03-08

2021-06-14

2021-09-20
2021-12-27
2022-04-04
2022-07-1
2022-10-17
2023-01-23

023-05-01

o4

2023—08—07
2023-11-13

2024-02-19

2024-12-09

s}

Jr%

RAMEESAZR T AERKE —

ISLERE AT R S AR TSR

| 2024-05-27

=

I
=l

e

B | 2024-09-02

2025-03-17
2025-06-30



MELERR KA IR S

2025 5 2

AR

TR T RS BT SR -SC B 105 T 1 -5 S .55 ] A Mle £5% HC A5 B0 SR Bl S 6 5 S S 3 U E)

60. 00%
50. 00% M\
40. 00%
30. 00% H“ l\ i
! F.J-r r'” |
20. 00% i %%f Y s
10. 00% JW‘{J rrl L"\‘,Lrn ’rh‘m . vﬁ -k’J'Ivtq rr‘m"-1 ‘_,)"\.mf
: " T v
0. 00% (' v \J‘Jﬁ mnww w |
-10. 00% ‘mwﬂ m/%\f*u-w M e
~20. 00% .f"f m\'%ﬁ\" ~\J w\/w
=30. 00%
|[—MERKHEESCRITPREBEKE — IWERKNERACRIT SR EREE
L ARSREAFET 2020 4 05 18 HAEM. 2. MEECHILR, AR K FTHEH
il Ck B3 455 7] R0 E 1 5 T LG 451
3. 3 HAthgdz
F: oo
§ 4 HEEARE
4.1 BBE&2H (RESLSLB/NA) F&HN
EARBEE IS Z IR | iF5 Mk .
12} — i
A RS T rmam [ sraw| 4R e
g, EEEE, 25, 12 48
TEFR MRS . AT VG EFR i 0 A R
AT BE N, EEIERROARS
F MW, 2021 4F 03 F 0 B
HEFHARAT, BTG T =
kA /\éé —N0— _
R R 2022709710 2 s o, 2022 47 09 B 5 AN
AR A TR T i &4
H, 2023 4F 03 H 245 MAEMEIRE™
WIRE R R AL IR B R AL G 22 2,
e e B R MO BE A
A L AREREHIAIE AR 4R A FE R e B IER AN A 2 H s SRR RO R SR S
1, ARBRHYPNESEFRAESH. 2. FEFRMOLEE SGE AT 2 5T MOl 53 B4 3 ik

HIAH R IAE »

4. 1. 1 IR FAEREZ R EH I RIR R LB E -2 5 F I E K™ AR

Sepe

BT

1t

7N

137



AR B IR A 2025 4R 56 2 ZRE s

e AR GRS T B B R B 2 P

4. 2 EE NN E H N A TS IEE R F5 15 SR8

IREHIN, ARESEBHNHES QEFRREEE) SFREEN. P EIER 2K R E
ARG A RINZIE, REWSETE . SR S0 RS B R R & 00, 75 7™ A% 42 il KUK 1)
At b, NGO BRAT NER BN . RSN, AREEEEM, MefedcEEE R
AN T 2 By AT AR 23 14T

4.3 AR HEFHH

4.3.1 AP S5 H ERPATIER
AN, AEESEH N EHAT AT S L, WRARSRHAETT. 5. 5%
BRI A TR AFXREAREASEARRMNHGO T (HN. 3HA. 5 HRD HERA
SN ZEHAT L BT, AR AR5 % 204 B £ (AR B 25 4k

4.3.2 REZ BT AR RN

AN, A SRR RS H I S G AR R L AT . AR R K
EREEBENEHNITARRAES 505 T AN [ H RS 5 AR R 9058 5
EZETE 2 H SR 5% AT DL .

I

4. 4 WE AN RS R BB R AIB/E 0T

BAERE b, RIFRMEME, 528 YR, AR HERE. . dAa. 57 KRR, Rt
KA i bL 22, R B BTERARRE . DLEGIRAF. IRE RS L @ A R, A TRl % 52
Wead oo ATMETT T, ARERRRAIR AR, DL, AT B k. EEIEE SR E B
77 D EATRER AT AR EAR K . &I KI R SRR A Rl BB RSRE 2 122k
Toam] BT PRI R N REN, RARMRRAMOL . 2T B S 6E0, REFIER
WK, FEFE G RS (R 00 T, IRIBOE Hlieas, BB

4.5 |EHNES LSRN
B A R, AHRAE 1 A B E G 1. 73%, [F] ML 47 LR IR S K 50N 1. 68%;
C RMBAEIGK RN 1. 53%, RIS IE MR A 1. 68%.

