RS S LB P B S5 B

4 2025 58 2 2

3

20254 06 A 30 H

ERE

EEETEAN: AHESEEARAT
ZEEHEAN: FTEIHRITRGERAT

ZEHHEB: 202547 H 18 H



PRI B L LB R R BB R 4 2025 SE 5 2 TR

§1 BER

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

S FE N E TR AT B A PR A FIRYE AR & S FME , T 2025 4 7 A 17 HE
TR TN SR SHERIIAR A GG FNE, REEZAB AR RICE.

5GP o TR

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

AR TR 55 R R L .
AERIE 2025424 A 1 HiigE 6 H 30 Hiks

§ 2 HEF= MR

AL FA A B ELIR I =l i S 4
R4 R 001404

5 oA 001404

Y (e LTI

HEA AR 201546 H 19 H

0T J R I G 03 A0S 0

776,589,657.26 11

BBt Hbx

PSS A R e i 22 R N R | 2 PN Ml /A P B
AN ORI A Pl XU, TESR I 8 B8 7 IO KA A G 1

ARG R T B B B RSB b, ARG AP
NIRRT, BT REGACE, R ATt ISR
M RGNS, R TRl = A R Bl LR
FERHUE N1 BRI, MO BAUEEAN T,
DRNZEASTIRE T 04T, A 147 2 LI 7 b = R A i
RAF. BB R A Ep Rt B A, A
LG BT RIS B AR RGBT B B . BRI BRI it
TFPLB R L AP AL S T B SR L AR BB S
JIFR I T 5 BF SR A L IR BB S

b £t b v

HHAIERS B LI I 4 H i 2 2 *80%+ T i SR 5 FR Bl
*20%

RS AL 2 R

ARG R-AEHERNOREREE, B TIEFREEeT
B T RS, e UL 2R A i, HL T XU i 2 7K
mHRGMEE. frRRE AT EE.

E NI S bl




PRI B L LB R R BB R 4 2025 SE 5 2 TR

HEEMA HREEEHAER AT

HEEEN HhE TR ERAT I A PR A
AT T P R | AR 2 T L 0

R A G L O3 2 i B R 8l B IR FE b % w2 8l B IR P %
A 4 C

BN e A R LA 001404 015773

A TR A IR
i&?;ﬂ AT RABEE 664,176.834.89 1 112,412.822.37 4
AR

TE: ARG 2022 £ 5 H 13 HEGHHE C R8T, CRMAE 2022 4 5 H 16 Hil2fr4E,

§ 3 EEM SRS IHERI

3.1 EETEIRIR

Bz NRHIT

WER (202544 H 1 H—20254 6 H 30 H)

FEW SRR TR BB B L I EE S | A R A 3l IR 0 7 ol B S 2

A & C

L AHA D sE B 25 -74,447,722.53 -14,619,016.79

2 AR -51,877,705.73 -10,656,192.47
3. N B R AT N 12 5|

g TR 38 35 4 A A0 AS A ) 0.0781 10,0859
i3]

ARG T 1E 801,266,506.91 136,038,167.81

53R I S BHE 1.2064 1.2102

E: 1. ERESWSHR AR NAWEEE 53 &R BB, T A5 L brlias
KPR TP Er

2 A E B it FiE i AR HON BB S L FthN A& 2 el e sh il at)
FHRRAH 5 Bl NS FH AL 403 5% i RO AR, A IR 9 A3 C s Bl as n A 22 Fe (A2 50
2 s

3. AL 2022 5 5 H 13 HEHHE C 04, CRMATH 2022 4 5 A 16 HilEfr4k.

3.2 EeHERI

3.2.1 ARG HESHBUFEIE KR LIS FHNL S AR Z ) B
ST B S ELIRI P M R S 4 A

sty | I g | B
[14E3 Kz KERfEE W25 %) HEN 2 2R b ®©-@ 2-®@
@ HEE@®
TE=1H -6.08% 1.80% 1.01% 1.45% -7.09% 0.35%
TEANH -8.54% 2.11% 1.93% 1.50% -10.47% 0.61%
TE—F 2.32% 2.39% 26.47% 1.81% 24.15% 0.58%

