ARRE—FEERARGRFELENESRAES
2025F F2FERE
20255F06A30H

EEEEN:PEANRE=EEFRAHE
EEREN - BHRBITROBERAHE
WX H HE: 20254807 A 18H



NIRRT U B AR SR TR B3 B 20254 5 27 A 7

Hx
§1 IR oottt bbb bbbt bbb bbb bbb bbbt s nenenes 3
82 FEDTE FUMEI ovvveveeeeeceeeessesess e s s tsss s sss e s st s st s st s s b s st as st st s bbb b et bt s R b e s R e s st as st s asttas 3
§3 FTEI AR AIZE B TE R I vt ssss s ass s sassssssss st s tassssasas st ssssasssssassssassasas 4
k3 B oY = R 4
B2 IEBTFMERIN ettt b s r e 4
L= NG - =TT 5
4.1 BEEBH (REELIH/PZ) TN coeeeeereseesseeseessssssessssssssesssssssssssssssssssssssssssssssssssssssssas 5
4.2 EEANRE A FEE B EER T ERBE TV oo 6
R B vl 1 < 7
W R Tl D TN 0k g 1. 2 B e A 7
4.5 BB EEEIIMLBERIN oottt ss st ssss st ss sttt ss s st ss s b st s sssssssasas 7
46 MENNESEAABERE S B I ETE VL oo sssssss s ssssessssssens 7
85 BT AIRET oo bbb bbb bbbt Re b s s be b nasasaeaes 8
RN Gy i B gt e = AT 8
5.2 R B R IAT U 2 I IR EE TR ZH AT v s ssss st ssss s s s s s s s s sasassessssasaes 8
5.3 M55 HAK A SO E 5 28 B = E LB K /INEE R BIRT+ B IR BB AL . 8
5.4 4G BRI RIS BT B RIS T oot sss s sstsssessasssssssssssssssassssasassas 8
5.5 & HARR A RVME HEE B =3 E LA K/ BT BB BIZF BB AL ... 9
5.6 &5 HAK A A E 5 E S B E LA KN BIRT+ 2 B P SCRRE S R s A e, 9
5.7 MEMEKRBARMELSEESEFIHELH KR RAITEZREBRERA ..o 9
5.8 4G5 AR A SO E 5 2 & B =1 E H A /N EERE AT H A BGER BB ... 9
S.9OMERARESE T BB IBHAE I BBV oo 9
510 R ERIRAE S B M E BRI LA B IEILBEI coverereeeeeeeeseeereseeesesses s sesssessessssessesans 9
511 B AL AR PR oot b s s s s bbbt bbb b s anes 9
L R i G0 et - s o= T 10
§7 HEBHANBRHE A B EIIE ARSI oot ssasssssssssssssssssssssssssssssssssssasses 11
YRR o e N e L 1 T 11
12BESEBEANCHERREREREELZ G oot ssssssssssenns 11
§8 AR KRBRES KRB EIFE M TIEI oeveerrreerereeerriessisesssessssssssssssssssssssssssssssssssssssssssssssssas 11
LI A Es AR k0 = L= = A 12
LI MERN R —BREEFEELSDTHAIEBISABIL 20%HITEIL covveeererreerrerreresensesesessessenns 12
CI R AL g R S B R g = 12
L R S a il = T 12
I - Y = - T 12
10.2 TETBHIL AR oevereeeerererrereesesersssessessssssessssessesessssessssesssesensesensesessssessesensssesessesssessssessnsesesssensesensssens 12
0T 3 1y = v 13

#
=
i
&
=



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

§1 EERR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
OB, RN A AR L SE L R IR SE B M AR AN ) S GE AT BNEE DA

B FEE N AT IR A PR A A RIS AT S A RIE, T20254F07 7 17HE#%
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B SR B 0 S U A B R O P 2 4 BT 7, (RO ORAIE
LR .

