9:

R 77 A IE e P SR AR 2R A 5 B

JG TR BOE S B3 H 4 2025 5

F5

523

R

2025 4£ 06 H 30 H

EEEEN: MAESEERMERAHE
HEFREN: PEEBCEFBRHFRAF

EHHBA: 202547 H 21 H



P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

§1 EERRN

He G BN IFE o R FRAE AR BT s R AE R 2 15 3 MR Bl K a8t
W, XA ST A RN 58 B AR A I SO BT AT

BEFEE N EEBAER R IR A RRIE AR S G FRPE, T 2025 4 7 4 17 HE
T ARG RIS fabr . BHERIIRR S G F N A, RIS A B AAEE R B
RSP R IR Bl KRR

B4 HE R VE LSS F L iR 51 0 S5 00 BERE P B W e, (BN RIE R & —
FF.

B A G HAR SRR I TG KU, $ 55 1EAE H 4% 08 e SR i A2 )
BEARFE S TR UL A5

AR U S5 B RER A T

AAREWHIE 2025 £ 4 7 1 HiEE= 6 H 30 H1k.

§ 2 HE RN

B fRT PR P 75 HPUE [ 3T i i S A 21 R ETF

Wy M TR HEZLF] NF; #5440 F ETF FJ7

R4 F ARG 520660

LA 520660

A (e A8 5 B IR

Re&ERAMH 2024 6 H 26 H

35 HAAK I & 0 B 1,119,485,486.00 73

% B br SR PR AR IR E 8 SRR 2 AN PR R R 2 B M

AN BRI S A R S | B AR S HAhE 24
SR ST A BRIEAAR IR R SCBE 158 Hpw . ASE
0 H B ERER S PE R A AN 0.35%, SFERER
B S R 4%, FEBTRIE G 584 R
) PACTRMS . ERUATA S I B IRIG  BUF IR B G W
et oz KO A M AT AR SR L B SCRFIE SR BB SRS
F B % P B UE S HE L 55 P B S AP R AR IR L B R
S DA AP M ER R AR 4R 2, S & 3Bt H AR

MV & b v FHIE R P P SR A 20 AR B O RS T A e i Wi e =

e JE TR A, S, HARH P XA
T R A TR G R & i R G 5 1T
ey A G T EOR M 58 4 R IR EREAAR (75 20 R B
BAT SR BLEAR I BOIT AR K B 2= i AR AU
RS AT AL

ARSI G BB B, Br T i 2R 5N IESR BT

IR HAC 2 5 i

%1 312 it




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

He AL T BN AR5 A B XU, 2 Ak, A EE
s T R Y 2 XS AT B AL ) DR 5 B8 A8 L 5 B 1
T 37 ) 58 AR 5 5 AN <5 22 St e R PR R AT XL

P 7 < PR A A IR A

o

PR B I (AT A T

§3 EEMFSHEIPMESIFERIN

3.1 WM

A NRMIT

FEMFER

WEH (202544 H 1 H—202546 A 30 H)

1 ASH 2SI 2

27,970,268.70

2 A A 60,108,884.77
3 IIA 35 35 4 3 B A B R 0.0520
4 IR B4 0= 1E 1,074,546,313.90
5 IR E S BiAHE 0.9599

e 1o FESWSHRIAERERSE NN () B 53 GRS mist M, A3 G bRl
i AP EAR T T A8y

2 A LB R Fia 2 S AT RSSO | Bt as < FAt N (A& 2 el e sh il at)
FIBRA G 2 HIANE P OBRAEL 453 2% Je (K0 AR 800, A TR D A 2 Se i et n B AU 28 Fe (B A2 5

W2
3.2 HEHERIN
3.2.1 ARG SMHPREE KR RS FHHNL S bR I e 2 ) L
NS {588
HEBKR | BEEKER | LSRR | _
I O | Ee |mixe | Tk | 00 | @@
i O)
=4 H 5.68% 1.62% 2.58% 1.65% | 3.10% | -0.03%
T EARMNH 4.12% 1.29% 1.22% 1.30% | 2.90% | -0.01%
TE—F -2.04% 1.33% -2.86% 1.37% | 0.82% | -0.04%
HEE G . . 0 0 0 0
R A 2.37% 1.32% -3.23% 1.37% | 0.86% | -0.05%

