R B35 i 0 BR A 7]
xT
HINZR KRS H R A F
2025 FEFIFFREXN R EATHRE
Z

EmitREES

FREAN (EEHEH)
EFZIEFIRMDBBIRATE

SINOLINK SECURITIES CO.,LTD.

(REBTFEFEXFHRLE 95 5)

—OZ=H%EtLH



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

FEA

[ e et PR 7 S L AARFARR N AR (P e N I E 2 7] )
e N RICAI EEZFIA) SSAHHEA A p [ & SIRYINIESR 22 5 B AT L€ »
TRSESTAE, BHUR DT, AR AR IR B 55 HUN AT AT R R TR
745, IFORERTHL RSO SE . el 5%

3-3-1



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

E%

== 1 = ISR 1
H R e 2
FE s 4
BT RAITATEZTEL oot 5
T RAT ATEALZ B e 5
Ty BN s 5
= BB E RIS L S HE R v 6
U AT ATFAE R BRI oo 6
BAT ABREBATHIEEZIEDL oo 14
o RATIEZE I ZEFNTE oo 14
Ton RAT TR BIRATII B oo 14
= EMEEMER S RATIAE BGE MR o, 14
U RATEIER oot 14
Fiv RATIEGFIATITTZ oo 15
IS RATIEEE IR AE I oo 15
By BEER G EITULHIR oo 16
I\ BT I o 16
T RRBATHT A T ERAER BRI ZZHE oo, 16
T ARV R E R RIRAT R P AT ROPBR oo, 16
BT RIRBATHIBRIETEIL oo 18
— BIHREAREN . PrIp A ST H HFHAB BT v, 18
T RN G RAT AN Z AT I B v 18
S AR RS T oo 19
SV REAREUIES RAT ERARES L s 21
= AU RATIEAT TR RRIREF e, 21
T REHRRATRE (BFNE) GEFVE) MU I RAT R e, 22
=N RUAEHRRATRE S GEMAEELINE) B RHE oo, 23
WU\ ARXKUEZR RATRF G GEFRATHEAE R WA 18 5) A CHUE ... 26

3-3-2



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

Fiv BIRBRATFF AR S K PPNV oo, 29
AN S /= = S e SN 11 B I 2 £ SO 31
TR L 3 N TSR 32

3-3-3



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

B X

A i fRAE A, BRARSOCAA g, NARARAARTE A IR & X

WA RAT NS ZERE K

PRI R A H AU 3 B2 7

[E G UESF . AR

[ = EZ7 e A7 BR 22w

b RS

CHE il 73 i A7 R 2 B R TR YN ZEA KR i St A7
PR A 7] 2025 H P [ E 0 RORAT IS 2 TR TEAS)

(AFRED

(i NRILAIE A F)ED)

GIEFRIED)

(e N RILAERIE S 70

M B A%

(LA FRIESR RATIEM S BLIMNED

(PRI BRIPED

CGUEFR AT LT RAR L 55 B ANED

T EE 2

BN I SR A=

AP

DRYINESF A 5 it

ARIRKAT

AR A RS E XS GORAT N R T BB AT

HH

SRS BHIH

75 3]

2022 4EJ¥, 2023 4FJE. 2024 4FJE. 2025 4F 1-3 H

JG. JiTe~ 47T

ANRMI. A7, 1t

3-3-4



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

B—T RITAERIFR
— RITAEKRER

AGIEf IRYIZE A KA L URAR A PR A )
LR Shenzhen Megmeet Electrical Co., Ltd.
i SR MR B S i
RS 002851.SZ
PR EE b RYINES 28 5 Bt
2003 47 H 29 H (F FRA R AL [A])
BROL H #:
2010 £ 9 H 9 H Uty 2w BELIN H]D
LT RH: 201743 H 6 H
VA fgllcﬂgorfégﬁmz JEX BB 13 SiEEEErEE 5 2
HERERRA: K
T A 54,568.8547 Jist AR Tl
T 0755-86600500
R H: 0755-86600999
BRRA: T
H{E45H: hxlmeg@megmeet.com

—REEH T PR Bt e (A g S
2ED W T B LR . SO RS A
T O S F A . Db Sl s r Y W REAT A m A A
AU IR BRyT BR sUR . FEL S AR IR B)) i AT 4 1020 4
SENHE: Pt de . AR T AR IE . BRER L AR N E
B3R g Rk S5 SR LA B TREAR S5 . BoRE MRS . B4R R
%5 HHCRIIFRCEHE RS2 E LRI L RGRRIE . %
B OREMERD. itk 0. GRS, 1TBEEM. B %R ke 2t
1 R T H BRAT, BR ) R 330 H AURAS Rl e T AT 2D

T TEMEEACONERE 2025 45 3 A 31 H AR
i o=

A F) 2 DAL ) B RO R I BOR Y B Rl R B B A ], BT HRER)
et HBhACIEmIARI N, 5 E A R0 A% B BE 5 R R A s TR BT REYR
FEASERRA . Tk Bz, B RER & R EOER OIS BE N . A7 30T R
ORI RS 5 T B U O SR R, )2 N T O ek

3-3-5



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

AN A, R, BRYT . EME. BURTO. ATEARRRIERIH . BRI
L PUBESSE. DA, BREAE R R  AEEE RS P T A ®
Ak, FEASWTAE R E S UEE A, AMESCRVER, AR RS, RREERT
AT BB -

L ZEMVIRBN, 27 I T R AR 6 B iR
FERIBART G B SIENRITEEART G, RS LB — R E
BT A0, B BT G AR SN, ST A BT 2 AR
AR, JENL T S USRI R E AR I, AR E T SR i PR S R 3

A6 At

= EEZEMMSBIELV S5

RAT NAEIR S AN 1) 35 B AN 55 80 S8 hrtn -
E 20254 1-3 5 | 2024 fFBE 2023 FEEE | 2022 4FFE
/2025.03.31 /2024.12.31 | /2023.12.31 | /2022.12.31
BrE R (ot 1,190,098.12 | 1,198,559.08 | 1,011,341.34 | 846,477.93
HETF AT 24
E)E?l“ RLGELS A 612,968.46 601,444.77 |  441,701.20 | 370,395.00
e g (BEAF]D 37.49% 36.79% 42.29% 43.63%
Bremfigr (530 47.58% 48.98% 55.10% 54.73%
EAVIRN (J5o0) 231,633.54 817,248.64 | 675,424.12 | 547,775.86
HFFRIE o) 11,503.10 45.869.07 62,511.20 47,938.88
| INF SPES AN
%E;;;L‘ AU R 10,725.59 43,612.19 62,932.28 47.269.55
IR L w4 2 ) A 8 BE A
i ” 9,194.94 36,640.31 35,549.67 25,572.42
F AR ENERE CT30)
HAR R (JT) 0.20 0.87 1.27 0.95
MR (o) 0.20 0.83 1.19 0.94
PIY ) S RE R Gl (g 1.77% 9.19% 15.52% 14.14%
TN B 4 R
B S R HI AE T R 32.615.37 1376940 | 3099296 |  -2.074.36
CHw)
W44 (Fiom) 4,713.80 10,901.46 9,471.86
RN b E N B EE 3] 10.91% 12.04% 11.41% 11.55%

M. RITAFENEEXE

(=) BRRBERRKE

3-3-6



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

1w BREF RN

) 2 AL T B RO SRR R B A O B T B T A B A 7] L T RER
Apge, RN . 22w AT b R R RS A R . R A BT RER
PUBSZIEEE. Tk E st BAER & FSERFILRSE, AR HS)
WIS BN . AR SEAE R L2 B M AT s . H il
b ENEMETIRHARRZAE, FUWAETFURAEANFI AR, Kl GEXt 2
m AR A E I AR, BETRE 2 7] DL SR I

