R AL % =4 2 B R & BIIES
BEESE
2025 55 2 EFRE

2025 % 6 A 30 H

EEBEN: TERFTIEFBRFEEEERAF
EEEEN: YPEERBITROBRAF
WREZEHER: 202547 H 21 H



HRI7ELAPERE & THR & 2025 5 2 AR

SEHEANNEF S LEFREAR S TR AR ERICE. R

§1 EERR
SRR R R,

TR LN BRI FSENE L AERR PR AN T8 A ARAE AN ol B 54T

B FE N B BRAT B A PR A FHRYE A S & & RAUE
WE I S5 Aahs . IFERIMBEAGIREFNE, RERRABR AR BICE. ®RPER

TR B BRI -

e TN R U ATRUSIAE S R S JE U BRI P B e B0, (HANPRIE R < —
AR SO AR IRRERI . BA R, 555 R AR B R A B A 2 I 1A

e S AR AR LY SR T

TEHLA o

A% TR RS H 1.
A RAE 2025 4F 04 H 01 HARZE 2025 4F 06 A 30 H ik

§2 ZE&7= MR
B RIFR 7 LA R E IR G
M iR AR Wi
4 F A 169106
S Y (i LR, EEIIFSE, BRI SR RS 1R 22 B IEER 1 7
iy
G a A 2018 4E 3 H 22 H

ﬁiﬁiﬁ GE ISR

611, 694, 038. 70 11

BB H br

ARSI AR AR HI SR A A R AATIR T, 18R B E K]
Tt .

Ea g

ANHE G E BB T BE W AR R B, AT IR A 45 5 2
SRR IR, EB R ISR, R ON N A R H
DT [m PR st 1 7 SR AR o, IR R B, AR I T U AN
TFROA R R SRS B R PEAT AR DL RE /7, 7 s
BE, MU E) MR B AN O 58 3 R BE R 75 5K

b & Lk i

R 25 S TE B EE ZE80% -+ R 300 F5 KU 25 Z%20%.

IR WAL 2 4 AT

$ﬁém HIRG RIS, AU St Tt &
ﬁﬁ%ﬁA,ﬁ?kmﬂﬁﬁ

$ﬁ$ﬁTﬁﬁAh% IR T AR R A R #5058 P R b 1)
PSR o KR T EARAH G 5 AR SR 4R B 3 G AL T 3 e 3 XL 55
BB Z A, ARG BEELR T R, 4%
FOPRI T3 1 B A e 52 Ty JR U 55 7 St el SR Y A DAL o

HeEEA AT IR R A TR A T
HEFEN Hh S ARAT et A PR A W

%20 k121

, F 2025 4E 07 H 17T HEM TA




AR5 AL BB R E TR 2025 4R 58 2 R

§3 FEM F I MESHERI

3.1 EEMZER

Hhr: NRMot
F B 55 FR AR A (202544 H 1 H-2025 46 H 30 H)
L AR S 2 4,635, 215. 51
2. 2% HF 7,882, 201. 15
3. IOASCF 34038 4 4 AUAS HA RS 0. 0129
4. AR G 0 667, 513, 912. 06
5. AR A A e 1.0913

e 1. Frid e SHEb AR AW B 52 15 B9, T A9 A SERriias /K12

R roET.

2« AW SHM TR R AR RN . el . HABISON ORE 2 sehrEshlia) 0
BRAH IS 2R e R A, A IR 9 A 3] O SRzt n_E A9 2 se (A2 sh Wi -

3.2 REFERI
3.2.1 BREMBIHEM KR R H R NS LB R R LR
‘ Wb g b s
TFERR | IPEMKER | SHEEE | -
i B o ‘ HRHER | O—0 @—@
® PrAEZER | HEREE G »
HEZ®
HE=4H 1. 19% 0. 29% 1. 17% 0. 18% 0. 02% 0. 11%
I ESNNH 1. 30% 0. 29% 0. 00% 0. 18% 1. 30% 0. 11%
A4 8. 78% 0. 35% 4, 94% 0. 26% 3. 84Y% 0. 09%
oE= 12. 15% 0. 28% 3. 71% 0. 21% 8. 44% 0. 07%
AT 26. 58Y% 0. 26% 7. 32% 0. 23% 19. 26Y% 0. 03%
H 45 [A
50. 50% 0. 27% 14. 11% 0. 24% 36. 39% 0. 03%
ARG B4