3.2.2 HESARAABURESHHR T EKELRZ) RS RS H®R
Fe e R AR B T LR

#
[\
=
ps
=
=




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

M7 PIEEFTERERECAFETF RiITPEBKESEMI StL R EWE R A L EL A E
5. 00%

0.00%

-5.00% 7

=10. 00%

=15.00%

=20. 00%

2024-11-08
2024-11-27 A
2024-12-16
2025-01-03
2025-01-22
2025-02-18
2025-03-07 A
2025-04-15
—  2025-05-07
2025-05-26
2025-06-13
2025-06-30

2024-09-26
2024-10-22

2024-09-05 4

2024-06-26
2024-07-12 4
2024-07-31 4
2024-08-19
| 2025-03-26 A

(— ®tpEEKE

ﬁ
=5
E
5
Wt
i
=
s
1

T AFEGEOHN 6 A, BN & W5 B IR & A R E.

§4 BHEAME

4.1 LW (RESZLHEPNAH)

HEXEENREEEH | IEF
wE | RE R Mk BB
HEREN | BERH | FR

2w, E NN R it 3R
B DI PR N o I R G = o B
MP A o B AT HR T BEAR L PR 5 55 4
17, MR HT T/E. 2008 4E 9 A
AN T4, CAEE T RS E AR T
WAL, DUTRER RS LS
. 20135 H17HAE 201546 H 16

A4 e
W | pass | 20240 g s | H TR RESEG A 2017 4 11
- H26H HOoHZ219% 1 H 18 H, [EH %K

W& T EAAR GRS S 2016 4F 12
H30 HZE 201944 A 18 H, {Er %
EHXTUW A . BT AT R e A
P 2018 42 H 8 HZ 2020 43 H 27
H, {F H % ETF 3£ 424 8; 2018 42
H 12 H& 202043 H 27 H, £ 7 H
MR 44, 20144E 10 H30 HE

%3 Ut 12 )




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

2020 4F 12 H 23 H, £ 500 RZjE44
;2021 %3 H 12 HE 2023 422 H 24
H, {Fm 7 HuEalH 257\ ETF 244
P 2021 £ 10 H 22 H&E 2023 %2 H 24
H, 77 k2457 IR ETF 4
28 2020 4F 12 H 25 HZ 2023 4F 8
H 25 H, £ 7 g REa2 8, 2021
F£TH2HE 202348 H25H, /¥
T HRIER R ETF (QDID J: 44 3
2022 £ 6 H 17 HZ 2023 %8 H 25 H,
R/ 5 164 & L i A B ETF
(QDID) H:423; 2023 425 H 30 H
220247 A5 H, (EM T EARTRE -
Wi AR ETF K% (QDID Fi4:
ZH; 201344 H 22 HES, {TF
500, FdJ7 SO0ETF &8 2013 45
H 17 H&4, {77 300, FgJ7 300 Bk
HHGAIE 201542 A 16 HES, (T
M7EAE ETF 3445 2017 457 A 21
H#&4, fEEAREEEZH; 2017 4
8 H24 H&ES, {Tw i Bt s
29 2017 4E 8 H 25 HES, FETH
= ETF 24848 2018 4 H3 HAE
4, AL MSCI 5428 2018 /£ 6
H 8 HEA, (£ MSCI Bt#EH &4,
2020 £ 7 H 24 HZES, #ATRHELHE,;
2024 5 6 H 26 HEA, AL J7 HHilE E B
eI S A 20 F) ETF 2448, 2024 4F
7H 5 HES, AER T 54 7 R Iy
Fi[$71H ETF (QDID 4243, 2024 4
9 H 12 H&ES, {Er ik B
RASLLH] ETF RATHIEI 223 2024
1A 4 HES, AR IR IR
NI B TR BRI 2 ] 2025 4F 6
H 30 &4, 4EFd 77 ks I @ RHS ETF
HeEsnH,

S

2

2024 F 6
H 26 H

e RFEEEE L, BEEESN
WA, BT IR G B A T
TR ARAR, ERGEWFR I 2017
7 AN RS, TR R
R EAGHIE AL 51 2 W SRS S SR S AT AL 0
FREUR T s 2021 26 H4 HE
2024 3 H 7 H, (ERTEEH 2024 F
3H7HES, TPk fkitEl

]

