R 7 R TE 55 3 2 BT TR 9H

BOLFHFRE IS 2025 £

.
et
|—a

522

=R

2025 4E 06 H 30

H

EEEEN: AESEERMERAHE
ZEIEEN: PEIHRITRGERAE

EHHEBE: 202547 A 21

H



P 77 TP 2 b P A2 5 BT ISR BOIE SR $5% Bk 4 2025 458 2 TRy

§1 EERRN

S E BN ER S LEFREANR S AR B EIC 8 R PR ol K
W, IR R TN 58 B AR A A S ST

BEEFEE N E TR iR AT B A IR A RRIE AR G S RMUE, T 2025 £ 7 17 HE#
TSRS PRI SR bs . (FERIAR R A SRS ENE, RERRNEAEERERICER.

RSP PERRR B H I -

B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38

A

RN ST AR ARKI . BB WU, Bt & R AT 505 S/ R AT 40 B
s

AR MU,
A P S5 BERER A

A EHAE 2025 4F 4 A 1 Higs 6 H 30 H ik,

§ 2 HE RN

AL FA 7 R4 TR b5 ™ ETF
Wy M TR Hij= ETF; 5 i ETF
R4 F ARG 512200

LA 512200

A (e 5 o B IF I (ETF)
Re&ERAMH 2017 8 H 25 H

T IR FE 1 e

4,584,847,902.00 {7y

Bt Hbw

B IRER AR A TR 40 36 R PR ER 2 AN BRI R 7 i M

AFe GNP &, RS 2R HE, R

Bt g FAERR B A P R SR M TR A I B 4L 5, JFAR
b 1 Bt B S AR A AT LT

Ak £ e AL HIE 4R b 4R Bolica
A e R BEER A G, W Sk m TR a A E . it

S 25 5 7ML G 51T N2 o A G K 58 4 R HIVAER 7
PRIGIEENRIL, BA SARMTREL BLEAR 0T
R A B ER T I ARABL AR XU WA R AL

HEEHA 7 7 F < R B AT B )

HEFEN [ TRARAT B A IR A w

§3 EEMSHEIRMESIFERI

3.1 EEMEZIEIR




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

Bhi: ARt

EEM R WED (20254E4 A1 H—202546 A 30 H)
1A S S & -162,202,268.03
2 A A -109,299,207.03
3 IIA 35 35 4 3 B A BA R -0.0232

4RI B HE

6,232,187,164.08

5 IR IE S BITHE

1.3593

e 1o FESWSHRIAERERSFE NN () B 53 a5 migt M, A3 G S<briL
i A EAR T T A8

2 A LB R T S AT RS RON © Bt iicas < FAtoN (A 2 el e sh il at)
FIBRA G 2 FIANE PR OBRAEL A3 2% S (K0 AR 800, A TR 9 A 2 Se Bl et n B A 28 Fe ) (B A2 5

Wz

3.2 EHEHERIN
3.2.1 ARG HIE S A E KR XS RN ST LB A a2 1 E

NI%5GES

g | HEEEE ) BLAER | LREEE | epser | 00 | 00
® WEZQ | HREEE .

HE®
TE=4NH -1.48% 1.73% -1.43% 1.73% | -0.05% | 0.00%
SV AN M| -6.99% 1.60% -6.80% 1.60% | -0.19% | 0.00%
o E—4F 15.66% 2.12% 14.50% 2.12% | 1.16% | 0.00%
U -37.97% 1.86% -39.49% 1.86% | 1.52% | 0.00%
R -43.17% 1.77% -49.04% 1.77% | 5.87% | 0.00%
iiﬁ/gg -51.33% 1.69% -58.69% 1.70% | 7.36% | -0.01%

3.2.2 BESARAERURESHBRTHHMEH KERR3 LE SRS R
Fe e 28 2R AR i LR




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

7 P EETF R ER KR SR SR E R F i H e E B E
40.00% -

20. 00%
0. 00%
—20. 00%
=40. 00%

—60. 00%

_BOGG% T T +r T+ 71— T T T T+ T 71T "7 T ""T1T ""T1T T T
2858288 YLBREC8R S5 8RS
PR A G A I A i i g ol
S YT T T TSP T P TIPYTTYPSYSSRTSEYSYTT
FFFFFFF S S B S I B R R I o T B I <
S EREEEEcsSssgsgsssgergs s

