LR IREE
EFSREE

2025 4

—
N
f—a

527

=5

2025 4£ 6 A 30 H

ER &

HEEHAN: EHESEHFGRAF
EEFLEN: PEIHBRITROERAT
REXEH EHR: 202547 A 21 H



BT EN S 1IR A 2025 4E5E 2 R4

§1 EEIR

Fe G PN o N R AR G P BRI AR R AR C B, DR I RA B K
FREH A B LS L R I R 58 B AR B AN Tl BT R DA

FEFEE AP E THEAT RO A IR A AIRIEA R S-S FE, T 2025 4207 H 17 HEK A
A PRI SRR ERIAR A G IR E TN, REERANBENFEERICER. RPIER
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G TR S B SR

AR I 55 BORERZ 1T

AW 2025 4E 04 H 01 Hi2Z 06 A 30 Hik.

§2 L7 Mg

B G TRRR e H S IR G

R4 FRY 001723

S R (N LT

HEeEREARH 2020 £ 12 H 8 H

i R 4 40 B 0 133, 299, 272. 46 fi

ezt 5w KREGN E R R E ST R RIHEN )1, FEIE T
75 H A SAERAR BT AR, BRI
7% 1R e B 4 R K AR e B A

P g AFE G PR HEL N = ST AR R 2T 3 A SR m
&R AT IR R R G RRIEA R RIS KU
(I WTEAT RIS P I E . AT ML Rk Bt AT 47
Fic BRI bR () (R TRDE AT N IR B, A — R4
AR, MEBARESMERTEHSE.
HLARPE T S VE LI 4 B [

b 45 Eb A i i H ] R B Y M s PR A i 2 X T0%+ _FAiE [ £ 4
Ol as 2 X 30%

ARSI 25 REAE KGRI G BOE AR TG, T XU AN TR i 25
TR S MR Mg iEE, ERTRERE
&

AN eI G AT PR A 7]

BEEEA Hh R ERAT A A B A

TR REEE R SRR RN JTIRA A RN ITIRE C

B P A G AR 001723 017927

i R T J8 2 Gk i 4 A 0 119, 724, 139. 12 {3 13, 575, 133. 34 £

%20 k121




BT EN S 1IR A 2025 4E5E 2 R4

TETH B 1R A BRI 0 5 4 AR RS T80 1 R GG I B IR A BOIE F# 3 B A & A B v A ok
3 FEMERirMESHERI
3.1 FEMEHER
A NRMIT
B AR (2025 4FE 4 H 1 H-2025 46 H 30 H)
B SN
e BRI SRS A ERH SRS C
1 A O s B s -1, 896, 536. 30| -231, 308. 02
2. A A 4,117, 818. 34 444, 885. 28
3. AT 2 3 440y AAS 1)l 0. 0342 0. 0298
4. AR I & %7 1l 92, 172, 590. 98 10, 307, 829. 98
5. BRI S B E 0. 7699 0. 7593

bEiE

B A 2 Bl PR AN FH R 1 2R B AR

L A O SEB R FR 2 A RSN . Bt . HAtloN O
AR A S B as n_EA 2 Se i E AL SR s

N AR E

DR

2. iR S\ GHsbr AN EERRE NANWEAS 7 3 &S Tsk TN 38 5 Sebrii s K2
KT
3.2 HEHERN
3. 2. 1 S MBHER KR R H 5 RS B I S R
R JRA A
X Mk 4 bl s
: EEME | LS 5
BE ek TIRKE | WEHEE | k| 0-0 | 00—
MHEZEQ | BRZEERO o
HEEZ®
HE=AH 4. 71% 1. 60% 2. 16% 1.13% 2. 55% 0. 47%
AN H 8. 24% 1. 63% 3. 85% 1. 08% 4, 39% 0. 55%
A4 32. 06% 2. 06% 19. 79% 1. 44% 12. 27% 0. 62%
TE=F 22. 85% 1. 66% -22. 84% 1. 12% 45, 69% 0. 54%
H 45 A
1.17% 1.71% -20. 08% 1. 16% 21. 25% 0. 55%
o sy G e
R RE C
. Mk bl e
X AR | gk
NE  |eigkme) TLHRE WBHEE | o ok | 0-@ | @0-@
WHEZEQ | HREEE
HEE@
HE=ANH 4.51% 1. 60% 2. 16% 1.13% 2. 35% 0. 47%
2R H 7.89% 1. 63% 3. 85% 1. 08% 4. 04% 0. 55%
ok 31.21% 2. 06% 19. 79% 1. 44% 11. 42% 0. 62%
H3E4 4
5. 52% 1. 69% -9. 83% 1. 15% 15. 35% 0. 54%
AR B4

