RRCETRISTIREAGHIESFRRES
2025 3 2 FREREG

2025 4E£ 6 A 30 H

EEBFHAN: RETCEBEZSEHEFRAH
EEFTEN: TEBITROERAH
REXEH EHR: 202547 A 18 H



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

§1 BEERR

I S NS REA RS IR R BOCE. 1R T IR IR B KR,
FFXF FC A B B L AR MR S B AR AN ) S BT

BEE NGERIT R A IR A FIREA I &S FME, T 2025 4 7 7 16 HE&X 7 ARG
I S5 FR AR AR B ARG SN, RIEE RN B RBRICE. 1R SRR
KR -

BB TR v LLCSEAS L BJS 51 60 S U048 PR 3 <5 9877, (EANRIE RS B — S LA o

FEG I AN GO REH AR R S R, BBt 7 HH A0 SR Bl S 4t Bl 15 4

AR,
A TR 45 R R H 1T
AIRERE 2025 424 A 1 HilgE 6 H 30 Hik.

§2 L7 Mg

B G TRRR KRBT REREFR S

R4 FRY 016305

S R (N BT

HEeEFEARH 2022 4£9 H 29 H

35 HAA I & 1 0 A 129, 036, 700. 62 {5

i gl =R A Gl Ik AR AR L RS T 32 U G I B L
%ﬁﬁ%tha,EF%ﬁﬂm@ﬂ%haﬂﬁm
PERIRTEE T, 04SPl 4 B8 P K RS e 11

T TR AIEGAEFMGTF Rt b, 455BCKE. Tk
SMEEN, EEFFARINE, KETHAFRRE
B, ERBE P TARCE, O9R TRE R A O
RN S, PRIEEER A T SRR

N&G R -3 tmmwm%ﬁ& 5% X 75%+HIE 2 R E a5 R X
25%

A YA 2 R AIE KGR G TG, FORIUH KU AT 2 K =
TlrmmgEse. MFENES, KTRENES.

AL UN AR BRI 4 EAT PR A ]

BEEHEA AT A A PR A F

TR REEE R SRR RARLREREIRA A RARLRFER S C

g e A Gy AR 016305 016306

A5 AR T & 7 G B 4 I 4 30 i 107, 790, 585. 34 4 21, 246, 115. 28 {1

§3 L EM SR ME S ERI

%20 k11|




RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

3.1 ZEM SR

B ARt

EsE JlEas N WEW (202544 H 1 H-2025 46 A 30 H)
PARLHERFIR G A ARG HEREHR S C

L AR sk i 1, 848, 067. 64 341, 500. 98
2. 2% HFE 880, 218. 09 162, 998. 45
3. ALY 3515 4 A B A R ) 0. 0080 0. 0077
4. AR G 0 86, 607, 791. 80| 16, 883, 858. 87
5. AR A0 A B 0. 8035 0. 7947

e 1L AHE S

Rk AR RO . Bl

THERARR SRS RARAT  AALE A Cse il as in EAS 2 fe i fE AR sl et -
2+ Frid e SHRIS AR NAWEEE 5 1S5 9, v 3 R SERRiR s KT 24

Ty

3.2 B FERIN

3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

HAbN CAE 2 Se i B

LR L RERFHRA A
N &5 58S
‘ HHEIEK R | it ‘ B
prec eEmkRo ‘ T 28 A OE6©) @—@
MEEQ | BRZEEG »

HEZ®
TE=AH 1.01% 1. 94% 2.27% 1. 35% -1. 26% 0. 59%
I ESNNH 9. 08% 1. 83% 5. 62% 1.22% 3. 46% 0.61%
o4 25. 84% 2. 30% 24. 41% 1. 47% 1. 43% 0. 83%

H 45 A
-19. 65% 1. 84% 7. 26% 1. 19% —26. 91% 0. 65%
AR A
PR L RERFHR A C
‘ Mk 4 bl s
‘ FEBEKE | gt ‘ -
MrEr  [REEKRO - ‘ HER 28 A OEE) @—®
WHEZED | HRERERE ‘