~




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

ETF R 448, 2024 43 B 13 HES,
AEFE 5 NI AR N FEEUR 5L 4 4 B
2024 5£ 6 H 26 H&EA, AT 7 ik E H
eI S A 20 F) ETF 2448, 2024 4F
7 H 5 HES, AT 7 B 48 i R VD Fr
B$z{H ETF (QDID #4248, 2024 4
7H 23 HES, i HiEefkit 5l
ETF KRB 44, 2024 59 H 3
HZ 4, (T iR E R iRt
RELH 2024 49 A 12 HES, I/
J5 HUE [ TS A E e A 2R ETF &SIk
PG, 2024 4F 12 A 30 HES,
{EFE 7 LAIE 180ETF 3£ 42 H 2025 4F 1
H 20 H&4, {EFJ/7 LiE 180ETF Kt
BedE (JE: FEJ7_BAIE 180 48k 3t
SR 202592 H 26 HRES, TR
FAFRMIM ZE S ETE 2445 2025 4
4 A8 H&ES, EMiT LEReIRSEA
ETF BR800 2025 F 4 H 23 HE
A, AR I BNEAR N T3 68 ETF. ® 7
HIE4 48 H L4 ETF G408 .

E: 1 AR E AL AEIR AWV G ERAMH, R R e B IR H I
Lk e BB AR D AR MRS BUE R e At CERD HIY;

2« EFFALER T FEAMEE AT EIE 2 GEREeLENMESF. BH. sREH
NG AEN 53 B BRI T o THIESR R e Mk B3 BRI A SR E

4.1.1 HARFAERFH - E B RIB R L RS ZH RN B K & HF

g PR PR FD | BPEGT) | AR
INBEFL A 15 140,860,018,590. | 2013 £ 04 H 22
56 | H
B E%Zﬁﬁ%@ﬁ 6| 66,838,671.82 %020 08 307
Hofb 24 ] -
&1t 71 140,926,857,262.

38

4.2 HEANIME NS ESB/E-M FEHRK %A

AN, RIS E BN RSy (P N RICAEE I B S i) S Rk
M ENEE S MAR GRS FRHE, AEMIER . B 5T JE N E B ALE 5
PO, AEAS S XS (SRR b O B ANVR AR . ARSI, AR Eia iR




P 7 R E FE B P O SR A 2T 52 5 BT TSGR BOIE 7 BB Rk 4 2025 S5 2 TR

EEGM, WAMERESMERA AP . e RREE. REH R RAeTEad
FAEHHFI I R I E

4.3 AP E VLA
4.3.1 A3 5l B AT B

AIREIAN, ARIESEHENHEPAT GEFRBESEHAR AP HEESE
WY, SEEAH LB RS, i RGN T8 & A7 2 b 55 380 A& A5 1) 52 B A
17, NP N E R RSN HE .

4.3.2 REZHITAKIET RN

I G T ARG AR W AT N ARG N B BN E BT A B A S
S 5058 5 T A JT S TR H S R 5E 5 RS 35 (4 B 58 5y B i iZAIE 77 24 H RS R 5%
5K 95 UK, 7 T TR EER AL G OB BE O 3 5L

4.4 WE RN E S BB RIENIZ/ES T

2025 4F AR, EMA TR RIS VLR WRET . =R SR RS R A
&%, CPI it | Jt, PP MElEUCZE .. MM T, 2025 4E 348, 72 P KRR AR )
REMBIRNE RSN T, #7500 6, B IHBhEE BN T IS R G5 A PEAT 1 oA s I -
TR A4 FRAE, gl R R IR E B I &, 515 b Je Al e B 4> T
W R RS, WO DRI O S 7). AT E, RelRT T, FREA A
BRI KRBT, A 2 R e VR P [R], (55 DGR i A EU R S R Bk i A U
SRR s EAE AT, 40T 56 JEE Lk NSRBI AL B, 5GHAT KA R N )
5o, B ERE L RS FORF g S TIE 7, AR K& EHECRR A EA WL
BN TR IS A B, (R AR RR DG R S R AN RS B B R s LS S s . E R ERE S
RO AT AR 5N, ARRIR IR N R AR OB e B EAL . —F, B
Vs T 0 e A 4T R Fa A B 2. 58%. HATRFRATELD B &N “HERNLH RE” . CHWEN
DR  CPRESREZE RSN RS . “ETF MERKHE RS &, AL IIRERZE
FRVMEHIERIF KT, BT ™M ) AR S BRAR, AR T ARG 2 A ia 1k

FRATT X A i o I P R A 2 VA TR T A S

(1) 252 B AL E] ATy SR (A7 s, X L BRAT T3 Ik I pAy 43 52 5 4 BOUIR B A% 22 e/
1k

(2) WHEFEHRA BB AT RS G, FargATHE TG &, ESLiE
AR BN Z 7 BB 70 R R A, PRI R 22 s ] 7 FE AR Y BBl A

(3) V).



