ML A I e RN R R &

2025 £

—
—a
SN

5 2 2

=R

2025 % 6 A 30 H

REEHAN: BEESEHEAERAHF
EEXEN: ARBRITROERAR
WREZHHB: 202547 A 18 H



ARG IR 55 2025 55 2 RS

§ 1 EERR

REEEHMANEF S, HERRIEARE BRI AR BIC . RSP IERE B E 8N,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEIUE N HAT BRI A PR A FIRE AR G S FHUE , T 2025 48 07 [ 17 H R T AHRE
I S5 4R bR PRI R H AR EFNE, REEZABAAERRICHE. ®S A
#H RN,

BB R U LLCSEAE L SR 51 00 SR A8 AN 8 987, (EANDRAIE R 5 — 8 R o

F G STF AR AR B K, 58 AR H 50 SR B AT-2 B 1 A
N E VLR LY SN

AR I 55 ORER 2 H

AAREHIE 2025 4 04 H 01 HAZZE 2025 4 06 H 30 Hk.

§ 2 &=
& TR JSAE B M 18 R £57 55
4 FAY 016329
ez KL
HEEFRERH 2022 %10 H 11 H

077 AR <5 4y B A0

28, 584, 103. 94 11

BB H AR

N A AR A ] KUK R Bt b, S AR B
R, HNCE GRS E R SR B M 2528 5
77 JBRIEE T IR G

&)

BB R

e

1. BE9= o B R

ARGl BRI Bl R AT R (R
GDP #iK-2% . CPI 3. M2 4t /K-FERIKZ, F|
R ERE) ULSTEFKBOE (BHEVE. 1%
M. Bl ICRBURS SRAIWTZ5F I H Ar b &
DS Y8 W [ P e WA B SUNE N gt
DR AN TS 26 22 HEAT 0 A OPAL e IR . TR
ey N 7 vl 121 1 s W 2 o N < LU SR K S
i o

2 IR AN

ARFEEATFH L TR R A WIS U025 26 fih 4 5Rmes
R sRnG . EERNG . MNRIERERNG . (5 R
MG CEVPE SRS AT B SR e ] A e fit
F T RIS A R g, H R N A EH AT
A, RIGHOEEA A R FEE, RN R IR,

%20 gt 16




ARG IR 55 2025 55 2 RS

DA 5 2H A5 ) A N R -

(1) A

AWE R R F RN ERE SRR R, AESKRA
PL“HARAI” ity B B R AA A EHR
28

(2) W as 2R 4R g

Wz 2 28 22 IR TR AR AN A2 S B T 37 A ) 1 — A B
kYR, AREESBMEILAEAASK. b FH6GETR
e, FERATEE .

(3) BRI TRms

AT G SR FH 2 T 26 il R o M) 95 21 B AT IS
B VR B R S, DUIA B3G5 2H A 1A s 1
H.

(4) B2

AT W R B 2250, DAk 31 5 4 Hb R B AT AT 0K
g B P as 1) B 1

(5) NFRIEFEHNE

A 4 W AR A /M55 BRI RS R AE T T T 37U 2
Mz SFERE, 461 HS%R. Mg, B
e BUREE SRR, e HRsEmE, &gens
R OMEREARAL PR AT BT .

(6) 15 BRIk (& = SC RIS

AT Gl i SR R ()45 AR SRR EUE v
W, WRAEN. INTERPRGR, SEXNBUE~E
FARIZE 153 B DA RO AR A R 22 78 F5 ) 0 e, 395
13 R Z R =il . ASRAS I 22 ] B R B 4 FH 25
HATHEE . Horp, AREEEHTHE T IR TE Y
AA+ZE AAA, BT SAME FHSERE 5™ S B ™
(R E LB T -