2. EFFtEELR RS Rk & EPRE 5 I R T LRI KUE

UEAF R PR B0A R % R KK, IF HREBUG T 2025 4F 4 H B A St
“RRERBL B, X RERE B AL REE, W bRR IR R AR ERARE, R
HKICHHMEATI, 25807 b b B R BLae A7 KA ok — 2 AN E Tk, B
SR FNVAZ ORI BE = AR o 5, A FBEAME R S A 3
EV SN LB T 30% 74, B BR & B0a Jo 95 5k rT R 80 SO T B
BRI, SE RIS BB AT i = 3 B0 7 LA B dh I A B0, st
SN ] DL SR I o

(Z) FERK
1w BAREFIRE

N AT WO AR RAT Y, ARFEH i T A R D BOR T 6
NEER TS ST T e BRI, FIREE 2 s, ARIES IR
TR AR o (B 4 2 7] 45 Ja R BEHE BT R AT ML B R a5 0+ I v i
B BORIIBT T A, BEE S TR B T e et (7, 2w AT RE I R 2
FHRLF b T 30 G B0 AUz, X 28 w07 b A JR AR R E 707 AE AN AR o

2\ FBRENK

NE EEMNFEGER AR B B REIR ABUESCIE . DAL E )
. Rt REERNTIR . Wit B 58E, AR P R iR & R
RITH, PmiRE TR REZCE . BT MgIEME . FEHR. TlkazL. Hrae
PRTE CIRAERESE 2 MT k. 7] T ML S5 IEOR & B m, ATk N BE
2B S, (RN A F A BRI 7 X A ORI 7]

3-3-7



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

FFAE—E F7 b SR XU o B ATk O 7P AN R R BRIy, A it —2
ISR E RV E B, AR ICE AT SR A L K, RS B AR 55 Y
BT, A EIRIA T R A TCVE TR XU, 3SR AT RE 3 B0 W i B
JRE R, HEFEESRR .

3. FEEMRGMAENEIEN XL

ANFVEPEIT R B E ARV SR VR, Bshi . SR E. ZRERAR
Z N HERR S E A I ELBIZE 80% LA F, JEABMA A& AR B A I 3 2
ANEVEPER AT EEREE Y —. 2024 4, EREFNESE I AE 20
W R, SEOSEE NS I3 80, B b 4 it 48 15 [ B e ia A0 4% B 20 5
EXFERE SR, o E A 7o AT b A b 5 AR AS i sh 1K 77,
JCHE RN FREAN . S e I PR s e B ) Aok, AR PR AR T N . BAR
ST P IR F TR 5 FE AR A RE M, H 2 R K2 S AR S JE R R R 22 KR
ik, [EIEE S B FE A RS R BE S TR, O BRI A B A AR B A R,
X O ] A R 7K P2 e SR AR 52 )

4y FDFAR AN GBFEE A GRS XS

o8 E T AL L T H AT AL T R TR Y B, SR AN A BN R
REK, A OFARNA RSN RS AT R BERELE, ZOANAH
TG A ] AR KR 1 AN F S

N T RREZODH RN BRI OH AR SRR A B &R R e, AR
TR B B TAE - & M e 5RO AR N BT (IR M)
=7 S R 51 AN IEER, AT IO N RS R BAR, N RBFEE.
N B IEH B IR sh A2 6t 7 408 b it il 8 R5 M, (Han AZ O BR A G
B RN D15 HA N KRR 2%, ] GeXt A &) 2878 b G fl ] 17 452 8 e 738 R
IS0

(=) MM

1. EFETENE

WEWWN, A5 FEEEFRZRI RN 23.57%. 24.54%. 25.07%F1 22.77%.
2025 SE—Z= N S AN E T AR, A E) R BE S L LA P R YR 2R

3-3-8



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

BEAT 7RSI, (R A SR T REVR R A B S R U K EER
I, B RAAL T A RS R BUE N 28 S BRI NI AR TR R
TIH AT AL FARER FERT BL, Tism3hSita 1 e, 8L g5 Mt N UL
SEAE BRI G2 3 BU™ AR 55 (K58 S AN R o 25 RK T 37 58 itk — 2D e
JEAP RS ETF, 2wl RTRET I B AN B ARG, X2 8 Mk SuE AN 2 o

2\ BN RS

R AR, A FIAE BRI THANE 23 79 4 191,098.89 /3 76.191,767.06 75 7T
241,600.03 J3CAN 240,175.74 73T, A B A ALY 20005 47 . B A~ m)
S BB KA = SRR 2R, AR A =it R RL . 58 TN (1 EE A7 7
A AT R HH TR S A R I 2 A, U A R R A5 A A BB AOR, 5 5 LA
Bm. BARAFFI A BT B & LB, H AT oo R EAN R = i 118
R, [RIN A ] 4 3 20— 7 U 1R A A0 FH 140 S R R A7 8 iR AT AL
O AAE T B 1 R PRI AS R SR AL SR i A7 7 i 25 A AT AR R %, (R P AR
AT, B T AT R R AR N B, 75 W] R S BURAT MFAEBCR I
A DR R o

3. RrUT Sk A& S AR I B XU R:

WA AR, A ] RSO R U T A8 43 3 169,475.42 J5 G 222,913.43
Ji7G. 257,622.96 JjJGHN 265,510.55 J5 G, 5w B RAA L] 200 4 . A F]
CUARHE Al 2 TR DR 24 ] () BRI B g T SISO SRR 46 TR B, X —
i 7 ST K 42 ST A R ASE AR B f) SOk T FH A5 R SR BRI T R 4%, Soxt
15 FPIRBUCBAL I 2 7 BIRA AT 3 T SRR e 2, HR 5 AR S 7E 1 47 LA P AR R
M EE 95% LA b, NSO RS BR S M 0y & B o (H A0 SR RIAS B 0T MUK R sk
T R, B S R R A AL, KT R B0 B TG — 1 AR TR RS .

4. BB REFFEERI XS

BN, RAT N2 BB G BROR, B i BRI S B
WP RL S B Ak A A BB DL L WEA B N THN R S BAT IF A28 IR R A 7
anSEAE B SEBRBE SUB 3% 087 EERROLE . 35 AT N KT A | mifr Bk
AL BEAS A FEFRFEEIRAT, BE AR A A5 BB L BRI AL AL, TR A dh

3-3-9



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

SEAERLRIAE RLRBOR AR, RAT AR KW REA %2 ERBIUR B BGE, ¥x K
17 NI BB BE A3 HEAS R o

5. REENFENNERERTUEMANR B FZNTENUEREET AR
B RS

WG HIN . A E S8 B A & TR R R A 4) i 9 -2,074.36 5 UG
30,992.96 /iyt 13,769.40 Ji uAN 32,615.37 JiJt, Wishi K. 2022 FEARLE
AP LA R AN OB R B R 2022 R A ERRIEAE AT B AT A TR
%2, WSEJRAPRL AT IR &3 n s [RIE 52 4 B A 3k TUAE SHARRZ e, /5% 7 Bl 3k
BN, MSOKFRBIGMATE. BEEMER T EEK, 2023 FEEES AR
SR N IER. 2024 A0 R 2SS AL I I I R AR IS 32 2 R
RAETFAT IG5 29T e IRIR 4 R B 3@ 2025 LA IR,
2024 FARPEF R AREEFIN AR LR B B2 LT,
FETFAT I A7 S NS AT R IR B S R s . B A RN 5K, 2w R
MK AF PR 5 BTG N, ARIESHEEFHRH g, An &8
NI <5 U B A 1) B0 T e B ) HH I E S B R A A2 1 AU