P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

4.5 MEWNESEKLSRIN

BEMEWIAR, RIEGHHIFEN 0.9599 76, WEMA, HBTFHEIEKEN 5. 68%,
A3V SR O 2. 58%.

4.6 HEMAEESFA AR ST FETE

I, AT R M BLESE A3 5 H RS M3 A NSO AN — 0 AN e 5
PHMEMRT T TS .

§5 BERAEGWME

5.1 EMRESF=HEHL

AL AR

)

BiH

£H; )

G H I B (%)

a5 5E

1,042,130,226.88

96.65

Horp R

1,042,130,226.88

96.65

e

[ 5 WAL 2 45 B

Hrp: fiid7

B SRR I

A iR

T B

KNG Rl B

N A ENE e SN L
S

RIS & A

4,676,320.39

0.43

FHAl

31,413,405.56

291

O |0 |

it

1,078,219,952.83

100.00

N

bass

F G AR A5 W AR L IR M RS S AL P s I T oM AR T 1, 042, 130, 226. 88 JG,
7 3 4 TP B L AE) 96. 98%.

5.2 WEMRIBATIL A RNBERRA G
5.2.1 MEARBHEBFELTILARNBABRESRTRAS
.

5.2.2 MEFIRREBELTWD RSB ABRERRAS
.

#

p=i

pias
—
o
=




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

5.2.3 MEPRET LI REOBRBERREBRERRAE

F7k2E5) ARME ARH) GRS REEH (%)
REYE 301,202,895.07 28.03
uE 132,054,317.86 12.29
Tl 258,343,268.67 24.04
A 06 75 1 2 i - -
AT TH B i 8,897,531.37 0.83
R PR 14,131,526.13 1.32
St 34,168,099.05 3.18
Bz 1,660,797.74 0.15
ST 210,061,681.87 19.55
NGEA 60,093,378.43 5.59
S H 21,516,730.69 2.00
At 1,042,130,226.88 96.98

T UL SR o 2KbstE (BICS)

5.3 MEWARIEA SAME b 2 7 13E EL I K/ HEFF RO B+ 42 BRI B A4
5.3.1 MEBIRIGBIF LA SOMHE 5 ES B 7=1#E IR HEF AT 44 B

R4
. HEESFRE
g | BRERDE BE LK BE (R ARME GB) .
Bl (%)
1 | 00941 i E 5 1,479,000 117,478,219.76 10.93
-
2 | 00857 Z\-E/EEHQ 18,590,000 114,433,765.88 10.65
3 101919 Tz s 8,422,500 104,767,460.66 9.75
4 | 00883 :;.@ﬁﬁ 6,059,000 97,911,949.49 9.11
5 101088 Hh [ A 3,159,000 87,721,884.02 8.16
£ AL
6 | 00386 22,150,000 83,020,736.18 7.73
Ty
7 | 00728 [ LS 10,344,000 52,637,316.26 4.90
00762 H [ B 4,710,000 39,946,145.85 3.72
9 | 03968 AT 569,500 28,486,650.55 2.65
10 | 01898 Hh R E R 3,372,000 27,921,866.23 2.60
5.3.2 MEHARPR BT A RMHE 5 3 & =3B EL B K /NEE RS ) BT 42 iR
R4
Tco

5.4 MEWIREF MM RNGFBRAS

%8 312 it




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

T

5.5 RAEMIARIEA RPE HES T 1HE G NEZ BET LA S 8 A
.
5.6 MBI A SMME 5 ZE T 3E LB K/ HEAR BRI+ 48 B SCRFIES
B
AT G AR AR ARREA 7 SCRHIESR
5.7 MEHIARIEA SOMHE & E B S E LB KN HEF R BT 4% 37 &R 3 W
il
.