%2 BRI )T




FA T R 50 ELI PR B B AR E S B 4 2025 AR5 2 ZREEIR A
HE=4E -14.15% 2.22% 15.94% 1.50% -30.09% 0.72%
TR HAE 0.79% 2.21% 1.17% 1.44% -0.38% 0.77%
HEeLR
ifg{ @;E 20.64% 2.04% -13.82% 1.57% 34.46% 0.47%
Gy %
R FE 3) EIC X P L i B2 4 C
. 1 AR X b4 bl s 2
ety | | it |
B KD KERbrEZE Wl 25 %) T 26 R bR ®O-G @-@
@ HZ®
TE=MH -6.15% 1.80% 1.01% 1.45% -7.16% 0.35%
TEESNNH -8.67% 2.11% 1.93% 1.50% -10.60% 0.61%
oAk 2.01% 2.39% 26.47% 1.81% -24.46% 0.58%
TE=F -14.92% 2.22% 15.94% 1.50% -30.86% 0.72%
NS
i%{iﬂ%/ﬁ\ 1.01% 2.21% 26.13% 1.49% -25.12% 0.72%
% &

322 BESAFAAEFURES BN ER KRR EEE RS REMHE
Wiz 2 FR AR 3 Y L AR

HRREsh B Pl RESARITMER KRS E MR E s R0 &

100.00%

80.00%

60.00%

40.00%

20.00%

0.00%

-20.00%

-40.00% -

-60.00%

BT L

,Iiwz'"n WM

B |
-%

meﬁwm

| M,
NA # W "\f“/N 6 ﬁ»w
L{' ki"p” VfHMmM s JH"J
Wt

M oW M~ W W oM s N NN O o O ;W oW W O s O
A &N o 4 & 8 A ®N o 44 & 6 o0 A N & 4 N o M
@ N M~ M~ N M N DM o th O s O W0n o+ B NN W
o €4 o o 0o 9O O o 0 0 0 0 +#A 9 +dS 90 <« 9o «+d O
[T T T~ R Y Y- R« o B« T o M o B o R I < T T T L T A A 2
a4 o o o o = = S < o o o o o o o o o o o
CoE e @ B 2D e @ | oo o D 8 @ e s o O
NN N A NN N N NN A AN N N N NN N

— TRARS AR R @ AZTIHENHCE — BRI E IR fURE e AR IR R R




PRI B L LB R R BB R 4 2025 SE 5 2 TR

TR LR =l i REE & CRTMEN KRS FEHD R E R R h 8

ERASELE
48.00%
40.00% ﬂ :
32.00% I|| LH\J‘ ! I;f I
24.00% Al H’A\ f‘* "%‘1 T Jﬂfu m1 i
x '|I A | W i
16.00% MNW \J ' W WH ¢ | q*wi Ir’“
8.00% (. A, Y Y lﬂ*r A i STANS
il 'Lla W . \ | llﬂ J— \J'll w.l.ll[J M, ‘1\
0.00% L\ ‘Kw‘ /J E’" !
W\ \
-8.00% \ \U v J
\
-16.00%
-24.00%
w L o ] Ll [} 1 L] o0 [~ w w L = ol ol l —l L] ]
=l 1 1 1 il =l 1 1 [ ] o o L] (] [ o 32} L] [ay] o
R B N A S T S N S T S S
o L] (] - o o L] L] ] - Q o [n] L] 2 - - L] o ]
N T T T T T T T V-GS
[} o™ o™ ™ ] [} o™ o™ ] ™ [} [} o™ ] ] [} ) o™ o™ ]
=} [l L] L] =] o ] o] o] (=] xn} =} [l =] (] o o ] (o] o]
) o o ] o] [} o™ o™ ] a] [} ) o ] o] ™ [} o™ ] ]

| BE AR BRI A CRI DA

— BRI R RS C R A |

VE: ARSI 2022 425 H 13 HAEHE C 304, CEiH 2022 4 5 A 16 HigfF4E,

§4 BEARE

4.1 EZE&ELE (RESLBE/N) FHr

w4

EAEE ML H
IR
ERHY | SEHY

e
Mtk
IR

RS !

