BARNEARGHIEF R RESE
2025 £E58 2 REME

2025 4 6 A 30 H

EEBHAN: EHEEEHEFRAF
EEAEN: PELIHBRITRGAERA A
WEZEHHRE: 202547 A 18 H



TEF I TR A 2025 458 2 MRS

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FEFEE AP ETEEAT RO A RAAREESSRME, T 202547 H 17 HEZ 7 AR
WY SRR IHERIAR A SR EFAR, REERNENAAEERICER. R IERE
% N -

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

ARAREWIE 2025 44 H 1 Hig% 6 A 30 Hik.

§2 FE7= RN

F 4 TR TS TR

e AW L 008840

R (S LT

REEAHRARH 2020 £ 6 H 18 H

A5 TR B S BB 84, 755, 515. 93 {4

ot Hbw AR 4 1 G PR A ) AR DR R AP BN PR R R
I RN EEAR TR T, A KT PAT AR AR T 2
FREATRC Y, BRI S L B HE A B IR, N
B G AR A NARE SR 45 B 77 I AR g B 1

PR R AEGKEH AR T fATIEREYS ‘B N
B AR IR AT, BT ETET A
AZZ), AW HBOR . KV 2 A T ATk
RIE&E, e ARG RETR I E . A4
IRETIE S, BENEE TR, AN
BTG a MR FE B A, i S 1 BT
FERC B AR TN AL, S SCI B B A A A A K
b

b 23 b i S v 80% X HHIEH B R 55 4056 Fi8 BRI 2 F2+20% X — - HERAT
E AR (Bl )

A IS SR R AE AFEGINRA TS, AR e P RS 7K T 15
THHEMIELSMEMTISES, ERTRERNELS,

A== N R 4 A T A R A )

BEFEAN [ TR ARAT IR A IR A F

B G K A R S R AR AR IR A A | TR RIS C

%20 k11|



TEF I TR A 2025 458 2 MRS

DEEE S SR IME

008840

008841

T IR N IR o G2 S 40 B

45,772, 315. 48 43

38, 983, 200. 45 13

§3 FEM FHRirE S ERI

3.1 EEWM SR

Hhr: ARt
- 4 sk ?‘E’L%,HHHEZO‘ZSEPIH 1 EI*ZO?SJ*:E6‘)‘§, 39 D
TEIR I PR A A TEIRRIH PRIRE C
L AR LB 2 -3, 852, 287. 12 -3, 313, 064. 54
2. A A -1, 340, 647. 12 -1, 060, 421. 37
3. MR- 355 G A B AS HHR -0. 0289 -0. 0265
Ui R Sl G e 40, 638, 935. 37 34, 175, 918. 70
5. JAREE A0 Bl E 0. 8878 0. 8767

e 1 AW OB TR S AR RN . B

oS

T HABIRN &2 fe (B2 shicas )

FOBRAR I S RIAE YR8 A (AR, AT D9 A 39 L se B e n_E A 28 fe (e A2 shiie

E)F

2. EREEEWSHR IS AN OISO BT NN 52 & A, T AR bl

P EART sy

3.2 & FERI

3. 2. 1 ZEMBHERK R KI5 RN ST B Al an 2 1 LBk

IR B A A
MRS a0Ex"
‘ HHEIEK R | kgt dd ‘ B
prec eEmkRo » T 28 b O6©) @—@
MHEEQ | BRZEERO »
HEZ®
HE=4H -3. 13% 1. 75% 0.92% 0. 82% —4. 05% 0. 93%
2R H —6. 25% 1. 57% 1. 09% 0. 83% ~7. 34% 0. 74%
k4 2. 80% 1.95% 16. 64% 1. 17% ~13. 84% 0. 78%
SR e = -33. 89% 1.52% -13. 10% 0. 98% -20. 79% 0. 54%
o ETAE ~11. 41% 1. 39% ~14. 99% 1. 07% 3. 58% 0. 32%
H3E4 4
-11. 22% 1. 38% -11. 63% 1.07% 0. 41% 0. 31%
o sy G e
IR TR A C