4. 6 |EHAEERA ANBREE R ERE LY
o



MR KA B IR S 2025 SR 55 2 Z=RFR
§ 5 BEHEME
5. 1 IREMRESH=HEHM
8 HiH S GE) 5%$§%fmwm
1| Bt 734, 209, 795. 57 84. 78
Hop: R 734, 209, 795. 57 84. 78
FeH 5t - -
[ 52 WA 2t $ - -
Hp: gz - -
BE P SCHFIESR - -
4 | REREET - -
5 | SRlfiTAE AT - -
6 | EANREEHT 68, 866, 000. 00! 7.95
o S ] g 1 ST Nk B 4 g % ~ B
}1‘:
AT ARG H AT ATt 60, 992, 838. 00 7.04
HoAh gt = 1, 900, 988. 34 0. 22
At 865, 969, 621. 91 100. 00|
e ARG R AT S MU 55 R R A SR BN 76, 798, 866. 11 7T, (5 {FMELL 8. 91%.
5. 2 MEPRIIT W R ERTHE
5. 2. 1 MEMARBATIWARAIBARERRAE
R e ARME G 5g§ﬁzfﬁ%
A PR AR B D 10, 801, 566. 00 1.25
BRI 14, 668, 636. 00 1. 70
C [HliEk 307, 472, 795. 51 35. 66
IV = SN I A Y /S W) G Y 1
A 28, 867, 628. 92 3.35
E @l 32,921, 923. 00 3.82
Fo R 9, 644, 489. 00 1.12
G poidEshn. aEF el 87, 888, 003. 61 10. 19
H  fEEmEgol - -
I (&R BAEAE B IRSS
N4 51,992, 481. 22 6.03
NI 4 50, 968, 594. 00 5.91
K ik 2, 494, 296. 00 0.29
L MBI S5 IR S5k - -
Mo REERF TR AR R 55 40, 200, 159. 20 4. 66
N KRN PREERI A Lt i F 815, 400. 00| 0.09




AR B IR A 2025 4R 56 2 ZRE s

Ji AR5

S AN E A AR 55 b

A

PARR A TAE

A AR R R

18, 674, 957. 00

17

|22l =il "= vl N e)

= AN
e

aif

657, 410, 929. 46

76.

24

5. 2. 2 & BIREAT W/ R BUE S B R I B AL &

1725 AR E (NRTD i B4 BE B L (%)
Rl - -
JiR AR - -
Tk 16, 851, 613. 99 1.95
A H AT O 20, 868, 133. 61 2. 42
H T 2 i 2, 246, 643. 54 0. 26
=T PR fE - -
G il 4,052, 961. 15 0. 47
ERSETN - -
i 15 IR 5% 21, 562, 537. 94 2. 50
NG 6, 274, 754. 05 0.73
s Hb = 4,942, 221. 83 0. 57
At 76, 798, 866. 11 8.91
VE: DR 2R BRI AT Ak 4 bR
5. 3 AR/ SOHE i B T 7V LU NHE O R S W 4
5. 3. 1 & BARRA RVHE ST = 5E LB RN R BIRT 42 B 8 5t B 4H
P Jie ZEARHS Ji& 52 A R e (kD Q@@ﬁ SR e
(7o) %)
1 601799 By 391, 658 48, 957, 250. 00 5. 68
2 601298 5 4, 141, 400| 35, 988, 766. 00 4. 17
2 06198 S 1,241, 000] 7,446, 783.07 0. 86
3 601965 rh AT 2,078, 900( 36, 900, 475. 00 4. 28
4 600050 eSS 5, 104, 800| 27, 259, 632. 00 3.16
5 601311 % 0 JE 4y 2,719, 220 24, 554, 556. 60 2.85
6 601816 IRk 3, 388, 200 19, 482, 150. 00 2.26
7 00700 i R i 39, 880| 18, 293, 388. 70 2.12
8 000651 ALk 402, 600( 18, 084, 792. 00 2.10
9 601668 ERAESRE ) 3, 134, 000| 18, 083, 180. 00 2.10
10 600660 A 316, 300| 18, 032, 263. 00 2.09

5. 4 MERZ T WA RERF R A

.

o107 3L 13

=



AR B IR A 2025 4R 56 2 ZRE s

5. 5 A FAIRIZ A SO E o 2 B 738 H I R/ HERF BB T4 B3 B R A 40

E: .