GRAR

B, ZpeEhit. 2010 £ 7 HIIANERE
BEEHARAR, ALBhEHF T ; 2011
1 AMATTREEEHARAA, 1T
WL . BhBERIE 427, 2015 4E 6 AN
ANBEESEHARAR, HAEHERE K
B ERAINE AR RS HEH
ek RIGEER A BNE R T E S
P A AT R A B S 8 T 4
A Bk RS B R A AR 5 R
& WERHsh ) 3 N H R FA
RNFAR R R SR SLH, PUEHER
S H B PR B B AR S A B e 4.
R B HRA RNE R R HE S
B2 77 3 A AR I SIS %
WHREREZH,

AH
ez
b2

2019 6

H14 H 14

1L

L itEs 4

KIS EERSLHARERAWAARR G SRR, HERESLHERER H L

LA B ARG S U E kg A S CERD HI;

L Nl




PRI B L LB R R BB R 4 2025 SE 5 2 TR

2+ EFFMER T FAMEEN T EIE & GEREeLENMES. BH. sREH
NG RN 53 B BRI SR FHIESR AN 53 B AR SR A€

4.2 BENNREH N AR SEEENTE R LB

HGEHNFY: ARG N, AREGEBEN T (P NRITNEESR 555
GR) ARTPEARIEFIRB IR GB AR E B INEY S5 SVREE RN S A5 TSI it b IV ) 0 5 LA
Lo AR G (13 < 5 [R) S 2 SR N 58, AN WRSRAE TS SRR 5T 10 i DU LA 3 Y 2k
SR, AR S KTRTIR T, SR NBOR B 2. ARG A, SEiaffi
EEG M, TR SRA NPT e TV B A SR RIS VR R & SR
MR EE G G R RLE -

4.3 AP GETYLH
4.3.1 AR 5l B RIAT B

4 TN E R ST T8 B BT TE 7 A B TSR, B (R R BER L8 5 A TP
NS o FESAT B NG T T LA R VR A I, S WA A P R ST 4
PRER . S BN IR AR B, IR IR RS RS B IS K
¥ PSR R S AL IR R 4 B AL A R R B ALV FE P T LA S R e, I BRI i
PR TR BT TR ) LR o A TR A BRI S 9 R ) P ST R LB TR, 7E R
BRI )2 AN & 4% BE A B TR AN A1 1 )

432 REXGITARIEDUH

R E N R AR TH A 2 B R H R 2S5, FeAs 25 b n] g S A AL 5
T 25 328 1 (5] H S ) 52 5 o DRI 4% 8 2 T 5% 58 SRS BRI 2 A 45 5 T R AR B IR H A ) A8
Sy, HEGE T NERM IR A G LRI KR, PR ICRE R, TR IR
(RIAE) S LA R AT $R 8 (R 25 S5 B Ak

AR AN, AT & WAL 5y 35 PR R A DGR RE I B e S RIMA RERPUAT, A
m TR B H G Z 50585 A TF5aA B H 18158 5 s 50 B 5 58 by sl i ik 77 24
H s &1 5% 158 2 384 5 Ik, NI T 880 A 2H G DR % 08 SR g 2210 R AE I R 28 5 o
5 N R R I TT e T B A P58 2 IR 2 ik 10 =K R W R AT N .

4.4 HEWAZRZSE T RIEABIESHT

AN, B L I R SR X U R 2, HE R i 7K . Deepseck
R1BATZ Je s Hidxt N RE IR R J7 ) A2 K, XT3 @ 4 4 pe s . sksb, 4
JIENE (52 5 RBUBHR B BH G B T s, JeH R MR BE R 2w, T b 55 T

% 5 U0 JE 11 7T



PRI B L LB R R BB R 4 2025 SE 5 2 TR

FEERKIAGENE, Btrthbiz 20 BRI REE . s, AR RS2 A A I i,
XN AR T AR AR R AN S TSR ARG R, IR L i FUZ P R — B0 R
B I ST, ERERE R _ETE, N TR BEX B RAKIAGRFR T HERE K, Rl A
PE AN P R 2R ) T — B AR UL B e AR SN R R S, (R AT b
TELUERE 7SS IS . — 7T, P R PR SRR £ iy 7 A SIS 5 R KM — A AT e 1]
P2 gk il e Ak It ) S P ES S PNIDS K WA B e va Rak =R ICIE SR T o

BRe BT, SR NS Bk SIES: [ AT A SRS, o BRI G
B, ARG R AT R 2 s LU R, IR A R R R E . BROTRAI S, RN H A
PEML U, B REH LIS E R AP IRT), B InETE NI D s TE N X540 TAR 5,
i SR A PRE AR A

TGN B BT A0 B R B AR A 2 ELROR o RPN B 1 R 75 SR sl Rl
B BT IR 2 7 L 2 A R AT E N T T G SRR o EIRAE SRR B T
Wt D ha) TR &R, ER T I 40O fe SR AT REEE M, J3 AMB AR T LS4
s I BHT AR T BRI SZ . oAb, B A R E P B ARG AR OGS, AR IHORIE T A AR AR I
HEE o

RGN, ARG O A ERRE RN KT, EAE N TR RO, HEFeTE
7 [ N B R P b B, A BT A N N A, S1 AN BB T A AR Y
e g MR By 8% o st A B A 6 3

4.5 MEHAE KSR

WEIN, AEES A BMHEHEEEKZE -6, 08%, RN GFEMHEBKZE) 1.01%, CH
1 B B K R -6, 15%, [ G RvER KRN 1. 01%.