3.2.2 HESHFAEMURES RIHHMEM KRR LIS RS A MR
AT R

p=i
H
p=i



AR5 AL BB R E TR 2025 4R 58 2 R

R T ELRILE E RS R VPR 3R (R )b 21 b e ik A 2 = 19 ) S 7 34 50f
kL Pl

48. 00% hﬁgxi““ﬁ“”

42.00% |

et
36.00% ﬂﬁdwxjwﬂmm“hJﬂyﬂMﬂwwﬁ r”“ﬂ vv*VNJ“HﬁﬂA‘“EJ
30. 00% w™
24. 00% ﬂw/mj

18. 00%

12. 00% P o
p [l Y diaahe SO i, |
6. 00% p ﬁ.,!“\‘u.m,—""" Jh_‘ﬁ 'lfm e

0. 00% {praagyl ./

=6. 00%

%
%

2018-03-22
2018-08-08
2018-12-25
2019-05-13
2019-09-29
2020-02-15
2020-07-03
2020-11-19
2021-04-07
2021-08-24
2022-01-10
2022-05-29
2022-10-15
2023-03-03
2023-07-20
2023-12-06
2024-04-23
2024-09-09
2025-06-30

— 2025-01-26

— HAAFNEEFRES Z2T3EIBKE — RHOUFMIEEFERE & R2itll 5308

.3
Bt

§4 BEARE

4.1 RELE (RESZHENA) i

AR I 4 2 B | 5 L
CINAN | BEAW | FR

k4 R % L]

FRETES R EHARA T REL
H, 2016 4 12 H 2T R T4 w54l
i A R SR &4, 2017
4E 08 AF 2023 4F 04 AAT 4740 Ffs
FANER R ST LS, 2017 4 08
H #2023 4F 04 AAEAR 540 Bafi 22
IEH R R RIS L, 2017 £ 09 H
£ 2024 4F 03 AT A7 LSRRGk R
[, i B iR AR R AIE R R R R R eS8
o R, 2017 4F 09 H & 2020 4F 05 ATH
ggg& 20244 1A | g PPABTIHESIESLM, 2018 4 03
Za%@ 26 H A EASER A H R = 4F WP
- BETNEHR RS FE S, 2018 4
B 05 HZ 2024 4F 03 HALAJ7 4100 B Ak
RETNEHR RS FE S, 2018 4
10 A B2 R 75 A% ik — 4 2 WIT
BURATHEF R R RS R &2, 2020
01 A% 2024 4 04 AFER A% EH
e — R R A RO R I e 5t 4
23, 2020 4F 07 H & 2022 4F 11 74T
IRT7 4L 28 F AU i 7 B UE 7 4% B 4 ik
S, 2022 4E 05 AESMERFTLAR

=
=




ARO7LAPE R E THR & 2025 5 2 AR

EE Gk —FRERABIE R RS
e, 2023 F 11 AESELR LA
90 RHFH At fiige BUE P 0t F 4 Jik
4T, 2023 4F 12 HEAMELR U=
7 90 R¥FA A i it 7 B IR 2 DT B 4
REaM, 2024 F 01 HRASAERTTL
BEHT I =4 2 W BOR & BUE R R
REREZTH, 2025 4F 01 HESER
JTEL 60 RIFA BAlif i 57 B uE 7 5 51 5
SHGA, HH R TREEN L.
MAEKERESEHARIMEA R ESS
FibHe it ZHEHMBNFELS
A,fEﬁA”@ﬁ@Ailme
TR R, B R A PR A F [
WS L B, R ARTIES
BEEHARA R RS, B
PR FE L ML T

