HE R T TERER K

IEFSREE

2025 4

—
N
f—a

527

=5

2025 4£ 6 A 30 H

ER &

HEEHAN: EHESEHGRAF
EEFEN: PTHERBITRGARAH
WREXEH EHR: 202547 A 21 H

Sk



e AT R AR R K 2025 SE5F 2 TR,

§1 EERR

Fe G PN o N R AR G P BRI AR R AR C B, DR I RA B K
FREH A B LS L R I R 58 B AR B AN Tl BT R DA

FEFEE AP EEWHRAT IR A IR A A IRIE AR & R E, T 2025 4£ 07 H 17 HEK A
A PRI SRR ERIAR A G IR E TN, REERANBENFEERICER. RPIER
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G TR S B SR

AR I 55 BORERZ 1T

AW 2025 4E 04 H 01 Hi2Z 06 A 30 Hik.

§2 B&7 Mg
B & faipr R AT E A S R
R4 TR 007685
FegiafE LTIFF
HEE&ERAENH 201949 F 17 H
A5 SR S A A0 S 120, 255, 109. 40 £
Bt Hbw AREGE SR E TR ETAF, 7R

WX IIATR T, A2 B 5 N TE R RILAT
ARG S, WEBUKTAS, RN EENITH
DRI A% e e ol 25 b e o A At

B A AREHRFE TR AT ERAF, AR
TATML T E W IR HEAT R AT R Lt
AR AT BTSRRI, SRAG AR T
k& EL R IR A A SRS R A
HARBEG RIS VE NI & B[R

b 45 Eb A i i H{E FL P o2 R B0 a5 26 X 80%+HHIE 4 it e Bl 2
X 20%

ARSI 25 REAE B R M ERUE S BT G, FLTUHSC RS A IR X
KPR A BE R R B i 4 e IR R R 0t 2
KT TRTE S

AN eI G AT PR A 7]

BEEEA Hh [ R AT A A B A

R R4 G 4 H M 2 i MRS AT AR S R |4 AT I I S R

HA =xC
B RIEEAE A 007685 022831

%20 k121



e AT R AR R K 2025 SE5F 2 TR,

| 045 IR B 4 R e 1 B

116, 004, 556. 95 13

| 4,250,552, 45

§3 LB FIRIR I SFERI

3.1 EEMEIR

. NS

AR (202544 A 1 H-2025 46 H 30 H)

. o
S BT R AR R R A 0 AT R R R R O
L AR sk i 3,707, 833. 72 235, 084. 06
2. A A -1, 638, 467. 47 -302, 058. 57
3. ALY 3515 4 A B A R -0. 0138 -0. 0461
Ui R S G e 188, 931, 377. 08 6, 909, 709. 16
5. HHARJ - 1y A 1. 6287 1. 6256

T LA OB e fe i e AR SN . B . AN (INE A et EARSaE) f1
R AR < 9 FAIAS RTBABLB R IR B AR, A SYIRINE D A 39 L Se B B A28 fe (i A2 sh i

2. ik N SHEAR A BRI NN 5 5 G A IR, TG SE PRt KT 2
T IroET.

3.2 EEFERI

3.2. 1 ESMPFHER KR K H 5 RN ST L BE Al 28 2 1 EL R
R R PAT R B AR A

. b & bl it
. - VEB KR | Gitegeke |
NV Y 2R R 16D I T el ReE | O—6 @—@
FEZEQ | BIREEERE o
HEEZ®
E=AH -0. 46% 1. 69% 1. 38% 1. 56% ~1. 84% 0. 13%
o EAAH 2. 92% 1. 73% 4. 21% 1. 54% -1. 29% 0. 19%
ok —4 28. 22% 2. 18% 31. 11% 1. 88% -2. 89% 0. 30%
k= 2. 67% 1. 87% 14. 88% 1.53% -12. 21% 0. 34%
% HAE 11. 63% 1. 88% 15. 04% 1. 50% -3. 41% 0. 38%
ININTE
Eifi;;g;ﬁ? 62. 87% 1.91% 48. 50% 1. 56% 14. 37% 0. 35%
X 7
R AT B IR S R C
Mk &G b it
. VKR | Giteged |
N Y B <16 I T R | O—6 @—®@
EZEQ | IR "
HEZD
HE=1H -0. 56% 1. 69% 1. 38% 1. 56% ~1. 94% 0. 13%
T EANH 2. 73% 1. 73% 4. 21% 1. 54% ~1. 48% 0. 19%
HANE
Eij&;gg;f? 3. 46% 1. 74% 2.51% 1. 54% 0. 95% 0. 20%
X 7