MBI, oA BBE B R LG U B 0 i 9-119,660.58 T3 TG
-29,189.69 Ji G -14,779.46 JiJGHI-1,677.28 J37C. 2022 4E 58504 B
SWMBEESHNN HEHER, FER 2022 4F 10 A ARULE| “ZF K 27 SE4ER
4> 121,600.00 /570G, NE ST SIS HIG I, B2 7 BT S IE %
ek, SEIRIEINF ISR AT B AR RA TR IE I SRR A
THHRHUIRES, BG4 8 MR VS s IS TR b, Bt 28 &) (B A4 it e
713 L 5 R 6

6\ FIE—EAFIE T AR

20254 1-3 A, A &) LBl E WX 231,633.54 3 70, B4 [ 148 i 48,538.23
Jiot, [FGIEK 26.51%; FIBRAEEF MR 5 A8 T 11 A " AR E FlE N
9,194.94 Jjot, W AEFMH R 2,968.28 /i, FFiREN 24.40%. 2025 4F 1-3 H
AFIFE T, FER 2025 FA]1 2 w]0 R BE S HL T AT SR AT T
Ik AR, [ BHIG B R 28 (137 R IR 4R 2 U A8 T8 S A B AN % o L s o,

3-3-10



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

BN A AL S A IV A 3 O T N 328 M 55 B A AN 1 R R e P

ox w BRI SR R 1 R R E IR A A A AT WA, A2 S EUA ]
FE ST AE R A E R (HE ARG BT WV 208 S A
ARG Tisgse SN SRR RS KRB IR KRB, 2 Al 4 &
@A N i e I AR N =47 & PN 1K S /AT 1) TR = R 45 A e N

(M) SHEREWIE SChtaI XU

1\ 151 B SEite XURG:

PR BAT FE T eI AT VR 2 2 S WBGK . 1Tl k
JEIREG . FORIKT L 7 b i 5 A R A BLIR AN R 350U B ZE Sl H5 o 1Y) $ B2
HEREW THE . 780 KT DT F0RIE, H LRI H 72 St 2 2 e e s
T, AIAR AT IIBGR . Bt AT 3R 55 07 T B AR A, R RE S BON H AGE
R 391 E R E NGRS ki, 32 T sz i T 32 e BRI A

2\ PR FOIESK I XU

AR GF B A R i S ARAE T H B SR B gt AL T IE 1, 2865
JETIIA R . Bt TS ERRIAT S EHT . B8 RIAR RS B0 H &
BN S A K, A AR T I LR AEAFIAAL L T 38 4 IR i I F #a A
73, WA RO H > A SR . BN IE A RITURARCT. Biah, 35 R R
WA NLA . Hli& 9% SR AR, Baml A EEAE, Kbt
I A S I AR Bl R 2 20 b BRI A BT iR F IOk 3 2 B
i 2 SEUL W AFAE AN SE I, BUE TR BORANRE e S, A AE IR £
TR R U

3. FME ST IR REH S BUR FIE TR XS

ARSI H B G RBOR, HEZON GRS, TH#ERa, 2w e
GOSN IE LR, DI RE AR 2 RT3 N PR S . IR SRR &
BRI AN RE U IIE ™ B 55 BT e BB I H 38 7 5 AN RE AL I FUY 0 2R 7K1 B
FHRIBl IR [ R B 7 38 0 00 )3 TH S 2 5 2 wRe s DX 9 1 4 4 5% T 3 i
TR EST AR

3-3-11



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

4. I B s R EIS AY XU

NERRGEIE AR aehrbO I E 7 “FREA R (2D
EEBIH 7 A AR R RN B R IUH (=30 IUH 7 MR B ITH .
Horp “RKyp el o ZJABIE 7 0 CEHORRFRINE Y R IUE (Z ) T
H” B8 BBUFEE (TH5IEEEFD A (I HBEX A DY, 4128 415E
F 550 A0 I AT B R AR B AT PR 4P 4R 5 0 BRI U 3 s A “ 28
[l Az ety () @i H 7 H AT IESUE Ft S Ak BT R T, R
1 (3 KSE SR Ja B b 0L 7 P28, ZE RN R AT
AL, BAS 3 s P SGE Pl 75 I TR, 2 ) ST E B AS S5 5000 H I3t AN A7 A S B
PERENG o 35 AR RSEBINH I3 OS2 fee i+ U B0 A Hop A 2240, AR k5
PRI A e T 1 A2 13 51 it B A% B I it o ) XU

5. RESE~EM (ZH) ERIEERTRIEIMEEXFENRGE

TR AR (D @RITH T 2025 4F 4 A 15070 MR R i ek
R e RYITRE 55 R A B AN T H 4% S I A RL, [RAR DG 26 SRR 7 22
L], A F IERR S EIRER TR E A, DURRBUS SR AME B IH % % . H
Hi 2 [ A d it (300D eIt W oR S8 R AN B R T4, AR S0 H Al
FHE I 1 S 301 5 J ) DXURG: o

(R) EHFEMRZITIRED B BX KK

1y {HESEEVEAE 3R Y XU

RRFFEG GG, AT RS 2H — E R R £
A AN B IS DL T 5 35 RR 2 RSN AR AR 7K P AN RE S DU
N2 FEE AR, D)k P A 2t RIS - 48944 0 7 WA e 3 A5 F iR bl H B — 2 MR B H T
B, RF SR R 5 58 3 QTR A IR A0 A R Xk G R AT e S vt ROV [l i e AR, R i
BB, AR BRI E 1 AN B, (R R SRR [ AN
X2 ) ARAE A PRI

2y EHLKUE

A URAT 1 T FAFRYNUE TR 2 5 P o Azl il 22 vp RS B e B &
VR R RE MR AE o« RER ADE AR K E AR TH B A BN, B i S UG A

3-3-12



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

ST B M ) IS T 55 22 A7 AE AN 2 1
BREMN R TN RBE

PSRN AR A R T w2 BRI, (RIS .52 [ SR A2 B IBUR L 457 F 3
WK BRI, ER AR R FR L BB LB U2 R
IR BIRE R . R, 23 "] B BER AR A7 AR T AN 1, I Al BE DA 3 U DX 21
I HY BB B0 B SR A% D5 BT 2 L 43 B ) 2 2 38 8 3 i R AR B WALt (XU AN S 1V

3-3-13



PRI A s 46 ) 2025 46T PSS BT ILAEY. I R0
BT RREITHEKRFR
— ZITIRENMAEREE

AR VRS B B RATHIF SO B NIRRT @ (A B, SERmEAN
AR 1.00 7G.
=\ ZITHRAREITETE

AR RAT KRN G RAT A BRI R AT, A a AR R A B s 1%
T I B A IR W 2 R R M SO RO P & A I LR AT IS
=, ENMEAER. XITNREENEN

AR AR BN G RATIRE R B UEH N ERATHE H. KITH R AME T
EAIEUEH FT 20 N2 55 H A\ ERAE Z 3 1 80% CE A 24 E H /I 20 N2 5
H I EEAZ Gt = M HEH AT 20 N2 5 H IR EEAZ 5 8 41/ v ZEHEH AT 20

NG AR 5 R

0

B I B e AN R AT IR R AR IR S 1 RAATEH
B4 B AS S BRAL R S HE T, AR I [ R R X RORAT IR AR VAR L 1

ET R

AR I A P1=P0-D

AR LA . P1=P0/ (1+ND)

BRI A R R L B G e A P1= (PO-D) / (1+ND

Hrr, P1ORIHEERATIE, PO NIHERTIRATIN, D NERIRK IS
A, N g REIBCIE 21 e B 18 i A< K

B 2 RAT WA R AL 2 RS i o A I I 4R B = RS E M e, 121
FEREM & AT e, RIETEN R AR HFRER AR
BRAG RN (EAREERHD hafiiE .