Fo3u o 11w



IR BVR S 2025 4R 2 AR
‘ ‘ b4 bl e
AR | g | -
B [EEKERO - ‘ T 28 by O6) @—@
MHEEQ | HRZEEG »
HEZ®
HE=1MH -3. 19% 1. 75% 0. 92% 0. 82% —4. 11% 0. 93%
i EAAH -6. 36% 1.57% 1. 09% 0. 83% ~7. 45% 0. 74%
it k4 2. 55% 1. 95% 16. 64% 1. 17% -14. 09% 0. 78%
o= -34. 39% 1.52% -13. 10% 0. 98% —21. 29% 0. 54%
otk AR -12. 52% 1. 39% -14. 99% 1.07% 2. 47% 0. 32%
HEEEH
-12. 33% 1. 38% -11. 63% 1.07% -0. 70% 0. 31%
& sy G e
VE: RIS TCEIEAE: 80% X HHUETHE 27 IS5 S FE U 5 2 +20% X — - HHERAT 8 B 72k R 2%
FiE) -

3.2.2 BEESAFAMURES RIHFERKEEZ EHE RS REAE R
TR

THL PO SH B sR-G A B2 T Y -1 S 55 TS A Mle £y FC 42 B SR W R S B 55 S S 3 H

40. 00% l"‘l
32, 00% h‘ N'qa‘] 'MW n PLJF M
24. 00% | NW by FJ A
Ih'l pﬂwf W.M[ Ml\
16. 00% nrwvu ‘f Aale r' { ll 1
8. 00% | Michas .
0. 00 lwq" A \ |'1 1”
" | | o : . Mﬁ
—B. 00% lllr‘hllnl'[m.!I lhl\"‘,,_“ r.-* r,-lj .WWI 'L-‘N"‘.ku » Lni‘T fﬁer u I l‘\f{“ﬂ il
J ‘n\y.,'\"r ‘\Hnw1l | lh;,r"ﬁ rn\ﬁ ok
~16. 00% ! TR I
\1" r J"I‘ﬂh
~24. 00% [ 1_;.&\]
o ey I~ o ~ — un — O o o =} < m ey o0 — O o~ o
ol [ ] o o o L ol - [} o oD o L L — [ } (o] o o L et o
SN 7 (G S U (O O O T
S 885 sggggggegyyyyoe g
|- @B AERESARITPERKE — BEPAERRESA RN AR B NS
AW R



IR IR A 2025 4E56 2 FRpERh

THL PO SH B sR-GC B> T Y -1 S 55 5] A Mle £5y FC 42 B SR W R S i) 55 S S 3 H

32. 00% h# . ',]M MJN H‘l
s W;Mh h'm“mw TM W \'@ i\

40. 00%

l;rl‘. n‘p'hvr Iﬂ'

8. 00% {(] | "
-FII L-'.']II | H1|1 fL
a | f iy
0. 00% "rv"'.n ;F A o, .
-8. 00% o MY mh\'h" -‘a ﬂ%l
_ n-.__ﬂl,n hm'w L\J fw‘b
_16 Doe.a rﬂl ,‘ntﬂ ﬂ{
24, 00% W k,r o
o od - o [ -— ¥s) e 0 (=) o (] =t oo o oo -— ] o (=)
ki o od (e ] (=] Laad Lol od o4 oD (e ] Load Lad - [ ] od (=] o Lol o
b & & 2 L 5T &L 4 %4 &40 34 & B
(== ] o -— o o - o (=] o - o o o -— (== ] [ o -— o (== ]
i &L &L T T T & L L 43 4L Lt ik
o o o o4 o [} o o o o4 o [} o o o od o o~ o o4
(=] (o ) (=] o o [a=) o (=] o (=] o [an) o (== ] (=] (=] (o= o o (=]
o4 o4 o4 o o4 o o4 o4 o o o o4 o o4 o o (o] (o |

|— @B AEREACRItPERKE — BPAERRESORITI AR A NS

E: AEESEEEFEAMH N 2020 F 6 H 18 H, EEAFREMHEREWIR, KRIELEGEMER
B . AEESHECHN 6 N, RO RIS 05 il & L 7 & AR & 4 & R
E. BnHEIN 2020 4 6 A 18 Hig % 2025 4F 06 A 30 H.