Fo3u 3 o121



ST BB SR A 2025 4E5E 2 FRRERGE

3.2.2 HES A FAMURES RHFHEEKERRE K5 RS R R
RABF KR

TETE M ES o sR-G A BT T A S e 5 Tl A Ml £ PO AR B SR I R S a5 32 S 3 HE)
28. 00%

21. 00%
14. 00%
7. 00%

0. 00%
=7.00%
=14. 00%
-21. 00%
—28. 00%
=35. 00%

2020-12-08
2021-03-05
2021-05-31
2021-08-26
2021-11-21
2022-02-16
2022-05-14
2022-08-09
2022-11-04
2023-01-30
2023-04-27
2023-07-23
2023-10-18
2024-01-13
2024-04-09
2024-07-05
2024-09-30
2024-12-26
2025-03-23
2025-06-30

&

BB AR EIECE —ERin R AR Tl S i s %

TETE M52 o3RG C R T S 1 55 Jal A Ml £y PO AR B SR I 58 S 6 55 32 S 3 HE)

10. 00%
5. 00% (| ﬂ |

0. 00% \m}# o “‘d m&f‘ [\4 J*

=5. 00% W

=10. 00% |
F["'"Iﬂm\-lfl | l,
\

i, |

=15. 00%
=20. 00%
—25. 00%

=30. 00%

=35. 00%

2023-02-20
2023-04-06
2023-07-05
i|2023-08-19
. | 2024-06-29
2025-02-09
2025-03-26
2025-06-30

2023-05-21
2023-10-03
2023-11-17
2024-01-01
2024-02-15
2024-05-15
2024-08-13
2024-09-27
2024-11-1
2024-12-26
2025-05-10

ﬁ# 2024-03-31

&

BETEN R SCE AR EEKRE — ﬁ%ﬁnb:hﬂﬁ‘ﬂ?vl'léﬂinﬁtﬁiﬁﬂi|

E: OHREHE R TAEF R EEE T 2020 4 12 H 8 H R rHsh /) 35 i B iR & e %
WA R . AJEE I 2023 £ 2 H 20 HIEHE C M3,

ORI EEFRME, BREeERAERZ HE 6 AN H A e %I 5 ™ i B Ly F A 62
FRER . AL fEEOHIZRN, &5 I E LG5 & 2 e & R R BCR LI 205E .

§4 BHARE

4.1 RE&2HE (RESZHE/P)

%4t gk 12



BT EN S 1IR A 2025 4E5E 2 R4

A 4 R e 2B | 5 ol

]
| B TIRE | BEEp | FR

WL

%, HEEE, HEmiE, BHEESMNL
Tikk. 2016 4F 7 H ISR SE A
BRAT, SATATIAFTT s 2020 25 H
27 H% 2021 £ 10 H 25 HiEfEH 44
FHEHFE; 2021 4F 10 A 26 HZ 2023 4F 1
H 5 HAR R4 SRR 1L RIG T B IR &
2022 4 5 REHF R GRS MRS LT, 2022 4F 5
X1 PEesE 1o - 9.0 4 |H 19 HigZ S TR ¥ )R & BYIE

B RIES LS LT, 202341 H 10
H 7 2 S 4R AR R DO QT I SR AR TR
RIS LT, 2024 4F 6 H 25
Hi2 25 EER T A TR & BLIES
RIS 2T, 2025461 H 6 M
S A A PR A e A VR A BT s
EH RS MRS,