M. 21T8=
AR VRS B BORAT I S = IR 163, 694, 084 |, AR KATH =

3-3-14



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

A AR KATHT A LR ARR) 30%. B2 RATHERAEARIRAT BT IR
UEZF A8 o e izt 2 EE I 2 R REM G, AR BRAR RS RAGEHE SR
b EREM 2« IRYINESRAZ 55 B A SR E SR AT IS (R SE B i 005 IR AE LAY
CEARBRD REE .

Ao E R EF S R H B RAT HIEE R ARG A
EERBFI, DL A IR B mE A R A AR, AR O AT B
BEAT A NL I o

B RITHRFAE G K

AWIVFRERT RRAT A BB (7R B0y 5 A R S S b
NEKRESEAEAE P SR 35 4 () R o B M ML 2R 2 R 4
BTS2 UM SER R AT B LA T A BB A ) G A
BRI AT WA REPLIREH . &SRR % LRI 1
ETRHEEIBLE T E1 28 NSRBI 2 2 5 SR G A ]
AT LSSV . AR T At BEAMBLRIR 0 4 LA U RF IR 7 L
A7 A, A NRAFRE R (TR A TR AR, (LREDLE
HH L.

I8 R B AR R S AT A 2 AT DA K L S0 R
FFIRE, WEHURITY 3,000 7570 (EAMD , HAKIRRE N RRAT5E
R A B BUT A0 AR IR A SRR 30%. AR
B A 521 00 90 18 SRR A K 2 B A YR AT AL Y NS 38
5 T4 3 o U £ RV e FEE M 2 IS5 5 0
SALRE W SEA 25 R A RAT I RAENL (R ARRIT) HhRISE . 255
PR BN T X SR AR 70 AT HINALE A R A
AT .

FH RATA S LA SRS R A AT R
7N RITHRERIPREH

O TR BB 2R e S B4 1N B 7K R 58 AR W AR R AT IO B 52 B AT &5
WZ HE 18 M H WAEHL; BREKMESE 42 AN H A AT 3 RN E D Be £

3-3-15



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

HRATA R Hik2 6 A H AR L.
ARURAT XS BT HAR A BAT R T 2 R IR L A N AR e e i
A H AT A B 1 B 22 R NI S5 IR B B k. PRI AT X BRI
FENIE A IR ORAT (0 IS 42 ot I A 0 2 0 R I S IR YIIE 23 58 5 BT A SR
SE 71 R AR L
+t. FEHEZHNAR
AR AR E XS RRAT IR SRS
THER AT B YA (3 BB 1 5135

AR

G MBIANEEIE 266,301.06 it (EA%D,
H

A JIo0
s T H 27K B BB MRANBERE
- T TP

1 %M@%ﬁgﬁ%ﬁ;@ﬁ;f e 18,827.04 12,794.04

2 ESSE N el | A sR e B =| 82,848.18 79,444.60

3 REA AR (WD BRI E 83,563.38 80,476.60

4 KRR R ITH (=3 17,818.97 16,585.82

5 AR BN B 77,000.00 77,000.00
it 280,057.57 266,301.06

TE 1 ERSER & MR INBRAUCRAT 0 E IRE R 2 RH BTN 2R AT S
BN %8 VEH B 2,452.06 T3 705 440
TE 20 WUH A AR UL BT TR B % R A R Om it

J\\ Lt

T PR J00 i ) » AR K )R 58 36 B RAT I I SR AUAE TR YINIE SR 22 7 Bl AR B

v RREATHI R BIREARTECFERHE

AR KRAT FE RG> 2> T AR RAT BERAT WA 43 BC A B A 5 38 I AR 1% 18
RAT G IRy Ee 3L R = .
+. AOREFENREZITIRE R B SHAR
AR 7] 4 58 X6 G AT I SE R SO B A B IR R K2 s B 2 |
B 1240H.

3-3-16



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

AR YRRV 5 R GORAT B S2 [T 58 ¥ 75 15 A QR PP A1 R DIRIEZ7 32 5 i HH
e, 2 DR ERIE I3 B B2 0L S TR e 7 R

3-3-17



BRI KA BB AT IR A B 2025 4R B ke X RRATIRGEZ Bl R4

B=T RREITREREFRR
— MBEREFERRA BHARITBEER S IER

[E BE 77 36 5 PR ES « PRI N TR ZE A RIS BB AT BR 2 B VRS e N R K
BRI H M RAERR N TRE R NIH RN, faE R T K . S
PRI H LR

(=) MBEFRERRARFLSEEZRIFER

" A RERAL AL F B

SEXFHSYES T 5 REM (300812). BEFHE (301067). £4RHE
MRt E% (001319) PO i H, FK&KEE (002851) 2019 4EFEFI 2022 4FFF AFFRAT
Al A E .

SR EFESE TN (300533). FHKE (002851). 5 K4
(300812). T (688508). WEAFHE (301067). #FHEH (001319).
[ R (301223) 55 TPO TiH , RS (300173) ZFHEKERE (002851)
R EATE , A (300095) JEAFF AR ATIEEE L F2 4K HF (002851)
2019 F FEF 2022 A FE AT RAT AT A5t 0 H S5 PRzt 1 H .

(=) mMBhHARFWSEEZRAFR

K, Sibiit, BHIFEHRERITMANET . ka2 RFESE T REL
(300006) 20214FEHF5EX RAAT RS IR (300422) 20204FE A JFHG K 1ot
B} (300422) 20164FAE AT RAT FHER G IPOSELIH .

(Z) mMEHEMMKR

WEH AR A BT K . SRR
= REASERITAZERXEKXR

(=) FREFEASREEZRRE . EREFIA EZXBAFARERITS 5K
REATHMEERFBRITABEIZRIE . SEFREHIA . EEXKG RGEIIER

BEA LM REBEE N, RV B e 55 B A 24T A6 1,800
B, 5 RAT N BA L1 90.0003%, 5 EE/N e ASCRAENLAL B M 55 X AM B
PRHE AT BB TR, SARORAET H HFIE R ATRAENL QO 3L I 1
PATAE 2 b B e B 1 52, DRAE MM AT AT N JBEA B 1 2 AN R i DR AE D LA B
RN A IEJEATRIFIR BT

3-3-18



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

bR LRI, AFAEHADAORAE N BB AR . Sebrdafil A B ZORHK
T BE B S 5 AR CRAT O O 1R AT NI B R L SEbniz il A
HERIKTT I BRI D o

(2) RITAREEZERRER . EREFIA . ERXBRAHFEREFEASREER
BRA&R. SEFREHIA . ERREKGRGHVIER

#EAR LW REBEEH, AT NS BRR . SShrizfi AL B2
RFFA AR NBOLAZ BB AR « SERMERIN . BESCER T et .

