RN =R A RS RIE SRR &
2025 £ 2 FEFRE

202556 A 30 H

HEFEN: PRESEHEGRAF
EEFTEN: BREBITROERAT
WEXHBHEE: 202547 H19 H



PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

§1 EERR

S B E A T3 4 A ARG A R A A (A R 5 S P A s T K
T 2SIz R PR 52 M AR AN B S AT

AT NH RV IR 0T I A FURR A ML S & UM . T 2025 48 07 1 18 FIAZI% T AR5
PR S ST R R AL G N, (R ST B B S MR A
HEKIER.

S A AR DI (35 P« D9 RS 0SB BRI PR B e o= (DA B 4 — 5 B

SR SOF ARARE L ACRBL. BT MU, 363 £ 3 e SR I 74 e

B AINEER AR LR
AR I 55 BERER A

AW E 2025 4 04 H 01 HiE % 2025 4 06 J 30 H ik,

§ 2 E&r=MmMm

FEETRIFR R 5% M = AR VR

S e AW 009210

A (Y LR TFF I

A FABH 2020 4F 5 F 28 H

A IR BE S 40 B B0 564, 123, 267. 71 4}

B Hx WA R d A g AN (OB 7 NP = B AR E RIS
IR .

PR SR AFEGFBERM A B R 8 5 E AT KR I
B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

Mk g LA 3 v HHHIE 800 F5 0 35 T 0%+1H A= F5 BUI A F+10%+ 431 T35
WIAE R & (BiG) *20%

DA AL 2 A AREEG M IR I Gy, JETIUAIA & S T XSS 7K e T
RIS TS, BT RENE S, A5
KR EEransislivetikuN)ive ST VZC E b1 @i IKE I N PSE e
B BRI T RE DL R A 2y R 45 22 St >R )
R AU

A= UN HH R S 4 A B PR #]

EEEN AR BT IR A IR A F

IR R A EE SR AR Hr R 5 A = SRR A A Hr K 57 A = 4R34 C

I o B RS G AR 009210 009211

AR I 7 S S 40 B A

484, 244, 350. 74 1y

79, 878, 916. 97 1>

200 3L 1200




FRRR G A AR TR S RN SRR I 4 2025 458 2 RS

§ 3 EERMSIERMESIFHERI

3.1 EEMFIE

fz: NI

A A (2025 4F 4 H 1 H-2025 46 H 30 H)

. e
P P = AR A A PR =R C

L ACH] L se I 2 -3, 483, 111. 58 -626, 697. 63
2. A A -4, 533, 922. 83 -804, 361. 92
3. AT 38) BE G A B A B A -0. 0091 -0. 0098
4. SR L 08 7 1 E 452,274, 372. 48 73,057, 834. 55
5. AR LS A B E 0. 9340 0.9146

T LA SO st fR ik e A AL SN« Bemtlicas . N O
B AR < 3 HIRS R AELA5E % (1 AR

S EAR S 41
ARSI DA A Y] O S B R I A 28 e (A2 B 2

BRI BN GHAR A B RAT NN AL I G AT, TR A Sl i A 28T

FTECT

3.2 EgERI

3.2. 1 ZEEHBHEN KR LILE RS A R AT R
R R =4I A A

B ‘ b 257 bl A e v
‘ THE K SRR L g bR U -
et IEEKRO ‘ Wizl O—0 @—®
T 20 EELO)
@
E=AH -0. 82% 1. 18% 1. 38% 1. 02% -2. 20% 0. 16%
o EAANH 4.51% 1. 16% 2. 70% 0. 92% 1. 81% 0. 24%
it —4E 13. 01% 1. 41% 14. 59% 1. 13% ~1. 58% 0. 28%
U -21.42% 1. 19% 5. 85% 0. 90% ~15. 57% 0. 29%
ok FAE ~4. 95% 1. 23% -0. 65% 0. 93% ~4. 30% 0. 30%
H 344 TR
~1. 80% 1. 22% 5. 73% 0. 93% ~7.53% 0. 29%
AR A
R R 5% A =AFIR S C
A 38K AR MY 4% LR SR UE M 55 A R v
MrEr IE RO ‘ - O—@ @—®
T 20 WA HEG | an b ZE

o 300 3K

1271



Hh A A AR IR A RLUE SR BB 2025 4E 5 2 TR

@

= H -0. 92% . 18% 1. 38% 1. 02% -2. 30% 0. 16%
UV E| 4. 30% . 16% 2. 70% 0. 92% 1. 60% 0. 24%
b kA 12. 55% . 41% 14. 59% 1. 13% -2. 04% 0. 28%
k= -22. 36% . 19% -5. 85% 0. 90% -16. 51% 0. 29%
U Tk -6. 83% . 23% -0. 65% 0. 93% -6. 18% 0. 30%
H 445 A