EH&ESR  HH

AAA  50%-100%

AA+ 0%-50%
REEFFAEGEREE, WREPR IR AR
G ERZyE, NAEVPHAR S KA HilE 3 AN H W%
BIFELIE,

(7D AT EE T8 SR S ] A8 453 27 45 B SR

D) 4] A 4% 5% SR

fEG AR 4 A F g, AR BTBOR A E
JEYE. GBS R TR 5T v OGRS REA il i i 2
W, MBAS SRR AR R R RS
PE, RFRITEH v LATE L I HH 1R DL E 1 R IR A 4
A EE G R 22 . (R, RTEE ARG B AL B
FUHARL K P 58 73 2H %o

a. MFIEPFERNG . — T, AEEN N A n] ot
N IR I SE AT IR AL, SR e i (Tl

3T O 16T



ARG IR 55 2025 55 2 RS

v Sedfsh . R, T TFh. GIEEE 155

5844 (P/B. P/E. PEG. DCF. DDM. NAV %) #H
EA 07 Pk A i B SR IER:; A—T5
[, AFEEWGIRNB T vl 7t 3 5 0045 VoG

ZELRTIR, ARFEGRAEE AT A 5 I0E RS AL
EEIAE /BT AR 5 1) EE AR R

b. Z AR MME R ISR NS . PTG — M A — LRk 5%
o BFRBIERE RN SR BIELR. BRI REE,

X SRS I 6 AT R N B A 3 K MRS

Wil AN G 30 I A 8000 T A A JE 0 4R A5 T A%
SRS TRy R A RE AR BEL 2

c. BEFIHNE . n A nr DL R 2 5 A e A i

=, e HEA SisfEid & BB # T S hR
M2 [ IERINL S . b THE B T i £ T 4
TR, RO AT 3 653 i e i v AN 2o A, SEN
A AT I [F)B SE AR IR I 2 i DRI BRI 25 R

s SRONFRI IR S R[] B S H R e 5t m] AR AU 7]
BRMZE. EHELHIBIEF, RIESEKHETE
AT S PRI ZE 2 (AN AR 2 RN LR R, BEMLSL it
BRI TRmE, DAMYSRANEL S s -

2) 4y EAE Gy vl B AR B SR

KBS AENTIX R IR ARG GLEEAT B SR R, K
RO BT BBGES 73 X 2R Al (B A2 . 0T 20 B 22 & ]
PR BRI - AL R R P BT SRS AT B B, BUIE
WA AE N ZE 5y 2 Bl AN 3 AN H Ry py sz

3) WA AT R B

AT i s A B R e, i, BERREE
] A $ 55 2 B A AR IR AN B A ST A S s 6
TR B A A M 55 O H AR AR IS E . A4
B B bR A B ISR R BN E 53 B AT A8 i
(AR A 2> T 8 & T TR ok

3 R TN

AHgiEd E BN B N ARG A AR
JRIAT], MR ERRAS . AHEEK E ST
IR Fe AT A F S AT D 3R 55 DR 2k
1TH M N AT IL%E, RIS A5 BT A A M5E S
FIHT B E T T A BT A ] ) e
f{E 777 (f34% PE. PEG. PB. PS. EV/EBITDA &%) 4&
SE AT B N RS IR i

A 4 AR O s I E b ) I SR RS R AN R R
Wb, IR TR

D ey b B AR b 3t

GiF

2) AT AR ERAE 7 s A R A1 58 8 7

3) R THIHEAT LM f5E AH RArath. o4

%400 gt 16



ARG IR 55 2025 55 2 RS

AT BA WG] SRR o

4, AEABIEIESBLBE SRg

ANHE G AR AT B R BE HAR R SR I BT S, I
TR FERESF S BN E R AT TE I, AT AT
I

5. HEFU BB B s

ANFE AT E GO ST BT, R AR XU 2

W, DAEIGRE N EEZ B, RAREIEL . 5
BRI G4, ERD R T A S T s AT 3
IR TT,  4hEr [ G B IR e A A 3 SR A5 B AR i
KV, SRS EATILE, i 2 ke S B R
15 AT B R . BB R e % R
ExR i gl N e QN v e (T o9 e
JBUOS P R G RS X R DL RIS PR