W 1. FIRRANESEEREESLE YRR BEEERAENH, “BAEH” IBREA
WEMENMIEA S, StEEETRESSH, RELME “YTIHI” A “S(EH” HIER
23 A LR E i E B S AR E SR AN AR H

2+ AEZF AP TR SGEAT ML B 2 FIAR SR AN E o

4. 1. 1 BRRAERER - BT MR RSB E S S E F R F =™ A FE 0L
T ARG EE AN WIRAR AL S B B R B 2

4.2 BE ARG HA S EESBEEMFEHB KA

ARG, AR R E A IR A ENARE G B, U (e NI
UEFF BT RVED) . (PR N RIERIENESR) . FE8E R UL E A SRIEREE , A1
SKAFH S YRR ST SR BEAE 2R R, N AR N URSRBORRIRE, o 2
AR IATHN, AREREAEGFEA RIS EFRNLE.

4.3 NP SE BB

4. 3. 1 AP 5 H ERPAT BN
A N — BT AP SO R BRI T S G2 A, )5 7 A0S IS PR 1 P A
M2, R RGN A T7 AL ST RSB0 5 AP AT o RSN, RA R ARHAT T GIE
SRS TEAT AT S HIBER SR A R4 UES R PG IR A 7 A T2 5 i
FE) &

gk

oy
H*>

4
il

M



AR5 AL BB R E TR 2025 4R 58 2 R

4.3.2 REXHIT R L TULHA

WA R EIA ISR H AL HTHN.

AP, R B R AR 1058 5 BT AT S R F IR 1138 5 R A8 e /b A B30 0 B3 Bl ot %
HEZ7 4 H A & 5% G -

4. 4 & HA N F S BB RIS RIE/E 2

I, U R AT 4 AYIZOCRIMRGE, 10 FE BT YT 1. 81%
M ATE 1.65%; A 5 HRBUIRAIBSHERE, ENIWBEEN 7, s miE s 1. 72%K
Py 6 HIES FATAS, B OFEARRAWT 1.65% SEYIKSHFF. AR TECRAER
CERETEANT T, WM - FE RN . T T 5 H T HEMMHERE, JRE6 A%
JEIRVER — & 8 45 SR FH Kb 2t [ ey fy 5 BB B 14, BA DROO1 SRR I i3 R %6 5 OMO BUSR A
IR ZE RIS AT BBOR SRS A 0, e R KRR i B 5 R S, 2 U S IR
THPRAE USRI T 30K, Pl she &% 3 b (K RV 7 1 4% BT BUHRAHES) N REFIEE R KT
H I S2 B B TR . T OB R BRI, I P B S ) A 4
T3 (¥ XU Al e 7T RELE b 5 45 R 4 ey DD e 1) R A TR B AR A, BLSIAR 0 1) %507 5 5 38 T B K
SREAT RO AR . AR AHCE EUBCRRE RGN, 4ERF 2-3 SRR AAA Y 3E (5 F A
3-5 IR KAT KGR G . TEASIGEEENEAT T BRI AR 4 AICBLE e R 2
P A, IR IR BEE R SR BB I, 7E 6 H FRRRIKAME 5. T AL

B, TR ERAUES: ik, UHART R RS R B . IS AT AAA 4R
ARZEFETRIE 4. 45%, AA+FEECKIE 1. 06%, AA FRECIKIE 1. 63%. AA-FEHEKIE 6. 13%. FEBE IR b
Bk, GRS BERTRAAT IR G AAA BRATHE TR

IEERTT T, 4 HHIRBLA RS, BLat i ik ml 2%, o SR RAIGA . AT AL
PRI E SRR SRS, IRABIBE G BB S . REMEFRE IR 300 Bk 1. 25%, HHiiE A500 Pk
0.84%, THMEAERHARECFEE 1. T%. A7~ WAL GE G AL —ZRBERBEAR R, 7E 4 AW EH B
I IRERE T DSV B T ORI UK IARAT A AN AT IR, BRI M AT
A B, B YRR A L SIS E AR . BRI 4R LR g RHEERC, Jf 3N
T RIS G AL PIRAERF BT O R (KR . H AT BT T&
K, JE SRR LIV R AR A, DASHMEIC B RS, AT AT ML AR B ) BT A