-3, 78% . 22% 5. 73% 0. 93% -9. 51% 0. 29%
A2 Ak A

3.2.2 AEEAFAEMRES R HFHERKRRZ KHE RS LB

RAZFHI L

o BR 35-Fo = 3R -G A 1 T MY IS S5 .55 Ja U Mle £y B A5 R SR SR SR w) BF S SR - U E)

48. 00%

40. 00%

32. 00%

24. 00%

16. 00%

8. 00%

0. 00%

-8. 00%

-16. 00%

—24. 00%

2020-05-28

2021-04-02

2022-02-05

2022-12-11

2023-10-16

2024-08-20

—hEREM=ZFRSARITHEEKE — PREM=ZFREAR I SIE NS F

2025-06-30



FRRR G A AR TR S RN SRR I 4 2025 458 2 RS

o BR 35-Fo = 3R -GC B 15 T WY IS S5 o) - Mle £y B A5 BE SR SR S w) BF S SR -2 U E)
48. 00%

40. 00%
32. 00% llM MMNNM Lﬂ
24. 00% | W la'L'H

) A ’w Al J
I b
16. 00% IH_ Ml"l .MP "Lw l Wl

8. 00%

‘J V\l( ”*'N‘ \é
0. 00% l’\w N‘Y Nm\v\s nlmf“ 111{ s

-8. 00% u ﬁﬁ wﬁuq

\I

‘1
~16. 00%

=24. 00%

2020-05-28  2021-04-02  2022-02-05  2022-12-11  2023-10-16  2024-08-20  2025-06-30
—HERBEH=FRSCRTREIEKE — PHEMN=FEACR I Etlizf.ﬁ$|

§4 BEAME

4.1 ZEZE (FEELBNA) fHH

(A M BT | 2 ol i
R — H
E | BE oA | mEnm| @R vedl
BV Rl
AT 5 AT 4B ST b E 25T R
L AR 5 A B2 7 B 2
FRE g | 2020705728 VIR ot By LA, 2015-06-01 JIA b
5T /B W BB TR A, DT 2,
wzm

VE: 1y ARBUESPIATEAE FUY— e O P IR A mE o E 2 H s ka2 B A 2L e A Ak
HIER,  WAE H 0 3 A R A2 H

2+ UESF AR5 SCRE CIESR R 20 B UM T L Mo i 2 BN LR MNP B3 B B MR )
SEARIE o

4. 1. 1 BIRSFAEFAZE R 8 B Rl 450 5% 2o A e < 20 1 ) B B 07 M R

W4 il Tt Fesn g (D BEEEHE (OO ATHR i
NG 8 6, 565, 031, 318. 81 | 2016 4F 11 J 3 H

Ff ﬁif?;ffi%§ 2 13, 685, 831, 241. 92 | 2023 4F 12 H 27 [
HoAh 25 - - -




PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

&t 10 20, 250, 862, 560. 73 -

VE: “ARHRINTR)” O UOT A6 B BRI fh K I 8] o

4.2 BENIRE Y WA S FR- T 5B oL v

AIREWN, ARESEHNARIENG T QIR EEIA) RILA UL . AL S 4
A FPAABA R HE R 2, AF WA B35t BUE Tlids . BUE Tabes iR e
BAUE AL, LS AT NBORER 2. AREWIA, LSBT BT ST KM
AL A7 FIORE , JCIBVAIE L AR JEAT I 15 ) AR U el 35 R e s A AR 23 AT

4.3 APREERHH

4.3.1 AR5 I B RIPAT B

AN, ASESAE BN THALIE GEHRBR LS BB T A TSI S B KA
Fi) AT SR A E , BT . e pesfe . BT . SR PR R 56, Sl R
GO 128577 SUAE 3 IR TR P8 5 A PARAT o ARSI, ASE G P BN 20 T 58 5 ol A
PRI AT IS B RAF, R I 4 2 D) AR A7 A 2 T8 B R 2 it i L«

