THREEEHT 3 MNH EMABUFEES
BEESE
2025 F£5F 2 EFRE

202556 A 30 H

BEEEFEN: TREEESEEHEARATR
BEEEEN: BEBITROARAE
WEXEHEH: 20254 7H 21 H



TAREE T 3 N E WP AR Z R Bk B 2025 458 2 FRJEAR

§1 EERR

FGE IR E R L E SRR S TR AR RICE . RSV B E R,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

HEFE NIRRT RO AR A FRIEAR LGS FIE, T 2025447 H 17 HEZ 7 AHRSE
I SRR . HERIIAI R A AR EENE, REEZABAFERBRICHE. ®RSERR
#E KR -

BB IR LSS H - SR B i S 0 BN IS F R B, (BN ORIE RS 8 — e A A

HG IR A S AR AR R S R, B0 EAE HH TS SR A LA 40 Bl B A
RS .

ARG P 55 BRL R 2 i

AREME 2025 44 A 1 HiEg% 6 7 30 Hik.

§2 HEE BN

4 fATAR CAREG T 3 AN H e S

B RN 018716

SR (B B 8 5 W

Fea R 2023 4£ 9 H 26 H

iy A Ik < 3 i A 49, 705, 360. 79 4}

Rt iz 5 P P RURG P it b, 3 o o] s A 2 2 55 FO AR
PR, 3B SRR B (AR e Y

Pt s BRI, AT SR IR SR I SR I AR

&, X GDP. CPI. PPI. AN L E Briii it s 30
A BLEE SRR A AR KR RAATIRNIIR TS, 43
B Il o 5 ] P L2 B B AT O P RERG 56, IR E bR |
ST, DA TERCTESC  A B [RT phg  ik [ K B b X ) B
MECR ICRBORTE N 1 E WA ST BRI, X T4 F)
R IR R 2 8 I 2 2R R 1 28 P 35 A L Tl 7
ia G T R G KGR LRk it LR ass, wie
A E AR ST I AIBC B . TERI T 4 BT S H A

Ho ool 12 70



TAREE T 3 N E WP AR Z R Bk B 2025 458 2 FRJEAR

e BV L 5 AR ety b, SR S5 20 A R g S T AR 5
FHTR, CH BN ERTE SOl = galiy, R
TR ML Gy i iids, BRATAE R G, FDLAr 155
TR BT R E,  HE E A R KU
s AFIER R A AL . R, AR IR R RIS BT
NPy NI T /AP R AR TR arie: L T
SRAEFEA BB AR AT 5 TR AT B3R Ml et o JT Y
W, ARGNRFFEGS A AR, TTE 5 N2
B, AR ST AT AT KB B R S BBt LU RT3 T
R SR i g T L U U P RANE SR L [N AR
.

b & Lk i i el e CEME) fRBulaiF

IR 2 RFAE AFE G AL G, FUYIACEE AR KT T B Y
EMREHEE, WM.

EEEHA TR EREEHARA A

HEFTEAN FH R AT IR AR A7 PR 22 7]

TR Ak < Ik S fT AR

TR T 3 N HEI R A | THlRET 3 MHEI6IR C

MR R EEE KA 5 A

018716 018717

T IR IR 7 0 2 < 40 B

49, 691, 952. 52 13 13, 408. 27 11

§3 EEMFIBIFMESHERIN

3.1 EEMEFIEH

. NRMG
AR (2025 4F 4 A 1 H-2025 46 H 30 H)

TR
B AED TEmT 3 A0 TR A | TEmT 3 A0 R C
1. A O s i 2 240, 787. 74 56. 81
2. A HHF 450, 734. 81 123. 74
3. MR- 150 3 4 47 AUA HAF) 1 0. 0091 0. 0089
4. BRI 4 % vl 52,021, 571. 44 13, 969. 69
5. WK A e A E 1. 0469 1. 0419
1. ERIES VSR PR NNEEAE 53 &SI, TH N3 5 S2Bri i /K725
KTy .

