RS IR RIE TR B G 2025 EH 2 TR

JREENER A RIS R RS
2025 £58 2 FREME

202546 A 30 H

HEEEHEAN: |TRESEEFRAH
EEFREN: PERIVBITROBRAE
WEXEHB: —O=-FHEEAT/I\H



RS IR RUE TR B G 2025 EH 2 TR

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

ESFEE NP ERWARIT RO AR A ARE AR S SR E, T 202547 H 16
HE T ARG H 55 fhn . ERALRAEGRESEANE, RERZENEAT
fERERACER. 1R UM E KR,
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
BE IS A G AMRE I AR I . BT UG, 0 (e E R B sk wir b
A AHIR R AR B S AR U 15

KA RIS FRIR A H 1.

AR EHIE 2025 4F 4 A 1 HigZ 6 A 30 Hik.

&

§2 HEEMIBEMR

B AR 7RSI IR &
Fe g ARG 010379
8 S (Y FL T
FEaRARH 2021 £ 1 H 11 H
WA AR S B | 3,067,276,405.95 11}
538 B AR H RURG: () At AT 30, o R E 47
&7 B

PRI R LA, 3R 38 G B 1K A (R 1
FEHE & 5 [/ LSRN LT e VR VE A, ARk 4
XS R GEAEE S Pricst E B A E KT
Pt s ESF e BERAT LG T, S EREAT ISR
i LR L B . AR5 N IR AN i SR
JTTH], ARG LR RS DL DR Z AT P M B SR A




RS IR RUE TR B G 2025 EH 2 TR

BeE: 1. ZMETFHE (W1 GDP 35K 2., CPI &
HL M2 LS KPR K A R KT R
) s 20 MMEEE (B EMAEAKT. R
AT FEBKERS) 5 3. BUERER (B
L PRMECE. BRS¢ 4 Wk ER (o
T TBUR 1 SEAA T L UIE 25 11737 10 3 S TR LA

PR 300 FEH A F >80%+ N R T I IE A FE 4
AL 2 3 >20% + FHHIE 4 fit F Bl 2 % >60%

b & bk 1

ARG A g, HAU s XS AT T
TR GG R, R TIRE R AR
A GBS, i E i ROE L]
NEER I AR BIARE L T B DL AE S R
SR SR ORI REAT RS, BRI IR T 37 e i i Bl
KRS (RT3 SE4T T+0 [ 52 5y, HAAN
ANBETRERIE R, P B n] RERDLH L A BREE N
IR BB )« TEA RS VLA PS8l Al RERT 2
BRI G AR« RGBS AE 5 H A
ME TR REAT R A RS, CFE YT T3 A i AR T (R 15 7
&, BBOEAREIEE AL S, RGeS SEH, W]
e R B PE RS 45

JRUBSE AL 2 R 1

i

R ERAT IR A

i
e
=

it
& &>
o
i
~

A ARAT AR AT BR 22 7

& o Pk G 1 FE e o N
= JTRBIEIER S A JUREIERETR A C
i
GRS AR e
010379 010380
fith
WA R T o 9% &
2,880,409,451.02 7 186,866,954.93 11
347 250 i




RS IR RUE TR B G 2025 EH 2 TR

3.1 EEMFER

§3 FEMFBIINESFERI

A KRG
5 A
FEI 455 (2025 4= 4 A 1 H-2025 4 6 A 30 H)
IURBBERS A | TRBERIEIRS C
LA C LIz -93,812,531.33 -6,185,306.15
2. JA -68,312,308.95 -4,555,259.52
3LV 35 4 A0 A SR -0.0233 -0.0238
AR FE G T 1 E 2,768,652,426.20 176,431,955.95
5 IR Hk e 03 A 0.9612 0.9442
e (D Friddie e SHE bR AR RA NG 5 281 & 2, 1hA 3 H
J SEBRI KA T B BT

]

(2) AW TR R AR RN Feotdlas . HAiN OS2 e
EAR AR ) FHERAH O Bl FHAME FHIRE A3 2K 5 RO AR, AR Dy AR 3] O S ailiie as in
EAI R S EAR S A