[— mirpEEkE SIS ENAE
o e
$4 BEAWMEG

4.1 LW (RESLHE/PNAE) i

EAREHNESZE | {E5F
we | RE HARR Mk iR
FEREN | BAERH | R

1o, REFIMN K AECE SR L, €
BN R S T SRR i L, RS
ML B o AR T EEAR PRI BEAR
17, RN TAE. 2008 4E 9 Hn
AR5 34, AERE T A e BRI B
kg BB, PRSI LS

PN 2017 4F 8 P, 201345 A 17 HE 20154 6 A 16
PR | R H 25 - 204F | H, [ERTRIEIE SR, 2017 4 11
il HOHZE219% 1 H 18 H, [EE %K

W&, P EARG RS S 2016 4F 12
H30 HZE 201944 H 18 H, L%
EA A BT AN A e A
#2018 42 H 8 HZE 2020 43 H 27
H, {£ H % ETF 344 #; 2018 42
H 12 H&E 2020 %3 H 27 H, {EM /7 H

%3 Ut 12 )




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

JEBA L 2B, 2014 4F 10 H 30 HE
2020 4F 12 A 23 H, 1F 500 RZjHE4
P 2021 %3 H 12 HE 2023 422 H 24
H, {Em 7 HuEaIH 257\ ETF 244
P 2021 4210 H 22 H&E 2023 %2 H 24
H, 77 HiE245 R TIR{# ETF 4
2 2020 4F 12 H 25 HZ 2023 4F 8
H 25 H, £ 7 g REa2 8, 2021
F£TH2HE2023F8 H25H, /¥
77 FUEE#EHY ETF (QDID #4240 H
2022 46 H 17 H%E 2023 £ 8 H 25 H,
{2/ 5 164 & L ii A% B ETF
(QDID) H:423; 2023 425 H 30 H
2202497 A5 H, (EM T EARTRE -
Wi AR ETF K% (QDID Fi4:
ZH; 201344 H 22 HES, {TFT
500. P47 SO0ETF &8 2013 45
H 17 H&4, {77 300, F4J7 300 Bk
HEGAIE 201542 A 16 HES, (T
M7EAE ETF 3445 2017 457 A 21
H#&4, fBEAREEEZH; 2017 4
8 H24 H&ES, (L7 =B A4
29 2017 4E 8 H 25 HES, FETH
= ETF 24848 2018 4 H3 HAE
4, AL MSCI 5428 2018 /£ 6
H 8 HEA, (£ MSCI BtiEH &40,
2020 £ 7 H 24 HES, F#AERELH,
2024 4£ 6 H 26 HAE A, AL rd 77 ik E #r
eI A 20 F) ETF 2448, 2024 4F
7H 5 HES, AER T 54 7 R 9k
Fi[$7 44 ETF (QDID 4243, 2024 4
9 H 12 H&ES, {Er ik B sk
RASLLH] ETF RACHIE I 223 2024
1A 4 HES, AR IR IR
G IE TR UK I 2 ] 2025 4F 6
H 30 &4, 41 Fd 75 ks I @ RHS ETF
HeEsnH,

E: 1 AR E AL B AEIR AW G ERAMH, R R e B IR H I
Lk o BB AR D AR MRS MUE R e At CERD HiY;

2« EFFALER T FEAMEE AT EIE & GEREeLENMESF. BH. sREH
NG AEN 53 B B D) T oG THIESR R Mk B3 BRI A SR E

4.1.1 FARFERFH - EEIT B R LS RN B K™ M HF

%4312 it




P 77 TP 2 b P A2 5 BT ISR BOIE SR $5% Bk 4 2025 458 2 TRy

44 PR PR (HD | BEEOD) AFHR B} ]
140.860,018.590. | 2013 4F 04 J 22
INBE Y/ L5 ,860,018,
AN %Léz& 56 El
AL P T 2020 4 08 A 07
\ AERTERT 6| 66.838.671.82 08 A
Bk B4l H
HAehH S - - _
A ;| 140926857262,
(= _