#
p=i
H
p=i



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

2« AWIC IS AR RS A IR WO . ket HfbioN CRE 2 e shiias)
FURRAH 2 B RS FHIRAE 457 9% 5 (R AR A AR 9 A 2 se Bl as n_EA S 22 fe (e AR i i

3. Py L B E WRE —H, TR H RS IR H B 5 5 H .

3.2 EEHERIN

3.2. 1 B MBUHER KR &I 5 RN 5 B A e 2R 1 R
AR T 3 N H EIF TR A

Mk g bl s Fk v
TR K R A ML 457 b 5 S v -
B [EEEKEO » " WK EZE O—0G @—®@
HZQ lEnEI6)
@
HFE=1HA 0. 88% 0. 08% 1. 67% 0. 09% -0. 79% -0.01%
LR H 0. 38% 0. 09% 1. 05% 0. 11% -0. 67% -0. 02%
otk —4F 2.61% 0. 07% 4. 80% 0. 10% -2. 19% -0. 03%
H3E4 4
4. 69% 0. 06% 10. 28% 0. 09% -5. 59% -0. 03%
ARG A
TAR%R T 3 /N H I C
Mk b s S v
‘ T B K R AR ML 457 bl e S v o
B [EEKEO ‘ W ZhrEZ O—06 @—®
HZQ gt EE)
@
THE=AH 0.81% 0. 08% 1.67% 0. 09% -0. 86% -0.01%
TFEANMNH 0. 26% 0. 08% 1. 05% 0.11% -0. 79% -0. 03%
Tk 2.35% 0.07% 4. 80% 0. 10% -2, 45% -0. 03%
H3E4 4
4. 19% 0. 06% 10. 28% 0. 09% -6. 09% -0. 03%
ARG A

3.2.2 BEEAFAARURES RIHFENKRED EHE RS HERE AR
R FHI LR

#
o~
=i
piss

=




TAREE T 3 N E WP AR Z R Bk B 2025 458 2 FRJEAR

TARFT T3~ A R BHRA R iH-R RS S0 5 U8 A Ak g FEUARU IR R 25 Jah 5 3L 3o HL E

= M W & OO~ o 0 O

[=]

00% 2
R, "M\H ..-L_w""‘w o
LY I
00% A \/.H 0,
00% g !
: J
00% P~
) 2 J_/J‘1 k___ r.qv/
00% S 4
i
00% 'f.:v\/‘
% =5 v W
00% A\ /\/—'\A
o
00% AT -
1~
00% i
/—'J-/

00% "

0 o — o uw o - =+ =] o — o -0 oo - o4 r~ o~ o4 O (=]

YL D Y R T YOO T o¥oEo ¥R %Y sE r oDoRTh

o~ (=] ] — ] [50] =t [fe] ~b [y o o [=] — (] (=] o = [fe] -b -b

TR RS T E TR Y OR R T N oS R ORT

8 8 8 & 8 8 3 8 3 3 %3 5 3 58 8 8 A48

o~ o~ &~ &~ ~ &~ &~ &~ &~ &~ &~ &~ o~ &~ o~ o~ o~ &~ N N~

— IHRETITAEREFARITAEIBKCE — TIRETITAEAGEFAR TSI EWEE |

TARFT T3~ A R HRC R iH-F RS I 5 U5 A Ak g FEUARU IR SR 35 J0a) 5 3L 8 3=t E

= M W A OO~ I 0 O

[=]

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

2023-09-2¢

2023-10-29

2023-12-01

2024-02-05
2024-03-09
2024-04-11
2024-05-14
2024-06-16
2024-07-19
2024-08-21
2024-09-23
2024-10-26
2024-11-28
2024-12-21
2025-02-02
2025-03-07
2025-04-09
2025-06-06
2025-06-30

1]
b
bzl
&

4

W

1t | 2025-05-12

a0 | 2024-01-03

b

EFEFCRITHEGKE — THREHTITREFGFCRITTIEIEW

Bt

e 1. AREEFRESEFT 2023 9 H 26 HAER.
2. MRS
[i] ST 5% 9 91 Rl e 5 % PR 1) PO K 22

3.3 HAthigts

¥

o

A
(=)

FIMAE, AEEEEHN6 M. MERMREMR, AEEHREFEEES

§4 BEAWME

4.1 RELE (RESLBE/NA) FHir

| w4 | m

[EARE S RS2 MR | %A | 1]

o5 0312 W

7N



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

TEAHM | BAEEN | FR

B 7e A . 2013 AN LARH{E, P
fEE B A BRI B R4, 2016
9 H 19 HES, A THREE R MR
LM &S, 2016 4E9 A
19 HES, HETHEEEHE&IRE R
MR R_ELH, 201649 H 19 HE
L, PAAT TARERS W & R TR M i 7 2 4
e, 20174 A 14 HES, #H{F
TG BB mhig ek e 40,