3.2 EeHERI
3.2. 1 ESAFIHENKER KIS RIS LR 2 2 K L
1. JTREIEIES A:

. | kSRR
o EEK | Wb |
EX[ERUEIS . | R as
B RinEE | RIS o OEE) @—@
O ® %6 RERfEZE
@
o= A
Ei ' -2.37% 0.95% 2.17% 0.69% -4.54% 0.26%
\ﬂ_ _\‘/\
Ejz/ M -6.18% 0.91% 4.40% 0.62% -10.58% 0.29%
k5 -1.24% 1.20% 14.45% 0.66% -15.69% 0.54%
oE=4F -6.72% 0.94% 9.80% 0.57% -16.52% 0.37%
HESS -3.88% 1.01% 3.55% 0.59% -7.43% 0.42%




RS IR RUE TR B G 2025 EH 2 TR

[ A= Rk
B4
2. T RBEMRIERE C:
| kSRR
o | PR | MPEREGEE |
B By U xR | Bk | | 09— | @—@
O ® =@ RFRiE %
@
g A
Ezt“ ' -2.46% 0.96% 2.17% 0.69% -4.63% 0.27%
\ﬂ_ _/\
%j‘/ M -6.36% 0.91% 4.40% 0.62% -10.76% 0.29%
oAk — -1.64% 1.20% 14.45% 0.66% -16.09% 0.54%
o E=4E -7.84% 0.94% 9.80% 0.57% -17.64% 0.37%
HEEESE
[F] A= Rk -5.58% 1.01% 3.55% 0.59% -9.13% 0.42%
B4

3.2.2 BHESSFAEMKRES R HHENKELF) KH SRS LR R
AL
7RI TR A BRI R A
BHE I 2R 5L S LR I A 2 11 77 S0 A 0] L 1
(2021 41 A 11 H#& 202546 H 30 H)

1. T REENERE A



IR R & A TR BB &> 2025 45 2 R

16.05%
12.84%
0,63%
6.42%
321% {| |1
0.00%
3.21% ' Irﬂ'p”hk,f"“‘u’ .
-a. o [] N [ III )

M«J\,.J.] ]
-6.42% ., 1 ,J' o

y A

-9,63%% |rIJ|' “‘“ﬂ hf k4|'| 1H 1‘|]"1 r. J‘Dlr]
\ ‘“H, f
| ! I‘]JIL,

-16.05% 'I

-12.84% ‘ ‘I

2021-01-11 2021-10-09 20=22-07-08 2023-04-06 2024-01-03 2024-10-01 2025-06-30

|— retrEiksRgs — Lasg|

2. ITRIERIERE C:

15,90%
12.72%
9.54%
£.36%
3.18% r
0.00%:

R LT

-6,36% 1 hl

(1w
-9.54% \ My N iy
n,';” “

-12.72%

-15,90% 'I

2021-01-11 2021-10-09 2022-07-08 2023-04-06 2024-01-03 2024-10-01 2025-06-30
|—r st ERsc — LEgig]

§4 BEAWE

4.1 BE&ELE (RESZE/PN) i

EATERINIE | I
R A
e WA SHIME | M R




RS IR RUE TR B G 2025 EH 2 TR

| B | AFR
EFREE
zl_tﬁ E/]ﬁ/\gx
RN
T AL B RS AE
CiEan e SiIE
28 TRANMEMR
i EWRAL, R, L
rﬁ%@ﬁgAn B+, 54 o A R 4
F A -4 BT WA ES o 8 4 2% AL 255
R AR i LR
s, R AL AR AR, A
T ii/%ﬁihft%&% 2021- | | 204 | FEEOCEELECGEIABBT AL,
P sy, | 01 | R UES AT R R AW,
Fﬁ%%ﬁ%(ﬁ?i’ﬁ %é%é%f@ﬁﬁﬁ&ﬁ%)ﬂ
s e 5 g BV A TR
'M%;L%@* {388 25 TR E 25 4 0 4 B
ZP(H 2019412 A 27 H&E
| B S U 2021 41 A 12 H)
Cigsigre SlOE £ :
ZH; TRAMER
HEIR A RUE 5 B
S 4 2 B
NGRS
FE Y T 2 T