§4 BEEARE

4.1 RE&E2E (RESZIEPN)

I [ s AR | T Al -
a | BE Tomne (mEnm| GW B
fiit, 2016 4 11 A& 2021 £ 6 A T1#
g [N 2020 2R s [PEBRGHIRA R LI
wezm| 190 Fie 2021 4 6 F MAKHIE S, IUEA
e

E: 1 AERHMEERR B MR ARER E 2 H Hiztea#ARe S RAENH
ERMER, MR AR & & F A H .
2+ AEZF AL SCEMAT I 2 GIEZF ML 53 B BRI AR RLE -

4. 2 BN G PN S EEEE - FE B

ARG HIA, BN ES QEFRTEER) S REMEM AR E A, EeH
S B EA RESEASUENE, DBUE T I BUSE TSR AR S, FE WS
I SR ST SR A BEAE P 2 087, FEIE IR I RTIR N, AR AR AR OH
o FEAMEIIN, B EEEaM, EREEEMIFA AT N,

Bk



TEF I TR A 2025 458 2 MRS

4.3 AP HE U

4.3.1 AP 5 HREEPATE R

WEIIN, FEGEHNTARIEE QEFRPHESE AR AP HH EHFEL) LAFN
FRARSCHIEERLE, MWETE M. BB BT SR IIE AT RAEG, Ml REMA
TEETT AAER AN HIZL 5 AT PAT, RRIA R G & Z AR A TR S T L.

4.3.2 RERZ BTN E TN
WEN, AIEEEREIS 5L 5 AT 50 R H X5 5 BRAZ D IR #1058 5 Bk i ik
77 H SR ) S%IE Ol HEeEBARKIRE L ST,

4. 4 | E AN ZES BT TS RZVED

TERFELCK, WIATIE RO R EKIE S . 4 AR OSSR AT IR
mi i EE R, BEILREUA RS BCER CRAT ) SRERE BRKIR E R AT AT
—R—R7 - R EECE, TN THIESEE, HE 5 AU RATEG A
W, ST G BRI B MR R, TR AT RECKE, LAESEHR ik 2. 78%, JPIAR 300 f
H Bk 0. 35%, FRUERGHE T2 1. 34%, GDARER Bk 1. 16%. s iRVE, ER%E L. @E AT
B, R ORE, ANERFI S LB RO R S AT . R T IAT IR R AR e S I, B
BER Y R R R AR, GURTZG . B R SRR R ). RE =R, HEEITTREAEE
BEARAI RS By B RT, AT S FAE [ 9 ARG A e, 28 ] P ¥ 9 IO SR SCIR R 7 4%
Yyse, WIAHRRR IS TATML I F S AL . R T 2R, ARRRAT 1AL L 1 T 2 I 55 2
PEA L BRI 4T 2, 58 S AR R e B B o) T B s MRS IR v R A 43T B
FREREAAERTE . U N EMAE R KA SR, F SRS AT ENRS), ERTTZ 2R
A 2 I OCBE . FRAT B A MR MR AR S ) b, TR R
) EBUE AR IA LT, = ZEFERA VK AL R TE A QIS R HE R A, (HA
I 18] e A= S AT 17 U BOML A B BT 2 07 e R B2 5 A T — Mk, 19 i ARG A 25 .«