%3 Sk 121



e AT R AR R K 2025 SE5F 2 TR,

3.2.2 HES A FAMURES RHFHEEKERRE K5 RS R R
RAF KR

TETET L -T-FT M BT ST A e SCA B i E T S S 55 el S Mle £ B4R B SR N SR SR ah B S S

110
100
90
80
70
60
50
40
30
20
10
0
-10

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

wﬁ%wm

M‘J llM(}'q, \ f"'l "p_f\f lﬂl!r M
[ JI L)

2020-01-06

p | 2020-08-15
2020-12-04
2021-03-25
2021-07-14

2021-11-02
2022-02-21
2022-10-01
2023-01-20

2023-05-11

2023-08-30

2023-12-19
2024-04-08
2024—0?—28
2024-11-16
2025-03-07

2025-06-30

& | 2019-09-17

X
i
=

it

=

““ 2020-04-26
ﬁ% 2022-06-12

LR SR R AR TR (EY

EEF

wE —

&
iy
]l
=
HIII

R R R AR T S E W %

TETET L -T-FT Ml BT ST A2 S C S a1 S5 55 el S Mle £y B4R B SR N SR SR ad 5 S S

25561 )

15.00%

12.00%

. 00%

6. 00%

3.00%

0. 00% -

V \

=3.00% Y

~6.00%

=9.00%
te i ¥riissiiiiiaizie
EZEEEEEEEEEEEEEEEEEEE

|— e FirlEt Tktﬁgﬁ#ﬁmti—“ﬁ$¥ﬁla%kTELﬁ§ﬁlm%Eﬁﬁi

e OAFREGSFEAENHN 2019449 H 17 Ho ARG 2024 4F 12 7 13 HEFHE C KhHi.
QMBS EFMME, BRESERAERZHIE 6 N AR &5 18ty 7546546

BRER, RIEGAARE GRS, B IE B E L BIRT & 5 6 R A LU 205

§4 BEEAMRE

4.1 ZELE (REELE/NH) i
| % | % | ERRESNESSEWIR] M |

%4t gk 12

!




e AT R AR R K 2025 SE5F 2 TR,

TEHA | BfEEM | FR

5, hEEE NAYEEL, BAES
Mk #E4% . 2014 4F 7 A% 2017 4F 6

H, BERT m iR H SR, ATRIA

s 2017 4 7 AR EEE AR
AF, EAEEMAFFE: 2017 49 H 13
H 2 2019 4F 10 H 23 HA EAER 24k
BRI B IR AR R e 4
2PN, 2018 4F 11 H 26 H % 2019
12 H 18 BT ShASB /Ri%E R iE
Fict B VR BIE 5 48 T A S ) S A 0 1

N 2019 7 9 H 17 Hie &SRR oL
o [T, | 2019 45 9 1 AL B 5 RS 2
LS | 1R T OO rsm, 2019 48 10 A 30 Bk A

I FEAET LA B 28 A

FRIEEWILES L, 2022 41 H 10
H ot 2= AR KA B AR 1k RIS T
BIRE RN RTES NHS A0,
2022 4F 8 H 18 Hi EA IR 300
IR A BNE SR PR S A S B
2023 4% 11 H 27 HE RS TERE FHI
B Ak % VR A BAIE S 5 i I e 3 4
22, 2025 4F 5 H 28 Hig &4 4HAR4E
i UERHIAR 25 & fe Aol s AU R R
ReEMEEEH,

4.2 EEANRE A FESZ/E - TEHE LKA
RGN, BB EAMAERF LSO IRA AR N, EeEEABRRI T3
NI BFA NORA 2, s T GESFRPIE %) LHMAA RIEEEN. EeaFK