I LR E AR, EPRH NG E R HAERARH, <&
FERIA A A A SRR . e AE e RS G B AE e B, fEHR H 39
A BAE B 009036 2 7 2 S B4R H AR S H 39

2AEZF ML ) SCRE A T BEIE I 45 S AT W S HH IS E

4.2 BEAXHREHAAZESEERATEH LR

AAREWIN, AEEGE AT ROES (PR ANRICM ENER R G &%) AR
AL &G R e FH U B R GVE SR ILE , AW E
Lo} UV R e b eV E B o vt TP S 1< & Kl W o B2 T B S ol i R E SR S AN
PORGAMN 2t o ARG WA SIBESEE, TR EREETAE AT A, e
IR B8 BT S JVE IR I e R I RE

4.3 APXEHETHH



RS IR RUE TR B G 2025 EH 2 TR

4.3.1 AV 5H ERPATER

DA R ENIREE L BB R SAR AR, INSRAT 5y - FOHA T (0 N B, JFIE
R SEI AT R 5 S AT AL, PRIUE T2 5 SR R S B o

FEPCHE I N A G 5 T, 2> =] L 17 PR B 86 30 1 P e A3 B A
B AL BRI L IURIR T 2> 7] 4 ik e, BB & 2 BEAE SR B N mT DL 3= 8k
S I B BRI B AR T L P R LR o AEAC Hy I RE A, RAZ 5 BE
L1 N i 0 e = 7 7 VN 5 T 1) 1 PR/ 7 R 7 = ol ot L B
5 XU 7 8 PR 42 1) 1< 3 5 15 B A8 ) SRR % BE A8 oy it Rk AT S M A R P, sk
IIAS T IR 1) 2 e B s ) FEAZ I 5 B B S B S A IR AR (R ST s SR A
%, SEBLBLEE WU 1 3 5 12 o

RGN, BB AT 5 6 BAPATHOL BRI, ARFHREA G2 7o
X, RRAEAETA LTI 5 I

4.3.2 RERZHITRKIE TG

BARE N, ARFE FIAEREHES SRS A0S T, [FH R
AL oy AL B BRI A By Bl i iR SR = H RS R 5% 1A 5 364 18 IR, ¥ N %K
AT BT DB SR R B AN A & R A I A2 5, A7 R Bt 2 BAL L E SR AT
T HAREFR

ARG N, RIS GH BB NT 5 A st ik 7 W22 5

4. 4 MEHNE ST RIEAIB /R

1 “Hoir” A EECE kP 9S8 R, 2025 45 25 GDP Wit RIS, .5
J& GDP [F] HE 3533 K MEZE 25 7E 5. 3%-5. 4% SRAT 2025 F —ZF | R & 5F BRI LTS
B, HAFORREARYR, (AT E A R SRAS RSPk, S I B T A IR B T
SR, VAR R, AR B RO TR RS U E ThEE, KT I
BOEWERL G, RS e KA b T 53K BEiKRE, BUREHEOE
TRt i BBORVE S, JaSEURR A EA RS, B REUR R
BES V& AL T 7 B P RIS AT SR LS4, b T BOHR W ) B R o AL AR A, R
BRI T Bk T ZE A LAIEAR, (E A S ) B AR R R T A A
IR TS, BATHRSFE R WA E .

A AR, AFE SRR B R ATV ACE 5T, 2025 4 F R 4L A 4

8



RS IR RUE TR B G 2025 EH 2 TR

PHEAT T B, JERF TR S EOR A= IR Tk, 85 7Y
IRAFEEWE IR AT, LU BN . Al ELAL T P SRR (0 e 90, JF
B AR 2 TRV RS RE T B AR SR~ 7] o BT T, 245 DARR It 5 B X2 i
REEBON G IER BN IR FRAT . Wias. AKBERGUVENRE, &
FEA AT RE MBFE BT G IREE 651

4.5 WEHANEESHKNSEDR
ARG N, AESE A RREESHHFENKZERN-2.37%, CHRELSMHFFENK
FoN-2.46%, [EIHV SR LA L REW S Z N 2.17%.

4.6 WEHANESHFAANBRESH = ERE WA
A A, AT AR HES: A TR H R e it AR A — 0 A
B HPHHERT LT s

§5 BEAGRSE

5.1 MEHRESHAHEHR

B 34 M B
JP5 I H EHI(T)
¥ 51 (%)