B, A KBIEH  E [ 555 ) P < AT A= i AOAT AR

H1, RIS B REAR R B 4 A R A XU T H R o

Kk, BEEUFSFTIHRR LRMRBEMER, KH4
I E JEAT 1 4R P I A I8 8 A0 B A 0% 5% % s
FEAESH Z5 1 A5 BB I A T

N2 a4 €311 Hr 3 A R EIA A 3 X 90%+HHIE 500 FEHIA 6 % X
7. 5%+ TP IEMEBOE SR SR E (NRIT) et %X 2. 5%

RS YA 2 4 AT AAEE R TR, FLPU 0 KU AT & i 1 B¢
Mmligke, RTREMES. REMEE. A5E
R daeiyielikaNib)ive e ] ¥ 3 v iikyIN | M PSE e s
MBE. BRSNS T LR AZ 5 M 55 22 5 oK
IR AT XU

SgEHA W2 e AT BR 24 7]

e EAN FHR HRAT AR AT BR 24 7]

NE P A R

TG B1) X 34 R 157 55 | £ 01 % S 57 G 8 1) M B4 8 51 5%

A C D

R PN S

016329 016330 016331

T IR N IR 7 R S 40 B A

3,519, 343. 62 43 |15, 964, 243. 93 43| 9, 100, 516. 39 7

& P RS R AR

JRS AT e AR5 ) | XS A i AR A 1) RS A [

§ 3 EEMF PR SFERIA

3.1 XEM &S

Az NRITIT

Est I E 7N WA (202544 H 1 H-2025 46 A 30 H)

IBAEAI IR 577 A | ARG IGRI 97 C | BEAEAI IR 77 D
L AR 2 sk 164, 811. 96 484, 824. 36 7,817. 22
2. AJHAE 13, 663. 64 27, 224. 97 3, 363. 92
3. ALY 35135 4 4 i A R ) 0. 0025 0. 0009 0.0013

% 500 3k 16

I



e e G bR 55 2025 4R 2 RS
4. PRI 47 = 1 E 3,571, 667. 53 15, 938, 367. 96 9, 895, 371. 37
5. ARG & e 1.0149 0. 9984 1. 0873

e LA C eI ek AR« BB IR ET . AR OISR et (B2 s icas) 1
R AR < 2 FAIS RTBABLB3 R AR, AR Dy A 9] C s B et B A3 2 Fe (B 22 sh i i 45

ARSI

o) 2. REGHH A, TR AR SR s KT EAR T T A .

3.2 B #ERI

3. 2.1 E&MBUHEE KR XHE RIS B E A & f
WSS QUSRI 25 A

2. ik SV SHEAR A BAE R NN 5 B A TR (Fan, 1T <6 1) R e

AR
‘ R | s | i
WE kRO ‘ fliRE | 0-© | @@
EHEO | BkE%® |
220
TE=1H 0. 29% 0.29% 1. 73% 0. 12% -1. 44% 0.17%
U AN N = | 2.00% 0. 30% 1. 73% 0. 13% 0. 27% 0.17%
ok 5.03% 0. 34% 6. 79% 0. 15% -1. 76% 0. 19%
(15 4 25 )
1. 49% 0.29% 14. 35% 0. 12% —-12. 86% 0.17%
MRS
WA 1) R %
| s
IR | B )
WE KR fliRE | 0-© | ©-@
2O | HKEES |
2D
HE=AH 0. 13% 0.29% 1. 73% 0. 12% -1.60% 0.17%
TESNH 1. 69% 0.31% 1. 73% 0. 13% -0. 04% 0. 18%
ok 4. 39% 0. 34% 6. 79% 0. 15% -2.40% 0. 19%
SR
-0. 16% 0. 29% 14. 35% 0. 12% -14.51% 0.17%
MRS
WA 1) R % D
BB SRR ERO| BERKE | R | LS | 0-0 | ©-@

o6 JE 16T



ARG IR 55 2025 55 2 RS

WEZEQ | R RO | eI R
HZ®
HE=1H 6. 54% 0. 85% 1. 73% 0. 12% 4. 81% 0. 73%
TEENNH 8. 35% 0. 65% 1. 73% 0. 13% 6. 62% 0. 52%
o 11. 56% 0.53% 6. 79% 0. 15% 4. TT% 0. 38%
H & AR
8.73% 0. 38% 14. 35% 0. 12% -5. 62% 0. 26%
o sy G

