RAAZENFIRSEIESHARES
2025 &5 2 FERE

20254 06 A 30 H

EEEHEN:-BAEFESEEEARAA
EETEN:FERLVBITROERAF
WX HE: 2025 4207 A 21 H



H 25 XM A AR B B 4 2025 4R 2 AR,

§1 EERR

B PN IV 28 3 o BB S ORUE AR & T BT RN AR R B 2. 1R M R B st JF
S HE A IS L AN S B AR AN B R T AT

BLEHRE N rh B A ARAT B A B A AR AR G A e, 120255207 H 1TH B T A4t
HH S 4e bR . HERIAR T HGIREFNE, RIEEZNBEAEERBILE. ® SRR
H R .

B PN R U DLCSEASE T B IR 53 (9 R I BRSP4 0 7, (B DRIF RS & — e A

BE NS A G EARR IR KR . BTG R, $8 5B TEAE A5 55 o SR IS AT 48 ] 152 A4 ik
SN =S e

AR SRR ARG H .

AR E W E 2025404 H 01 H#2 22025406 A 30 H 1.

§2 HE RN

AL HI 5 3205 R R &
4 FARAY 013634

S (e LTI

e FAMH 2021 4£ 10 A 27 H
A IR L 4 4 B 300 329, 072, 166. 41 4

AT A TR A ) DU AT RT3 S, S AR T S I B B
T FEARAR I 153 R A BBl 2, IB SR BRI A 55 )
SHEN G, TSRO SRR AN SRAGE D S A
AERC RS -

BB H AR

AT P TERN B RE B I RS . BRI B RS  fid
I Erxrane LN R v 1 NI U I g1 N o
) SCRRIETR BB S ISR IR B ofems . ] B 517 5 I A2
Bl 77 P BT SRNG . AP TR UE TR SRS . BB BT SRS

VR 300 FEEUL S R X 10%+1E A4E FE B35 R X 5%+ i &

V&G RE 3l o 25 X 85
AFEGONIRA TS, LI RS A U S KT i T 18

S 25 ﬁ%%ﬁ\ﬁ#@%%,ﬁ%%%@%éoﬁgémﬁﬁ%
WREbR IS, TR OEALE] N R TR R
() TI 3 BE AR 32 5 W) 5 2 5t SR PRI R A JRUGS

HEEHAN HjZEERSEHARAA

REEAN Hh [ LMV ARAT B PR A ]

8 o A A 1 2 A R H T 225 AR A A H 22 E RN A C

g H WAL 5 RS 013634 013635

AW, dE11m




H 25 XM A AR B B 4 2025 4R 2 AR,

B s

S EL

015, 248. 21 {1

| 23,056, 918. 20

3.1 EEWEEH

§3 EEMFEIFMESIFERI

B NRMIG

T E Sk T&%ﬁﬂﬁ(zosz £ 04 H 01 H-2025 Tois H 3(\) H)

T 2845 AR & A BT 25 (5 AR & C
L A s Bl a5 6, 965, 260. 34 492, 509. 20
2. A JHF 6, 828, 964. 65 480, 365. 55
3. IIAT 35 35 4 4 B A A A i 0.0216 0. 0203
4. FAAR FE 5 = 15E 294, 660, 854. 40 21, 876, 892. 10
5. IR FE G BldHE 0. 9629 0. 9488

A (1D AT LI s Fr B AR SN L BT URas . HABON RS A oM E ARSI D
FHRBRAE 5 S AT RS FI AR A5 S5 R A0, AR A3 E s Bz A 2 Fe (8 A2 B i
(2) BRI SHRF O 7 RSB, RN S T, EACHERFA ANY
A GBS T (0. BRI TRER 9845, TR A NIWESE 5 R & gt e, sbriioat K

SRR T HrA

=28

3.2 EEHERI
3.2.1 EEMBHEN KR RIS RBLS LB RN L8

HAZREXNFRE A
. . . Ml & b s 2
HHEIEK R | AR | hgitbi it HEM”_
M B o e 5o o HEWL 25 R by O-G @-@
@® WHEEQ | HKREERG @
THE=AH 2.31% 0. 32% 1. 34% 0. 16% 0.97% 0. 16%
TFEANMNH 2. 62% 0. 33% 0. 96% 0. 17% 1. 66% 0. 16%
ot k—4F 7. 32% 0. 38% 5. 30% 0. 18% 2. 02% 0. 20%
U e -0.61% 0. 33% 6. 03% 0. 16% -6. 64% 0.17%
HEEHRE4E
Ei;;g;jiu 3. 71% 0. 35% 5. 46% 0. 17% 9. 17% 0. 18%
% %
HAZEXNFRE C
X . X N b4 bl s
- G ERK R | AR | g @Eﬁgg 55 6
— .o NS S =27 . .
) WEZQ | HIEERE W=D
HFE=1H 2. 20% 0. 32% 1. 34% 0. 16% 0. 86% 0. 16%
TEARTH 2.41% 0. 33% 0. 96% 0.17% 1. 45% 0. 16%
TE—F 6. 89% 0. 38% 5. 30% 0. 18% 1. 59% 0. 20%
HFE=F -1.80% 0. 33% 6. 03% 0. 16% -7.83% 0. 17%