(=) FEANRERRAREER, £F. 5. SREEAR, FE%
T AREIT R R  SKPRERI AR EE R BUD , AR FELRIT A EZ AR,
SERMEH AR EE XK G ERIER

BWEAR ETREBEEH, AMRTEANORIARN LS, EH HHE.
HE BN RAFAERFA RAT NS R - SEbn il N R B 2RI T e »
PR AERAT NBRHAZ IR AR < S Btz il A R S ORI AR BN 5 DL o

() RFEARERERER. EFREFA EEXKASLITAERRER. =
PRIz EEXRHKAHERMBIBRSEMBFER

BWEAR LT REBEEH, AORIENREBBR . bRzl EEERETT
5RAT NI« SRR - BRI A AEA EL R S HH R ik 58 551
Dl

(H) REASRITAZEREMKERKXR

#WEA EWREBEEH, ARAENERAT N Z A RO R
= RENRFIESEIN

ASORAEN AL B IS R BRSSP B R &, R K

() RO CHZREE . ATBUEIUAT T ERE R 2 RE, X RAT AR
HABBR . Pl Nt AT TRIPRE . SR A, R AT NIESRRAT
B, R R RS

(DA T BHE AT NFF AR ANE L S B IR R A REZR RATJF b

3-3-19



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

T AR SR E 5
(=) A 7E7r BB E RAT N OIS B35 SRR B BOC 2 iR
TR IR B ORI

(VU A5 78 75 B TR A A AT N R L HE S HAR SRS SR SR RIE &
S A 78 70 5 B

(D A 7870 B S BRSO AN B 308k BORHS HABIE SR AR ST WA AR I
B AL 2 57 5

) PREARRN K0 H 2 A RS 57 CBYRS TF, 6 54T N R SCHRAIAE B
P TRLEEAT T RBUH A . WAL

(B Ei Rt 5 5EAT RIS R HAR A AFAE R EIC 3R IR 1k
i B BB

O\ RERAT NSRRI L iR 55 A0 H R Tk s WA S ATERE M.
[l 2 B A R AT M R 5

UL HREZZ P EIERE SR (R EBINE) R &t .

3-3-20



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

FUT REAFNKES LT LETHIRES L

—.\ KRIEHFERITRITT VENRARIZERF

(=) EESHLE

KATNT 2025 £ 3 A 28 HAFFE HmEFSH TSRSV, SUCEBGEN
T CRTRARIFFE TR ER GRAT B FAF W ED) (RT /AT 2025 & H4F
EX R RATIRE T RHINE) AT IE. T AT 2025 FEE R EN R R
ITRCEEFRR WY (=T AT 2025 4 )RR E X G RAT IR J7 RS IF TR
SRR Y (RTATE] 2025 FFEEREFEN R AT A BRI EESEE G S AT AT
PTG IR ) (GRT AR ATIREE R A HE RS R (T H
2025 £F JiF [m) 85 58 o B R AT R S 40 v B [ 4 L SECR NS B AR 2 35 AR BRI
(KT S5 0 R85 I A A R A AT B SIS ZR )« (ST F m) e s
BRATIE R KRB B I ED . (RT<A A ARKR=H (2025-2027 F) KR
LR RIS R D) (CRTIRIER A RESRINEF S MEFRSRAUN L
AR EN G RATREARE T IILE) TR T AT 2025 5 K
I B R RS IR ) S5 5 AR IR MR 8 0 G R AT B SEAH R AT S

KAITANT 202545 H29 HAFE L mEFSE /IR, SBCHEPUET
T CRT AR BT EE T S RS D .

(Z) BEXSIEWAHE

2025 4E 4 H 14 H, RATANATF 2025 FF5 ZKIGR A KRS, S BGE
T (CRTAFRFE R ER RRAT IR AR (T A 2025 4 REHF
SEXT R RAT I ZETT SR (3 F-A 7] 2025 42 [R5 X ROR AT I S I 1L
Z) CRT AT 2025 FFEE RS ERN RRATREETT ZIRTES I BED) CRT
AT 2025 FFERFFE N GRAT A I EE SR T S A8 I AT VE 2 BTl o5 ()
(KT R AT R G2 A U5 S AF P AR S IR (O T A /] 2025 4R FE [ 4 78 0 5
FAT ISP RIS Iml . TR R AR O AR TR (ISR ) OR T 5 e e X R 4%
B AR A AT B BRI (ST A B e e X R R AT I S e Sk
G (T < AT RMK=4E (2025-2027 4F) AR BRI > 1R ) (%
THAE B AR R S FRE 2 J B F BN L I BRI ) R 58 0GR AT IR 2 AH

3-3-21



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

REHEMBERD) FEHARRAFFEN RRATBEEAHIRAI N EE

RAEBUFINTY, BAT NARUCRAT CHUS DU BU ZIUAS I SO E, AR
[ RE X BORAT B 52 v S I TR YINIE SR A2 5 P o A% » I B A IR M 2 (R R A
INECS=IEPEEIECEVES

gi b, ARIENIN, RAT NAIRIARF E R RORAT IR IR 1 L2
HHERIIZAL, AT T Caalik) CUEZRIED) FArb FEIE IS 23 SR A8 B FILE ) TR AR
P, BRI SVEA R
= RREFRITHE (QRFE) GEFZE) BENLITHRN

(=) KREITHE (REDE) AEMMBXRFMH

I RATARRKATIREE AT AP A IEMEN, [F2EA0aE—kh AE
RIS AT NASIRORAT I 2 A BRI Y 1 e NIRRT i (A B i
5, BRI RAT AR AS AR R, AT B B A AW R ety BE . =
SCAREN AL 78 (AFRE) A+ =52 ME.

2+ WRVARURAT ISR N EEIIAE Y 1 Jeh) A BB, A UCRAT K€ fr 2
HEHARATIE H, AT AR T RATIE H AT 20 225 H AR 5 1)
i) 80%, AATHr R Tt SR T G0, 77 & CARRED 28— B U+ /SR HIRE

3+ ARUCRAT CHRRAT N 2025 5 IRIEIN AR K2 8308, BAKEE
AR RBAT IR BRSSO RATHE . RATISIA) . RAT X RS R, 45
& ARFERE) HAHA TR EIE .

(2) KREITHE GESRE) AEMRITEN

L. RUCRATRGE QEZRE) HIUKMATIE: AERIFRATIES:, ARXK
RSV NS DI 1 /AT P v
2 RUKATRE CUIEZRED) S+ 2R MMRE: Bl ARl AT, M
P 222 [ 55 e oA 0 [ 95 e e o B A BT LA I 1) 2 1 BARAE B 10 et [
55 B RS M B L E

Lk

3-3-22



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

=\ RRIEFETHE CEMERNEL) HEXRAE
(=) BREITHE CEMERNE) B+—F0RE
ATAAEEU T GEMHEERNE) B+ —% KT Ll AT AR R R K

TR -
1. HH SRR GET EHBARIFA L, BEREBIR KN,

2 R ERE IV 55 4R 1) G 1) A0 R A F KT T AN Aolk 2 THAE U B A
FRAF BRI BT E 5 Bl —F M 55 2R P R 5 e B e BiRRon =
W E TR Bl — M S 2R S g R R B LR s RS, R E R
FITish S IS _E T 2 w5 R E RN S0 18 ARV B o ASDORAT I S R 7 EL ALY
FRAb

3. BUEELH. MIS A ZUE BN 1 Bols — 4R 32 3 rp [AE M 2 AT R, B
B RAL— TR BNEFR A 5 I A~ TT R 5T 5

4. b AT EGE HIUEESR . WFMESE B KW IR e 1 =] ik
PSR ST B Y g v 3 R AR A IR I 2 ST SRR &

5. IR SEBR Nl = SE A7 ™ B A R IR a BOE B
EIEA L B B REVEAT s

6+ BIL = FAFAE)™ ARG H SIE B B A 2 2 FUM B Y BRI AT
N

(2) KAREITHE CEMERIE) E+FHE

AR IAVRF E XS RRAT IR ISR B U U IUH « Z2ROK RS 2 BRI
O I H R BE s A A A A D e i e H L VD el A I
ZRE A (D BRIH . ZRORRFPRINE Y R I (=)D Kb stin
N EIH, ¥I5 AR EAEEHE, YaT a8z i kA
RAEATE, ARYEE SRR RATN b4 R 1R 3 H 5% (2024 F49),
SN H A& T Re I RAT ML s BR #1138 JRIRSRAT L, HA R P AT AR T
G RATME, ARSI H A HLAT R BRI . H 0 B S8  ATBUE I E
PGSR AVPERALTLE, FFPASIUH Pl (R B . A IRIARFE R RORAT

3-3-23



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

ISR B3 R B8 A AT & [ 5 ML BUCR AT S (R 3 b PR L AT
FHE, fra QEMMEREINE) B+ 2% (—) BHHE.