Ve Mg PR = 5 2 A 4R BN SR R X 90%+HIE 500 FEHUN AR X 7. 5%+HR IR B S5 A fa 4
(NEM) W X2, 5%,

3.2.2 BEEARAEMRURES RTHPERKEREZ KH 5 R SRR @
RAEF R

TR TG e 8 ) T SR A BT 105 T Y RS S 55 Rl A Mie £ HO AR B SR B TR 6 5F S S S U E)

14. 00% P Wl
12. 00% peoge el
I
ot
10. 00% o
4 .'.’
B. 00% P, S v
6. 00% i
>y
4.00% .Y el W—"Q—ﬂ"-—u-*"-\“"*'l
2.00% - /b_)_,ﬂfrﬂ -‘L\\ (N—
0. 00% \ ,\ rJ"IJ\H WA L-.ﬂ iy Jw.' gt "ml » |
~2. 00% W -
YA .
—4. 00% . L"""\H F/‘M o™V g, I|I
W
~6. 00%
-— od o O e~ [+ =] o (== — (o] =t uw ~O M o0 (=) o o =t (=]
— (=] (o2} — (=) (o] — — [ (o] — (=) (o] — (=) (o] (o] — (=] o
| | | | 1 ‘b | 1 | | | 1 ‘b | | I | | | ‘b
[=] od — o [fs] o (=] od — o [Te] o (=] ~— — o [Te]
— — (=] (=) (=) (=] (== -— -— (=] (=] (=) (=) (=] -— ~— (=] (=] (=] (=)
d b b b b o b o o o= oo o+ 4 b L L L L,
od o o od o4 o od od od o4 (o] od o4 o ol od o o o od
(=) (=] (=] (=) (=) (=] (o) (=) (o) (=] (=] (=) (=) (=] (=) (=) (=] (o] (=] (=)
(o] o o o (o] o [ ] (o] (o] o (o] (o] (o] o o (o] o o (o] o
— IR SUBFIE SAR IS EMKE — IBEOURRIRSAR TSR R E




ARG IR 55 2025 55 2 RS

TR T ) S 38 1) T 3R.C BT 105 T Y B S 55 Rl A Mle £ HO A8 B SR O B SR a5 S S S U E)

14. 00% o]
12. 00% e
10. 00% A
8. 00% /

00% i
00%
00%

wmwfmmm ' B
-2 22% WVJ mb«\ l/‘u,jkw\ Aﬁr'f J "

-4. 00% NN

Lo T S T N =

~6. 00%

— o4 o O ~ [+ =] o [=1] — o4 =t Ly O = o o = o =t (==
— o ] — [=1 ol — — [=1 o~ — [=3 o~ — [=1 &~ o~ — [=] e
| | | | | ‘b | I | | | | ‘b | | | | | | ‘b
[=1 o~ — 50 uy o [=] o — [50] uy w [=] — — © u

T LI 22 2IIIrIrTTITITITIOIOTIIOYRIREoO?
] o o o ] ] oy o [¢] =+ =t b b =t =+ =t uy Ly L Ly
o o o o o o o o o1 ] ] o o o~ o = ] o o o
f=3 o o f=3 f=3 o o= = f= o o f=3 f=3 o f=3 f=3 o o o f=3
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

|— MEAE QIR S FHFCR TR ISR E — IBEQIOBFHFESFCE Tl Sk gl H %

TR TG e 38 1) T 3R D BT 105 T Y RS S 55 TRl A Mle £y HO AR B SR O B SR 6 5F S S - U E)