HEZ®
HE=1H 0. 90% 1. 94% 2.27% 1. 35% -1. 37% 0. 59%
T EAANH 8. 86% 1.83% 5. 62% 1. 22% 3. 249 0.61%
ot E—4E 25. 35% 2. 30% 24. 41% 1. 47% 0. 94% 0. 83%

Fo3u o 11w



RARCE LG RP R &

RUIF SR K4 2025 (R4 2 ZRAFIR 4

E
He %

ot
g
op

i

—20. 53%

?g(t
i
i)

&

1. 84%

7. 26%

1. 19%

=27. 79%

0. 65%

3.2.2 HES & FAMURE S RIHFEM KRR R RS RS R EHEN R

RBFHI LB

2025-06-30

RBEFRBEENRSAZRIDAEIN KRS EI DIV R EL B B WS R [H 0 FEARTEL
12. 00%
“Fll- \ ,.||"1J1
6. 00% ! ‘twn s Lr, |||] i J.m l.*‘,'u \,l e
| A
0. 00% r'ﬂqw o ],I LA ﬂqﬂ“ i
[ | il ¥
— L l. '... Mo
6. 00% \ B \ »f"'f }vﬂ. . |
-12. 00% W
Wi,
-18. 00% N“rﬂu_ﬁ ﬂ Wl A lr'lu."rLq
|
~24. 00% \ |'|1| r"l U’“ﬂ 'mr‘n | J“* A
-30. 00% [\n ||" ¢
~36. 00% | wvxbﬂ
W
-42. 00% l ‘”\k
o o ~— (=] o4 — (=] o — — (=) o -— (=) (o] ~— (=) (=] o
1 1 1 | | ‘é, | | | | 1 ) ‘é, 1 | | | | |
[ — (=) (=] (=] (=] (=] (=] — (] [ [ [ [ [ — [ (=] (=]
Y S
o o o4 o o o o o o o [ | [ | [ | [ | e} e} Lo} o o
(=) (=) (=) (=] (=] (=] (=] (=] (=] (=] (=) (=) (=) (=) [ [ [ (=] (=]
od od od (o'} (o'} (o'} (o'} (o] (o] (o] od od od od o4 o4 o4 (o] (o]

|— REREFHIFINESARTR IR E — RREHFHRESAZ NI SHLEWES

AR ERFPHIR & CRITAHEIS KR S R AR PL AR B i 28 R4 ) 5B E By EL

12. 00%
) W o\ / A
6. 00% Tk H.\ .""J " ’Kb.f'..-J‘Y-"]._J‘\h = JIII|I|Il |'ITJII 'I I.-"‘|I b ,‘_{-“v‘i{hﬂ\'l
% W o .'Jﬁ’"'. .'1 .4’ A bt *.-
0. 00% {1 , ’”‘L\ y '«‘mll f #Hﬂ |' ',II |“".ﬂ |‘||
~6. 00% Al ! |
r ’ﬂ‘\j \ f{ AW |
-12. 00% | Jf (R, 8 ‘
) b ,/ﬁqq. |I | \I“'IJJ‘.\‘ |
-18. 00% \ r*Hrm I W
A | | M
~24. 00% ! H A '.' J*]NA” Uﬂ N
~30. 00% [‘H II e
\ s
~36. 00%
f 4 i, l
-42. 00% N
~48. 00%
o~ (=) — =t uy el = (2] o (=] od o = uw ~0 - oo — o4 (=]
YT 2 Y9 YTTIITYSLTIYTIROROYOT
5 - 5 8 &8 8 8 88 - 5 8 38 88 8 - 5 8 3 3
T T T T T TR Y Y S
S 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 & S
od od od (o'} (o'} (o'} (o'} (o] (o] (o] od od od od o4 o4 o4 (o] (o] (o'}
|— RFEWFFEACRIDA AN KT — RETHETRACRI SRS
e BEEEVE S BRI BN 60%-95%, 88T AN 4 F e 15 R R T 3 R O B 22 1) L A31)