4.3.2 RERZAT AR

AIREWIN, AN A RSH G S H NS BRI 5EMAZ o, FH R IRAZ 5 AL D
(¥ BT A Sy B AZAE TR 24 HRRAS BN SRS 5 64T 1L IR, DA SO 2 5 DA 358 Semss o 2k
AR AE By 5 28 W) AR RAERS 3R AT 5y 3 AT AR N5 R o

AN, RABUAIE AW HE T BN V28 5 MR 2t Hik (K 57 4 28 5 o

4.4 WEHNE ST RENBIED T

2025 S, A e B P R E M PITEAT S, 2B B R R, Tk
Hmonk, SRR LA ARAE B . WXMRILE, KRR JAE i 7175 24 [m] 0 i B
FRELA, e 25 2R WA S A GBI 24 S s BILRR AAT ot 1T ¥ 2t A B 52 R A T s 1 5 A i K i
OTBUE, 4 AR B i SR E G, RSB s T 2, 5 H BEEBERTUN TR, AT
PAMEES E TR A IE R 6 H G BCR B RcrE ik, HEsh iR MO A7 .

TR, A LB R IR, B BB a O AT R EIKEh g, HEA AT BR
PN SRk QU FIUIE RS 2eb i A1 < S ol 3B 7/ R CERE R A VTR AU L VS 2 =t/ AN 4 I SR EIDA RN
SAAHEBE . BUERBA AR, SiPE TR .

R, R EGG N R Ve T 1128, 51k Bbbpish. H 2 E i

600 JL 1200




PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

EAETARAL, HAEABRBICE P AARACIRGS, BCE T LESEH o IR SMRIASE Ty, [ Pyl
WaE o, Pl AT BRI D S UK IS (A REARREEIZ, NP ERs sk
AT BAT BT [V (s T BEAh, AR, RSN A7 B e (R4 B i) e 52 B A BB
Je A s K . I, il 2k P S TR B L2

MATNAT R, BATIA = RIT BB AW T 2 RS, AT Pk ACPEE,
SRAEAN LT C (10 B ISP AT 28 3 7 ity 0 el BRI R IV LA A e AN i b,
Jri, RIS T =DM AT, g DR TS, BIMBCT “ W7 e
A PRI, B RSB AR =W e, 5 I SR MY A N 3 7 5K 1
P s, IX LA AE BUOR SRR 7 A 9 R IO SR TE AL 0 (X K Bl N AT R 454 PR K
Pl

4.5 MEHAZESHKNLSTRI
ARG, 4 A RO IR 2 H-0. 82%, [RIMAMYSE L AL 25 28 1. 38%; 4 C
RN 3 -0 92%, RISk LA I 25 2R 1. 38%.

4.6 MEHAE ST ABEESE = HETE UL Y
AR 30 PR e A N TG R U P T A

§5 WRAEME

5.1 MEWKRESHHEHR

A=) I H &8 (o) dT RS BT (%)
1| AT 486, 726, 738. 49 91. 69
e st 486, 726, 738. 49 91. 69

S s - -

3| [EE A B 30, 265, 865. 75 5.70
Hrpe g7 30, 265, 865. 75 5.70

BEPE SRR SR - -

4 | e EBR - -
ST A B - -

6 | EANRELHTT B n
Horpe S R0 1 2N 3R A 4 i %

}J_L

AT F 8 51 11, 821, 068. 83 2.23
HoAth % = 2,002, 294. 23 0. 38
&t 530, 815, 967. 30 100. 00

E s B P 58 L P B AZ S ML B (A B 2 LA (BN 115, 709, 219. 00 JG, k858 14HE

T 3L 120



PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

Hefi] 22. 03%.