14. 00%

BV
12. 00% e e
10. 00% Y

8. 00% S -

. o
00% ‘

I
5

00% PR ey rant e V_I
00% - ' )
00% W/rﬂ %Fﬂﬁhpkﬂ f%ﬂwwwﬁ !
~2.00% 'le’ m’w“\rmf/\‘“ /e fl

o W’““"\ \«J

[T S T N =

— o4 o O ~ [+ =] o [=1] — o4 =t Ly O = o o = o =t (==
— o ] — [=1 ol — — [=1 o~ — [=3 o~ — [=1 &~ o~ — [=] e
| | | | | ‘b | I | | | | ‘b | | | | | | ‘b
[=1 o~ — 50 uy o [=] o — [50] uy w [=] — — © u
T LI 22 2IIIrIrTTITITITIOIOTIIOYRIREoO?
] o o o ] ] oy o [¢] =+ =t b b =t =+ =t uy Ly L Ly
o o o o o o o o o1 ] ] o o o~ o = ] o o o
f=3 o o f=3 f=3 o o= = f= o o f=3 f=3 o f=3 f=3 o o o f=3
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
L . b L 5 T -
|—Hﬂﬁiﬁéﬁll)—éi%.3$ll1ﬁ%‘¥0§1+>¥1ﬁi%3k$ — Lt B TR ZRD R it S EE B

1. ARESREAFT 2022 4 10 H 11 HAER.
2. HEEGCHILE N, ARIEE IS LR ik 2344 7 e 025 T Eu s .

3. 3 HAehIEAz
o

§4 BHEARE

4.1 B2 (RESZLIH/NH) FHr
AEAE G O S 2 TR | G2 AL
FEGLEEEE IR

w4 | HRSS i




ARG IR 55 2025 55 2 RS

2023-12-27

2025-04~
30

16 4

R, EESE, L5 Fm A, 16 4F
EHMNEL . TP RBIT RS 5
HERATIR P A B, WFHARAT [ T 3% %
&5 TAE; 2010 5 8 A n¥stest 4
EHARAR, FHEEDZSHERFHIFL
5 BNEGFR 7 2% TAE, BlHiT
R R B A A4 . 2013 4F 01
H & 2014 4F 05 A HEMS4E TR m i ik
KR RIESRESZT, 2014 £ 02 HE
2015 4% 05 H(EM s £tk i
LR LT, 2015 4 05 H % 2017 4
02 H AT 5L RS RIS B IR A AIE S
WHRESHEESLT, 2015405 HE
2017 4% 02 H AT S 5L 3 RS e B R
HRUER R RS SZR, 2015 4F 05
H % 2017 & 02 A HHATME4E S L & R
TEAC B IR A IIE R R IR SR 2 B,
2015 4 05 H & 2024 4 09 HHAT M
SAE RIGHCE IR & AR i e 4
2B, 2015 4 05 HZAHAEMEAESLH)
RIGHCERA TOIE R R IR SIS A 5,
2015 4E 11 H & 2022 4F 12 F3HAEpE4E
5L RIGICE IR G AR e 4
2P, 2016 4F 05 H & 2019 4F 06 H1H
AT MG SR e B 138 R I i LV BRI
HHI ST L, 2016 4F 06 HE
2018 4F 08 H HHAFEMEHE DA 2 JHHFTHUR
TEIC B IR A BIE R IR S R 2,
2016 4F 06 H & 2018 4F 08 JJHHAFHE4E
P 2 7 WP OR VG C B VR A BRI F 4% Bt
FEIEZIE 2016 4 08 HE 2018 4F
05 H ARAT S i e JAF R e e B VR
HRNEF RIS RS Z R, 2016 45 09
H #2017 4 11 A {TMS 42480 e T
R ISR B IR S e R a4, 2017
02 A% 2018 4F 06 H RSN HE
HIFF IR TG T B IR A AN 4 e St 0t
S, 2017 4 05 HE 20194E 12 A
FHAE MG S0 38 B i I ik e ik 22 B,
2017 4 09 H % 2018 4F 05 FIHAFHE4E
5L RIGTC B IR S IR R i o5k 4
2P, 2018 4F 03 H & 2024 4F 01 HiH
(RS2 18 AN H O T IUR & Bk 77
BRI S L, 20184FE 05 HE
2018 4 10 H AR MEHED Bl R IE T B R