Hom, dE11m




H 25 XM A AR B B 4 2025 4R 2 AR,

=5. 12% 0. 35% 5. 46% 0.17% -10. 58% 0. 18%

3.2.2 HESAREMRES RHMEM KRR &I 5 R Rl 5t bk B Ak i R 2R 3) ) HLR
BAZENRSARTAEISKESI N S E A R h 2 E B X T

(20215 10H 27H-2025506 R 30H)

-10.00%

2021,/10/27 2022/07 /22 2023/04/16 2024/01/10 2024/10/04  2025/06/30

— BAEETFRESA —

B EEWHIREC RIS S K SRt S a3 [ 2 e A L

(2021 10H 27H-2025506 R 30H)

-10.00%

15,00%
2021,/10/27 2022/07 /22 2023/04/16 2024/01/10 2024/10/04  2025/06/30

— BAEEUFREC — Mg

s AIERTENN HEAWSANT, SR LLEIRF & & R,
§4 EEARE

4.1 RELHE (REEEE/NA) N

3, H 11




H 25 XM A AR B B 4 2025 4R 2 AR,

a4

IR %%

EAE eSS
R

BT

u]
ERIYSR ] H 15

ik

7
N
N4
i
F

L]

=

KRR, BRA

H

2023-05-22 -

FMeset, WL, 2007
RN FESRAC TAE, HE
BT e KRG 2 & A TR
AT EEESEHERAF.
BB 2 B e E B R A
FEE, 2022 5F 10 H NN H JjZE
B4, YE~REH, BT
3 2505 AR & AUE R %
4. WAEERFIRBRE
RUNEH T34 PR ER
FFGEIEF R RS REE
B, LR,

M

2025-02-25 -

T4

*— LAk, mERF AR . 2017
TR N RAROC TAE, EAT
HR-F-Wi e 2 e A PR A A

2019 4 11 AN i 55
&, YEHHEEEEREERE
AR ERNIEHR R R RS LS
B, HUAT TS 5
FEHF AN R RS B
FENFNRE BN F R R4
EE&8H,

E: L ARRHA AR N B TR A FER e 0 Hizkkeam Q&S FAENH

ERIEIR,

JUAEHR H N2 e A R A 0

2. UEFF AL )5 SCEEMAT W B2 2% T Mtk N 5 B4R 8 BRI RIAH SR BLE

4. 1.1 HIRFAERFER = EE RIS R LB KR SLE RN EE ™ RIER

4 FEn R EamE (D HrEE o) AR SF ]
NERSE 854, 989, 997. 36 | 2023-05-22
RSB R 91, 264, 553. 49 | 2023-12-29
Z=H —
HAhH A - -

it

946, 254, 550. 85 -

4.2 FEAXR G A E B A5 00 5 B
BAREWIN, AIESEENHET QEFRE). QEFR GRS RHREEMMHE, ™
B G S RZE, AFWSEEN . B oo 5 e BEATE S G B, 8™ M F2 i) XU (14 4




H 25 XM A AR B B 4 2025 4R 2 AR,

fill_ EOARRA AVESK R 2

ARIE A FBAEAT EE A S B FIHUE, 5 BP0 Kt iR 728, AREEF™ 54
REEHANEG QARG 2T WA RENRZ S AT A 2 RIKAL 5 K ARE AT
No FEIEE T NEBISE R, TAEMIRFEERFA AR RKAT Y, il fafgss . Msiaft, i
WS, DR T ISR NS

4.3 APRGERHH
4.3.1 AR 5 B AT RO
RAE GEFHRRESEHAIR LN TPLHHERSFER), AAFHIE T (A TFZ5HIME), il
ARG BCE . TARRIEE . RAEMBOR T B W s a1 52 5 A Bl 55 CREERT T
R L PATE) PRSI, R IRIES BB A S BB R A IS RIS, # IR 1%
7

K&

WHEEPERBEE . SR EVMLER BRI WA A TS [, B 5
NIH

7S
H NN 5 ) AT VPG RN SR AT 22152 5y I RE AN 45 R A M
FEBLRE AN FUIT ], A2 w3 AN TS TAS W 58 3 0k T 5 AR B R SRmAE,  1R e it ook
FIRHEPE R UL, B IRE BB S A AT RSB RN, @A 5 1 A .