&M SRR R K . B7A XK, B E TEAE BT Sk /i v
-G R 52 A S 4 )R 5 U B A S LB T

AR IS TR A I

AR B EF20254E04 501 Hit2 £20254E06 H30H 1k

§2 E&7 ML

& RIFR NIR 2B ETT
B4 AU 008432
Y (S LRI
& FAEKH 20224E12H14H
1 AR B 4 4 B0 i 4,189,312,130.95»
. AR 4o A P A ) RO I DR R B 7 I B0 12k )
w7

fiti b, 4 SR O 57 LU BB R F SR 0 A

AN T g A 3B P 5 O TBOUI R IBOAS R (R 5 8 5
I o

() dab ATIYIHSC % SR s
AR A FAE MR EE N, Ed
X RGBT RO [ Z B BRI B
ANESE SR A 7 N G N TR L s e ST AL
Pt s BIACIR Z Mt R iass . FIRESH. fide
AR R 2 F3Ah RISl I LA AR 7K,
Lt e TS, B E B RS R E
Y SRuEsy: (Ef A JRAT 255D IS M
FRI] e Yz SUE TR 2 1Al R L B LE

(=) JFBORHBBE s

TN, AR R A G,

37T, JL137W



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

TR N EZHAR B, AR ST A A R BB
BR&S BB LB AT &, K 2R T i
ENVERIBEBE ah R, BvE AR, T 2T

WIS PER TR
V&5 {Ea & 302 Hffigr et GRED fEBullias %
REEG B G, FA P2 TR XU Fi
PARS AL & AR5 AIE TGS RAC TR S S IRAIES, &
FrmmsHEse.
A== IN H RS = E A PR A
BEEEN A AT I A PRA ]
§3 EEUFEIIMESHERIA
3.1 FEMFHER
b NRMc
FEUF IR A (20254E04 701 H - 2025406 H30H )
LA eI 3,529,723.81
2 AR 74,893,412.43
3 INA T35 35 4 3 A HA R 0.0179
4 IR E S B 1E 4,277,101,918.49
5 R E: & B AHE 1.0210

E: 1 AW s e A AN . B dias . HA N (S A i EA
Bz ) FHERAR S 9% I ANE FIRE A7 5 (R, AR v A 2 se Bl as in A< 3
N fehrEAE s A .

2. ERAIE G SHEARAUIERA NZ RSB IRM, 10 S iR, e
PR, TP AT LRI s KT EAR T T A

32 BEFERI
321 ZBEMAFEM KR EH SRS BRI S R LR
| kg
g | T | s |
Bt o b | ks | | @ | @0
FO N RS i
@ =)
@
TE=1MNAH 1.77% 0.13% 1.06% 0.10% 0.71% 0.03%
HEANNH | -041% 0.19% -0.14% 0.11% -0.27% 0.08%
k4 2.33% 0.15% 2.36% 0.10% -0.03% 0.05%

Ay, 13|



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

7.17% 0.10% 7.39% 0.08% -0.22% 0.02%

3.22 BEE A FERURES Rt ER KRR L5 RIS B R Al R 2R
BB

MEEEEAE T HEREES AR A S E R P ER
(20225 125 148 -20255E 065 308 )
10%

8%
6%

4% -

0% T f f f T f )
2022124 202304025 20230801 2024010 20240328 2024110008 202500218 2025006030

- AREEER - SRS

E: 1. AREESEESERT2022F12 140 AR RIEFREEGFRME, AEESECHHNG6
MH, BEMER, KRIESHSTHT LB E 34 S FE RLE .
2. ARBESVNGLEIEAEN: PHEZEAE M) BB R .

§4 BEANMRE

41 ZEZH (RESLB/NH) FHh

EARRSME |
e
w4 5% Mol AL
fEER | ST o
H 1 H 1
JE B R4 B 2 Bt & b il
, AR MARBE A A R ST
N T B TR AT I
‘ 2023- | 2025- i1, JEARBR A PR w5
L 0e-13 | 0403 | OF | iz izmmoe . 20008
THIMANRE 72 A 534
kS, 2023FE6H13H £2
02447 H 3 HAE N PR 25 H4E

#
U
=i
P
&
=i



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

fiifoi g BLUE ZR $ BT L 4 ok
G4, 20234F6H 13H£2
02574 H3HAE AR LA —
SFEE JHIT U R B Rk
EHRH RS AR E—
S I R A ke 5
WEFHR R SRS, 20
234E7H21 H £2025%F4 H 3
HAT N PR 2% B 4l 51 i 57 2
R EESEESH, 20
244F1 H3H £20254F4 H3
H A N frag s b R i i 7
L A Sl S A b L

[P UNE 2 /b e ol b
R 2N o A= T il
AR R IR 55 % 7 AR
WA, RS GRS
HEAT ., ViFFRT 4
BIM . AT ML o AT
Uifi 4 2 H T S 45 BT e O
I, 202347 A A PR B

F7. 20244E5 H30H AT N
wy | Lenm B | e i

BRI G ELT, 202447
H3H AT AR F Al i
FINFFR RS HESR
H, 202449 A2 HiEgAE MR
A R 5 B S 4R BT
HeR AP, 2025032
1 HEEN R
TR 25 2 ke 2 E S 4%

WIEGEERI,

L REfEEEess, X CERANT AAREERAENH.
2. AFEEI G, H ORI Sy e iISAE H .