4. 2 EENX RGNS E SRR TE R I3
RGN, EeEHANAER TR OHRA AR RTINS A5
NG NERA 2, RS T GEFRRR SR KHMARIEREN. BeaRK

M -

4.3 AP HEF IR

4. 3. 1 A3 5 B FIHAT R L
WEWIN, RESEHNHEIIT T GEFRREEEHEAF A TR HHIEHEFEIL) M2
WHEB A TPAEGHIEL, ERF LT R R PATES DI, AT I il

al

o

D>
al
g

BT B SRR AT RNR &« BTN 255, @SR R BTR AU, HhiR
L PIRAE B, A AT RS RENL &

X AT T SR A AW T AT a2 o, 85 RGP A TS8R, T
AFEEGE A H R SESE R IR R4 B ahd T i, RSN, RENATREHIEF
BAERE, RHIFRFEH HXIINA TGN, AR GEFHRERGE AR AT
Sl EETRFEIL) MAF NEBIZIN NG5 RIMRIE, TREBRRA S ZH A TS
PATHLZ o X5 T RAAF) 44 SCHEAT S 5 P A AL IR R AT 20 B A B U s A A0 5 - BB 20 FE A S U 7
BRRAG AT B AMREWIN, b, PSS AP G EPAT ORI, KRB
Tt .

o

oy
l\:r]?
op
>
ﬁ
/]>I

o503 o121



BT EN S 1IR A 2025 4E5E 2 R4

AT S BB HE N G AT AT BT, WS REHAEARFEREEH (1 H. 3
H 5 HD AR5 KGO e S 21T 7 TR, giit TR G, A5
W, R RAT S S IR DL, AT BT SR I AT A

4.3.2 RERZ BTN E T

NRFESR AT N, A PRREHE, AFfE T CGRESHSERINEG » S URETREE
ST . ATRESPEUR AT A S T BES MR o Fris 55 57 WSS Sy AT AU T 5 RAR L (1 Bl
ENIE Ll

WEHIA, AFENIAREAESE NS AN S, FH R A5 A 1)
FINAZ Ty A %A 2 RS R) S%IIAE 53k 2 Ik, BUOATR BRI LG DA BB s 75 2L
AN E R AN AL Sy IEHIN, RARBUASIE EAT T 58 T BN 2152 5 AR 2 ik 1) 5

55 o

4. 4 5 M A SR RIS RBE DT

2025 FE AL, SMEASTHBLE KA, CORBUERT . PRIRFEHE MR, PN BN PR A
S, iR E . BB R, ERLT AR L. A BT AR
MR, 5 HITIGREEE R b Riass, IR, w07 A R LR AT SRR I .

SR TN A, BORBA B R R AN E A TS, (HI PR U AE , BHEE S
H N B I ) AR SR R YT A 22 BRI o DA AT 3 il T K B 1) DR P LR
M, H i P LA [ AL TR T A

[l =, AT G E KB, Wik AL L, 2. F15%. &
AT B AP T R AT S ORGSR, G5 A A iR B, JRIC 1SN eSS, MBI TR
% L,

4.5 WEWAZEEH BRI

WEAREHAERGH ) SIRA A ROBUFEN 0. 7699 6, HHRIHFEN 0. 7699 J6, &
s W S A (I KRN 4. T1%, [FIIIJE S G LB HE U S R 2. 16%. 2 AR5 IR
ERIHE S PRA C ROBUHEN 0. 7593 T, MEIRIHHFEN 0. 7593 TG, AR HIFE LM HLHE
WKZN 4.51%, [FHAZE S G RIEHE R RN 2. 16%.

4. 6 REWINESFA ANBEE ST HETE 3L
AR Y, ATE SR U SE A T AR A BN — B B
WEIST LTI s .