1| B #Ews 1,913,477,662.36 64.65
Hodr: i 1,913,477,662.36 64.65

FAHEAEIE -
2 | [ s 840,338,846.01 28.39
Hrr: fizz 840,338,846.01 28.39

B SRS -

3 | iR -

4 | ERAATAE AR BB -




RS IR RUE TR B G 2025 EH 2 TR

6 | BTSN E & AT 190,308,231.39 6.43
7 | HAh B~ 15,718,875.19 0.53
8 | &if 2,959,843,614.95 100.00

VE: BRS E Hpi h s E ML $ B I I s oA E N 279,064,385.92 JT, (A
SR PR IE B 9.48% .

5.2 MEHRBATW A RNBERHAS

5.2.1 MEFARBT U RKBEARERTHE

AR

AfeE o)

B SO
] (%)

A

AL MR B b

Kl

el

710,735,577.60

24.13

AN N /S WS &) S 1 £ 2
\

135,063,368.00

4.59

O

HER AN

ACEIEH . BAEATIEBOL

T (® |[m |m

115 &l

A
{5 Bk G REARIR S

369,081,763.80

12.53

Rl

407,036,039.04

13.82

&
Pl

G 55 Ak 550k

FBHERT TR

KA FREEAN A B0 P

12,496,528.00

0.42

JE RS BRI H AR R S5

HAE

PAEMES TAE

A AR AR AR

»mw|oO | |0z |2 |r R |«

b

At

1,634,413,276.44

55.50

10




IR IR A BN SR 4 2025 5 2 R

5. 2.2 WMEWIARBATIL S REB R BT RERRAS

7R

~AHHE AR

b 3 A B E L] (%)

JE AR

Tl

AF H W AR VST T

147,665,150.92

51 9% dh

LEyT fRfi

R

131,399,235.00

HEBOR

S 2%

R4

2

it

279,064,385.92

E: BB

AL/ IR ES] 7S VA S K 4 N

5.3 MEHREA RYME S E ST 58 B /NHEFF B8 +42 B8 B A 4

SRS Y
Fa | BREAN % S R Hm(K) N FME (D) VA EE )
(%)
1 300468 Uy Rl 3,219,600 | 162,557,604.00 5.52
2 000568 Vi A 1,308,314 | 148,362,807.60 5.04
3 01070 TCL 1 16,973,000 | 147,665,150.92 5.01
4 600060 MG 6,409,700 | 147,551,294.00 5.01
5 600519 Pt Eds: 102,800 | 144,898,656.00 4.92
6 300682 BT 4] 6,127,800 | 144,003,300.00 4.89
7 600919 TLAVERAT 11,954,126 | 142,732,264.44 4.85
8 000333 LHIER] 1,948,950 | 140,714,190.00 4.78
9 600900 KITH A 4,481,200 | 135,063,368.00 4.59
10 601838 JRAERAT 6,669,411 | 134,055,161.10 4.55
5.4 MEWREGESBHSRAREFBREHE
» B SRt e
s 157 R N FAMHE () i
HHE A7 (%6)

1 | Bxfizr

2 | RATEE

3 | &fiE

11



RS IR RUE TR B G 2025 EH 2 TR

4 | fRE

5 | dlbrE AR B

6 A 2 4

7| AR (RIS HRARTD 840,338,846.01 28.53
8 | kA7

9 | HAth

10 | &it 840,338,846.01 28.53

5.5 & HRE A RYME S E ST ™58 B /NHEFF #8452 4505t A 41

SRl e
P55 | g GiE s i e (5K A E (L) EERA
(%)

1 113042.SH AR AR 1,129,010 | 144,168,235.98 4.90
2 132026.SH | G =l EB2 977,580 | 141,393,823.32 4.80
3 113062.SH iR i 1,093,030 | 140,545,510.71 4.77
4 110075.SH B L 1ot 1,120,520 | 139,943,431.26 4.75
5 113065.SH T A5 1,075,930 | 139,374,940.49 473