4.2 BHE NI RS I A SIB 1A T 15 1 00 9

#
o
=
o
&
il



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

WEWIN, AESEENHRET (P NRITAEIETF R R R eik) (RIS
IEFF R R s P E ML) GEFRREREEHAR A TS HERTEL) - #e
B FATHANA SOEENER, B WSE M BYR T, A RO R N BT IS B <
B, AR PR RO ARG A |, DA A N BERERR at, AEAERE 2
A AR A 25 14T 9

4.3 N3 G E I B
4.3.1 AFZ 5 B FIPAT R

AREEGEHNN T FIE NAITE ASRERRAE, & T A TR S H R,
WA HIN, ARESEFENHKIAT T GEHRREREEHAT AN TS H ER S EN)
FAF WA TG, RN BRI, ZHPITEHESADIR, AP fFiE
THIE ARG E, Bt RGN T A & IR P I 8058 5 4T

4.3.2 REZZAT AT

AN R A IA I SR Z TN

I, R DU R AR K58 53 T A T 3EAT 1R H S 71 58 5y A e /b I B IA 32 )
R IZUES 2 H SRS %M .

4.4 W5 A E S KB RIS ES

20254 “FEFIF IR LIk, EEAMWIIHER: 74 v IR
REG IR GERBERATENE, SZIKEh oF s R P N7 B Jri, BEBUA
PR RATIE PR, RATAREYER MR N BT TR, OMO#RAEAA T I 10BP, i)
VESUBHEC &t SEANAR R, £ R AR BT G AR e AR, (03 B 45 A MR AT PR
RERN T AU R TR, Herb e R AT T K

AT “ AL RE T KRB AR A i I . = BRAT 57 37 4k 2
YEFF AR A, B2 TR B REARRRAR I A 2 282, i D7 g 1k e 3 mT R e/
AW s AR N AT R H AR, AN RBER AT, B R B NI AR, b
FEENHRANBOR, PR A U AR, AILRaT, SIS

4.5 | EHINES RV SR
B WIARNR B T SO HIFER1.021070, RGN, FEE0H0HE
FERFRNLTT%,  [FIHML ST LB HEIR 28 5 N 1.06%.

4.6 HEHARS A ANEE & T #ETE R

AT FOVF L BB H BCE R BUTII AN 2 M IRBTE A R e i wi L ik 21
B IE50%, HAREEARNAREELATHHE . AR ARERRE, HEEER
AERORBE3EE, WA S AL R B UL O

7T, L13T



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

§5 BRASHE

51 EMRESE AR

Fbs Mg rE |
(%)
1 W 28 % - -
Hrp, F= - -
2 | ReHEH - )
3 [i5] 58 YA 2 ¥ R 4,141,706,431.45 96.69
Hrp. fi% 4,141,706,431.45 96.69
R RHES - -
4 | HEBRE - -
5 | &R RRE - -
6 | LNRESRE” 134,779,964.92 3.15
Hoepe SR ) 2N
RS R P
HATE MG B & a5
7 " 6,930,553.59 0.16
T
8 | HAh% = 21,623.54 0.00
9 ann 4,283,438,573.50 100.00

5.2 MEMREBATW D RHBEERRAE

5.2.1 IREHIRIZITI T RABEABRERRAS

AT A IR AR A SR

5.2.2 MEREATIL T REBREREREREAS
AT AR IR AR A B B B 5

5.3 MERARIEA SRYHE & 2 ST E LB RN AT+ 42 B R B 40
AT ARG AR ARFFAH IS

5.4 MEHIREHIF BF D ROFAFREAE

. 3G S
— = 2 VAN 7N
5 51557 i o8 SR E () ] (%)
1 H X i g5 118,431,502.59 2.77
2 HAT - -

