RAZEFEEN=ARRARGRSEIESFRAES
2025 £ 2 FFRE

20254 06 A 30 H

EEEHEN:-BAEFESEEEARAA
EEREN LABITROARAF
WX HE: 2025 4207 A 21 H



BT B IER = A H @ WP UG 25 BAUE S L 4 2025 AR50 2 Ry

§1 EERR

B PN IV 28 3 o BB S ORUE AR & T BT RN AR R B 2. 1R M R B st JF
S HE A IS L AN S B AR AN B R T AT

BEHEE NIV RATI A IR A RIR I AR & A FRIE, T20254R07 H ITH & T AR 1
W5 FEhR . ER AR A SR ESNE, FEREABAGERBICE. #FHERREE E R
buig) 8

B PN R U DLCSEASE T B IR 53 (9 R I BRSP4 0 7, (B DRIF RS & — e A

BE NS A G EARR IR KR . BTG R, $8 5B TEAE A5 55 o SR IS AT 48 ] 152 A4 ik
SN =S e

AR SRR ARG H .

AR E W E 2025404 H 01 H#2 22025406 A 30 H 1.

§2 HE RN

B4 fRTFR HI G 22 (5 TE R = A A s BRI
4 FARAY 013325

S Y (Y 5E WK

e FAMH 2021 4£ 10 A 15 H

T IR I e A B 0

972, 538, 528. 17 1y

AT A R AR S T RTHR T 25 3B SR 3k 8 5 1K 3]

i B, ) 2SI S S R
AFE U P KIR SR E A oA R, G420 ER

T SR 5 ) Je i 2 2 2R 03B, 7 AR A i s sl P XU AN A FH

) PARS S5 ARG R ity b, SEREARAR P R 1 Br A S5 B, DA

KRB = i H S ol

Ml 235 Pl s 1 HIELRA i fR Rl as %

S e 25 RIS, FLIIUH XURS AN A A 2 A T e 2 2
RERES, mTRITmEE.

B S AEL N HAEGEESEHAR AR

BEEFEEN TLIVERAT I A PR 2 7]

R A8 4 [ 4 %i%EEﬂEAH%%ﬁ %E%EﬁﬂEAH%%%
R A JisfsE C

B R FE AL B AR 013325 022747

WA AR VB WIS BUSET | 972, 441, 355. 88 1y 97, 172. 29 {1

§ 3 EEMFIEIINESIFERI

AW, dE11m



BT B IER = A H @ WP UG 25 BAUE S L 4 2025 AR50 2 Ry

3.1 EEWMFHER

Az NRMIT

HAE R (2025 4F 04 H 01 H-2025 4F 06 A 30 H)

FEMFZ R HAZEEER = HE I | R EER =4 H e RIT
i fi A Jifii C
L A s Bl s 12, 329, 130. 88 1,130. 31
2. A 18, 092, 462. 71 1,301.11
3. IIAT 35 35 4 4 B A A i 0. 0169 0.0134
4 IR FE G 5= 1E 1,011, 859, 781. 68 101, 169. 45
5. AR FE A A1 E 1. 0405 1. 0411

e (1) A e et fig 3t S A ALY . Fotilas -

HAtlN (A& et EAR SR

FOBRAR O T A T RAE A5 % S5 (AR, AR 9 A C se B ot n_E A 2 fe (B A2 s i i
(2) BRI SHRF O 7 RSB, RIS T, EACHERFA ANY
HAZ G ST (Bt AW, Ieel 3%, tE AW B B e B Wi e, SEhRiiai K