4.6 MEMARSFE ANBRES R HEBE

AN, AT SR A RIS T A TR H U S 0 B A AN ECR AN — 0 A
ERPHHER T T T,

§5 EAAWE

5.1 MEMIRESFH~HEHR

SEEAL: NRMT

7 IiH S (6) b7 3 & S BRI A (%)
1| B 865,887,181.79 91.51
Hor, gz 865,887,181.79 91.51

%6 U0 JE 11 7T




PRI B L LB R R BB R 4 2025 SE 5 2 TR

S

[ 5 WAL i 4

47,394,629.26

Hrpe it

47,394,629.26

B SCRRIE SR

RaE

SEREAT AR AR TR

KNG il

o KW e SRR AR

SEEfh B

HATAEARR G L it

26,760,455.94

2.83

HAb g™

6,201,178.95

0.66

it

946,243,445.94

100.00

5.2 MEMIRZITI A RIBRERTAS
5.2.1 EHIRETIL T RITABRERRAS

EHEAL: ARt

%z

&S|

AfeME Go

i 2 G B EL EL 1
(%)

7R S N4

KB

& k.

464,636,899.93

) BT REROKAE R R

I

R FE

18,854,077.00

AZilIsH . B EAERELY

ERrEIELV 4

5 RARR . RS B AR RS

344,555,916.66

SRk

37,811,885.00

Sl

ML GR35 AR 55l

P N 4

28,403.20

KR SRR 23 3L B0 B ER

JERARS BRI AR AR S5

HE

TARH2 TAE

SR ARE AR AR L

PO |ITo|ZIZ|IC|RN|T|ITIE|IQH|m|g|Q|w|»>

22
e

it

865,887,181.79

5.2.2 MEAREATIL S REBREREBRERKAE

AT AR AR R R OB B BB




PRI B L LB R R BB R 4 2025 SE 5 2 TR

5.3 & HIRIEA R E S E ST 5E I NP T+ 48 B B B4

eHEAL: AR

e | REAE | REan | NE B | AnhE Go | e
Eesl (%)
1 | 603986 J& 5 BT 454,300 57,482,579.00 6.13
2 | 688521 O Ay 542,713 52,371,804.50 5.59
3 | 688361 HoRE R 594,665 50,064,846.35 5.34
4 | 688141 AR 1,458,832 47,528,746.56 5.07
5 | 688220 HERHY 596,984 46,743,847.20 4.99
6 | 688041 BIEER 330,628 46,714,430.12 4.98
7 | 688385 =RER LG 920,306 45,343,476.62 4.84
8 | 688256 FERAL 73,840 44.,414,760.00 4.74
9 | 688052 PN 228,176 39,814,430.24 425
10 | 300033 ka2t 138,500 37,811,885.00 4.03

5.4 MEMREF S MM RN GFERAE

SEEAL: NRMT

7% il KARehE Go) e R HHE B (%)

1| Bz 47,394,629.26 5.06

AT - -

[SSI N S

Rl fiigF - -

Horb BURTE &R - -

Ak iz - -

Al R R 5 5 - -

T 22 B - -

AT (AT AZHAT) - -

R A7 i i

O [0 | Q| |n |

HAth - _

10 | &1t 47,394,629.26

5.5 & HIRIEA RMHE HES T 1#E GRS R LA RSsSB4

eHEAL: NIRRT

i G Bt

R | i fiigs K o (5K KRME GO FEIFEEE
B (%)