#
00
=
o
&
il



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

3 SRtz 3,759,513,728.77 87.90
Horpr: BURME SR 3,759,513,728.77 87.90
{0l i 55

i M A i % 75

Hh SR 4

Al LA (A AZ #ef5t)
[ Ml A7 5

FHoph 263,761,200.09 6.17
10 it 4,141,706,431.45 96.83

O || Q|| N | b

5.5 B RARIE A SOYME & 2 S =3 E LU R/ HEFF BT 48 £ 23 B B A 40

P n \ s . B B
o (BN F A PR HE 5K ~IHHEGD) (L (%)

1 | 250405 2542505 9,900,000 |  985,953,205.48 23.05
2 | 200215 20/ T 15 5,000,000 | 563,723,972.60 13.18
3 |200210 20T 10 5,000,000 | 534,450,273.97 12.50
4 | 250203 25 7F03 5,000,000 | 496,211,917.81 11.60
5 | 250410 254510 4,700,000 | 468,762,934.25 10.96

5.6 HE RARIE A SO E & 2 S = E E IR/ IR+ 48 B SRR R A4
AT AR IR ARFFAT B SCFFIETF -

5.7 G WKL A SO E G 2 B8 EL B R/ HERF BB T4 St e IR AR B A
AIEEAMERRFFH TR

5.8 M E HARIE A FOYME ok 2 S B r3E LU R/ BT 148 BUE S 5 B 48
AT ARG IR AR FFAH BGIE

5.9 EMRA RS BRE KB BRTL 510
ASHe AR R TE AR I BB e

5.10 &R S E ST R K E U 5 1% 0L i 3
ASHe AR T R T [ I B %

5.1 WEAGMEMRE
5.11.1



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

20 15 (fRA%200215.1B) - 20[E F10 (f{F5200210.1B) « 25F F-03 (f££%250203.1B )+
24[H HF K01 (4KA509240201.1B)  17FEIF10 (fRH5170210.1B) . 25EH 05 (fRhG
250205.IB) . 24[FE i %03 (fLF509240203.1B) NAFES HI T KIFFOIES. 20244F12
H27H, 4 E K eahin B g iR b WE /R A FAT B THE B R, B S RERAT
R PR ST A BIAL, [ AR BT B T I E R BCER, B X emhlis B8 8 e /e
HURE R AL #6015 7T

AFEGHETT FIRUETF AT SRR T A5 & A J) 3 BT BE R

B L IRESRAb, AL S48 5 ) F A AT+ RS R AT EARAIH AR IS 31 L R
i, HAEARM G | H il —F N ARZ 2 AT BT 4.

5.11.2
ARG AR WIRARFFAT S, AFAESLB AT+ 44 B SR 2 e 5 R e 1 41
B SR I E o

5.11.3 HARFE =1 %,

FFa 2 FR EHOT)

1 A7 R IE 21,623.54
2 ISR 578 Bk -
3 IVLidiveil -
4 IR -
5 JSEHSC HR R -
6 FoAth RS -
7 HoAs -
8 ait 21,623.54

5.11.4 5 HIRKFFA AL T e BRI T 85 8 f57 55 B 40
ARSI AR R AR RFAT AL T H YK ] e 5157

5.11.5 & AR BT +42 B B A AE I8 2 PR 1% O i Ui
AT A IR AR A SR

5.11.6 TR H GG ER HAD S 7R #Ro
el N ) S s Y Py SN RS = g Y Pl T = ey S=P

§6 FFAE SHHARSN
AL A

21070, FL137



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

0T ST 2 < A AL 0

4,189,312,130.95

ey ST 1) ke <5 e R g 47 00

Pi: o B S ) B < i B [ 3

“_n iE ﬁIJ )

0T ST B 2 <A A B A (A B2 DA

e 5 ST A B <5 4 0L 0

4,189,312,130.95

Ve 1L WERAIR S W R AR N . LA RS,

2 AR R IR R A e 5%, DL B (R 4 A b L ik 5

§7 ZEEEANCHERRERRLEEHR

71 ZEEBAFHEEEZSHIRHER

DU H A 5 A b 555

BT
et B AW BN 35 1 AR 3 4407 4 10,000,000.00
R 3 1A SN/ HR D Ay -
R 3 1A S /6L [B] A -
et HHHHR B BN 1 AR 3 4407 4 10,000,000.00
a5 IR e A e S 4 0 o R & s A L (%) 0.24
12 BEEENZHBERARERALEST 5 HYA
AR W I S HE O\ K is F A 3 e i E AL 4

