RIHIRE A ¥ e BT or 2R SR 3 B
B
2025 £E55 2 2

\7U

R

2025 4£ 6 A 30 H

HEEFHAN: RINKBELSEHEFGRAF
EEFXEN: PTEIHBITROERAT
WREXEH ER: 202547 A 21 H



SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

§1 HERR

FELE N M H 2 LR EAR S TR EE R I, 3T MR B KOs,
FEXF LA R LS N 5 R M AR AN I B T AT

FEFEE AP ETEEATRO A RAAREAREESFRME, T 202547 H 18 HEK T A
Wt M 5 F bR . HERIAR R AWM EEANA, REERNBEAAEREBICE. RS
NE AN DN b

R R VR LR F SRS 57 I SR U FRAE PR 5, (BN RIERE & — e A

FESHE A SR AR HARRIL . VA KUK, BB TR 30 SR A0 R 2 e 15 A
e SANEEE VLR

AAR s I 55 BORERE H it

AR IAE 2025 4F 4 1 HE% 2025 42 6 H 30 H ik,

§2 ZE&T= MR
B G RIRR SOOI H e WA 5
N TR G
H 4 ARG 000465
SeaiafE LT
eGR4 RH 201443 H 20 H
35 HHAR T S BB 395, 712, 649. 42 3
ezt Hiw NI 4 2 LI I R T (] WA R, A A ) LR R SR 3 4 R

PRI E I A _E, IR L ST BEE B BT s, R
PR SR SIS E 114k o

B A7 i ) L AR BRI B B B A IR B e S
BN SYIBR S5 SR SRS IR s, A R P B B AT T
KARAVFI I T RAG SR &, SIS B IO

IV ey ST P P L S I N TR S DR )
IS & RO JTIRSEBLR SR B P C B B4R A R 258 A b Bk 28
TR LSy, RYE RGBT FEER Z SRR, TR,
B T IEAE RSB I TR 2 K5 455 45 20 57 B sh 1% BA
TN PEARDL M, BEAT KRB B .

2 JUIRRC B SRS < Dy A R ) AT 5 B e PO AR B XU, T
AR E T TBOR B 1 75 5K Ak AR AN IB 1 PRS2 R
FRCS PR T B S s B 2 < B8 BT IS B 1A P - P A A7 BT PR 5 2
R AT AR A IR AT & 2 UL .

3 JIPR S5 S < i a5 i 2 T AR AL A ) 3 BRI (R 32 T WL e 2
AT A B3 UL, 5058 3 R S PR Al A S 2% 0 R o o ik 2 o0 A
Xt WAL HEICARAT — R M o X UAC 2 % it 28 (18 20 R IBUE PEAT E A 46

%200 3k 101




SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

ELVRES

4, KRR E  ReEHAMREE G, &bt &k (RF)D
o1 T 7 B SE 5 T S i PR A A5 1 48 it 5 [ SR P fog i e 52 2 TR
it AR ZE IR KRR 1) 3 A, S St I FUYI R Z2 e W s ) i 26
J@ AR BEBE LEB,  BRARTIOIA 2209 KA 27 2@ b R R BB B
1, DASREUAN [ 5025 288 e 22 T M) 2 A A e SR R 45 B Ak

5. R BT BRI < T R BEAE DRAIE B P IR AN VE R AL b, SRR ZE 50
JRSRI L 15 HI SRS AN LSS A 25 S B PRI B ik, JIoRAESE
B2 XU LA b SRR Wt

NG s se st A EAANAS A B AR (BiE) + 1. T%.
AR WL i 4R AE REEG NS, JB TR S RS A, A4
F1%) P AL 2 R TS XSS v T B T T 3 B 4, AR THR & B A i SR A
Fs.
BN S L 4 AT BR A A
BE&HEN Hh B TR AR AT A A BR A
§3 EEMFIaIrMESHERI
3.1 EEMZ R
Bhr: ARt
ESE il KN A (202544 H 1 H-20254F 6 H 30 H)
L AR LB et 3, 054, 838. 79
2. A HFE 5, 026, 299. 60
3. IIACT- 35 5 G A B AS JHR 0. 0126
4. SR B 4 5 1 399, 851, 622. 91
5. BAAR KL G4 A E 1.010

e 1. AW ESLE

=¥
2

SRR BN BB, HfbiN (&2 et EAR s 0

BRAR 5G9 L AIS RSB R 5 AR, ASYIRITRE DA< 39 L Se B i _E A28 fe i (i A2 sh il e »