5.2 MEWIRIZBATIL A RIBE BT A S

5.2. 1 MEHIRFATW A RKFEARERBA S

o PR ARAHE GE) %ﬁﬁfg f”ﬁ“ﬁ
A ey BRL H dlk 10, 275, 646. 00 1.96
B ERANL - -
C  [Hli&k 264, 311, 412. 01 50. 31
D [HJIs T B SOK A R Y
A - _
E sk _ _
Fo R AR 10, 785, 292. 00 2.05
G [k, S iEk 20, 856, 765. 00 3.97
H  [EmAEDOR - -
I U5 s A BB AR S5k 16, 359, 329. 33 3.11
J Rk 23, 413, 108. 00! 4. 46
K |ihr=l - -
L[PG AR 45 RS - -
M REERE R AR AR RS 25, 015, 967. 15 4.76
N KRS BRI it A B - -
0 RIS S BRI AR IR 25k - -
P BE - -
Q | BAEMMETAE - -
R [SCfb. fRERIGRE - _
S LA - -
it 371,017, 519. 49 70. 63
5. 2.2 MEFIREATW AR E B B R E R A S
(plES] Al (AR dT RS T PR L (%)
A R _ _
T AR LT 37, 252, 885. 00 7.09
TH B FH - -
AEUA - =
S fil 18, 637, 696. 00 3.55
BT PR fe 7, 852, 302. 00 1. 49
Tk - =
EEBAR 9, 948, 500. 00 1. 89
HLAE IR 55 42,017, 836. 00! 8. 00
NI A4 - -
i - -




PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

it

115, 709, 219. 00|

22.03

H: UL B SRAHAEATI 2 K brUE (GICS).
5.3 BRI AYME & 2S5 FE LR /ANHE P I B = 85t B A
5.3.1 MEBRIEA AUME & ZEE T 7= EE BN ET T2 RS R B 4

P | A JRELA ([ BE (R | ARME o | AES S EHEE] (%
1 00700 latikediie 91, 600 42,017, 836. 00 8. 00
2 002415 MAE ) 895, 000 24, 818, 350. 00 4. 72
3 600522 TR 1, 460, 277 21, 115, 605. 42 4. 02
4 00388 TS ) i 48, 800 18, 637, 696. 00 3.55
5 01585 e 9 i 1, 348, 000 15, 434, 600. 00 2. 94
6 600031 =& 841, 107 15, 097, 870. 65 2. 87
7 603259 24 B Rl 208, 089 14, 472, 589. 95 2.75
8 603228 FeHEHL 7 304, 300 12, 731, 912. 00 2.42
9 601601 o EOR R 331, 200 12,423, 312. 00 2. 36
10 03690 EAzilmll 101, 500 11, 598, 405. 00 2.21
5.4 MEPRLFSF MM IR FHEHFRBLAE
¥ {3t 75 b A AfME O e S A SRS E N D)
1 K foi 77 - _
2 RAT - -
3 K hies 30, 265, 865. 75 .76
Hrp: BURYES R 30, 265, 865. 75 5. 76
4 Al i g5 - -
5 A Ml R 55 - -
6 SRR R R - -
7 AR (Rl AZ R A5D) - -
8 AL A7 - -
9 oAt - -
10 il 30, 265, 865. 75 5. 76

5.5 & MR A YA G ZES T 1#E I NP R LA S5 B R

75

(e NG

i AR

o (KO

KafE Oo

o B HE ] (%)

1

240314

24 i 14

300, 000

30, 265, 865.

75

5.76

5.6 MEFARIEA RMHE G TS T 1B LB R/ NHERR T+ 48 B 7= SRR B R
ek
ASFE AR AR ARFFAT 5 S HRFIE SR

5.7 MEFARIE A AMHE S ZEE R E LB RN KT T4 St e R B % A
A GAIRE IR AT A 5 2



PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

5.8 MEFARIE A RMME A ZE ST 13E LU /N HEFF BT 48 BGIE S Bt B 4
ASFE AR AR ARFFA B

5.9 MEMIRFESB R KIBFRII LA 5 16 Ot i B

5.9. 1 MEYRAFE ST NBIEH R T MHRE A
AHE AR WA KT IR 22 -

5.9.2 RESWHBIRHIR M HBK
A HE G B T 0 AR U A B S50, AESIERA h 1, LB P . 22 5)
R IR AR U0 8 4 24 0 AR HE 3 20 PR A1 SO0 SRR AT D AR 5 00 5 105 5 Pl A

5.10 MEHIRAZEES BT 19 E G 3L 5 16 oL v A

5.10. 1 AFAEGI LB R BUOR

AR o M Bl R P S, AR ERAEN H Y, 25 GBI Best . [E AU BE A
FRTEM IR, AT E GRS I A WS TERIG Ko BE G PR 4% AN SCTE T
TIRRE 455 0 2 M2 BF TR S MBOR S AW xR i AT e MERE . Mt
Wbk R, *EGUNTTABLIE 022 BTN RanTE . Beahkr. EIIRME A LR
PRAEATERER MR, FEB KRR L ORUERE B 5™ e A 2Rl L, ) SR SEBAE B 387 (K A e .