4.5 WEHANESFLSTRI

BT AR A TR R SR A A B S BUAHE Y 0. 8878 IT, B S A4 E K- 2 M -3. 13%,
[ 3 455 LA SEHE IR 25 264 0. 92%; FEFR AT B A C SN AIRE A 0. 8767 7T, SE& M
WK 2R3, 19%, RIS AR IR 35 2R 0. 92%.
4.6 MEAHNEESFTFE ANBEHE S F=HE TV

Foen I 11w



TR Pk 5

2025 55 2 FREAR

5. 1 REMREEH=HEHN

§5 MEHEHE

L 5 H

H4e
S () R

B EL A
(%)

1| Bt

68, 996, 827. 55

90. 81

Hrr: R

68, 996, 827. 55

90. 81

4 Y

[ 5 Wit #5 %

Hrb: g

BTSRRI

nE BT

SRR AR

TN G Rl

Horpre SRl SENIR B

-

CA

BRATHE SRS H A e it

6, 667, 668. 27

8.78

HAb 5™

315, 401. 35

0. 42

aif

75,979, 897. 17

100. 00

5. 2 MEBIRBAT AR B ERTHE

5.2. 1 REWARBITVWHRABABRERFLHE

AR5 eS|

AfehE G

e B THRE
Bl (%)

KRS B il

KA

fill i b

43, 088, 398. 80

||| =

A4

LA A N S W& N SV 1S

SN

R E

10, 908, 319. 00

TidisH . CREAIEENY

4, 810, 035. 75

ERX IR VA

H = (o

5 R ARG
NI

SHAR RS

6, 963, 764. 00

R4

1,692, 662. 00

R4

AN 55k 55

=0 = |~

BHEEWTFORMBAR AR S5k

=
pes

=




IR IR A 2025 4E56 2 FRpERh

N KRS BRI A Lt F 1, 533, 648. 00 2.05
0 |ERARSS . BB HAh iR 55l - -
P #HE _ _
Q |DAFHETE - -
R [3Cfb RE R R - -
S |GE - _

&it 68, 996, 827. 55 92. 22

5. 2. 2 MEMIREAT WA KB BIB B R BRI R A&
AT G A IR AR AT 0 A B R

5. 3 BRI A FAMME o FE B 1$E LB R /D HEF R B B A
5. 3. 1 |EFIRIEA FMHE oG Ze ST 7= 1B LB R/ N HEFF R AT+ 42 R B R 4

e | BEAR | BELR (HE B | AE 0o | HEEESRERE (%)
1 002928 e i 578, 825 4,810, 035. 75 6. 43
2 301498 e ) 42, 000 4,593, 540. 00 6. 14
3 002891 S 50, 000 3, 093, 500. 00 4.13
4 300972 Ji RG] 17, 000 3, 064, 080. 00 4. 10
5 003010 PERRIE] 49, 000 2, 969, 400. 00 3.97
6 000333 FEMEH 40, 000 2, 888, 000. 00 3.86
7 605009 S 70, 000 2, 784, 600. 00 3.72
8 300888 oicdvyng 67, 000 2, 753, 700. 00 3.68
9 605499 RIS CRE 8, 500 2, 669, 425. 00 3.57
10 002568 HAEA 103, 020 2, 638, 342. 20 3.53

5. 4 EMREFBSF R TRNORERTAE

ARG WIRARFFA 67

5. 5 R & HIARIEA R E G E ST 13 E H I /N R BRT T4 Fs B 3 B 4

I G AR AR ARFFA6ITF .