FEART AT

3.2 EEHERI

3.2.1 EEMBHENE KR RIS FIHLS LB AW 2R L

R ZEEER =/ B eI A
. . N My 257 Bb s
G HEEK R | iEE KR | gt e ng(ﬁ*ﬁzﬁ 0-G 0-@
N T o BN = =
- ® FHEQ | x| o
HEZ®D
WE=AH 1. 34% 0. 13% 1. 75% 0. 10% -0. 41% 0. 03%
WEANNH 1. 02% 0. 14% 1. 08% 0. 11% 0. 06% 0. 03%
TE—F 4. 56% 0. 12% 5. 00% 0.11% -0. 44% 0.01%
HE=4 11.42% 0. 09% 15.99% 0. 08% —4. 57% 0.01%
HEeEEAE
i%;iﬂ 14. 04% 0. 08% 19. 76% 0. 07% ~5. 72% 0. 01%
% A
B AEEER=A g C
Gk e 3
o | TR | e | weeses | CTEREL
7 ® RO | miixe | Tom T
HEZ®
WE=AH 1. 30% 0. 13% 1. 75% 0. 10% 0. 45% 0. 03%
EAMA 1. 09% 0. 14% 1. 08% 0. 11% 0.01% 0. 03%
HEE&E5RE
i;ﬁ;i A 1. 35% 0. 13% 1. 29% 0. 11% 0. 06% 0. 02%
% 4

3.2.2 BESARAERURES RBIHHMEKREZ R HE RS LB A a8 R 22 I L

b




TS E AR R = A H € WP B 25 B 3k 4 2025 4R 58 2 ZR TRy

BAZEEEN=1h E%ﬁﬁﬁk{ﬁﬁiﬁ}%fﬁé&f’:ﬁ'—?ﬂﬁ YT CAESIE DUl

(20214108 1502025406 A 308)
30.00%

20.00%
10.00%

0.00%

2021,/10/15 2022/07 F12 2023,/04/09 2024/01/05 2024/10/02  2025/06/30

— BAEEEFET AR — L

BAEEEN=1AEH ﬂ“—FﬁiﬁC%ﬂ-ﬁﬁéﬂ?tﬁ$'—ﬁ MbAR P B R 2R [ s aE H b

(2024412 A 17 H-2025406 A 308)
2.00%

1.00%

0.00%

.2.00%
2024/12/17 2025/01,/25 2025,/03,/05 2025,/04/13 2025/05/22  2025/06/30

— BAEEEF=A AR — st

(D) RESENNAECHISERE, S =6E o &5 HZ5E.
(2) ARF4H 2024 4F 12 H 17 HIEH® C K40, CRpmpaiE 2024 4F 12 A 17 H il sEFRA7EE,
BEAREYIR, REIESMHEIATKHE —F

§4 BEEAMSE

4.1 R&LE (RESEE/NH)

EARENEES | E .
w4 RS R % !

3, H 11




BT B IER = A H @ WP UG 25 BAUE S L 4 2025 AR50 2 Ry

ERIYSR ]

N
BAE | Mk
H# | &

F

Wit WA, BT
BT S VS Y AE 5 BRI 7T 3
. 2012 4E 1 HIMAHJiZE(E
g, VTR R, S
SHTI. B PREAESE, Y
B H T 2545 2 3 R IR IR A AR
FREHE, PAEEYER
ARNER RS BTEE
% g RIS B IR A ANIE SR
Tiike. HEERERA
IER T EL . PR E %S
FIRRARIE SRR RS,
JIEE R4 i 77 B IF 32
Bk TS AR FERIf
FARNEF T4 (2020 45 5
9 H% 2024 428 H). HZEE
G% 2024-10-29 - TE R = AN H 5 BRI i 23 AL IR
K Se (2021 £ 10 HE
2024 E 8 H) HE&2H, BT
T 35 (5 L R R R i — 4 e
W U 27 B ke IE 7 1 %
H4. WAEEILTE MR
IER TS L . R EER
=ANHE P G R BRI
ke TG G
B BUIE R vE I 4. RT3
BRI i AL IR AR SR
ke TS AR FERIf
FANERHR RS BEE
TER] = AN H & B 25 B4k
FRIEE . P E G R R
Rl 57 53 5 RUAIE 5 4% e ok 4 3k
SR,

s
&
s

ZL¢ ZS

N

TefiE e, miEwE A . 2014
TR N S RAROC TAE, EAT
0 BT IFES: . [EEIESRS A
&% 2024-12-17 - "], 2022 4 3 AW JIZEE
He4, DU TEEER =
H & BT 78U 95 B UE F7 5 % ik
4. WZEEREE 30 RIRshFr

et |k

s
&
s

N




HOTEE S IR SA A IR 2 BUE 54 R S 4 2025 4555 2 FRJEHR o

A4 e R i SIE IR 5 Bt
e WIS LR E AR
R R R e T3
H LI ARA R — 4 T
TR A R IR T 3 B
S T EE S A g
KA AT B R . HITT%E
B LR AL IR BT 4

Rk ea.