38

4.2 HEANREHNFE BB TE BRI N

ARG N, AREGE BN PN RIS EIER B GE) S5 RIEEE
R P ENE I S AASE e e A R IRLE . ARG WSS B ST SR N R IZ ] 2
B, AERS R AR IR A L, DR B AR A . ARSI, AR EIE R
WEEGI, WA EFERESMERAA AP RS REE . REIH R RHemad
FRALFE I A e R AOE o

e

>

4.3 AR GLHUH
4.3.1 A3 5 B AT B

KIEIAN, BESGEHNEPAT GEFRFESEHAR AP ERTE
WY, SEEAH LB R, i RGN A & M7 2 b 55 38759 A A 1) 52 B A~
1T, NP N E R T A SR HE .

432 REX ST AKEIH

I G T ARG AR W AT N ARG N B NGB A B A S
S 55 5 T A TT SN TR H R385 S b (4 B 58 By B i A 57 24 H RS R 5%
G UHIN 95 Ik, & TR B AL A BB R 3 2

4.4 MEHANESEFZREAIEIEST

AN, AR FREOEE 1. 43%. T TR E A TARAL, BRI SGE 2
N BRGNP, AR S K SV S IR T BRSO S AR
MR IOl EBRRERTE b ™ T 37 B B AN SO o

R TEN B TS 5 R G0 H NEEINAE Sy | BRERR 22 R 0 M R 48 ETF
DL TR S R G, R AT B A BR B R 22 AR PR P AR B /KT, IR ™ R 1 XU i PR
Wk T ARG 2 aiaf.

FRATINS AR I < o 0 A BRI VRZE VAR AT 4 T




P 77 TP 2 b P A2 5 BT ISR BOIE SR $5% Bk 4 2025 458 2 TRy

(1) R FR U R [ 5 A FRD o PREASC B Al 22 , % G FRAN 133 ) P 3 22 ) 4 B BRI R 7 B

IME;

(2) AN, FATRIEFEEOE IR oty R B AT 1 R0, SEaTIRATHIE 1 Ve
IR eI 5, SRR T 512 I BRI BRI B VE RS A, WSEREZE SRR, BOR R
BRER VR Z2 4% Il FE BRI TR P9

4.5 WEHAESHI SR

BEMEWIR, AESHHFEN 1.3593 76, WMEMN, HEFEIGKEN-1. 48%,
[l A S HE RS KR -1, 43%.

4.6 MENEESFA ABEREER = HEME N

AN, AL SR M BLESE AR5 H A S M aus A NBUE AN — 0 AN 2 a5t
PHREAR T T g

§5 BEAGHE

5.1 MEMARESF~HEHNR

SEA: NRMox

Jac)

T H

8 Go)

S H B B (%)

R 45 %

6,231,194,422.80

99.89

Horp: RS

6,231,194,422.80

99.89

BERBT

[ 5 WAL 43

Hrp: fiF

B SRR SR

A EERa s

ERUATAE R AR R

KNI Sl B

o KW SR AR

SRl B

7

BATIF RS & A & B it

2,867,896.85

0.05

8

HAh 5™

4,304,355.78

0.07

9

it

6,238,366,675.43

100.00

T R BRI E AR B AR E R, MOAT ML SR T AN AT IR A
IERLIER

5.2 MEMIRLATI A RIBERFAS

%6 7 312 it




P 77 TP 2 b P A2 5 BT ISR BOIE SR $5% Bk 4 2025 458 2 TRy

5.2.1 MEWIRBEHERFETUORNEANBRERT LS

KRG

725

KARHME GO

HEE R HE (%)