AMET AR BT 80%. A I G REANAE 5 H H &AL ERBAE  SUA [ 6 bt &

Lo RIEE ), PRI s 21 H AR — 5 DA BUR G 5088 Ll &

HAET 28

o e
SERPHHER

5%, ARGHECHINIEEEFRIERH (2022 49 129 HD EANDMH, BN, A5 % TR

It

7N

84

~

1171

A8



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

5% LA L3 ) 0 < R R PR L Ao

3. 3 HAthietr
X

§4 BEARE

4.1 RG24 (REGLBE/NH)

B BIIR | E5 M
wo | s AR I35 Eﬂﬁﬁiéﬂ T

ERHY | EEHH
Wi ek . PHESRFRIESR AR A PR 2
Al <Rl TRV RRUESF R A IR

Sl AH4| 2022 4F 9 H - 17 & KRR EH ., FEEEEHEARAA
Hpae 29 H BWH A RUERTCIESR 3 & BA R

NEBFELIPN, DUBREIC B
HARA A G2, e,

4. 1. 1 IRFAEFA I R B BT RIS 2 3 (5 S22 28 [R] B 282 O 7™ i 1

4 et FEamEE (D BreE (o) AT BR ) (1]
NEHSE 3 502, 848, 465. 59 | 2018 4 3 H 26 H
-
%%f"% a 2 14, 190, 503, 092. 86 | 2023 4E 7 H 21 H
BN HHR
HAh 25 0 - -
&1t 5 14, 693, 351, 558. 45 -

4. 2 BEH ARG PN S EEBE UM FEH KU
AN, AREGE BN R GEFRTTIE %) MEMA RIEEEN. EeaF
FRME, MBS BhRUR 5T, e Js Ve B AE RIS 507, B0 B3 2 < 00 0

R N3 HIAT o
4.3 AP HETUH

4. 3.1 AR 5 ERPAT R

WEWIN, AP EBENEIT T GEFRRESER AR AT SRR T EIL) ik
AN AT A2 G I EE e, i RGN L5 77 2U7E & R0 ks 421 58 20 A FHAT, 1
DRI & B A B AL S 13 B A TR

AAREIIN, IR ATAE Gy il BRI G T7VE SR PAT I 0 R 47, IR0 58 5 M ZE i Ty
B, KA N IRFEHEZBEFEA LTI HHIIR

Fo5U I 11



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

4.3.2 RERZ T AT TULH

WE N RE AR SR FZHIT A

WEN, A EREA G S SRS AT E R H B A2 5 b i 3058 by R it
TR 2 H A& 5%

4. 4 |5 A E SR B RIS E D

2025 4F 2 FE WA 2R ES, 4 AYISREXERBUNT, A ERIEIR A PR e 3
2 KR LT, i KE Nk, BEEE NS RBUBOR I SR F AT SRR
Al REXS B T, T KRS, BTG /N LK OE XU TR
KM, SRR

4 H, TSI ERBUEE, WO RGN mE R R, NI RO A2
Bk, HRo BRI A . (BREE TR BB R H - FR LS R, AR R
KA FTIRIR. 2AKRE, FE HRREERIEL, BRAKIEE, & RS R ZE

5H, fE “XE” SHSeRBEZIHESN T, SIS RFMG N, KA ENT S5
| EER, Eimiui 2 HIAEL, . QU Bl 2505 M Pu s &, i sk il 32 2,
WG B R BT e hr, AR ARGV, EESCBIECE. B NATHKRH IR ERA
B TSR, WA T . S ARE, SRS KIEEEL, T 28RS B LTk, B
MR 2218 .

6 A, AIRBLMEE. R MSRE, M i BT, K emb s 8o LR, i
IR EE R, BRGS0 B, TR 7By — S 1L, HeRA
T, ZET. ReSErm. £HRE, &l RIS EERR, H%. e XIERIEE.