Foen I o121



BT EN S 1IR A 2025 4E5E 2 R4

§6 WHEAGHRE

5.1 REMREE T HEHEMR

i H

£ o)

i 3 4 B R B

(%)

95, 267, 441. 08

91. 06

95, 267, 441. 08

91. 06

[ 5 WAL 3

Hr: fid

Vi XIS

R E R

SR AR R

KNI Bl B

b KRl ) SE N IR B Sl Bt

o

HUT ARG A M S il

9, 099, 820. 78

8.70

HAh 5™

252, 118. 50

0.24

it

104, 619, 380. 36

100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 MEHIRIATW A R T ARER R LS

(v

&S|

KReME Go

A MRS Ml

R

il il

67, 560, 800. 03

||| =

3, A7, IR R
Bl

R4

R AT

LB EREAHREL

3, 964, 038. 00

3. 87

g I Ol

== @™

F B A B EORIR S
N4

22,937, 923. 05

22. 38

SRl

Gl

AL AN 55 i 55l

BEABETEAEANR 55k

351, 201. 00

0.34

KA FREEAN O L0 B

453, 479. 00

0. 44

o|lZzl=|C = |—

JEER MRS BRI AR AR

=
pes

=



BT EN S 1IR A 2025 4E5E 2 R4

#H

PR TAE

e RE AR R

| |Oo | T

Gt

it

95, 267, 441. 08

5. 2. 2 MEFIRIAT W REB BB R R R R AS
AHE AR IR AR R A IR B

5. 3 FIRAZ A FOMHE o He & T 1#E LU R/ HEFF B B R I 40
5. 3. 1 REHIRIEA FOME 5 2B 7 +E LB RN B AT+ 2 B B R 4

e | BEAR | BELR |(HE B | AiE 0o | HEEESRELE (%)
1 688200 Helgg N4z 42,091 6, 069, 522. 20 5.92
2 002371 6541 11, 700 5,173, 857. 00 5.05
3 002609 RN 424, 900 4, 962, 832. 00 4. 84
4 688120 s R 23, 869 4, 026, 700. 30 3.93
5 300558 DLk 2 69, 200 4,010, 140. 00 3.91
6 603986 J& 7 B 30, 000 3, 795, 900. 00 3.70
7 002517 RS 187, 800 3, 626, 418. 00 3.54
8 002241 ORIy 140, 400 3,274, 128. 00 3.19
9 002558 SPNEIE-S 135, 800 3, 198, 090. 00 3.12
10 688627 KRk 31, 684 2, 788, 508. 84 2.72

5. 4 MEMREFF R RNREFRTAE
AT AR WIRARFFA B

5. 5 MEHARIZ A FOME 2 S F 7155 L K/ N HEFF RO B 42 5 3R A 40
AFE AR AR RS IR

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R
Gk
AT AR AR R AT B SRR SR

5. T MEHARIZ A RMME G H & 738 LB /N EFF IR T4 Bt & R A
ARG WIRARFFA ST /BB

5. 8 & HIRIZ A FME o5 F & B3 E LU RN HERF BB TL 48 AGES 3 B 40
AT GAIR I IR AR FFABAESH -

5.9 MEIRFE SRR KBTI 5 18 0L i

o8 U I o121



BT EN S 1IR A 2025 4E5E 2 R4

5.9. 1 MEFARAE SHHE KB A L KF A8 2 B 40
AT AR I N R IR B AR B

5.9. 2 AHSH R BIIP RIBRRBUER

AT GAE AR DT B o AR XSO RN, AR H Y, AFRIEEEN, S5k
RO BE, R4 I [ e R 5252 5 i B I OB B AR AT SR E AT

FETIIN 3370 BSOS 5 2 FH R N6 o sfigs - RDPEORAT B2 Sk~ RO RN, A T T 1 iR
BN R S QAT B, BT R BRI S A2 T

BRAh, BEEUEZF AR Sl THREFE N 5 7 A, ARE 50 A ARk
TR TN =, JEATIE ARy e A SRR, gt

5. 10 R EHIRAZ S HH B H R B 5 F 0L i ¥

5.10. 1 A H U B8R BUR
RIEAIL S G FAE, AR A E G

5. 10. 2 EHIR AT SR H K B R B854
AR G AR 5 P AR B 5

5. 10. 3 A HE G B LB
MRIEATE G RIS A FIZIE, AT 1085 B A 4G G0

5. 11 #EHGIE MHE

5.11. 1 RSB E TR IEFKIRAT EEEHRE WO ER T REE, )
EREmE HT—FEAZBIATTER. LB
AHE G R ITRT A IR RAT EARAIRBIE T IS R IR, HAEAR S i) H AT—4F