R N4

53,728,039.80

0.86

KA

il i b

78,298,064.00

1.26

o |Q|w| >

LW N\ N /W @ e SV |
DA

jesan4

87,765,552.11

1.41

HeR AT

120,646,168.38

1.94

ALEIE . EREAEREL

T Q||

A I Ol

—

e B AR A AE B R
55k

bl

b =l

5,809,322,683.91

93.21

G AN 55 A 55l

75,519,434.89

1.21

BHEAWT FORBAR AR S5k

K PR FE B0 B

FE R MRS BB A AR AR 55

#H

PARAS T AE

e R E RS

wl=|lo|w|olz|lz|c|®]|=

2
e

it

6,225,279,943.09

99.89

WEARBPEBEEAT U S ROFABRERRAS

A7k RA

ARME Go)

R AR M, il

S B IFE (%)

KA

il b,

238,384.95

0.00

LW NI /8 NI /S W& N Y |
BRI

IR

HORFNZ

ASEIE . EREAEREL

A I ROl

B AR BAEAE EEORR
55k

R4

Ll

5,676,094.76

0.09

AHGE AR 55 e 551

BEARE AR 55k

z|Zz|C R 7 |ZlamTm] g |alw|»|F v
H O
(]

KA ISERI 2 FE B0 P

BT 312 it




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

JE R RS  AEBLANFAd R 55

A

DA TAE

A PR E AR R

v mOo|7|0o

22
e

it

5,914,479.71

0.09

5.2.3 MEHRET LS REOBREREREREAS

Too

5.3 MEWARIEA RME L ZE R =3B LI R/ HEFF R RT+ 42 BRI R A48
5.3.1 MEWIRIGHBH A SOMrE 52T 7= 1#E IR HEF AT+ 48

Lk g g
e | ORERE | REAK | HE (B | ARRE Go | Daun)
Bl (%)

1 | 600048 TRFIKR & 76,316,348 |  618,162,418.80 9.92
2 | 000002 JikkA 86,859,889 |  557,640,487.38 8.95
3 1001979 A e O 46,243,894 | 405,558,950.38 6.51
4 | 600515 RN 72,902,436 |  258,074,623.44 4.14
5 | 600895 TR =R 9,882,736 |  253,986,315.20 4.08
6 | 600208 BN K 54,286,408 | 160,687,767.68 2.58
7 | 601155 Bz I 11,538,859 | 157,851,591.12 2.53
8 | 002244 YT AEH] 15,873,518 |  154,766,800.50 2.48
9 | 600383 G A 40,332,819 | 152,861,384.01 245
10 | 600325 R By 28,093,485 | 136,815,271.95 2.20

5.3.2 WG BIRBARBF A S B 5 2 & 57158 LR /N HEFF B AT T4 Bt

EREHYA

e | RERE | REEK | KE G | ARHE GO Eiﬁﬁ(f’fﬁ
1 | 400174 thk 3 40,543,534 5,676,094.76 0.09
2 | 603049 a5 Y 724 31,023.40 0.00
3 ]301458 BT 701 23,911.11 0.00
4 | 301275 DUARH 397 22,307.43 0.00
5 |301678 HHEIC 382 17,014.28 0.00

5.4 MEMREFFMFIRNOBRFHRHAE

Too

5.5 MEMARIE A SRAME b Z & H = 13E LI K/ HES FIRT L4 B IR A 40




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

o
5.6 MEHIARIEA SMHE & E ST E LB KN HEA KIBT 48 B SCRFIES:
BE A

ARSI AR IR AR R B SCRHIESR -
5.7 MEHIRIE A SLHE G2 B AE HL B /MR BT 14 B2 R 33
H

p

5.8 MEHIRIE A SMME o 2 7 15E LI K/NHEA B BT A4 BGIE S 32 A 40
.

5.9 MEMARAZERBE NIRRT Z IO UH

5.9.1 MEWRFEET T KB FF M8 A4
.

5.9.2 FEER T BARHI BB REBOR

AN AR B OB AR A RURS A B SR U, DA ORAE D H KD, X R Gk XU A
SO IR DN BT TR SE, T BRI AN VL . S S s R IBR I B & 24, I 2 kel
SR E IR S SRS AT B W R B R AT o A S A R AR B AT AT AR, FRIRIREER &
REPRE I HE I ZE Ty BRASRNER B R 72, 38 34 R ERFR R Fa 50 H 1