FERZ GIAT I, A A AR B REAN S 5y PATHARE IR B, I SeAT SR A2 S i E AN 28
T G BRI, BRIR SRR A S A AR S IITHLE

5 HH WA 5 o A vPA T, AN m) XURS T BR BT H A RE J B AR X AT B AT I
DUAE R I A2 SR DAty o XU B B P 30 o 0 AN ) 4 5 22 1 [ 1) 52 5 B 22 R OB AL 6 . i o
PERTREL T oy e Gtit W 2238 5y AU o ik -5 4 15 A 248 2 S ) L A0S T A 75 91 BB B 52 DY A
FPEIARI N . AN RV 8] & 1T A =8 B AN AR 58 4L R ) 528 5 O A2 B i Z28E4T 1 20 A s T3 4b
A5y, RN LT A Z 8RR R A A 5 T A SR R AN By T, AR AE 5 & 15 o F B
T NP Zi I -

Aoy w I AT A H B . S AR R T, RAT T AP S I, AT
ThE VR ARG . ARG N, ORI R AT AE S I O

W

o

Z

4.3.2 RERGTANEHUH

KRAFGIE T (L5 WIS SR INED, IR LT SR A S 1 B &Ml g 2
ARV A G AR ot Fanik 1) e W S8 S 2RI, JF e Bk SE T A8 5 O H R B RO DA S ) /7>
Priffe.

ARG R IR WS DL ARG, REAERAE T REHES 5050
NTFSEN R H A 5E 53 BRAT /D W B35 By BB 1 AZAIE 25 24 R AZ B 5% 0 LA K HuAt 7T g 5 250
AN Ty FUOR 2 ik (R 53 858 5

BEAk, NBEHAEAT AR G IR, A AFHE T G BHEAREA S5 E BRI R 4
BAEHINE), MWBBHELS . AT A MMELZ T, SR G 3T 38 B P4l o
ATk G HE S 22 B RN AT L S5 00 7 BRI R R B o AN I P9 AR 2 5 R L S AT A2 5 B
SEHAZ S DL

50, 11T



H 25 XM A AR B B 4 2025 4R 2 AR,

4.4 REWANESH T RIS

2025 FFEFEME, A frARARETE, AT BB . AR EUEFRE Bk 3. 26%, YA 300
3k 0.02%, R 50 FEk 1. 89%, IRIEMKIE Nk 0.61%, RHIZEE Lk 3. 27%. T A2 ER5A 5 /%
SEH IR BEETETUN RS NI T R, TR iEE.

TR T R DU AR AT BRAT S AR s 1T A AR R AR B Hh S 1 PR B SRR
TSR NATT . TR A BT EAR R R T RN E A, HRSRICRIZRE . Pl
N Wi BTG AT SEATMLERA B BOVE ) R AR, (BRI 3k py /A 1 SR R B 55 -
A AT LREF T AT AR I M B WK, — TR R S 0 ST B i, 5 — it
FEFH P MG BT ERAT A R . RREARR, PEMS KRS CLIZH T [ H R B
P, AR P IURNEEN . AL, WIEEE 2 NS, P EAE RS BB S L3 L1
AN, T b E L5 GRS R PR R E AT R RS . ARG AT REGE /MR, JFgkS R
FEAFR I BN (35 58 XA

PRI, R RATEACRIC PR AR . R E A MBI PR, HE
TR 7e A o S99 T) e A7 OB F 32 R [ 10BP;  [RIINydsd Bt . SR =Cati [l 0. OMO 45 v 17 S #3803
Pho fiMidavERL—Z R LW AP e, AT B8 MBCRELL B WL g MR g e i k. —
FREHAE, —ERE GG R AT R 19. 77 NS, HEE GG Rk R AT L
16. 60 AL Rl Yook =6 M AR a5 M B/ MIEBEI AL . IR I, AREESHERRF R MROCILE, A
JE TP AR AR AR KT, SEIE 1 s E AR, 0 SR AR B R SRR A AT R B, DU
RTHTF B S, FERALA B B G RIS, XL & 655 517 R IUR X2t BUGE 1 KUk