AR FVRE X RBAT H B B i A F T O 5 5y ME g b B 7 Al 1t H 6
FIERL B A TAN . RFCHEEI SE I S5 1058, T B B e B 1 DA SKSE
AMUETF N T ZN G M A 7] o AR EN RAAT RN SRR A& (F
MHEEINED S+ 505 (2D TURLE.

AYCRAT S R B G BRI H SEti )5, A 52 IR B B )N b A2
PR FL At A b 48 ) R AN M B [R5 4 BARAF I SRHRAE 5, Bl ™ E
LB WIS . AR EX R AT IR E I SRR ST & G
MHEHEIME) ST AR (=) BE

SN ) A

LRl RREATHEREMBTE (EHEINE) B+ % ME.

(Z) KREITHE CEMERIE) EN+FHNE

AR FEB RIS AR R

FRKBER
TR | o oo | REAE RN | SHRERME |,
HE | FEERE iﬁ?%ﬁ% cﬁmﬁ%ﬁﬂvﬁma<z‘%§§@
Fompprem |70 B g )
Rt
y B. ADHITE
g%ﬁﬁﬁéf%oﬁmai b, TR
e VAR 8 | e R DLt
N Eo Yo, TazpLpy| D B TIPSR
WAL () g, |, AR i L
i W% 7 maeppe 0PI BITIRE, b
HoR%, T S perr e | PEREBLE . B R A LI
7= g e g | FE LRSS | i LIRS
L e PR e E
mﬁiﬁﬂ%j%ﬁiﬁﬂ% L= mr=ge,
e e, | RARRELE
: Wb 25 B .
. ABHEA
SR A AITER
2, R Fap | LI LR
S | RIS % % s
% R 5%AE. 4
9t F {8
AREEWN
AR &

3-3-24



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

TR
BERF LT TR | oy o ey | T2 | BARRAETRNE |,
ME | BERERE | N | () di | SR (= |
R |1 H )
Wb L
B71, R
H%%ﬁ)% ’ i&g}f
BT AR L
AL
B A
DHAR IR
71, RS A
CIEN=3&:%
BRI
N2
3. BRI
AL 5 B . . - .
Sf L : Z 2 g g
R
4 RERTA
RN g g g A g
1) 4Ef
SEOETR & = = 7 7
R
6. Fi R
4

AR SFER T BT H AT & 55 Bt o £ BRI RE , 15 & CEENHE BLIMNE)D
V2R T ARG BT B B A B RLUE .

(M) AXR&ITHE CEMEERNE) BR+HFHAE

MR 2 7] 2025 FF5 IR AR R 2 B0 AR AR E X RORAT A RS
RAT I RN R > A P 2R S SE R ai] N BE K RS 25 AL N I AN 35 44 (65D
R o [ERIE M 23 B8 S A R B IR 2 o AR AR E X RBAT R CEMHE BRI
%) I TR HIRUE .

(B) ARETHE CEMEENZE) ER+73% BERTEFMER /N

FHIME

AR AR B N G RATIREE ) e i B vE H o RATHIE H o RATIMT S AME T 20
FEHEH T 20 N2 5 H A A I EEAE G0 1) 80% CE A 34 #E H /T 20 N42 55 H AR 22

3-3-25



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

>

P fr=se tir FHE H AT 20 32 5 HIRER AL Sy B8 7€ Hr B H R 20 32 5 H K

Do

I
So

v S

pl:

St
&
CIk
D

AR IBAT ASEAN T7 2l 8 SAT O A AR B K AN R AT I R, R EANS:
S53Eh HIEZsam e R, I Isfe i 5o 07 sURBE A R AT A I OL T, AT
LS 5N . FKED DAL S A U RS TE N RBAT BIIREER A B (i
N 3,000 7378 CEAKD, HARIAREEXS GORAT e il E Bk fed: ke — 8T
NS LB ANE I 2 7] A 30%

S

>

AT

S

PAEFRT & EMPEBINEY SBIAINK B EFRME L)\ FZE.

(77) KREITHE CEMERDE) ER+TAFHAZE

AR VR EXR BRAT A BBCEERAT X GOAAE A w3 BUBR S sk briz il A
HKRESEAE NI 35 44 (5D f5 6 T ERER 2 HUE 261 R e B3
O3 w4 P B 2R e s B AN S 7K S 25 T I AR ORAT ISR B R AT AR 2 H
& 18 MHWAREEAL, BRIEEKIESeA LM AR R AT X N 1 ety B R AT 4
RZHIE 6 NHAAAMFHAL . RUCEATI R BT IUSAORAT BB B2 "lE AL
ey BEA AR H G A S AT AR U I BRI RS IR A BE . 1
& QENHERINEGY T IURREIUE .

(£) KR&ITHE CEMERIE) BRT1FNAE

ARAVRFEXS RRATIER A7) AR sehrfEfl N B ZBR
AFAENAZ 5N B 5T AT ORI DRl o BRAZ AN RS ORI 2 AR T R 15 1 AN A7
£ B3R R BB A 2 AR 5CTT 17 2 5 AW A 430 55 3 4R (1 55 B8 B sl E= RS 7
e GEMEBEINEGY FNTINFRRE .

O\ KR&1THE CEMERDE) B\ +LEFHAE

RRKAT ST, BN A B R RIRIR o ARCRAT A2 230 7] #54H)
BURSEAAL, #5& GEMEBEINE) 5/\T-LERHME.
M. RREFZITHE GEFHICERERENLS 18 5) RIEXH
=

AR HUIIRYEAE B 2> T 2023 4 2 7 17 HAA I GIEZF 1 B2l S

3-3-26



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

518 5) XRAT N AR BAT IR FFIAT T E, S, AR
Ny FATNARBATRF MR ME, BARTE O T -
(=) RE—HRT ATV SR E

BWE 2025 /£ 3 A 31 H, ARMEMHERSEEARA NEERERE 531
Ji7t, SEIFREIHE T REA "R B EL B 0.001%, AR 30%. P,
N L — AR AAAE R A S AU S R B G T, f76 GIEZRIH TR iEAE
EHBENE 18 F) I “— RTHILK Wi —IRDAAAE GBI 551k
B MBS ER” RE.