Eibelli &l 2021 4E 7 H 27 H&A, 4 THREE 7
%&ﬁézmwﬁwa% KI5 BUE R R e R S A B
DhEEAT (5. AN ¥ - 114 202248 A 12 HES, T TRmER
AR5 =5t 90 R A7 HIA 3 5127 B UE - 4% %
23 REHEZT, 20224 12 41 HES,

FEAT TR F S A =T 90 REFA Wi
B AR B R S R & A2 2023
9 H 26 H&EA, A THREEHT 3
AN H 5 B 57 B S 4 B R i 4
ZH; 2024 3 A 26 HES, (TR
i fE R -2 30 RIRsh7A it BESz
BRI EILE S, 202545 H 30 HE
L, PAAE AR Fa @ 7] 120 RIRBhHF
EERiE e d A S e S A

T Lo AR WA FE G R AR A0 H A RE 68 BN A1 4 i FOAE R 300 R 01O AR 3 < A PR
N e R B A
2+ UEFF A SGEMATIE P2 (G MO N SVE BRI A9AH SCHLE -

4. 1.1 ARGFAERZE R EE TR T LB N E 2 B F R E K7™ R E L
ARG AR A T < P 2 20 BTG SO AL 57 B0 7 A B TR e DR R B A 1% 0L

4.2 EEANRE Y A AESIZ /B TE H U

ARG N, AREGE AR LR GEFRPTRE %) SARFREMARE SR,
VW HAEA R SVEF S IOUE,  ARIRISEAE A . B 5 1 S U B A P 2k
il ARG R 2R il b, DR B A N SR KM i, o403 B e A AT AR a9 4T

[

W, AE

4.3 APRGERHH

4.3.1 NP G ERHITER
HNT NS RTHEN, RIS AT, BAEIA LSRG Bl ik 2siE

PEMAT R, AR GEFHREESE) o GERPREENMR SR E NS E R INE) |
%6 U k12 i



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

&l

GEFWI R BN RSB B P RIS EEBAE) « QEFR R EE G BLA R A58 5 il
THRRN) SEHEMM AR ARME, & T (A TPREEHINE « (RELH BT
) ARV E BRSSP T IR AR ORERE , IFRE X SESE R . R 1Y
Pk AT Ok ZZER R, PTREAFE BRI« A S ik 55 i vk i B DU 04T a3 ACHiR i 40,
IR ARG RS ARSI, A2 B 6 A2 BR AN 2% AR ELGS TR — B2 A 1 R 52 5 76 R A 2 < 4
BRAE, PR T RAET AT GESEATERAE, ST ATV S REBUSFEA B
Ul HARFEG AR & 5 G HONAE B At B BT 2 & 2 AR R AR VR AR LR 0 S R0 52 5
LN AL Gy o

4.3.2 RERGTAKERGH

ARGAREWIN R LI FRZ GO AREHIN, RAAFPAREAES 51050
NIFFEN TR H 8152 53 RS (R I 58 By el i AZAIE 27 24 H BAZ BE S% I LA 4 k. B4
BT A G SRR SIS R A R H IR AAE S, RFECA A 5 MM 2 i

Sr

4. 4 WEHAESHR B RIENEED

[ 2R B, AT AR T B N A AR K . S8 DB BUR T+ T A R B R ma 38
IR ER AT 8. EEAAG L. WREEOERBL e FHHI T ARBEERES. [
[, $EE T3 E I B Tk RRsE AR IR, RS E iy, MEEIT. REEAER
Ve, AR CIR R E T RO RIE 4 AR 5 AMIMHMBIE BT, BN,
GO AR PIMERSE, BEECEUINPESF R ECEE A E, 1E 4 A MBIHEERLETE T,
JATHE 5 HWIEAT B B B e LIS g4 T i At . RIS 2 5 N RS A (R A A AE 2, I 31K
FEEI T AL TSRS R AR, T T SRR R R R, Hh R A%
WFESE T mSS R, SR BN R A FRRE Sy, S8R /E AL 75 % 5 (R 55 1415 57 F 4k SRATIZ T .

%5 13577 H 2R e MR s iz A, DU IAT W F B Elim e, ik
FRTE R RIS TATIRE o [F) & U S A B TR, R RLE BIME F G
FIZEGE RS, RIS BL . BE TR, ZEMBOESmeucT 1.58%, B—FERT
17 16bps; =4I AMA (S GICT 1. 84%, 3—ZE[EAR T47 17bps. AG4ERF 1 Ptk i A K,
BT A A G R RS T IR IAT A KE, £ RS TR R ER MRS S
BUR SR AE 5 SR T AW B - o S 20 A4 2k s R SR s UG il 11, BR3P i
AN T Mg, R 4ERpAL A 50 5 ms SR, M s B .