ARG IR 55 2025 55 2 RS

ARNEH R IE S 24T, 2018 4206 A
% 2018 4F 08 FHHATME I R TG il &
BERNEFR GRS S, 2019 4
06 A% 2022 4F 06 H HHATLME LRI 3=
3 AEH PSR RIS E R A BUE R R
HEEF G, 2019 4 06 H & 2021 4F
12 AT M FR & BNE R &
FEEZH, 2019 4F 08 H & 2021 4F 04
H AT ST 6 5 2R BRI 4 o Bk 4 Ok
G4, 2021 4 02 H BTG
MR A RS MR R R RS S
2P, 2022 4F 06 H & 2024 4F 05 A48
(LA #T 2 ) R E R B IR A BRI 1
P4 (LOF) 423, 2023 45 08 H
AT 2 A IR & ALIE
HWE LT A2, 2023 £ 08 A
2025 4 4 HAEAEMEHEME NS — S REA R
HRUEF R RS SE, 2023 4 12
HZ 2025 4 04 A HAEMS AR 5
FANEHR RS ELH, TR+ A
B HEE PO TR

EES

2025-04-30

10 4F

DL, [, EBRR 55, 10
FEUFFE MR . EE R DRI 5
R ZEREERFZ S M. 2016 4F 08
HImBEms e & B HARA R, TE
HAZ Gy BT L RS £
AFFFHF BRI TR 5
— TR, PR RS
BRI 422, 2025 4F 03 H 24 HHATNE
LSE R D i Mt s G S e S T AeB L L
2025 4F 03 H B4 TG4 7K I — 5 €
I U g5 B U SR R R G R 2
2025 4F 03 H &4 T 4EE N 3 /N H
S HAFF I8 52 95 2 b TIE 7 5 5 ik 4
SR, 2025 4F 04 A BT EE
i 8 T USRS R R S R R e R 4
i, 2025 4F 04 H &4 HATMAESL M R
TEIC B IR A INIE R R R SR A,
2025 4F 04 H B4 TG4 K fil— 4
W U I B R R e R A B,
2025 4 04 H &4 AT ISR A3 R i
FRE R RIS G AR, 2025 4F 06
H & A AT IS 7K — 4 52 ATT U 7
LU e e e 2t I B we = 3
S MO H

210 3 167



ARG IR 55 2025 55 2 RS

e 1 AR H AT AR H AR 2 RE g R IR AN A T2 H s B O Ak et 2 P
1, AR AN S A F A .
2. AEZF AL SGE AT B2 55 T MOl N 5 B3R B R A SRR E

3. PR 2025 4F 07 A 10 HFH{EAKR SR LSS,

4. 1. 1 BARSRAER B 5= B E TR A 2 & 2 8 (R R ER A7 B O
AR e 2 B AR R S P B R R e e

4.2 BE ARG AL E B /FEMTEH A3

RN, ARESE NS QEFRREEIE) SFREEM. hEIER 2K R E
ARG A FRILIE, AEWSETE . B 5T A R BEA S VR R G B0, 787 A% 12 1l XU )
Bt b, NSO B NSRBI . ARG HIN, AREEEEM, MefedcEeEH
AN T 2 By AR A28 14T

4.3 AP HER BN

4. 3.1 AP 5 ERPAT BN

WA WIN, ARIEEEHNFRIIT AT SHE, FRAFERRASENA. 5. Sk
BIRAFAFF A TR AT ARRABRRASERFAMNEED T (HR. 3HA. 5 R KF
LGN EAT RN, RIS T8 5 2 A B A IRDAE L) 2 i 1K 5 4 o

4.3.2 REZ BT AR RN

WEHIN, ARG AR R A SRS E I e W38 R M R H A AT . AR AR K
ARG EHNE R A R G S 555 B At 5a b7 B A58 5 S50 I 5048 5y &
EZESE 2 H RS E N 5% TS DL .