2025 4 2 FEEHGBARA T RS OIS IE. BAARES: 7 2 BT RC B, RECRIEE.
HATH SR WMKIIEE, FkA L TR E S B N ERE MRS &, RET R
NENETTATR, BRI LRR R LA R = . BTSSR R B 42 I~ =7 -
—J7 2 B A EAMEBE S R QIR U (AR S . MR, AR
B wmB T AU, QU gy, ERTE T R oo s AR R, mimbURSE) Ui
BIK R MR DG FRRT REUR i 30 (CEZRBFDOBIR, flRe. Wshd. KBS HRIGHHEL &
e NEAAE, HEPOR R BT A5 AT AHRHIEME . T THENLAE TNT B
B, VAL 228 NI NP ML RE R R T4 HUBREE R e . 2 FREA AR, HE
IR T HUBL DRSS ROV, i RAGRIL REC 7RIV K SRR

Hk
%670 k111



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

4.5 RGN EESHL SR

BB ARG WIRAR IR R R A A JE S M ANFEY 0. 8035 JT, AR 15 HIHE S0 Al 1 <
HH L 01%; MEAME AR RRLHFHRS C HEESMBUFEN 0. 7947 75, A& WHEL M
VBN 0.90%; [N SR B IR 5N 2. 2T%.

4.6 |MEMNESITFA ABRES T IHETE RN
AN, ATESEIAPRE ST (AT SIS (F ) S0+ — 5
B . RGN, ARER IR

§6 WHEAGHRE

5. 1 EBRZEET=HEBMN
o il S GO B (; FaRER
1| Bt 92,119, 165. 73 88. 55
Hope SR 92,119, 165. 73 88. 55
R e - -
[ AL 2 43 % - -
Hp: fids - -
HPE RIS - -
R& R - -
SRbATAE AR - -
SENIREE G Rt - -
E¢ ST W 2 [ O 1 ST N 3 B 5 il %

o

-

AT RS H AT &A1t 10, 297, 615. 00 9. 90
HAth 555~ 1,612, 266. 11 1.55
&1t 104, 029, 046. 84 100. 00

5. 2 MEIREAT WL R R AE

5. 2. 1 EHIREATI 0 REB AR ERR A S

e e E G SRS
JANN /3N NN G 14 | _
B ERAI | _
C  |li&Ek 74,299, 790. 77 7179
D [HS. WT1. PR KoK AE ARt

Mk | ~
E |l - -




RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

ek - -
ZIBIBH . SERIEOL - -
i Aol - -
&R ARG BRI RSS
N4 821, 874. 20,
Gl 273, 010. 00
5 el - -
G5 I 55 AR 55 - -
Bl FEANEL AR S5 1, 724, 490. 76
IKFS PRI 2 e it A - -
JE R ARSS  AEFEANH AR R 55 - -
HE - -
PAEAGESTAE - -
A AR E AR R - -

(= AN
o - -

Hit
5. 2. 2 WEMRIAT WA RIOBEER R MERRAE
I AR AR FAT P8 A B BB R
5. 3 JARAE A SOMME oy H 5 7 15E LA K/ INHE e 0 B S B B P 4
5. 3. 1 MEHIRIEA OB 5 E G FE 7= LB NHERF BT 42 BER B % 9 41

= o |T

15,

n|ImOo | |o|lZz2|l= |0 = |YHY

92,119, 165. 73

e | BEAR | REAR (HE (B | ARME o) | HEEESEREE] (%)
1 688234 KAk 77, 294 4, 525, 563. 70 4.37
2 300661 LA 44, 330 3,225, 894. 10 3.12
3 603893 B O 20, 300 3, 082, 758. 00 2.98
4 688041 G RE 21, 605 3,052, 570. 45 2.95
5 688212 WAL N 54, 441 2,667, 609. 00 2.58
6 688630 O ER e 33, 253 2,639, 290. 61 2.55
7 688052 YR 13, 374 2,333, 629. 26 2.25
8 688351 e A P 106, 428 2,096, 631. 60 2.03
9 688503 A KL 49, 827 2, 062, 339. 53 1.99
10 688037 YR 18, 780 2,013, 216. 00 1.95

5. 4 MEARE R A RN RFRRAS

AT G RARFA 557

5. 5 MEFARIZ A RMME b2 & ™58 LA R/ EFF BT LA B 3R B 4
ARG WIRARFFA 7.