5.10. 2 MEFIRAZE SHF M E ISR AR 4
A AR AR ARST A G52 .

5.10. 3 AHIEFEERBZEEMN
AR B4 AR S WA A AT AR 55

5.11 BRABMEMHE

5.11.1

AT HIHT A AESR B RAT AR, o R DV RAT AR g o R4 N 8 2 3
S Rl B LR R TR AL

ASFE R 3 S AARAT KA UL (K8 B8 PR SRR P45 & A SRIE A L Rk e A R 20k . O
AR RFFAUETF K 54T EARAIR TS W BT s i A 1D S8R, e o gl AT — SR N 32

FINTTHEDT AT .

b
=
=
g



PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

A BTN H AR, BT B8 AR R 4 JE 1R 2 AN RS

5.11.3 HAhBF=H K

75 B &H O

1 e RIES 183, 461. 19
2 |NICIESRTE S 1, 289, 209. 81
3 N 529, 060. 78
4 NIRRLE -
5 IR NIAF 562. 45
6 LA -
7 Al -
8 |Gt 2,002, 294. 23

5.11. 4 HMEMIRFFA At THBIAR AT S5 A A
AN AR A IR ARAF AT AL+ IR 1) T F 4 555 o

5.11. 5 MEFIRET 4 B R P AAAEFUE Z R OLHI B A
ANHE G AR A ST 1 44 JBe 5% P AN AE U 32 BT L -

5.11. 6 BFEARFMEMHERFAMSCF IR
AN P Y S NN, BB A TR R B s LA 1R 3 TR N )

REfFfERRZ .
§ 6 FFRAREESHRHEZE)
Bfr: fy
i H PR 5 R = AETR G A RS = AR RS C
5 A A 35 4 07 %00 s 513, 950, 704. 04 84, 254, 373. 29
A5 ST 1) Rk 4 5 R D £ 108, 210. 80 130, 526. 71
el - A 330 A 3k 4 e D[R] 4 29, 814, 564. 10 4, 505, 983. 03

R SIS 1) B % > A B A (4 Bk

DLL =7 1)

A AR S AR

484, 244, 350. 74

79, 878, 916. 97

VE: B HA RIS LR PR SN AR, I DB ] 0 e 80 A7

§7 ERSEENEHBRREBHEFESRHI

7.1 ZSEEAFHRESMHAEDHER
AN B BN AR T I AR KT AL S0 3

9 1T 3L 120



PR AN = AR5 AT IR 5 R SR W < 2025 E 50 2 AR

7.2 ZEEENZHERRERREEET SN
KL BN I G RO B[S G PR D o

§8 BB PSRN IMEERSFE

8.1 MEMN B —EITE FFAESM B AL DS 20%6) 150
A58 B B R e YR LL AN AT B 3 2090045 5

8.2 MMBEF IR EMERFR
o

§9 BAMFHEF

9.1 ZAHXMHHEX
Lo AREGRE IR SRR A . FEE P, E5F U5 AT
2 FEGEBNLSS BERE AL B LI
3 AR I AE b BRI 2 1R e B B A TF R I A I

9.2 FFiH
HGE NP AT

9.3 HFHR

P E ] B S A HA 3 (oww. zofund. com) BB, R AEE IR P B LA HE A A0
P B A5 -

PR RS AAR G T AT BE i, AT AT A BN T R A B A B ]«

2P RSG F O S 021-68609700, 400-700-9700

FRESEEARAH
202547 H 19 H

b
g
=
g



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m04_01_02_tab


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab

	5.2报告期末按行业分类的股票投资组合 
	m08QD_10
	m505
	m506
	m507
	m508

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	m509
	m07_04_13_00
	m510_01_1597
	m510_01_1598

	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