T L ARRHAEAE N B TR A FER e 1 Hizkkea B Q&S FAEMH
AL EIMER, TUAEHR H O e FA R
2. UEFF AL 5 S MAT W B2 2% T Mtk N 53 B4R 8 PRIME RIAH SR BLE

4.2 FEAXR G A E B A5 00 5 B

AAREWIN, AIESEHNHEY GEFE). GEFRHRBEIESE) MR EEMOHE, ™
WM REERZE, AEWEN . L 055 RN BT E FBE GBT 7, 78 M 2] XU f 5%
il B AREA AR R 7

I GG AE AN G A FIRHUE, 5 B Kt Wi, 728, ARET» A
REEHANG QARG 2T WA RENRZ S AT A 2 RIKAL 5 K ARE AT
No ARG EHB T, BEMREEERA AR N8, FEd e, sk, M
WS, DR T ISR NS o

1.3 AFRHETHY
4.3.1 AP G5 ERHIPITE N

W GEFRBRRESEEHAR AP ERSEIL), AAFSIE T (AP IME), it
HAEMPIRE . TAERIE .. RAEMFARF B AL A5 ENAE A0S CRIEH 28T
BERE . ZHPATE) ARSI, R PRUE S $E 5T 24 A 38 58 W SR AR G ST AR B R BF, Bf DR 54X
RHAGEIRF RS E . R VNS R R R 7 A AP rhLe; FR, @ 8588 517
H 5 W4 5 o0 B PP As SR a5y A S22 2 i FE AT SG SR &Y

TER TR FE T, AR F BRSO 1AW 2 B0t 78 7 VA AR R SR AE, $e s Bt ik
IR EPEFNE A, B S EHE A/ A PR R R EN S, @A A5 I FER T

TR GPAT T, AN RS IR A 2 AT IRBEAHRS &, 8 ST a2 4 il AT A
FHIAL G I, BR SRR H G ZEH A PRI G AT .

7 HE BRGNP T, ASA &) KRS BRI H e JH AR A8 23T i
AR B MR 45 RV Ay o U 3 300t 5 A B 4 2 Ta) () 1) A2 2 P A 22 S AR e K 06 . A o
RBTRECE 73 LGk W 2258 Gy AU o ik 5 2H 6 i o 26 22 S P b E &5 T R0 A o A DL Aoz 488 DY AN
ZEREWAE A . ASEIREE DR A TSN R EAE B 50E5M0 23T T 08 Tk
Lo, WAL T H A 2 R AR E [ AE 5 T35 A R s FAE G0t T, IS 22 5 32

e

50, 11T




TS E AR R = A H € WP B 25 B 3k 4 2025 4R 58 2 ZR TRy

U M 2d ik
AN FEEERT S EERE . BRI S TRl TR PAT T AR S E, A
W5 THE N SR AE . AWEWN, KB R A A5 6 E R

4.3.2 RERGTANEHUH

AN FE T (GH Ao AR SIS IR, WIRE ST AR A by IR i B & AT g 35
ARV A G AR ot Faik ) e W S S 2RI, JF e B st T A8 5 O HV R B RO DA S )5 /7>
Priffe.
ARG AR IR WS DL ARG, REARAE T REAES 5050
NTFSEN R H IR 5E 53 BRAT D W B35 By BB I AZAIE 25 24 R AZ B 5% 0 LA K HUAt 7T g 5 2
AN G MR 2 HiIE ) 57 H 22 5 o

4.4 REWANESH T RIS

TEREIHGEERRE, TRmZE—EEm, KUK —FELRES. ML
FERS, 5 AV T Rkl SR, WG IR R R Y FAT, ERFZERERE . HEAET B4
HABRYIVE. B2 2025 4F ZFEOR, 10 FHE G R R 1.65%, B EFERTITE 17bp.
LA BATEARTRN., JATRMBUREE, THHFHENERE, RERRMGETRIN.