4.5 MEBHNEES KGRI
BEARE WK, RIESBFIFEA 1.0913 76, BEHZIAER 1. 4313 0. AREHES

Foen I o121



AR5 AL BB R E TR 2025 4R 58 2 R

P AR E I RN 1.19%, R S LE BRI RN 1. 17%.

4.6 MEMAESTE ANBERES F - HEPE R

W, AEESRBIELS AN TAEHRESMERA AW O NS E SR/ 1T
AR T F T Ji eIt .
§5 /A ESME
5. 1 REMARE SR ZHESBMN
N o 35 4 UG PR LL A5
5 T H &H (I6) - (j/ )
1| Baasess 167, 878, 430. 38 18. 04
Hor, = 167, 878, 430. 38 18. 04
Fe T | _
[ 7 AL 2 5 % 737, 891, 679. 22 79. 29
H, iz 737, 891, 679. 22 79. 29
RPE S FHIESR - -
Dited L d - -
SR ATA AR - -
SENIR S Gl 7 - -
Horpre ST R AR SN R B 4 i | B
I—ﬁ:
BATF M A & At 20, 312, 960. 14 2.18
HAth %t 5= 4, 554, 040. 35 0.49
ait 930, 637, 110. 09 100. 00

e 1L

M, d RS T = E EL B 3. 99%.

2« AEEAMREWIRTS 5 AETES 155 IES -

5.2 MEHIRIBAT WA R B ER R A S

5. 2. | REMRBATI A KRB FARERRAS

AT AR SIACE 1 A BB AE By LA BE A BB A Fu B 26, 637, 498. 64 JTTA IR

o Y ARt GO %ﬁf e
ARG R R ol 4,351, 929. 00 0.65
B LRI 1, 811, 550. 00 0.27
C |k 90, 729, 006. 23 13.59
D |[HA. T, R OKAE R

A% 6, 062, 036. 00 0.91
E [k = -




AR5 AL BB R E TR 2025 4R 58 2 R

RN T

ALiE s A REAEEEDL

3,995, 188. 00

0. 60

ER kY4

= o |

& EAE . A AIE BRI SS
i

8,922, 699. 31

Rl

20, 993, 581. 00

D=l

3,534, 091. 00

AL ST AR 55 Ak 55 k.

s NS4

28, 403. 20

IKA L IRSEA > LB i P

JE RRGS « ABBEA AR IR 55

#H

PAFIS T AE

812, 448. 00

S R H AR AR L

n | "o | |o|lZz2|l= |0 =Y

(= AN
gia

frif

141, 240, 931. 74

21. 16

5. 2.2 WEMRIAT A RIOBBRER R ESRRAS

AT ~apE CNRM) IR BB ) (%)
10 RE 3,943, 016. 45 0. 59
15 JEAF} - -
20 Tk 4,022,907. 83 0. 60
25 TV o 3, 094, 082. 20 0. 46
30 FEH - -
35 E# P - .
40 4l 1,904, 972. 36 0. 29
45 {5 BHA 1, 450, 000. 50 0. 22
50 E1E RS 7,018, 276. 01 1.05
55 A 3,599, 639. 91 0. 54
60 )7 Hh = 1, 604, 603. 38 0. 24
&t 26, 637, 498. 64 3.99

e BLEFERA AEAT AL 7 Febrife
5. 3 JARAL A SOYME o Fe & B 7 13E L R/ N B B FR B R W A
5. 3. 1 IREHIRIEA aME G E ST 7= 15+ H B A NERFF I AT+ B R B R A