4.5 WEHA R SR SR



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

WA IAN, AHEL A BHHEIG KRN 0. 88%, AHS A MANLSHLEREMEN RS % 1. 67%;
ARG C B EIE KN 0. 81%, AFEE C AN S B E N 1. 67%.

4.6 EMNEESFAEANIEE ST =R EWE A
ARSI WIN KA iz 2014 4 8 H 8 HARKN (ATFEEAEIFFIRE L
Y+ — & H o r 2 A

SIBVRE FIMED

§5 WAEAGKE

5.1 REMREEF=HEH/N
e T

S (6D d A BB (%)

K&

plii

A | i | | 3
=R

N

72, 254, 462. 87

R | BN S |

T |5 || BB
B |5

\
/]

72, 254, 462. 87

ﬁﬁi%ﬁ#

4 | EEER R - -
ST AE ST - -
6 | ENREERHT - -
Horpre SEWE 0 SR N B 4 il E
ﬁ

BATH G E & &6 1,907, 161. 35 2. 51
HAth Bt 5= - _
it 74, 161, 624. 22 100. 00

e BT DY TN B R R < A0 o 2 < R B I L) 3 T AN S A AT RER R 2

5.2 MEMIRZITU A RIOBERTAS

5.2. 1 MEMKRIBATU D RIIFABRRERRAE
ARHE G AR IR AR R AT 58 A B S B e

5. 2.2 & PIREAT I 2 BRSO B8 R 2
o

5.3 IR FAHME o 2B 1$E LU K/ B IR SR B B8 B

5.3.1 MEFARIEA FOYME o B & B 8 HL I R NER P U BT+ 42 R 85 9 48
AEE G AR IR ARFFA B

#
[0}
b=
H
b=



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

5.4 MEMIREF S MM RN GFRFEAE

g

177 il

AfeE o)

G R E ] (%)

1

BESEE

2

AT A

3

Rl 7

72, 254, 462. 87

Hor: BURME Rl

72, 254, 462. 87

b i

Al i 1 B 7

T2 A

AT (AT S

[FILA7 I

O |0 [N || O

FHoAth

10

fif

72, 254, 462. 87

T TP TN JR 2 Fe e 2 5

e IEN iD= 17 B NIEC A=y

T REARE.

5.5 T HIRILA RME 5 E T 5E LB RN HEFF BB 1048 £ 27 B 5 A 40

5| B AG i B K HE GO | ARhE O |SEERE ] (D)
1 | 200205 20 [EFF 05 170,000/ 18, 235, 974. 52 35. 05
2 | 240215 24 [EFF 15 100,000/ 10, 623, 854. 79 20. 42
3 | 240210 24 HJF 10 100,000/ 10,511, 054. 79 20. 20
4 | 230203 23 [HJF 03 100,000/ 10,414, 898. 63 20.01
5 | 250405 25 KK 05 100, 000 9, 959, 123. 29 19. 14

5.6 MEWARIEA RMME b 2 T 15E LUK/ HEF BT+ 48 B SCRAESR IR B

e

AT G AR IR AR FF A B SCHFIE SR -

5.7 MEFARIZA SR E o 2 B 7= 15E Lo /N HE PR BRI T 42 St R4 B Al

ARG AR WIRARFFA 54

5.8 & MR A M E G ES T 1#E I/ KR I A BGES B 40

AT G AR WIAR AR ARG

5.9 MEMRSFE ST T K E UL 51K L i

5.9.1 A E MM BB HBUR
AN, AL AR E Y 1T

5.9.2 WMEWIRARSHRE I EMBM B CMH R HA
ARF AR IR AR A B U S8 5L

EELE

#9 u 12w

. JE 8] 45 2




TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

5.9.3 AHIE R E I
RIERAN, A4 R A E R AT

5.10 HEAEREIE

5.10.1 AESHENI +LAIEFHRRITEREAHRTHIWBER I TLRFE, =
RGP HAl—FNZBIAT BT LTIHER

AT MR T AT AT Ak, B SO RARAT IR S ] H AT 3 8 32 3 [ 5 46
R IR L LA B A 7T

BB BAT EAR A 55 R B IRDLTE BRI, BB R AR AT 5 2k e BN 1 ] P 22

5.10.2 ZEHFE W+ LA BRERTENEE S FME K &R E
AN S A A A I SR AR Y e < TR RE ) e BB

5.10. 3 HALBEF=HI R
.