ME -

4.3 NP GEHH
4. 3.1 A3 5 B HPAT B

AN, ARSEH ) JERIUT T GEAREESEBEAR A TS HIERSEL) A
RN TR HIEE, EFFFRANT. BRI T PITESAIRY, AT EE R i #ig 4l

>
Al
i
<
o
=
i
i
_H
o
S
ot
=
3
1
<=
=
el
i
g
=
i
=
M
4
[y
<t
=
>
g
N
K5
52
=
@
S
S5

=
=
0>
Iy
B
|
=
at
=
o
l\jYEE
o>
=
St
S
=
D>
-
it
S
St
S
(=
e
St
S
3
%
=
=
>
X
Sk
S
i
F
>
«_H



e AT R AR R K 2025 SE5F 2 TR,

AR A A F E F 1 K32 E SRR 2 BT B i, SN, REMA T SREF
BERE, RIS HEEL HXIZINA TGN, AFRE GEFRERGEHAF AT
SR FEIL) MATNIZIN MG RIMHRIE, TREBEAGZH AT
PATHLZ o X T LA T 44 SGHAT IS 53 PR F2 MR AT S0 O SR A A I S LA 20 BE PR J D £
HRBHERREAT R AREIN, IO RSS2 12 5 B PAT R OL R4, RIS
Bl

AFE N &R RA G S AT AT IR, SR RAa AFENEED (1 H. 3
H 5 HD AR S KGO e S 24T 7 TR, gt TR G, A5
W, RIS AT BRI, 2 F )R S 2E  AAAER 3 L AT N .

4.3.2 REZ BT AN ETHHA

NIEETAT N, AP, AFBE T RS EHINE) » WG RRE
ST . ATRESPEUR A AL 5 ] BEIS o ot Faris 55 7 WSS Sy AT A 1 5 AL A s
ENIE Ly

WEHIA, AFENIARRAES SNSRI NS, FH RS 5 A 1)
FINAZ Ty B %A 2 RS R) S%IIAE 53k 2 G, BN TR BRI LG D BB S 75 2L
AN E R AN AL Sy G, RARIUASIE S AT 7] B8 T BN 2152 5 AR 2 ik 1) 5

55 o

4. 4 T & AN FES R B RIS RIE /R

WA AN T AL T — BOKIR BN R EATATHE,  LiEfe 8 bk 3. 26%, H1iF 500 fi
K bk 0.98%, BVARTE K 2. 34%. 2025 4F 4 H IR E GBI E UK S 5 R, TTHEh
TR R R TETE 4 HIKE] 6 HZIHHEL P T 2 IRRA HAKCBAHKIE ALY, &
L) 2 PR B I A B TR GR AR . T I S AR ) RO R X Al et B & T, NI
AT RaB It bt . BA TR 6 BRI XS PR THIK) AT SO AN 25 R
MRH R TT MR IR . BATTH & — B A, BFR BN B Oy B B R 4R A7, M
PR GHRE H KT7 e, 3047 2025 4F —ZRFE R B AR SR, AL SRR SRR,
i AT A B R AR 0. 46%, R HTAT L C BB AR AR -0, 56%.

4.5 HEHNE KNSRI
BB AR AT RSSO A KM FUFE Dy 1.6287 Jo, MR THAME N
1. 6287 JG, ARG B G M A K 2 -0. 46%,  [FHAISE GV B LU 25 %2 0 1. 38%,

Foen I o121



e AT R AR R K 2025 SE5F 2 TR,

AR T WIR AR A AT ML B AL SR ARG A C SR BiliaHE N 1. 6256 JT, A R THFMEDN 1. 6256
TG, AR WIIE AT E N E -0, 56%, RISV S R HERIR a5 % 1. 38%.