§8 MEWARREAESERER SFHHHIEMN
K 04 KAEME | KEDE
i H FEMWEBE | HESR | Emaat | SREL | AKiGEEFE
Y353 LA G lER Ll IR
JEE A .
ifg 2 10,000,000.00 0.24% | 10,000,000.00 0.24% | =4F
HH4E
B = YN
0.00 0.00% 0.00 0.00% | -
e\ B ° °
R
N A 0.00 0.00% 0.00 0.00% | -
Pal
ﬁ(\/ﬁ’—ﬁ@ a8
2eFEM 0.00 0.00% 0.00 0.00% | -
%
HAth 0.00 0.00% 0.00 0.00% | -

117, 13|



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

&t 10,000,000.00 0.24% 10,000,000.00 0.24% | —4F

§9 MBI RE RROIMERFER

9.1 HE A BB HRFHESHBLEIA R BT 20% K15

# A N REE S AR WA R R A B

B

# | 5 SRR

% |8 113K 3 B3 R i HARI 4350 FR 40 0 Bz [|] 473 FEA A

5 20% B 8] [X [

" 1 2025 046(;10'2025 0 968,976,358.37 - - 968,976,358.37 23.13%

1‘@ 2 2025 02(;10'2025 0 967,211,529.16 - - 967,211,529.16 23.09%
7= iR R

ARFE AT AL B R S 0 B LA B BRI 20% AT L, 23058 KR [l Bl R A I SE 0 B, Ky mT e A2
TRAHTE RS, R 587 AN BRI IE AR I, s R RE LA BRI A AR L 2 B DASCAT LB I [, 3 B8 {E ™ AE AN FIRE I

PRI R A B A], g B N3 2 6 B AR B RE 0 BR BN A DR o e [e] 3 350 A 5 7 AR B a2 < R 47y
BUFE P AR EOR I, N T VISR A B G AU A NI EVER S, W Rt BLE SIS AR R A6 T o [RIIN DA T 2AF %
REFT A B E E AT, EEAAPURERE & & FMHEF RN E, ZEoCEELRE. 2EmE, EemBn
A NAFAETT RETCIZ S IS [ 1 1 4 P8 5 < ) L o

AR NS, BARSHOIH =E)5, IR, RSB EB R 15 S WA 0 ] A2
S, FTRE S EUE IS B 5 AKE G B R E SN A TAE HAR 15000470, S n ge i s tE 70, 5HME S G
HE LIRS A FSETE. FPA S M U B0 R AT R AR 2 I o R ITHEAT SRR i vl R A B
Bl BEAb, B Gy WA NPT 2 < 0 B0 O 2002k 3] sIGE AC JE < 14 50% B 5 156 52 20 28 B 5 R I sl e e N
THA P RE TR — B R R G 0 B LU B B R I S0% I, A 4 BN AT HE 4012 05 A0 AR A G G A0 L 1) PR O
LN

9.2 XM HEHERKHMERRFR
T

§10 &EXMFEXR

10.1 FEXHFER

1o ENIE 2 T AR 28— 8 R U 57 B Rt s 5 48 W R 4 SR AR T I
A

2 (NRZE—EEIITGHF R RIEHR R R ESEESEGH)

3. (ANPRZE—EE TR AR R UE R R R RSB )

4, FEEH NS BB B =R

5. IR BN N LR 2B — 4 BT U5 50 B R ke 2E 25 30 0 2 /e e T 4
(18- A 25 1 R A o

10.2 F7730H A

1270, 137



R 2 B4 WP B AR AR BB 2025 H5 2R AR 5

HEEIN . HETE AN,

10.3 EFE B R
REEEEN AL hE (R BHAZRBX LD RIEL198520Z. 21)E.
222, 25/203. 04870, 26/201. 02, 07. 08 L
FeE AR ANk e 7 @S X VT LR 88 5
PR FER ARG BTG EEN, rERESEEAPEANRE AR A .
RS LR 400-820-7999
F4EH AWML fund.piccamc.com

HEANREFEEARAE
20254074 18H

2137, 137



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  报告期末发起式基金发起资金持有份额情况
	§9  影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10  备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