5.10. 4 REWIRFFH B4 T 5 BOA K AT ¥ B 5 A4
AHE AR IR AR FFAT A Fe B v] 3 4 5155

5.10.5 & HIRAT 142 B TP AAEUE 52 PR 1B OL Y 5t B
o

5.10.6 HBEAGREMHERHAMCFRIRE

360
§ 6 FFHREESHTED)
BT A
" . X TR T 3 /NH EH6id
5 H THRBT 34 H BT A 3 8
s HA A 35 4 4 00 49, 699, 797. 21 15, 413. 12
e 1090 A 35 4 L FR A 5 4,979. 38 -
Rl - T JT 0 ) 2R 4 S S [ ] 4 12, 824. 07 2, 004. 85
15 BA RA (0] S e 35 0 AR S B (A B
/L)) | |
it A HH AR 35 4 4 A i 49, 691, 952. 52 13, 408. 27

10 1 12 ;W



TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

tEEN N (- 8= Fot | BS9SRIk K =R AR PR N 25 N i g

2. AR5 IR R L 40 2 e L £
$7 EEBEANCHBERREREAESHNL

7.1 ZEEEAFHEFESHBRIHER
AL

i 5 A N R AR
S

e T 301 1) SEN /R B A7
fil

e T 300 390 1) 52 /0 [ 2 A
fil

i A R H N R AR
S

i SR R A IO A2
WL A MR (%)
TE: 1y S BENRAAT AL GG BN A 5 LT3 2 TF IS 5 R S SAT .

2 JITE] R/ SEN AR S DRI BN s JYITA] e e /S R A 4 H AR

49, 484, 362. 63

49, 484, 362. 63

99. 56

7.2 ZEEENZHERRERRFEET 5 A
o

§8 MR EH RRIOIMERFE

8.1 ME MW BB EFEESHB LA BT 200895

T T 5 T Gy AL L W R L
T ‘

g || T OEEERIEE s g | e s
e T I B Bl B B
ML 8 o 8 °

IR 1120250401-20250630|49, 484, 362. 63 - —-149, 484, 362. 63| 99. 56
ISURE - 1 - T -

7 bR WS
AIEE OB NBONES, AF RS SR IER B 1 KU, DAL e o 5 B i R e Bl
P o

T 1y R B0y EIIIR B G TR AR ROH R A
2+ Wl R RN ML BB IR A A SR R A A

8.2 HMBRERRNHMERGER

F1l o 12 ;W




TAREREE T 3 A EMITFIBUE RAIE S 4 B 6 2025 AR5 2 TR

§9 FEXMHEXR

9.1 FENXMHFHEX
Ly AP M 2 v P AR A5 5 7 3 N H € WIS G BRI 5 B 2k < 55 4 HROIR IO TE A SC A5
2. (THREEHT 3 DA IEF R R R e G

jafl

3. CTAREREERT 3 AN HEIIF B S BAE 5 B S AT ML)
4. (RIS T 3 A H &I 7 AU F 4% 51 3 A S U W )
5. FEEE S B AR E R,
6. FEEFTE IS AR B ILUE;
To R G BN E R B AR ) B T

9.2 MR

I BN B AT NPT

9.3 EH

PO E TR A 2 A b, BB RIS BN A B . A SO TR, RO
Fisf ) PRy B A5 3 ST 5 B

Bt ARG B e, FTE WA S A —— THURE RS AR A A .

2P RS UL HLE: 400-811-9999

Pdik: www. icbcubs. com. cn

TRmEERSEEFRAF
202547 H 21 H

F12 w12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.2.1基金份额净值增长率及其与同期业绩比较基准收益率的比较 
	3.2.2自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.1.1期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.2.1报告期末按行业分类的境内股票投资组合 
	5.2.2报告期末按行业分类的港股通投资股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.3.1报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.9.1本期国债期货投资政策
	5.9.2报告期末本基金投资的国债期货持仓和损益明细 
	5.9.3本期国债期货投资评价
	5.10投资组合报告附注 
	5.10.1本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴责、
	5.10.2基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.10.3其他资产构成
	5.10.4报告期末持有的处于转股期的可转换债券明细
	5.10.5报告期末前十名股票中存在流通受限情况的说明
	5.10.6投资组合报告附注的其他文字描述部分 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