(2) RAREERRER. EMEFIARIE=FAFETERE LHLRAF
i WAEEENG, A R/HAEHNEXEEXTA

i/

goE, =%, Eian KEEBRR. SehrEfl NMERE K Za, Atk
ga RS BT RE AR R SR BT N, AP
VERAT MEERFRIE . WRAZ S BITISEAT N, A B E i A=A
- BB EEN G R AR EOREEAT N, e GEZR A EE A
WA 18 5) By “ . RFEAK JUEMRFTE B AFME . REHE GIEN
MM ERIEEATN L Bk P EBE LA A M e R
VARG I EGEEAT N A B E R BTE SN et B A 2 AR 2 1
KEEAT R HEMEERN” BUE.

o
/¢
>4
I
=~
=

?Jl_l,

(2) RAXRREZITHE "BMHRME, SERMEMENERE" WIE

1y AR )RR 80 RORAT I SRR Ry 163,694,084 J1, AUCRATHEA
RO AR RRATHT A TR AR 30%, f56 GEFHBREEEHE I 18 5) “ I
T2 ) F R ()R 08 0 R AT ISR 0, $URAT BB 0 B0 SR ) AR I AR I R AT
AR A E 2 =17 RLE

2. AT RTREEER S FIAI AN 2022 4E 10 A 19 H, RIREATHE R 2R
H ¥ S AT SRR R & 200 H Ot 18 N H, HARIRT N RAT AT 5F 4R 7 42,
ANEH GEFIATEAEHEILEE 18 5) “ Bl A A HiE Ak BB, e Xt
FRATREEE, AR UCRAT B R 2 Pl H PR T SRR B & B0 H E N AR T
TS H o WK A B G HE A H S e Bl 52 42 BF e 3 ) R R AR AR T B ARl

3-3-27



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

ANHY, AN R U EAG DTN H . fIRSEER SR E R Bk, Bk,
[FRFE X RORAT eSS, BT A RIRAT ATt JUSEE RAT AR W SR 587 I F il 2
SRV eAGEH R HIEFP R, AEH ERIE” FRE.

DRI G IAT BT DL R ORI e s 5 B S8 AR ORAT I, IS
SER S TRHEARGERIH, B TEEME.

(8]
/

i Eprik, AFARICATAE QEFZFTOEEE AR 18 5) By “IU.
RKEHPIA2% “HIERRST, SHEMERPIR" WERSIERH” BRUE.

() ARFEFERFAMBERRMETHPLEFHRBIZERE ST
30%, ZFEZEMTHRRRENESTEREEWHBEXME

N RISV S B R BT BN 5

Bfi: FIT0
H A~
RESH | HEHR BEGBH | BEASRGw |E
KR - 1,348.00 &
BRI ——
g TR B 2,250.00 2,250.00 2
T H & #e " e
X 7 10,544.04 10,544.04 3
P R ik 2 P 4,685.00 i
A
¥ Mt 18,827.04 12,794.04
+ 11,520.00 11,520.00 =
TGRSR 40,222.00 40,222.00 B2
Kyb & fE
AL TN WA 27,702.60 27,702.60 =
A
ERIRM B 7% 4 3,403.58 w5
ZN7n 82,848.18 79,444.60
+ % 8,250.00 8,250.00 B2
A AR A B 33,937.00 33,937.00 &
FeHh (— Tt A o
N o . . =]
{1 2 T BRI 38,289.60 38,289.60 B
H R 4 3,086.78 7
/Nt 83,563.38 80,476.60
S e + 1,569.50 1,569.50 B

3-3-28



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

ALK | TWAKR BHERE | DEABREESH R
PRI | T 8,064.00 8,064.00 R
I J 1 H
(=D BRI 6,952.32 6,952.32 2
R BN 5T 1,233.15 %
/Mt 17,818.97 16,585.82
TR AN T I H 77,000.00 77,000.00 &
At 280,057.57 266,301.06
YA S H 190,649.06 189,301.06
TR AL 89,408.51 77,000.00
o BAMH S 68.07% 71.09%
TR H S 31.93% 28.91%

S5, RRKATHMBRANZEER &SP AR AN S H RIS &8N
77,000.00 J37G, HEERE BHILEI N 28.91%, KL 30%, FFE “iEid
M REETE S, H T 0 sh 5 & MR 57 55 10 L B A 1538 3542 ¥t 4
MES2Z =17 e, e GEREREEHERLSE 18 5) M “f. xT
ARG HTANRE I E A E U4 CFER M EN FEESEH” 1HE
T
B KREITFHFERRENM KL BRI BER

(=) KREEEE/ETEERIBEREX

NSIP YN VA LN P il E s NS 2 il D SR E i R /A P o £ 1
Fethe, B IERIAIN, 2R P R0A4L 0B BE S FAR ™ . LU BT RETR
FEASEAA . TS, RReRes . K R U AL B R o

\
/|

ARG B R BT H AR Ry BRI A AL e T H B i LR A A
BEACIA O BT « VDR BE ko —IHITH « R A S (D &
WHH . ZAKFF RN B ITH (20D A Rimah#&mE, H5AFF
M B AN, BjE TR B S AT P H T B DA AT, AR [ Xk
B RAN G T H S (2024 F49), FHRMEBAR T8
RAT AV ERFR 1SS IR FRAT I, FF S E SO WBERER, AL BHUS 18

3-3-29



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

TR .

(2) XTEEHEREAEEIHXRR

RKIRGFEERESR A E BN AT
FRK AR
FRRAOT TR | oo oy | RELEFREH | SRR |,
WE | GHEeEhRE iﬁﬁggg>c:@>@&:ﬂwﬁma<z,%§$@
TR |70 B H )
R OE R
I . ABHIE
g%ﬁiﬁ%f%oxmai ForE. TR
St g | RIS B | e R L
N Yo, TREpLNG| SO IS JIPLIESEAESL™
i e L L
$E7 0 T2 % magpmyye |OPR BTG, b
FARSE, FFED 0 RS R & | KA A HJE™
s, Eggﬁnﬁiﬁﬂw%ﬁ& fh HTREVR K
T Pt SR | EAOBAA
i o | VB | 2387 b .
g BT, | AR L
: W2l 77
. ABHEA
S AR
L. SehETS
s 2 b AR
BB 5L, &
T H 0 s
AR
z%éﬁ%wégfﬁﬂgﬁﬁ
W2 B ’ 7 5 7 %
gﬁﬂwMﬂ Pl e
# AR
S S P 7
2 ) R
DAL
7y, BT LA
R
e T TR+
RiF .
N o) EBT:
FHLA LT N N N N B
oAb s, g A 8 : g
B3
4. REJET X
Fo B F i ; ; ; . ;
R/ 75 f B a B
B GEf

3-3-30



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

ERARREER
RO TR | 1o ooy | BEMAFE | FRRRME | o
ME | BERERE | N | () di | SR (= |
FeEHERR | 5iH )
R DR
SEERTE| - - - -
R 7
6. Jt Foi
%

L EPTid, ARSI H

P B S MV IBURATARCER (5348 Bt < E BT

T BRE, G EMEEIMNE) B ="1%NE.