e | REAE | BRESR | BE B | ARME O | HEESEEEEE] 0
1 600030 HFFIES 308, 500 8, 520, 770. 00 1.28
2 000333 EIESE| 110, 300 7,963, 660. 00 1. 19
3 00700 ¥ VA2 15, 300 7,018, 276. 01 1.05
4 300750 TR AR 21, 800 5, 498, 396. 00 0.82
5 000858 TR 38, 000 4,518, 200. 00 0. 68
6 00386 [ E AL TH| 1,052,000 3,943, 016. 45 0.59

o8 u I o121



ARITELBIF LG TR & 2025 450 2 R

1y
300348 KR 204, 600 3, 557, 994. 00 0.53
8 600309 1eqk 2z 63, 900 3, 467, 214. 00 0. 52
9 600406 EENEB 146, 600 3, 285, 306. 00 0.49
10 002415 B U 115, 000 3, 188, 950. 00 0.48
E: X TFRNE AH B BT, &HTEARNMESSHY, HIERA RS 5P 5% .
5. 4 MEWREBSERFHTRPREFREHE
s 55 hh ARME o) b 3 S P A L] (%)
1 EPXriess 114, 555, 427. 10 17. 16
2 AT - -
3 SRR 360, 302, 767. 67 53. 98
Hodr, BURYE SR - -
4 NIA DT 101, 316, 561. 09 15. 18
5 Al B R E 27 - -
6 2L 151, 758, 107. 93 22.73
7 Al EEAT (RIS 3f50) - -
8 [&] M A7 B 9, 958, 815. 43 1.49
9 HoAh - -
10 it 737, 891, 679. 22 110. 54
5. 5 MEHREA AME HZE ST = HE A K/ MR BT B2 R R B4
Fa | gy fFEAR (HE K | ARME o) | HRESEIRERE] (%)
1 019742 24 F¢[E 01 670, 000 76, 531, 236. 44 11. 47
24 RAT KB A%
2 1242400005 Zy‘gfk‘*{’ 400, 000 41, 474, 489. 86 6.21
24
3 242400004 'ﬁ?1’ 400, 000 41, 467, 309. 59 6.21
4 241778 24 EF G1 400, 000 40, 856, 000. 00 6.12
24 JPHEL
5 102481777 S 400, 000 40, 383, 353. 42 6. 05
MTNOO2

5. 6 W FHIRIE A RME 52 ST 3E HBI KM HEF R BT +48 B SCRRES U3
K
T AT GAIR T WA RIFAT B SCHFIE SR -

5. T WEHIRIE A RME 5 E ST E LA RN R RT T4 57 & R85 4
E: ARSAREHRRFASER.

5. 8 T HIRI%L A RMME HE ST ™13E H K/ HEF R BT L2 BGERE B 28

T ARG AR RFFAHBGIE

=




ARITELBIF LG TR & 2025 450 2 R

5.9 MEWRFEE TR KBTI 5 18 0L it

5.9. 1 MEFARAE SHH KB A R FF A8 2 B 40
T ASTEGAR T WIR AT BRI 55

5.9.2 AESE R BIIP RIOBRRBER

AT G A BRI DR AR RS B A SR N, CAE S ORAEN H (0, DAIRTEE T3 U e fi
WHE A2 HE EE S BERA G2 SROMEAR B e O E I 30 BB 55 2
HoE, DUYIRCHUM RBCSR A& rE A ot

5. 10 ] H RAR A S BB 0 E U0 3L 5 1% 0L v B

5. 10. 1 A& HIHE R HI BB BUR

ARFE G e HEAT E B DT ROV, AR XU FR SN, DA HME N R B, 45 B
TR E Ui Y FoR S R E K, S0 5E AT VLG, Jlid 22 Sk B S B W /A8 S5 g
BB R .