4.5 MEHNES ISR
AR A AR I NHE R BN 2. 31%, FINLSEEAERILN 1. 34%;
ARHE G C 377 Al 5 I P IHELR BN 2. 2%, [RISME ST ER LY 1. 34%,

§5 REAGMSE

5.1 EWRESHEHEHMR

F5 it H &8 0n) AR B (%)
1 B e 5% 87, 859, 120. 56 25.01
Hrp: 5 87, 859, 120. 56 25.01
2 T - -
li] 5 Wi 7 % 242,334, 142. 03 68. 98
Hrpe figp 242,334, 142. 03 68. 98

6T, 11T




H 25 XM A AR B B 4 2025 4R 2 AR,

B SCRRIE SR

BRI BT

B RATAE TR

KN IR il B

4, 300, 000.

00

1.22

SR

Forpre SEH Rl ) SN R AR

AT T4 AT A1t

14, 864, 104. 53

4.23

b B

1,974, 848. 53

0. 56

9 &1t

351, 332, 215. 65

100. 00

TE: A G iE I HE OB ST WL BT A B S B9 N R T 24, 383, 748. 29 TG, IR

Eetl 7. 70%.

5.2 MEMRIBITW A RNBERKAE
5.2.1 MEMIRBAT LA RKIRABREREAE

RAG 17253 2~ febirE o) oy B B PR B EL ] (%)
A g RS B dalk - -
B PRI 4,647, 180. 00 1. 47
C b4 29, 319, 001. 53 9. 26
b BT Ty, R oK A= At L 510, 014. 00 0.48
VA4
E jeistN 4 890, 010. 00 0.28
F LR A EFE 405, 944. 00 0.13
G ZIIE . B AiEFIRBOlL - -
H {1 Aol - -
= e = :
. }Efifg%u\Ek?#%ﬂk«%3§7kﬂﬁé§ 7,661, 692. 74 5 40
J Gl 12, 428, 988. 00 3.93
K S Hi =l - -
L FH BRI 45 MR 25k 1, 442, 480. 00 0. 46
M BHEEBFFEAE AR S5 590, 556. 00 0.19
N IKHN S FREEAN A S R 1, 663, 728. 00 0.53
0 JE ERARSS  AS TR HAM AR 55 - -
P BE - -
Q PAFIH S TAE - -
R Ak R E AR R 2,915, 778. 00 0.92
S oty - -
it 63, 475, 372. 27 20. 05

5.2.2 MEWIRBAT W/ KK BB B RERRAS

RS

AfehrE CNRMD

A B IFE LB (%)

JE AR

286, 717.

08

0.09

I, E11m




H 25 XM A AR B B 4 2025 4R 2 AR,

AF B A T O 8,031, 837. 29 2. 54
5 2% i 628, 971. 92 0. 20
REUR 1, 185, 580. 60 0.37
Sl 5,908, 815. 89 1.87
R IT PR fidk 2, 746, 802. 52 0. 87
Tk - -
ERSESZN 1, 675, 726. 36 0.53
SRS 3,919, 296. 63 1.24
AR A4 - -
J b - -
&t 24, 383, 748. 29 7.70
e DL SR 2 Rt 0 [ Brod AT 7 25 (GICS).
5.3 MEPIRIRA RYME & EE B = 3E HL K/ N R BT+ 42 B = 3 5 B 4
F5 JBC ARG Ji SR A4 PR & (%) A RpE o) eI
EE A1 (%)
1 601899 -t ANI4 188, 000 3, 666, 000. 00 1.16
2 300474 B 49, 600 3, 620, 800. 00 1.14
3 09992 MOMEEZERT 14, 200 3,452, 387. 35 1.09
4 300059 KM E 103, 800 2, 400, 894. 00 0.76
5 688676 SRR 70, 128 2, 345, 781. 60 0.74
6 01339 PELA KRR 335, 000 1, 823, 854. 40 0.58
£ 41
6 601319 PR 55, 800 486, 018. 00 0.15
7 688382 i 7 ER) 67, 475 2, 214, 529. 50 0. 70
8 002241 WOR A 93, 800 2, 187, 416. 00 0. 69
9 601336 HrEOREE 20, 000 1, 170, 000. 00 0.37
9 01336 B R 26, 000 1,013, 632. 43 0.32
10 002475 DALY 59, 143 2,051, 670. 67 0. 65
5.4 MEMRZHEFMFAFRARFRELS
e i Aot Ge) %ﬁ%ZfﬁtW”
1 K fii 7 17, 654, 386. 41 5.58
2 9&@’% - -
3 LRl 61, 368, 761. 65 19. 39
Horp: BURME SR - -
4 k7 81, 520, 863. 56 25.75
5 Al AR B 55 - -
6 HOH R 81, 790, 130. 41 25. 84
7 EIE Q7)) - -