7N M REHFEESHEIN TEREE

£

TAR&HE

(—) FF87E FHI

FEARIRAT I8 LT A iR R I 18] e Ho R 145
BN AT NEITHEE S

1B S RAT N RAT HF 588 B IR
AR SEBREEHIN . ARG
W P RAT N SR A il P

SEALRAT NP R AT o I 2 FRDIRIE S 52 5 P

FHRMLE (ROR, 320 5838 2 00 B FE AR AT

NETRFEHUA, PrBIAAT NPAT AR s i (£

FD . CREIO 2B RERIEILAR RAT A

R G F B AERL 5 RAT NS H RS S

TEHUR, RPEEORIERAT ARSI B A AT 16 L S
JBAT {5 B3R 55 I L

2. B RAT NA BT IR 58 3 P 1L
EHE, WFE. ARG 2 AE
i 35 RAT NA it B P9 7% ) 2

B3 RAT N BT I — 2 583 N AR Pl R L
5 RAT N2 TS BELE], Fraaocii kAT
AR IR B B AT 16 B0 % JB AT 5 15 3 55 [ 0

3. B RAT N BT I 58 38 IRk
HRAZ 5y 0N Se e RS IR RO B, 0t
KRR H KR I

B AT NS AT Rt e Ml b RIS 5, 5 R

RIRAE 5 NRAT N HH 8 P b sl okt e,

B RAT NAZ I (AR AR CORIRAS 5 8 2R 1] )

SERRE AT » X HE K R RIRAT 2 ASHLAP RS 2 21
HST R R R

4. B RAT NBEATE BRI 35S,
B ()75 2 3 S K A IR M 2
UEFR A 5 T § A2 I Heth SCAF:

5 RAT NESL 2R AR BV ELE], B R AT N
TR B EE N R S R A5 B I RLE

5. FFEERIERAT NSRBI L A
il BT H ARSIt A5 2K V<

B RAT NEIR (TS EHINE) EEAMEN

SRR s EMIRER TR H BRI OL, A

RATNHEE S WAERE, WRIT ANEERETH
Py N T &S

6 FFERIERAT N N SRR RS
FI, FHFREREN

B RAT NS (AT TR (HHORBAH IR )
S5 DL I M 22 55 T A EARAT W AU AH S RE

7 FREERIERAT NEE AL 554K
Dby BB ZNAE HARDL . T3 E 4

5 RAT NESL 2R AR BVAELE], SRR AT
ANHIHHRAER

B AR VAL 55 K00
8 MRIEMERE, (EERIRATN | W EE A I R AT NREAT 15, & B P 5 (KA
BATIU A A KM EDFEAT SO iR &

3-3-31



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

TAE&HE

(=) RAEO VO CRAE LA IR |
JEAT REBIE S AT HoAth 2 L) 52

ARESRRAT NEIRAETR RAT LT RS A S E AN
R LLE T3, KBRS PREE AR
G TERFETE IR, REEHIAAT 7870 2 i
{5 RAT N AT BEAFAE BRI AT W L R A AN 41T
(0, B AAT AN Ul I F BRI LU 1L, %557 Y
A A EIE M 2 IRYIREZRAZ 5 Bl ity s 4% EIE
e WRYNESRAC 5 B B e, X RAT NS
R ST R AT 7

(=) FAT NAHEAb AP BC & PR
1 NJBEAT RAEBATT AR R L) 5E

FAT N EN BN RAT NA R BAT S LT
b AR AP IN AN S YN Vb
Fiv BCE IR NBEAT IR AR, IR NI OREE L
TR AL B SR AR AE R, TR e
MEIRLE, AR TTE; RIEEART AT NHE
W EARREAT S BRI AHUE R HEZES N
TR LR AT B U, AL il
R EAT Bb A, JF P SESR R o e st A AR

(PO HoAt 2z 4

¥k

+. REALGR

R CAFRE) GEFFE) GEMEBEINEG) (RIFEHEINE) SR M
ZHE, IR o R R R B A S SO, RS RAT N RAT
N S R AT N i Il 78 0 Va8 e » IO ZEME KRR A IR A RS R X R AT IS
I CAF B AR ORAT ISR B AR B S S B 26 A5 B SO IR BT Rk
L I EDR, AR RERCE. R FUEROR B E KIS . [ b B iR
DINEZFAE 53 T DR A7 22 R KRS ) R 5 X RORAT IR TUH 5 FFARSH RN UG IR B 53

£,

3-3-32



BRI KA BB A IR A B] 2025 4R ke Xt RRATIRGEZ Bl R4 4

(ARFEIEI, A (EEUEH B A A PR A B 8 TIRYIZE R KA B SR IR
] 2025 SERE AR EN RRATREZ ETRER) 2 8FT0

i H #hIp A /%?ﬁfb 2% ] A 2 H

ARG

REREA. Yg\%ﬂg yote 7 A 3 H
Wit

Hpg, ey
l

PR 1

Py
N
=
S
N

/%‘77}%/(2:(’ 28 T A 3 H

R
R AT ,ék’ﬂli >l 7 AY H
!
BB B, &x 20354 7 A % H
> — '
o
BENHERL.
GEEREND A

REDLH (AF):




	声明
	目录
	释 义
	第一节 发行人基本情况
	一、发行人基本信息
	二、主营业务
	三、主要经营和财务数据及财务指标
	四、发行人存在的主要风险
	（一）宏观及政策风险
	1、宏观经济波动风险
	2、国际地缘政治局势紧张及国际贸易环境变化的风险

	（二）经营风险
	1、技术更新风险
	2、产品质量风险
	3、主要原材料结构性价格和供应风险
	4、核心技术人员和管理人员流失的风险

	（三）财务风险
	1、毛利率下滑风险
	2、存货跌价风险
	3、应收账款发生坏账的风险
	4、税收优惠不能持续的风险
	5、经营活动产生的现金流量净额波动和投资活动产生的现金流量净额为负的风险
	6、最近一期利润下滑的风险

	（四）募集资金项目实施的风险
	1、项目实施风险
	2、预期效益无法实现风险
	3、新增资产折旧摊销导致净利润下降的风险
	4、募投项目土地尚未取得的风险
	5、泰国生产基地（二期）建设项目尚未完成境外投资相关手续的风险

	（五）向特定对象发行股票项目相关风险
	1、摊薄即期回报的风险
	2、审批风险
	3、股票价格波动风险



	第二节  本次发行的基本情况
	一、发行股票的种类和面值
	二、发行方式及发行时间
	三、定价基准日、发行价格及定价原则
	四、发行数量
	五、发行对象和认购方式
	六、发行股票的限售期
	七、募集资金总额及用途
	八、上市地点
	九、本次发行前公司滚存未分配利润安排
	十、本次向特定对象发行股票决议的有效期限

	第三节  本次发行的保荐情况
	一、项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况
	（三）项目组其他成员

	二、保荐人与发行人之间的关联关系
	（一）保荐人或其控股股东、实际控制人、重要关联方持有或者通过参与本次发行战略配售持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	三、保荐机构承诺事项

	第四节 保荐人对本次证券发行上市的保荐结论
	一、本次证券发行履行了必要的决策程序
	（一）董事会批准
	（二）股东大会授权和批准

	二、本次证券发行符合《公司法》《证券法》规定的发行条件
	（一）本次发行符合《公司法》规定的相关条件
	（二）本次发行符合《证券法》规定的发行条件

	三、本次证券发行符合《注册管理办法》的有关规定
	（一）本次发行符合《注册管理办法》第十一条的规定
	（二）本次发行符合《注册管理办法》第十二条的规定
	（三）本次发行符合《注册管理办法》第四十条的规定
	（四）本次发行符合《注册管理办法》第五十五条的规定
	（五）本次发行符合《注册管理办法》第五十六条、第五十七条和第五十八条的规定
	（六）本次发行符合《注册管理办法》第五十九条的规定
	（七）本次发行符合《注册管理办法》第六十六条的规定
	（八）本次发行符合《注册管理办法》第八十七条的规定

	四、本次证券发行符合《证券期货法律适用意见第18号》的相关规定
	（一）最近一期末不存在金额较大的财务性投资
	（二）公司及其控股股东、实际控制人最近三年不存在严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为
	（三）公司本次发行符合“理性融资，合理确定融资规模”的规定
	（四）本次募集资金投资项目非资本性支出的比例未超过募集资金总额的30%，募集资金用于补充流动资金符合主要投向主业的相关规定

	五、本次发行符合板块定位及国家产业政策
	（一）本次募集资金投向符合国家产业政策要求
	（二）关于募集资金投向与主业的关系

	六、对公司持续督导期间的工作安排
	七、保荐人结论