1 |019749 24 [ fi 15 468,000 47,394,629.26 5.06

5.6 HRE WAL A SOAE G 2 T E EU B K/ INHEA RO BT+ 48 B 7= SORRES
B4

AEE G AR IR ARFFA B SRR -

%8 Bl L 11 7T




PRI B L LB R R BB R 4 2025 SE 5 2 TR

5.7 B WIARIGLA S E 5 2 T8 HU B K/ N EE R O B 42 Bt e R 4 B 9
il

AR EAREWIRARFFA RS-

5.8 MEHARIE A SME o FE 3 7 5E L /N4 TR T 44 BGIE S 3 A 4
AT AR AR R A AU .

5.9 MEMRFE SRR KBTI 5 1F LA

5.9.1 MEPIRAZE ST KB B 5 A4 25 BT 40
RIS AR IRRFF A AR G54

5.9.2 AREH T T KB RBUR
ARG RWEIRER T XS 5 BRI A 5, DUEHER A & R G,
43 2 A B R WAL 2 e 1

5.10 MEF MR A EEHF W HE GUA R H LA

5.10.1 AR EBEH BB EBOR
WRIEAREEFAME, AREASEEGIIRIS .

5.10.2 R 5 HIRAZE BB 1 H 65 5 Rr- 2040 35 B 48
WRIEARE S G FAME, AREASEHEIRS .

5.10.3 A3 E R B E P
WRIEARE S G FAME, AREASEERS .

5.11 HBAAMEIE
5.11.1
W I B GBI AT A e TR BR R B GUESRAAAD 688385) AMHAMIETR 54T &
WARA P E TR, AFAEIRE Jifh] H AT —FE N2 B ATHETT. AT,
M5 2024 48 10 A 1 HAATHIMR A S SR RAT N RIAR % AR A A A0 55
JEAE ST AR XA 55 = AL HT A 55 T 5 ek
XF_E IR UE S AT R SRR PP U0 AR 3800 O UE I3 AR B R SRR PP A5 A DR e
TN 2 ) ] BE PR K

5.11.2

#
©
=
piss
=



PRI B L LB R R BB R 4 2025 SE 5 2 TR

NI SR A A ISR R 2k < TR E (10 95 R PSR A s AR < TN DA AT
TR B BRI A A N PEFE RN

5.11.3 HABE =R R

EHEAL: AR

Fe 2 &8 )
1 A7 H ARIE 4 617,939.57
2 IWSCIE 25375 5K 4,103,434.90
30| MR
4 | NFE -
5 AL HR D R 1,479,804.48
6 | HAh ok
7 | HAh _
8 e 6,201,178.95
5.11.4 MEHRFFA BT BB SR A 40
AT G AR AR AR R AL T4 B A R T #5451 55
5.11.5 REBR AT+ 48 B BB AR Tl 52 PR A% Ot 1 1 BH
A FE G AR R AR B B AT 44 I B AN AF A R A2 FR AR 400
§ 6 FHAREESDHEZ)
Bhr: 4y
HHRZ N B = I AL | R 8 B =l i 52 2

i H

4 A

& C

T T 2 < 0 90 i 0

663,694,380.58

131,659,603.19

e 7 ST 1] e < 5 D0 3

36,538,046.59

18,833,878.84

Pl b SO0 I s < i D[]
fr it

36,055,592.28

38,080,659.66

e 75 JTH 18] 2 3R 00 AR B iy
W B> L")

T AR S S 1 B

664,176,834.89

112,412,822.37

$7 ZeBENCHBERRERHARESHNL

7.1 ZEEEAFHEEEZSHIRHER

AR I & BN TCIE H A B e B AL S R O

7.2 ZEEENZHERRERREEEZ 5 A4

010 BT 11 ;W




PRI B L LB R R BB R 4 2025 SE 5 2 TR

A I P 2k BN T ie H A B8 e AR S S 1N 52 5 W4

§8 BAENMFHEF

8.1 HAMHEF

v R EIIE 73 B A P D3 2 UM BE ST 1 77 ik 8 A R A = ST

~ P RIE 73 B A T 2 D3 o A T 2 Bl IR IO 7 b B 2 TR S 350 i < WS A ST A
MR ) TE W P b B R A S R B R G e A )

4y (IR B0 TR L B R AR SR BB B A )

5. (IHRM SN TER M LR RIS R B B SR )

6. FEE LSS BRI B

w Do —
7

~

8.2 TR Hh R

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

8.3 EFEHAR

PR S T T R A AT PR ) LI I b B, B AR N R) Y B R A 4
HARA R A

BB ER ARG UGS, S HARSE R AHEESERGRAR.

%P RS G HLE: 400-887-9555

Mdk: http://www. cmfchina. com

Hr e S AR A A
202547 H 18 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