5.10 & RIRAHEHBLH 10 HE G 532 B B AL vl B

5.10.1 A E AR FEBOR
T

5.10.2 FREHIRAZ SR K BRI R R S MBas Y 4
o

5.10.3 AHEFHEARBE
T

5.11 BHEHEMEREE
5.11.1 FAEESH BN +2IEHFNRITEAAH LT B BERITIR

%09 W k12 )



5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

AE, RERSREHIT—FEARIIATER. LAKER. W, ENWH
FRUEZF BB B R SR Pt DL B

ANFE AR AT A4 RS (R AT RIS B A IS SR A, AR R G )
HAI—HFAZEIATTETT. LEHHTEIE.
5112 FHESERNI+RZBEERTEHESSRAMENFSERTEE. WL,
I RIS AE SRR BB DR SRAR P HH B

AT AT+ A R (D WA I B & & R RUE 3 bR, AR B
M EEAMAE b BRI S0 A N P KN

5.11.3 HABE =R AR

F5 2R &8 (o)

1| fFHRIESE 704,896.61
2| MIGEFE R K 3,599,459.17
30| RBEF

4 | BICRLE

5| BiHRIEER

6 | HABRIEK

7| R

8 | HAh -
9 &t 4,304,355.78

5.11.4 REHRFA AL TR BOU K AT # B 07 27 B 41
AT G AR AR AR R AL T B A AT e i 0%

5.11.5 REFIR AT+ 2B HAFAETRIE SR 1B JL Ul B

5.11.5.1 WEFIREBEXF R+ 48 B P AL TIE SZ2 FR 1% 0L i 3
.

5.11.5.2 RN B AT T8 B AP A ESRUE IR B SR 1 A

WIEZRE I | HEEHHE | TOEZRBE
F5 | BERE BREAR ARAME W (%) B
1 | 400174 N 5,676,094.76 0.09 | F{&itit
2 | 603049 HhRIR IR 31,023.40 0.00 | B8
3 1301458 P T 23911.11 0.00 | B8
4 |301275 DU 22,307.43 0.00 | B e 1
5 1301678 EIRIERI 17,014.28 0.00 | B8 1

§ 6 FHBEE S H RS

&
>
bl
H
=




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

B
T&iﬁﬂﬁﬁ%ﬂ%ﬂ PRI 4,627,097,902.00
i A5 HH 1A 1) 2 46 i FR D 47 0 1,386,750,000.00
P R A A TR 2k F@/\ (A B 1] 47 5 1,429,000,000.00
s WA S 35 0 AR B A (A sl DAL= 51D -
i 35 HH AR 5 A A A 4,584,847,902.00

$7 ZEEFEANGHERRSERRAREEFL

7.1 ZEEEAFFEESHBRIIER
AIEWR, HSEHNRFFA AL SR

7.2 ZEEHEANZHBEAR SR B ARSI 5 YA
AARAEIAPY, S B FEAAAFAE I . I o S A2 G O 0L«
§ 8 WMBHEERKNIMMERGES

8.1 EMIN BB E A E S LT AL BIEGET 20089155
T A B — 4R B R R R A L AN AR R B R 20% )15 100«

8.2 MMBRF RN EEFE
P

§9 FENMHHEHZF

9.1 BEXHHEZR

1. (FEHHIEAE B = a 5 R RS SO IR S 54 &)

2. (R P A8 =28 5 B R FE BOT 5 5 R B FLE )

3. BT HIE A48 B b= 58 5 P IRR B BOIE 25 F5 7 54 2025 4 2 FRPE R TR S
9.2 TR A

VRYI T AR FH XA 18 25 T % 5999 534 K JE 32-42 #%&,

&
p=i
H
p=i




5 R B ™ 58 5 RUOT IR BOIE S 5 Bk 4 2025 457 2 Ry

9.3 BERARN

Mik: http://www. nffund. com

&
©
p=i
H
p=i