4. 4 REFINE S KB R R MIBAEI T

IR R E BB AR, TR RO MO o2 F R TR
FEAT ST TR T MR R, VIR T R IR R, BT 5
4. BN BT R FIREOES Lk, S TSR T, e
R R A AR T AR . (R B LR MR R R R e
ST, AR RIOTR T (2 % A BRI T £ KA L R B R
NG
4.5 |E N ESH SR

oL O3 16

=



ARG IR 55 2025 55 2 RS

BRI AR, ARG WA B BNEE ISR A 0. 29%, [FHAML 47 H B FEHEIG KR 1. 73%;
C MM AT EIE K Z N 0. 13%, ANy S B FE R KR 1. 73%; D R A0 E K F A 6. 54%,
[ AV 235 b A R HE A KR 1. 73%.

4. 6 | EWAZE A NBERE & B #EE U A

AFEGE 2025 48 05 H 29 HZ 2025 4 06 1 30 HIIE i BES: — A4 (BB TAEH %
EHHER T LT TSI

A4 2025 4F 02 A 25 HZ 2025 4E 05 A 07 HIARHMBUEL: —+4 (8Ll b) TEHZE
EHEHER T LT TSI

§5 BEAAHRE
5. 1 EHREEHEHEHEM
FFe i 5 & () ﬁﬁﬁijﬁmwm
0
1| Bl s - -
ﬁ¢ Jie 2 - -
2 IR - -
IE& SR 25, 048, 789. 04 84. 16
Hep: iz 25, 048, 789. 04 84. 16
B IR - -
4 | RERiR - -
S RbATA R - _
6 | KAIREE GG - -
o SR 1 S N IR S 4 i % ~ ~
P
BT FERRILE S 4 e it 3,685, 371. 13 12. 38
Hopth gt 1, 028, 465. 93 3. 46
it 29, 762, 626. 10 100. 00,

5. 2 MEHIRBATW A RUBER B A S

5. 2. 1 REHIREAT D REE AR ER B A S
o

5. 2. 2 IR EWIRIAT WL/ REEBE R R B RS R A&
p

5. 3 JARAR A FOMME oy 2 B 7= 15 E LA K/ N HE R B B R B B B A

o127 3 161



ARG IR 55 2025 55 2 RS

5. 3. 1 &G WIRIEA FOMME o5 2 G 387 1+E b B KN R B BT+ 28 B B B 4
.

5. 4 MEHARBRIF M RIRFRBRAE

75 i 75 i il ARME Go o B A T B B (%)

1 HE XK 5197 - -

2 JAT YR - -

3 SR F 25, 048, 789. 04 85. 18
Hrb: BUEMESRf; 25, 048, 789. 04 85. 18
| A e - -
Al 5 S Rt 5 - -
Hh ] S - -
AR (AT RS #af5i) - -
[F) b A7 B - -
At - -
10 it 25, 048, 789. 04 85. 18

5. 5 A FARIL A SOMME b 2 B 7138 H ] K/ HER O BT 48 B B R A 4

O |00 [ | 01|

s | il | firaiR |[HE k) | AROME Oo) | BEEEEERE] o
1| 150218 | 15 [EJF 18 200,000 20, 692, 498. 63 70. 37
2 | 220220 | 22 [EJF 20 40,000 4,356, 290. 41 14. 81
5. 6 A FARIZ A SMHE GG T 7=15E LU R/ HEFF IR+ 48 B STRAES B
HA 28
o

5. T A FARIE A SOAMHE o S B 788 H ) K/ HE R BB T 42 St G R B B
o

5. 8 A FAARIE A SO A o 2B B 758 HU ) K/ HE R BB T A2 BUIE 3 3 B 48
o

5.9 MEMRFEEBREHE G HZHHH A

5.9. 1 M E B R EBUR

ARSI AT B GRS, CROARSE RS BRI, DLEMIRME N B EH 1, R
U SR &4, W G A G s A w 7T, 44 E AUY T A E i
R FREGHEPMEACT, SO EATILAS, 8 2 ki B R E SE O AT E W R
Bl BT HE N5 8 EAUNTRU I TE . FahE R XA ERFAE, 2 HE FUR 60 24t

O3 3 161



ARG IR 55 2025 55 2 RS

LSNP RU S 7/ R Nt e d N v e 3 e R R Rt S e S R R (A E P DS
B AR T A I B A XU K H

5. 9. 2 1 & MR AE: S4B 1 A A B Kp A0 4 25 A 40
.