5. 6 & BIARIE A RME G EE T =13 E HBI R/ HEF BT +48 B 7 SCRESR L5

Fo8u I 11w



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

Gk
AT AR IR ARFFA B SCHFIE TR -

()]

T RERARIEA SO E S ST EE AR/ R RT T4 S & R85 4
ARHe AR ARG T & m BB .

o1

8 AR A SME 5B ST 78 H R/ HEFF BT A8 BUIE R 3 B 40
AF G ARG AR AR FF ARG

L9 MERE RSB RKBRREZ S B HEHA

- 9. 1 REHR A S HBEHE K B3 SR A 2 B 40
A HE AR AR AR R A BRI

[$)]

[$)]

()]

.9. 2 FESR BB IR K BB BUR
A HE AR WA R R R 15

ol

10 WEHIRAZ SR B I E R 5 1F 0L v 3

ol

.10, 1 A HEA R RER
AR HE 4 AR AR A E 5%

()]

- 10. 2 TR EHIARAE BB B0 E 6 B Rr @ A48 25 B A
AT AR AR AT [ 62

[$)]

- 10. 3 A3 H M B B
AT AR IR AR R AT [ 02

5.11 #EHSIREME

5.11. 1 AEEBRH KT B IEF K RIT EE LR T MBI ER TR AL, K
ARG wE T —FEAZBATHER . LHKER
ABE G BB AR+ A4 UE TR B RAT AR A AT P 0 1T S U A AR AN R 5 ] H T4

W B ATTHEDT. AT

o

5.11. 2 SR MH+ L MR R T HEE A RN SRR EE
AT GBI A2 ISR A B TR P S ISR P

5. 11. 3 FAM B =Rk



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

T LR &5 ()
1 7B ARAES 21,919. 10
2 N YSIE 57 B3R 1, 438, 256. 99
3 N A _
4 \NUCRE -
5 ISR R 152, 090. 02
6 | HABRUEK -
T A -
8 &Il 1,612, 266. 11
5. 11. 4 MEHRFFAE T H BB v #5355 1 4
ARG AR IAR AR AL T3 BT nl #4555 .
5. 11. 5 i & HAR B+ 42 I B2 R A 7R T 38 32 PR 1% 190 i 14 B
ARG RIS WIARAAFAE T 44 B 22 A A i 52 PR A 0
§6 IR E S L HZF
AL
i H REBLREFFFIRE A REBLRERHRS C
i ) 35 4 4 A0 e 0 111, 112, 610. 55 20, 721, 105. 23
i S0 TR) 5 4 5 FR W 47 00 2,314, 446. 31 1, 798, 467. 82
ek - 75 HA 4 e 3 4 e R [m] 473 0 5,636, 471. 52 1,273, 457. 77

7 ST 1B 3 AR A B AR A (A7 AR
UL <= 3D

15 B HA AR S 4 A AU A 107, 790, 585. 34

21, 246, 115. 28

FE: BB LRI, S IR (R R A
§7 ZREETHEANGHERREREARESHR

7.1 B&EEAFHFEESHHRINIER
BEAFER, EEEHANLIZH B R EREARLEETHEL.

1.2 ZR&EBENZHBERRERREEER 5 AH
WEATRR, REEHEATIBNEAREREAEEHEL.

§8 B R E R A EEE R

8. 1 REMANE—RRERFAESHBLHIE BB 2065155

AR AR N T — AR A S S B LA B BB 20% 1 L .

o100 4E 11 50



RARC B A RE IR & IR SR 5L 4 2025 5 2 IR

8. 2 MR EE PR MM ERGER
T

§9 ZFEXMFAZR

9.1 FEXMFHE=R

Lo o IR M 2 v TV AR 3 < SRR 1) ST A
CREVEBE L RSRPRR A AR IR R e e A )
CIRANC B LR RPENR & BOE S R B R S FEE L)
v EESEB LS TURHEIE . LU,
5. ZEEFLE NS B . BRI B
6 AR N AT R I A

\)
v

w
P

S~

9. 2 I S

S SAFICT A TN A hE: FE (R [R5 R XA 9 5 50 2.
9.3 &R

F 035 ] B A BN BT Mk Ko i 6 B A ) 2% B SCAE . TR ST DA TR fE, BT E AL
B B [] Py B 28 B SO ) & 4 B B .

RBICHEESEHARAA
20257 H 18 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