4. 6 MEWNESFA ANGEE S BT HETE UL
AR I, AR L%
VIS T H T JTTE R

A TAEHEE N

§5 /A ESHME

5.1 REMREEH=AAHER

WA NACREAN — 3 A2

EH

i H

& (o)

ik

BB T EL
(%)

B

184, 197, 046. 63

93. 34

)
A~

184, 197, 046. 63

93. 34

e
B

[l 5 i

%

Hrp:
%’i\
E
He:

/—t
[y
n_
1
A
fm.
==
d

EP_L
7

SCRFIESF

e
e R
S RIAT AR BT

H | EE

b

S B

Horpre SRl SENIR B

)

Rl BT

RATHE SIS H A e it

12, 130, 950. 37

6. 15

ﬁﬂﬂﬁ%#

1, 015, 090. 60

0.51

aif

197, 343, 087. 60

100. 00

5. 2 EBIRBAT IR ERTHE

5. 2. 1 EHIRBATU O RF AR EREAHE

AR5

eS|

AfehE G

e HRHE
Bl (%)

K MRS B ik

R

fill i k.

164, 952, 067. 48

O | O || =

R 30 IR SR A A
TA4

S|4

AT

2,244. 00

TidisH . CREAIEENY

T | & ||

ER kY84

p=i
H
p=i



e AT R AR R K 2025 SE5F 2 TR,

G ARG B EAR RS
\

18, 338, 842. 61

R4

D =l

AL ST AR 55 Ak 55 k.

AT FEAEBANR 55k

903, 892. 54

IKA S ISR > 3L it i E

JE R RSS « ABBEAIEAR IR 55

A

PA RS T A

S R H AR AR L

n|Imo|Yv|Io|lZ2|I=|C0 =Y

22
e

fif

184, 197, 046. 63

5. 2. 2 MEFREAT W REB BB BRI R A G
A B AR A AR R R VS IR R 52

5. 3 AR A SOMME o H B 7= 3E LU /N IO B R B B A 4
5. 3. 1 MEIARIEA RMHE o Ze 7= 1B L5 R N U BT 42 BER B 4

e | BEAR | BEAR |(HE B | ARME o) | HEEESEREE] (%)
1 002371 77441 25, 300 11, 187,913. 00 5.71
2 688981 HCs E B 100, 689 8, 877, 749. 13 4.53
3 688256 Fa 14, 389 8, 654, 983. 50 4. 42
4 688041 AR 47,984 6, 779, 659. 36 3.46
5 603986 I8 5 B 52, 400 6, 630, 172. 00 3.39
6 688012 H A ] 35, 238 6,423, 887. 40 3.28
7 603501 A A 46, 900 5, 986, 785. 00 3. 06
8 000725 WA A 1, 028, 300 4,102, 917. 00 2. 10
9 300476 T B 30, 500 4,098, 590. 00 2. 09
10 300458 A ERHY 98, 800 3,921, 372. 00 2. 00

5. 4 MEWIREF MM RN GHFRRAE
AIEEAR T AR AT B R

5.5 B HIRIL A RMME HEE T ™13E HBI KM HEF R BT L2 535 B R B 20
AIEEAMR T WRARFFA B

5. 6 WMEFARIE A RME 5 E S E LB/ BB 148 B SCRRESR R
K
AT AR IR AR FFAT B SR IE SR

o8 u I o121



e AT R AR R K 2025 SE5F 2 TR,

5. T WMEHRILA RME GRS T E LB R/NHRF R RT T4 5 & B35 Y4
ARHe AR AR RFFA DL & m BB

5. 8 MAEARIE A RMME b 2 & 713 E Le IR/ HEF B BT TLA2 BUIE R 3 B 40
ARSI GG IR R FFABOESH -
5.9 MEMARAR SR BENRBH X Z B YA
5.9. 1 REHIRAZ S B HIRIE R R A7 25 A 40
ARF G AR I R BB R I B
5.9. 2 AESE R BIIPR OB HBUOR
AN B R AR HE A AR XURS: i B A SR N 2 5 AR I B 500t . A BE ot i eSS T 4
MG s AT IRt T, EIIGRMED A 1, SRS IELr . SR &4, H7es
B R IAR IS R T« TRBIE B RUR PEARFAE -
5. 10 | HRIRAZSH B 19 E FUH A 5 1% 0L Ui A

5.10. 1 A H B B 8 H BUR
RIEAIE S e G FAE, AR A EEE G

5. 10. 2 TR AR A E SH B ) E AT B 1 AR 28 4
AR S AR S P AR A B [ U B

5.10. 3 A H HE FUH B BBV
MRIEATE G RIS A FIZIE, AT H0 85 B A 45 [ G0

5.11 #EHSIRE MHE

5.11. 1 AEEBRH KT B IEF K RIT EE LR T BB EMITLRAE, K
EREwE H—FEAZBATER. LTKER
ABE R BTRT AR BRAT EARAIRBIE AT ISR, HAEAR S i) H AT—4F

WARZ B ATFHETT. AbTT.