5. 10. 2 R A IARA T SH A B A5 B2 30 A 45 28 B A
T RS SAM IR AT B BRI -

5. 10. 3 2 J H G s 8L F A
AT AR IR AT U BT 4505

5. 11 BEHAHREME

5.11. 1 AZSHRHET TR IEF R RAT EAKPRE ISR E I DLRFE, K
FER S g H Bl —F N ZBIA TS ATTHEE

AT BT+ AAETR RAT AR, op EWREORE E AR AT et A IR =R SR S 4 1) H AT —4F

S B FANCE B RACT 73 RRAR T, EARARAT Bt A IR 2 mIE R S Gl H AT — 4

W52 2 RN R AT I AR T

AFE G0 FIRUETR BB R AL P AT 5 2 e 5 [F) S A A 1 BE IR R RE , AR BE S B3
IR TR AR B R FF ER BRI T

ARSI A HIHT A UESE TP HARIETR I RAT EARAIIR BB B S I R A, s
Gt AT — N Z B AT LTI .

5.11. 2 WM+ L MERTE N ES S FME N &L FEE

o100 4k 12 51



AR5 AL BB R E TR 2025 4R 58 2 R

AT G AN AE AT AT 42 B S0 2 e 1 TR F) 48 8 IR SR P PR 1 DL

5. 11. 3 FAMTE = B

e 4R &8 )

1 (fEHRIESE 29, 724. 95
2 \NMUBGEFREE K 4,212,610. 13
3 R 311, 705. 27
4 MURRE -
5  |NIHRIEER -
6 ARG -
7 | HAl -
8 |&it 4, 554, 040. 35

5. 11. 4 B HIRFFH KA T3 B AT 3 #e i 37 BA 40
VR AR AR IR R b T4 IR U1 T e 515

5. 11. 5 A HIARHT 148 B 22 A A2 FE Ul 52 PR 1% 00 ) U A
TE: AT AR IR AT 48 2 RAFAESIE 2 R TG D»

5. 11. 6 HFEA SRS MHER FH A FHER I

BT DU N IR, B 4L A i it A T AR o A L B R 20 I A B T T 8] 7] BEAAE

=,
§6 T E S M HEZE)
BfL: A
15 B A3 4 A AU A5 611, 375, 245. 85
15 HA A 1] 32 4 oL FR D47 51 318, 792. 85

el TS0 ) B < R ] 50

T Y1300 ) 5 < 7 20 AR S AR A (A7 A0T0R
UL =T D

T SIS AR < U 20

611, 694, 038. 70

§T H&EHANZHERRERRFESHR

7.1 B&EEARFHERREESHTRNIEN
e ARG, ARSEBHNRFEAREEMH.

1.2 Z&EBENZHBERRERRAREESR 5 A

TE: ARG, ARG EBAAAAAE R 5[0 BAE 5) AN I e 5 L

% 11 3k 12



AR5 AL BB R E TR 2025 4R 58 2 R

§8 B R E RN HMEERFR

8. 1 REMNE—BREFRFAESHBLHIE R BRI 20681F 5L
T AREEAMREWIN AR R E R G R S O3 L)X 2 808 20%H) 15 L .

8.2 B EE YR M EERGER
T

§9 ZFEXMFAZR

9.1 FEXHHER
Ly A IR 2 v A 2R 5 20 BT i =47 5 T BOTR & BUIE S 3 BE 2k  fR) SCAF 5
(R T L BIH R =4 e T R & RO R R A S R & G F)
(IR 5 2L R ot =48 % WIT 0 & ROE R S S BB )
4y IR LLQUEICIE =55 58 HIJT IO 5 RUUE SR $5 9 3k W 5540 R S AR R 5
5+ R A ERLE A b PR ) % T 1 5
6. FEESEB LTSI ENL U,
7 AR S ZOR I H AR SO

[\
v

w
/

9. 2 FERHE &=
SR T B SN DA LT EHX D% 108 5 7 2.

9.3 &EFH R
PR Tl B R A BN AN A T G S AT [ 46 A S, AR TS A F A B, A | R

N: www. dfham. com.

WA ISR EEARA A
20257 H 21 H

§ 1270 3t 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