WARZBIATTHETT. AL

5.11. 2 B MR +4 R R B HEE S R E K &1L EE
A HE G BT T A4 B AR 2 e R LR PR A I BRI

5. 11. 3 HABTE P HI AR

75 ZFK & G

1 fEHRIES 101, 430. 78
2 |MHESRTEH K 139, 124. 98
3 BRI -




BT EN S 1IR A 2025 4E5E 2 R4

4 NMIKRRLE -
5 |MUHRIEER 11, 562. 74
6 ARG _
7 | HAth -
8 &1t 252, 118. 50
5. 11. 4 HEWRFFA B T 5 BB T3 57 257 B 40
AFE G ARG AR AR FFA AT B T #4657
5. 11. 5 R HAR AT 4 it = P AR A 52 FR 1B 0 1 i B
AT G AR AR AT+ 42 I8 5 TP AN AR Yt I 52 BR R 450
5. 11. 6 B FH A S HER AL SCFZ R I o
AT DU ENJR I, 43 T2 A5 A1 H I 6] v BEAAAE R 2
§6 RIS M)
BApL: Ay
s BT HE IR A BT HEN IR G C
i WA 4 0 A0 00 120, 021, 232. 06 86, 812, 018. 84
i U 30 1) S 4 A R A 4740 3,947, 301. 13 845, 504. 24
Rk - i i A R 1] 22 4 A5 B2 [R] 30 4,244, 394. 07 74, 082, 389. 74

T YT 1B 22 <A A B A A (A7 BTk

UL -S4

T YIRS < UL 0

119, 724, 139. 12

13, 575, 133. 34

T BHIR S LR BN AR A e TR Rl 3 B e et A

§7 H&EHANCHERRERREESH R

7.1 B&EEAFHFEESHHRINIEN

LSRRG

e ST R A A
S

19, 416, 605. 48

T 35 3030 1) SN/ FR O U A,
(il

i 39130 18] 52 i /8 [ A7
(il

T SR A B A A
SE e

19, 416, 605. 48

S IR R AL e

14. 57

1001 3L 12 5T



BT EN S 1IR A 2025 4E5E 2 R4

A A e S AL (%)
TE: R ST R R F A O U LA R BRI NG T T30 I i < e [ 0 5 4t

.

1.2 RSBEANBHERRSRRERSR 5 N4
AR o 391 s RIS I AT S A B S SR A

§8 B RE RN HMERRER

8. 1 EMIN BB R EHFEES LML BIEGEL 2058915 5L
AT G AR I ARBE B BB R R e 8 EL K 2 5L 20% )15 D«

8. 2 MR B & R MM ERE R
o

§9 ZEXMHFEZH

9.1 FEXMHFER

R ENIE 2 A R B 80 70 R e B TR A IR SR 5 58 2 e B S

R ENIE 2 58 1 HE T AR R R B 70 RS e B IR & R IE SR BB A A At R
(Herah iR A TIE R B R e R S A )

(LRI R A RO S FE T

(Her s /iR & TSR BB e AE SR )
CBEEEE S EARALIE . B

ARTE N RTH B0 TR S RAE SRR S AR B AR R B T 1 R SR

[u—

Do

w

Lo

()]

(o))

-3

9. 2 FEHE &
HAGH N, A AL,

9.3 AR
BNk G PG X S22 B KA 28 5 i bR 19 )2
FEEFEE A P EAL R T EIX E 4T KA 55 5
BBt E ARG B SR, PSS RESEEANERESEHARA A .
PR SS Ht FLAE 4007008880, 010—58573300

4 AWk http://www. hsfund. com

B O 3t 127



BT EN S 1IR A 2025 4E5E 2 R4

T ENES SRS TP EEMEL:  http://eid. csre. gov. en/fund

EHESEHARAR
202547 H 21 H

%1200 3k 120



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