5.11. 2 ZEWR M+ L MER T N ES S FME N &L FEE
A B G BB AT 4 PR AR B 2 5 R LE A I IR

5.11. 3 HARKE =R



e AT R AR R K 2025 SE5F 2 TR,

T HFR &8 ()
1 FHRES 52, 427. 77
2 NGESFRIEE R 869, 347. 38
3 USRI _
4 NMIRRE _
5 |MUHRIEER 93, 315. 45
6 | ARG -
7 | HAh -
8 &t 1, 015, 090. 60
5. 11. 4 A HARFER AL T8 R v ¥ i 55 I 40
AT AR WA R FFA AT 7 B v 45 57
5. 11. 5 B HAR AT 44 i B2 P AR R 52 PR I% 1L 1 T B
AL G A THA AT+ 44 B 52 TP AN it 38 52 BR R 100
5. 11. 6 HEA AR E MER AL SCEHBRE 5
T Vs AR, 2002 f15 Gz (B ] REAE R R 22
§6 FHRE S B
B Ay
T ERBETATIWEMRER | ERBE AT ERRE R
. A €
i WA 4 0 40 e A0 122, 102, 860. 77 8, 269, 454. 81
i U 30 1) 3 4 A R A 4740 5, 663, 394. 39 1, 936, 043. 47
ik : i I A [ 22 4 A e [m] 43 0 11, 761, 698. 21 5,954, 945. 83
i BRI IE SR AR S A (A A0k
> L") ) )
i I R I 4 4 A0 A 116, 004, 556. 95 4, 250, 552. 45
VR BHIA RS LR R BN B[R A A e 4 A
§T EEBEANBHEARERELEEEN
7.1 REBTEANFEARESHHTSENL
Bfr: 4y

i I B A A
S

17, 453, 074. 92

T 35 3030 1) SN/ FR O U,
il

1001 3L 12 5T




e AT R AR R K 2025 SE5F 2 TR,

i T 31309 1) 52 /e B A A
fil

i IR A BN A A
S

i IR R AT A e
WL A ] o)

VE: R ST R e FR I O B LA R BN A T ST T 5 < e [ 0 e

17, 453, 074. 92

14.51

.

7.2 Z&EHENZRBEARERRAR SR 5 HAH
AR A R BRI A B Bl RE(R] SKESEAR S E A

§8 MEMR R ERESE KRR ST HBIFML

S R AR AT IR 6 3 4.
§9 IR A RN EREFR

9. 1 IEMIN B —BREFEESHBELHIAIEGET 20581550
AFE G I AR B E B R R e A LUk 2 BB 20% )15 DL«

9.2 MR EE R M EERGER
o

§10 #EXHFEZ

10.1 &#EXHER

L. P FESIE M £ v T b AT L B SR A AT S 45 8 B e 0 S 1

2. (HER R TAT R AL SR R S H R SR e A R)

3. (R B AT WAL B R AR SR R R AR E L)

A (AR R TAT R B2 R e ST S5 PR SR SR SR )

5. B ML PR AL LR E R

6. 3R 1 P HE T P T AT L BB R 0 A R 2 1 R T MR A R ) 4% T 45 1 R
Fit o
10. 2 FE7CHh A

RGN LI AL

B O 3t 127



e AT R AR R K 2025 SE5F 2 TR,

10. 3 EFTT
G AL JERTTH IR X P 22 B R 28 SrhigERrrhan 19 2
S FEE ANk JERTHTPEIIX T OO 1S 1 Sk
B F ARG BUE LN, RS E N ERESE AR A,
% RS L ELAE . 4007008880, 010—58573300
B AMAEE: http://www. hsfund. com

T ENES SRS TP EEMEL . http://eid. csre. gov. en/fund

EHESHEERARA
20254 7 H 21 H

%120

Dz

12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