H 25 XM A AR B B 4 2025 4R 2 AR,

EINIZea: - -
HAth _ N
10 it 242,334, 142. 03 76. 56
5.5 MEHREA RME EEESFF=#E LA K/NHEFFIaT L& FFF 35 4
v ” i . b EE S TP IE
Fes ARG i3 44 K = (5K) e fE o) »
e (%)
20 PERIT =
1 2028038 T 300, 000 31, 141, 545. 21 9.84
2% 01
2 241422 24 F K1 200, 000 20, 489, 336. 99 6. 47
25 i
3 102580265 B 200, 000 20, 176, 087. 67 6. 37
MTNOO1
25 P HARAT
4 232500043 o 200, 000 20, 153, 106. 85 6. 37
2% F A5 01BC
5 019773 25 [Ef5i 08 176, 000 17, 654, 386. 41 5.58

5.6 REFWIRIZA SOMME ok 2 738 Lo R/ HEFF R BT 42 B 7 SORFESF B R 9

il

AT AR IR ARFFA B SRR SR

5.7 MEWIRIZA fRIME HE ST #E AR/ DHEFHRT LA SRR A
AT G ARG WIARRFTH 52 JE -

5.8 MEHIRILA SMHME 5 E & T3 E LB RN HER BB T2 BUE B3 B 48
ARIE AR AR R FFA AL

5.9 MEMARAZERENRBHER A E LU
ARFE AR I R BE BRI O2

5.10 MEMARFEERF KB U KRIZ Z 1E 0L A

AT G A T T PN R A B [ T B

5.11 BEAGMEIME

5.11. 1 AEEHFMA+HIEFHRITERFHZEBER LR BAERKERE B —FAR

BIATFHEST. ATIHIER UL

AT GBI+ A UETF I RAT EARAWIRA 2 2 E W LR A, ARG H T —F N

B 22T AT RE DT E AL

o, 11

=




H 25 XM A AR B B 4 2025 4R 2 AR,

5.11.2 FEGHBHIRT- 2 B T & & FIHLUE 1% 0 i R 1 L A Ui 9
B P BT R 44 B SR A Y 2 < R R ) 8 e e S

5.11.3 HABBEF=MI AR

Fe R 4% (On)

1 7 RE S 236,911.92

2 MISGIE B H 3K 1, 615, 945. 94

3 Mgl 120, 694. 47

4 DAl IS _

5 A FR T R 1, 296. 20

6 HoAth S USCER _

7 HAth -

8 &it 1,974, 848. 53
5.11. 4 REWREA KA T H I vl #5 B f5i 35 B 40

ARIE G AR AR KR A TR B i v 5t
5.11.5 REWIRET T2 B E 1L IIE Z R UL BF

ARG AR AR FT 1 4 B S T AR B 2 PR 1 RS 1
5.11.6 #HFEHA SRS MHER LM FHR 5

T TNRE, 202 545102 B a] gE7E R 2% .

§ 6 FHRELSMEHERS)
BpL: Hy
HOZEEWRNRS A HZEENRR S C

5 A HAA) 3 4 17 A A 325, 239, 408. 15 24, 186, 189. 09
A5 A S i) I o s R g 43 4 59, 517. 95 20, 990. 74
We ARAS Y TE) I 4 e T [ 47 19, 283, 677. 89 1, 150, 261. 63

T I ) 5 < HR 0 AR B A (4 B LA
“_» iﬁﬁ” )

5 HA A AR S 4 1 s A 306, 015, 248. 21

23, 056, 918. 20

TE: HIS AR B, Fe N A, B[] & e et 3

W
S
p=i|
H
=




T 25 RO & RIS 5L B 2k 4 2025 4R35 2 TR

§7 ZEEFEANZHERRERBAEESHIL

7.1 ZEEEANCHERREREAE ST 5 UIH
AIRE WA, B G IR AEAE F A 5 AR B A S S I B L

§8 HEEXMHHEX
8.1 FAXMFER

K T
EEERVIE IR VNS R

77 il ORI e L BT
RGN
FROL N
IR s

FAt s 22 15

8.2 FFRHh
B B S AF TR AN o 5 BRI NPT

8.3 ERAFR
R SO R T B AR A A R BT AT R B, AR T LR A R TN X AT A R, i

HE: www. swsmu. coms

RAZGESEEGRAF
—O=ha%tHA=+—H

#
=
H
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人运用固有资金投资本基金交易明细

	§8 备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