5. 6 M5 HARIZA FOMEL 5 F & B 7= v HL B /N EER IR 42 B 7 SRR 80 3%
B 44
.
5. 7 G BREA e 5 ZEE B F=#E L K NEF I LR R &R R T HA
.
5. 8 MG HARIEA oM E 5 Z & B =8B HL ) K/NHER AT A LR B HH 40
eI
5. 9 ME R AE S B R IRIEHA R BB UL
5.9. 1 EBIRAEEST T K8 B SFF MR 2 B 40
eI
5. 9. 2 AFLLH BRI R I B BUR
RFEG IR RS S B RN, DB IE N B AR, SRR . 58 5 7E RN s &
Y, Fo4rHIEIRIG AT IR ST, 8T 2 kB Sk I B RSN, DL R 4L 3R
WRR, SRS A I A .
5. 10 # &5 BAR A Z: &% B 1 B 5 BA 232 5 1400 i B
5.10. 1 A EFIAFRBE B
5 G i G 5 IR R 91 L PR 6 A R R TR 8
5. 10. 2 WREWIRA TSR T B E R H 257 S F0 8 25 81 40
VE: KL AT 44 TR B S BB 1 A 5 [ A B 0
5. 10. 3 A1 E B S B E V-
53 G F G IR K438 Y05 R A 0 2 [ 5 T TR 438
5. 11 BFHAEHEHE

5.11. 1 AEEHREHE+HIEFRRITEAAHR T HIARRET TR FEE, R
RS wE Hl—FNZBIATTEDT. TSR

o117 3 13T



AR B IR A 2025 4R 56 2 ZRE s

Hh L B PR FIAE SR G ) H AT —4F A 2 BE R A 2 iR 2. AT AL
sifbexings Nl Qi Sl OETR
LGRS I35 LT A B A% (R E B R SRERE A B i AT 2 =0 ] BE (R A€
5.11. 2 ZRERE WA T HRER BB HES & RME K& ERERE

AT SR AT+ PAUETF B 2 e R SR 2 1 R

5. 11. 3 HA B F=Hy Bk

75 L2 F &8 o)
1 [fFHfRiuES 126, 095. 79
2 MUCEHEE K 839, 803. 86
3 R 890, 821. 76
4 RIRLE -
5 |BICHIEEK 44, 266. 93
6 ARG _
7T [HAtk _
8 |&if 1, 900, 988. 34
5. 11. 4 #RE PRFFH KA T8 I HA B AT 3% 4 £ 25 B 4
*: .

5. 11. 5 3R AR AT 148 B 2 A AE FE L8 52 PR 0 /5 B
E: .

5. 11. 6 R A AR A Mk R ARSI FHR 2
s BRI, BTG 8 0 A & T 8] o] A AR R 2

§ 6 FFRMRESHHE

BAL:
i H Mg AR KANETR & A g4 KANEIR A C
15 A HA )35 4 A0 B0 A5 665, 196, 250. 13 253, 281, 300. 18
i 15 U A 1) 35 4 A R A 47 5 2,117, 859. 43 40, 821, 515. 34
Rk - i 15 O A o) 35 4 L BE (R 47> 5 23, 380, 313. 80 16, 632, 462. 54

i I TR I R o AR s A (A %5103k
WY vlp)
e 15 A A AR I 4 A B A5 643, 933, 795. 76 2717, 470, 352. 98

$7TESEFEANCHERREREFESHEIL

o127 3 131



e R AKANE TR & 2025 £E5 2

AR

7.1 BR&EEAFEEESMTRINER
k.
7.2 BREEENZHBEA R SRR AEST S HH
e T
§ 8 B HE RRWEMERGER
8. 1 E A E—RRERFAESHF LSRG 20%H1F 5L
W T
8. 2 MBI E R AW EEE B

.

§9 #EXMHHEF

9.1 BEXMHEF

(=) ISR R PME TR & RUETF 45
(2D (ISR UME TR & RIS B B4
(=) (MR OB TR & BOEZF 5

B ;
4 2025 5 2 BEHEY 3D

fﬁi

9. 2 FHHUHE R
GRINT AR H X AR =% 168 SR YIE PR 30 43 EM ek &E AR A A .

9.3 &F AR

B H AR B PN EN B S B A B, T i AN SR KR I, B A 4 P

AWt Chttp://www. phfund. com. cn) 2[5 .

BREXN ARG B IA SRR, "SRRG EENEERGEHAGRAT, AoFCITER

FIRS R4, HRHETE: 4006788999,

JSHE 5 4 T A5 PR A F
20254E£ 7 B 18 H

O3 o3k 13

=