5.6 MEHIREA RME G HE ST FE LLFIR/DHEFRIRT+ 4 B SHFIESF R R

Gk

AIE AR AR R FFAT B SCHRFIESR

5.7 MEFIRIZA SLHME o 2 & 7™ 138 LB K/ M HEFF R BT A St R B A

ARIEGAM G IARRFFA St 2)E

5.8 REHIRIEA RYME 5 E S H ™58 B /NHEFF B8 A BUES # B 41

AT G ARG AR AR FFAPAIE -

5.9 MEHIRAE SR E MRIBHI L 5 1F M v B
(1) ARHEEAMR G WIARRRAT BeE T
(2) AREESART N RIAT RIS -
5.10 REWIRAZ S BB ) AU 3L 5 H 50 i
(1) AREESAREHIARRRFA E G

12




RS IR RUE TR B G 2025 EH 2 TR

(2) AEEARMREHINRIATE U5 .

5.11 FrBtAEHEME

B.11.1 AFEEHEMAET-TRAIUEFHIIRAT RS, FHFHRAT A BR 2 5 76 HR 2 G il
T —4F Py ¥ 52 21 [ 5% 4 R i B BB R B IR LA . o RN RARAT I Ak 11
ARBE G0 R AR AT AR IR I3 (1508 U SRR 3 155 B AR VR A VR B i 4 4 TR 11
TR B BB Ah, AFEEAR T I H AN AT T4 TSR 10 R AT AR AT IR
IR, BUERE gl H AT — A Z B AT T IE TR .

5.11.2 ARIMEIAN, AKSAAALESR TE AT 142 I 588 Hh A 4 4 IR 0 1) 6 10 i 52
FE (15 L o

5.11.3 HARBF=HRK

] 2R &F(T)
1 17 ORAIE 461,410.05
2 I HSCHIE 23175 Bk 15,185,196.79
3 | RUUIRH
4 | BRI E
5 | MCHIEER 72,268.35

6 | HAbRIGK

7| FERER

8 HAth
9 it 15,718,875.19

5.11. 4 REHIRFFH Kb T H B o] B S5t 37 A 4

B oA g B
75 fRFFALG fii 7 4 K A e E (L)

1E EL 1 (%)
1 113042 AR A 144,168,235.98 4.90
2 132026 G =k EB2 | 141,393,823.32 4.80
3 113062 AR i 140,545,510.71 4,77
4 110075 i | 139,943,431.26 4.75
5 113065 F&E | 139,374,940.49 4.73
6 118034 PRAEEEfR | 134,912,904.25 458

13



RS IR RUE TR B G 2025 EH 2 TR

5.11. 5 #RAEMIARET 148 B ARl 52 PR 1% G ) UL A
ARF AR R HT -+ 44 IR R AN AR A2 BRI D

§6 JFHAEEHTES)

AL
i H RIS AA | TR IRAC
A 7 S A < AL 2,967,205,782.15 193,869,571.92
i 55 3 1 1) 25 4 R U 47 i 5,251,608.82 2,632,882.94
PR: IR SO SO T e < S [ 7 00 92,047,939.95 9,635,499.93
et HA A TR S S AR RS A (fy
WL, <o 1)) '
05 S IR 5 A B0 A0 2,880,409,451.02 186,866,954.93

§7 ESEEACHERREREFEEEN

7.1 ZREBEANFAEELESHIEINENR
AR E NS E TN RTA AL S50,

72 BREEBEANZHBERREIALEEST YN
RGN, EeEHEAAFAEIZHE A5 E G B IRl sCESE AR S G 1)
L.

§8 HEEXMHFER

8.1 #AEXMHHEZF
() P EHE R VBN R T I IR 5 I 4R B i S AR K S
() () RIEAR IR TR A DU SR D S 8 A [
(=) (R FEE e A R 2w iR ol 55 200
(P () B3 IR A BUIE F 4% 7 B ST i)

5

=

14



RS IR RUE TR B G 2025 EH 2 TR

(1) FEE A

8.2 AUl &
ImRET MR X BN AER 1 SEAEBR 3 31-33 1%

8.3 HM AN
LA REFAEENN A 5 A R, a4 TA SR SL S B,
2.0 EE ). B BN AR www.gffunds.com.cn.

JTRESEHEARAF
—O=H=%ELA+/\H

15