RESTEME N, FEEETEG. BORMESRG. 55 RSN, A& KSR R
U A AT — NIRRT, 4R TR AT, IF RIE IR 6 R B AL B 1
BT HA

4.5 EHANESRNILS;
AHEL A KPR R BN EE R I 1. 34%, RIS EHER IR 1. 75%;
AFEL C K72 SRS W NI E R BN 1. 3%, RIS FEHERBN 1. 75%.

§5 REAGWME

5.1 MEWRESHEHESHMR

Frs i H A O) L R B EL B (%)

1 R i 55 - -

Horre R - -

2 e % - -
[i] 5 WAL 2 AR % 1,297, 329, 885. 78 96. 21
Her. fiidz 1,297, 329, 885. 78 96. 21

TP SCRRUE SR - -

#
»
p=i|
*
=t




BT B IER = A H @ WP UG 25 BAUE S L 4 2025 AR50 2 Ry

A ER e

B RATAE AR

KN IR Gl B 7

Horpre KW R SRR AR

SRl B

7 AT T4 A1t 259, 252. 47 0. 02
8 HAth %t p= 50, 859, 379. 51 3.77
it 1, 348, 448, 517. 76 100. 00
5.2 MEFARBITWORNBRERRAS
5.2.1 MEBRBATI A REBAREREHE
ARSI L AR AR R A I
5.2.2 MEBRBITULSRKBRBEREREREHS
AFE L AR AR AR A W I B v 2
5.3 MEBFREZEARNE SEEFE = FELH K/ R R+ 2 R ES T4
AL SR AR A IS
5.4 MEYPRZEMSFAFHIRMHEFRBLAE
e
e ke AntEGD | " é?f’ﬁ%
1 E K fiizF 453, 483, 688. 52 44. 81
2 JAT S - -
3 KT TiEes 843, 846, 197. 26 83. 39
o EORPE SRl 843, 846, 197. 26 83. 39
4 kA - -
5 Ml R - -
6 HH S _ _
7 AR (Al A8 e fii) - -
8 A M AT H - -
9 HAth - -
10 it 1, 297, 329, 885. 78 128. 20
5.5 MEWRIZA RNME EEES TP EIHI K/ NHEFRIRT LA R B HA
T 32
s AR i3 K o (5K) e fE Oo) 'E%E;T (’;L){%ﬁ
1 09240201 24 [HFFIE R 0L | 4,400,000 | 467,053, 490. 41 46. 15
2 2500002 25 HIKAERIE | 4,500,000 | 453, 483, 688. 52 44. 81

%

T, L1177




HOTEE S IR SA A IR 2 BUE 54 R S 4 2025 4555 2 FRJEHR o

fit 02
09240422 24 RKRIER 22 | 2,400,000 | 244, 227, 484. 93 24.13
4 220305 22 3k 05 900, 000 92, 464, 520. 55 9. 14
09250202 25 EJFE K 02 400, 000 40, 100, 701. 37 3.96

5.6 REWIRIZA SOMME o 2 738 Lo K/ HEFF BB+ 42 B 7 SORFESF B R

4
I AR IR ARFFA B SRR SR«

5.7 MEWIRIZA fRIME HES T #E AR/ D HEFHET LA SRR A
AT G ARG WIARRFTH 52 JE -

5.8 MG HIRILA SMHE 5 F & T 3E LB R/ HER BB T2 BUE B3 B 48
ARSI AR AR R R B

5.9 MEHRAZRERENRBH R ZE LU
ARFE AR I R I BRI B2

5.10 MEMKAEEHR B K E G 5 H LN
5.10. 1 A< E B3 5% B B BUK

ARG ARIE AR B SN, DUERIMRE A EEH 0, AR PR BT H U, JF 22
FUHYELT . 22 5 ik HL S 34 5 HARUCRE (R 35 2524

A G R 300 52 4 R SR B e o R AT X

5.10. 2 EFIRATE S BB K E FT9 52 1500 1 25 B 4

+ A EL (37 AS AN A 2R 5
fof P %@gf“/ AT (5E) Aﬁgﬁim e 08

N RMERSBET o) -

E G B A R (oD 560, 790. 53

[ U BTHRR A A SRHMERS) Go) -

E: RAFCEDIESRR, ZHFCRUIEER.