5. 6 MEHARIZ A RMME L2 & 738 LB /N IR+ 48 B SHFESR B
R
AT AR AR R AT B SRR SR

5. T MEFARIZ A RMME G H & 738 LB /N EFF BRI T4 Bt R B A
AREAMERARFFA &R

5. 8 EHIRIE A RME (5 ST ™#E HB KM HEF R BT L2 BGER R B 4

AT G A IR R FFAT B

o8 T I 111




IR FIR S 2025 4EAE 2 B

()]

-9 B HIRAE SBHE AR 523 5 1 O Ui

- 9. 1 AR A SH T A BRI 7 A5 20 B 40
AT AR AR B AR B

()]

[$)]

.9. 2 FES BB R KB RBUR
Ve ARG AR AR AR AR R AR 3 0

()]

10 MEARAE ST H KB FUH 3 5 E 0L vt A

()]

- 10. 1 A3 H AT B 3 B BUR
TE: ARG AR WIAR R 5 [ 6

ol

- 10. 2 R IR AEE S ) B 57 3 52 e A4 25 B A
A K G AR T AR R B B [ o B

()]

- 10. 3 A3 H AT B 1BV
TE: AFEGAR S WIAR R B0 [ 6

5. 11 BEHSWMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R
FER g H ol —F N ZBIATED. ATTHEER

AN, AT S EBRRTH AR R RAT EARRA B MRS, AR R g ) H
AT —HAZ R ATFETT . AT .

5.11. 2 ZEHHEME + L BMERTE B EE S FME N SRR EE
AF BRG44SR B0 I 5 < B R RUE AR % e JBE S

5. 11. 3 HABBE = Fa Bk

5 SRR e o)

)
o

7 ARIE S 32, 711. 52

PGIE S T 5K 87, 720. 33

ISR -

YA B -

A R D 3K 194, 969. 50

FHoA SR -

HAt -

(N[O |1k W ||+~

it 315, 401. 35




IR IR A 2025 4E56 2 FRpERh

5. 11. 4 AR KFEA B0 T H BP0 ™ e e 555 A 40
ARSI AR AR R FF AT A T F I vl #4555

5. 11. 5 AWK AT+ BOR A7 7L I8 52 BR 15 0 Y 4t B
AT A WIATEAT (0 44 1 B2 A AEAE LB 2 IR L.«

5. 11. 6 BRA SR & FHERF A FHEIR I 7
At A Y S N RN, BB S T AR T AL o R B g B LB ) o T R v R]

REfA LR 2.
§6 FFHRES BB
BT Ay
i H IR KIHHRIBS A EIRRIH RIS C
i ) 35 4 4 A0 e 47, 400, 537. 93 40, 560, 147. 69
15 A ) S5 4 s R D 7 0 1, 528, 349. 38 8, 375, 102. 15
ek - 75 HA 4 e 3 4 R R [m] 473 3, 156, 571. 83 9,952, 049. 39

T ST 1B 2 AR AR A (A B

DL =T IR

T S R < L A0

45,772, 315. 48

38,983, 200. 45

T HES A Fe BN

T [e 5 A ffe HH 473 0

§7 H&EHANZHERRERREESHR

7.1 B&EEAFH RS HHRINIER
AN, BB RIZ R B e B A 4.

7.2 ZEBENZHERREBRARZR ST H WA
W, ARG HEA SRR,

§8 B R E R HMEEE R

8. 1 REMANE—BRERFAESHBLHIE BB 208 1F 5

5 SYIPN TE B BB A 2 A B L 3K B mE . 20% L -

8. 2 MR E R M ERGER

T

Fo1000 3L o111



TEF I TR A 2025 458 2 MRS

§9 ZEXMHEX

9.1 FEXMHER
1. A ERE R S A G S A A S
2« EHIE TR G AUE R R A S A S5
3+ TEAMH PR & ROE SR B 3 S FEE PN
A FEFORTE TR A RUE IR R R 10 55 U 15
5. FEGE BN BRI EL U,

6 F T A T E R 1) % T T

9. 2 A =
AT IX SR B 198 B AR A M 25 #.

9.3 B AR

PE T LEE I R 2 AT Jp AL S SR A B, T TAR SR SEE BN, IRl 2 |
s A, A PhEA www. dbfund. com. cn.

BB E N ARG WA RE ], TS WAL GE A

HAHTE: 400-821-7788

ERESEHARAF
202547 A 18 H

% 11U 3k 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