5.9. 3 AH EMR BB FE I
T

5. 10 E A SR EE

5.10. 1 ZEEBFEKIF+BIEFKRIT TAAMR T HIRRER I TLREE, R
AR EmE HE—FEAZIATTER. LIKEE

Rl SO A HRAT FE 48 1t i 1 BT —4F P9 52 21 B X i 8 2 R AL st 8 JR) Ak 4

L EAESR O3B CLAhAT A ™% (B R R SRS, AF B i AT 2 ) 11 BE (R E

5.10. 2 EERFE W T+ ZRERTE HEE S RME K& LR ERE
AT GBI RT R UETF A R e R AR 4 I R

5.10. 3 HABBE =14 %
5 B4 & )

A7 R UE 4 6, 654. 77
EYSCIE 27 7 B K -
AT ) -
ISR S, -
I YAT 30 1,021, 811. 16
oA S WK -
ot -
&t 1, 028, 465. 93

5. 10. 4 5 BIRFFA B 4L T B mT B e £t 27 B 40
o

O || |O1 | |W (DN |+

5. 10. 5 3R & HIARHT 148 B R A FE LB 32 FR 1% O H PR
o

5. 10. 6 BB &R MHE KT A SO 1R 5
BT PO SRR, 3B G RS U7 o RS & i Iz [ ) REAP (R R 22

ZO14 7 3 16T



ARG IR 55 2025 55 2 RS

§ 6 FFBAEE M HZEE

<X VPR

GiH MBAEQUNIER] | MSARGIERIfGT | AL IR £
%7 A 7% C 7 D

ik 5 SRR 4 A AL 8,181,823.00 24, 236, 244. 19 33, 084. 10
i 5 T HA 1) 255 45 A B I 3 201 1,205.81]  27,441,690.25 15,003, 236. 75
R - R BB ) S 4 A IS [R] 493 00 4,663,685.19 35, 713,690.51 5, 935, 804. 46
i 35 JH A L A7 BB B (43 B0
b BL -7 HiF)) ) ) )
it 5 A A IS A AL A 3,519,343.62 15,964, 243.93 9, 100, 516. 39

§ 7T EREEHEANCHERRERBARERHI

7.1 BR&EFEANFHEESMBENER
o

7.2 BEEENZHBEHRERRAEEST 5 HAH
o

§ 8 B HE RKWHMEERFR

8. 1 AN BE—BRERFES M LHIE R EGET 20%5H1F 5L

7 U TP T B LR )
%
S |
e I Lt it BTV T R |
A e | skt | L R | O
ES N i 1378 138 (%)
., IR
E@L 1 20250508720250616 0. 0020, 032, 051. 28|20, 032, 051. 28 0.00 0.00
P A

SEG R RO ME S U 5 LI TP, T 2 DR ML (AR A KT
1T 31 K3 0 ORI, BT RS RAE GiabE R, 26 B ST GV B A0
S AT AE G U A MOREIE i, 6 WA AT R G ] R 140 2 B
(.
P L R SIS I SRR BRI, 5 T BRI
B

2+ MR A S B I E A, SR R A SRR A I A S A A

8. 2 B H RRHI HAMEEE R

215 3 16 1T



ARG IR 55 2025 55 2 RS

§9 BAENMHER

9.1 FEXMHFHEF
(=) (MEERIIEA G RIS R G B F)
(=) (SRR IEA G RSB R SR D)
(=) (MR IER R RIES I B A4 2025 4R58 2 TR ) (R3O .

9. 2 T 1S
RN TG X A4 = 8% 168 SIRYIE FRi 2 b0 43 B SE AR A .

9.3 HF TR

Pt A TERE G A N E I ) Y S B A ), R AR 2R S B, s A 4
AW Chttp://www. phfund. com. cn) £,

BHE AR BUE BN, TS RARSEHANEESEHARAR, AAFRCHER
FUIRSS FR G, G 4006788999,

MRS EHERAF
202547 B 18 H

o167 3t 16

=