5.11 HHEAESREME
5.11.1 AEEHBFWET+RIEFNRITEBAPZIRER T IR FERBRERHEN—FENZ
BIATFETT. AETIER LA

ARIESF IR AE S R AT EAAI G R0 1S A, R30S S AT —4E

8T, 11T




BT B IER = A H @ WP UG 25 BAUE S L 4 2025 AR50 2 Ry

BOA 2 2SR T ATHETT B R AL T .

5.11. 2 EESHBHIHI+ 4 B EB HEE S FIME B & a8 EF e v

B S PR BT (VTR 42 JBC S A Y 2 < [ R ) 5 e B S

5.11.3 HAhFEF=HER

s

& O)

A7 PRUE SR

JSESCHIE S i S K

50, 859, 379. 51

YA A

YA B

Y AR

LINENEN

oAt

O[O || WD~

it

50, 859, 379. 51

5. 11. 4 REWIARFFA KA TR BRI T Bz A
AT G AR T IR S5 A A T e IR ) o] e e 5%

5.11. 5 R E AR AT+ 44 B 5 77 7E 38 52 BRA% L i 4t B

ARFE GRS IR R AL

5.11. 6 HBA GRS MHERFHAMSCFHR I
EE s L FAN = ES P 2 P RS I el 1 T = R el oS o

§ 6 JFHAEEHHZS)

HAL:
HAZGEEM=AHE | BAZGEEN=AHE
T U A WL C

A T HAAT S A i i 1,944, 541, 136. 51 97, 172. 29

i $U 3 ) 32 4 A FR D47 0 48. 46 -

P R SO 1 2 4 B[] 3 0 972, 099, 829. 09 -

A5 SHIH R B SR 2 B i 8 (ks> BA B B
“=7 1A

et BA R B 0 05 30 972, 441, 355. 88 97, 172. 29

e VAR AR IR O 22 N i P e e S R X

®
=i

¥
&
=
A




HOTEE S IR SA A IR 2 BUE 54 R S 4 2025 4555 2 FRJEHR o

§7 ZEEFEANZHERRERBAEESHIL

7.1 ZEEEANCHERREREAE ST 5 UIH

AN, ARG B NR KA B A R B A S O

§8 MBHERKNHMERFE

8.1 MEMIN B —BREFAESHBHFIRBIBGET 20089155

% st W B 2 S AL S I WA AR A SN
% F
B & e mw sl "
5 | g | FREEOE o ity L \ G
w | | IEHEE BT 20% AR 17 %0 X RS 1] 47 0 SR
xR\ 5 N 4 5
o A B 1] X[ N
il #
20250401-2025040 | 972,099, 737.5 | 0.0 | 972,099, 737.5
1 0.00 | 0.00%
Hl 8 3 0 3
| . 20250401-2025063 | 972,439, 156.1 | 0.0 000 972,439,156.1 | 99.99
0 2 0 ' 2 %
P R AU

AT B AR WA AL B — B R B A LA 3 B Bl R I 20% 1 0L . 7R B — 1R BT
AR BI BRI T, s Em, WR R AR rf . REEH K

B H I BRSO E R G T, PRI AR .

§9 EEXMFHEF

9.1 FEXMHHEX

e aF;
EEE VLIRSS R
77 it BEORHREEE B L B s
RENT
FROL N
€ Wl

ARG A o

9.2 FEiHh s
B SO LE AR I 4 T AT A A T

107, L 11|




HOTEE S IR SA A IR 2 BUE 54 R S 4 2025 4555 2 FRJEHR o

9.3 BEAR
IR SRS T B ACKE A T (AR BT AT B, AR AR AR IR A F A (A RS AT A D,

HE: www. swsmu. coms

HARGESEEARAR
—OZ=ha%tHA=+—H

#
=
H
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