5.8 MEWIRIE A SYE 5 H S B 198 Pl R/ HER BB T A AUIE B 3 9 248
o

5.9 MEWRSE ST R KBS 5 18 0L it

5.9.1 MEIRAZE S KB B35 S8t 25 BT 4
o

5.9.2 FESRBREY K RHBOR

A H G R B I BN AR XU A SN LB IR AL, LB s P AT
A2 G BRI IR B A 2 o AHE ST 40 R PR IRAR S 0, AR 5 6 0 0 5 U 022 3 P A
BRI, B RO R H

5.10 EFIRAZESHT B E U5 H oL i 3

5.10.1 ZA<HAE R R BT BOR
Tco

5.10.2 R 5 IR AE BB 10 E G R S5 5 B 48
.

5.10.3 73 E G BREE P
.



P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

5.11 BERHESREME

5.11.1 FHAZERERE B IEFKRIT EAA RS IR EHI LR
WE, BERGREHIT—EANRIIATFER. LANEE. W, TN
FRUES IR SRR PP e S B

AT AR A AT A4 U (0 R AT EARANIBCA B 0 T R A, s R T G )
HAr—FEAZBIATTETT. LTTHITETE.
5112 FRHESERNAIITERERTBHESSFAMNENFERBREE. WL,
BRI AR B R B R P BB

RIS+ 2R R SR B S & FIUE RS R BRI, REEE A
M LA URE b BRI ER A TS N 2R SR

5.11.3 HALEF=HIAR

s R &8/ (o)

1 17 AR IE 4 959,426.13
2| BICIESRIE R -
30| RESCIR] 30,453,979.43
4 | RICRLE

5| MUCHIEEK

6 | HAMYGK

7| RS

8 | HAih -
9 | &it 31,413,405.56

5114 REWREFH BT H BN ] # B bisr 0148
AHE G AR A WA R AT S TR A 7T e 925 -

5.11.5 RG24 R P AR IE SZ R AE L i B

5.11.5.1 IWEFIRELEH AT+ B2 AL TIE 52 PR 1% 00 i B
o

5.11.5.2 HRFBRBFE BT 142 R = P AR I8 52 PR 1% 1 A Ud B

360
§ 6 FHHREEHTED)
AL Ay
5 BA A 3 4 4 A0 A 1,170,485,486.00
5 HA A ) 3 4 s R D 47 40 58,000,000.00




P 5 IR BT S IREE S A 20 A 58 5 BRUOT G R BOIE S 5 8 Sk 4 2025 458 2 R

Pl A TS0 I K < B ] 1 50

109,000,000.00

i RIS PR 22 sh i B (o Bl b BLY-" 385D

T AR & i B W

1,119,485,486.00

$7 ZEFEAGHEAREBERAREEFIL

7.1 REEEAFHEESMHHEIHER

ALy

HH

ugl

I WU E A A S e 3

10,000,000.00

5 ST 18] SN/ FR I IS4 A

S5 7 5130 18] S L/ (] 54 A

A WA E A A G 3

10,000,000.00

A IR A A S0 BUS e B mHts (%) 0.89

7.2 ZEEENEHERRERREESR 5 WA

AN, G EAAFE R BB SRS AT S A1 DL o

§8 MR HEE RRPMMERFR

8.1 WEMIN B —RREFEESHFLHIL BB 2055915 5L

A I R S B S L

WA IR AT 0

W

EREER S
1A EL 451

Ky | e | D

it 20%
FRT RS ] [XC
[&]

LURIEG X

FA 473 51 2 e 473 5 A

G
bt

B

20250401-
20250630

407,738,300.00

10,411,400.00 397,326,900.00

35.49%

7 iR AU

AEEGAERFA S S NHEIT 20% M S0 HFEA N, R ELp] &g s tFh, AR SE BACRAE LG BN K L
AT, K2 T BRI RS AN G B XU .

8.2 B RE RN M ERGER

Too

&
p=i
H
p=i




P 77 TR DR S S8 SR A 2L 52 5y BT GRE RO JR 805 5 4 2025 456 2 TS

§9 BEEXHFHEHR
9.1 #EXHHEZR
1. (R v e T M R e A 2T 52 5 PR AR BUE 5 R S R A )
20 (R 7 I T R 3 ok £ 2 58 5 B i A8 BOIE 5 B R B ST ML)

3 B 7 HHAIE FE T i S A 2R AE 5 BT IR BOIE TR S B Bk < 2025 4F 2 TSR AR R
P

9.2 TR R

R AS F XSG AT IE 76 % 5999 S 34 KJE 32-42 #%.

9.3 ERFRN

M%G: http://www. nffund. com

&
©
p=i
H
p=i