2. RIS GHRFRAOIERRE NIAWEAS 5 3 15 T2k, th N3 5 Sl s K72
KT
3.2 HEHERN
3. 2.1 BRE& M HIHEM KR R H 5 R BNV St B SR 2 3R 1 EL
X X b g b st
n AR | P EIRR | LGB | _ _
bire © | ez |mipsxe | TREER) 00— ) @@
HEZ®
HE=ANH 1. 20% 0. 07% 0. 55% 0.01% 0. 65% 0. 06%
T EAANH 1. 17% 0. 08% 1. 11% 0. 01% 0. 06% 0. 07%
o4 3. 03% 0. 09% 2. 26% 0.01% 0. 77% 0. 08%

Fo3u 3 10



SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

SR e 11. 00% 0. 08% 7.11% 0. 01% 3. 89% 0. 07%
U o 19. 03% 0. 07% 12. 43% 0. 01% 6. 60% 0. 06%
H 344 [A

N 62. 28% 0. 08% 35. 62% 0. 01% 26. 66% 0. 07%
ERGER S

3.2.2 HES A FAMURES RINFEEKELF) KHE RS R @
RTFHI R
TS 3k ) 7 7 A S BT B2 (B 1< 3R 5 T J Ml 25 b e v i R O 52 A

Bt

63. 00% ]

56. 00% //"”

49 00% \/_/""V//JN

42.00% ﬂ/-/f\/

35. 00% 4/_/\" /

28.00% o i

21.00% ‘*"/

14. 00%

7. 00% /

0. 00% P
[=] o4 ] [s=] — =+ ] (=] o O M~ (=) =+ ] (=) — (el o = (=)
(o} od o4 o o o o - - ~— - o (o} od o o (=] o - o
N
. N S S L O - S S R N T < - - s
— — — — — — — — — — o o [} o o4 [ ] [} o o4 o4
& 8 8 &8 & 8 8 &8 {8 |8 &8 &8 &8 8 8 8 &@ & & =

|[—BmkBEAFEYEZAES R ENKE — BRKEERFENZH RS RS R k%

TE: ARG RBEAG G0N R0 R EH P M HGIAMET 80% FERASZIRITHOWIHT
10 A TAEHAMG 10 AT A BIFESHRRET 2 A ARG 2 A H RURIT IS A 2T b £ 5%
G LA IR o AR < S PATYI PN R e B 203 F AE — 4R DA I BUR 577 o 2 < B 19
T EL AN SZ R, (AR TBOI A J 4 A DL s 300 H 7 — 4 AN I BUR B AMIR T 2R 8 51
TFHE 5%, AEEERECHINE 2014 4 3 A 20 HEEERAMHE 6 NH. @eWaiRn, &
G WP A IL R EIRA A A IR EK

3. 3 HAhiktz
X

§4 BHE AWML

4.1 RE&2H (RESZHE/PN) i

EA RS (3 o TR | 12 ol )
| H
A\ BE Tomnm [scom | W ke
igw_igiWZW“¥HH9 ) o [SMGEHAL, CRA. BIEdE S
7 4z H AT B S A2 ) [ 5 WA 2 15 % 350 i




SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

FL 0 HETRUETFIR Ay A7 PR 23 =R 5 P [ 4
WEFT 0 2021 410 H IMAAR A, H 2021
12 HEEAERE E R m A e SR, A
H 9 FiETR. HEEATIAES

e 1 MRS EEEELR, B ERHY EEeaFAMHEST, “EER REL
A RE I H (AT HD; SERAFEEREZH, RN $RIRYE A 7 e T
JRE RS H, “BAER I RIRYE 2 7] o€ iR H Y (AT —HD;

2+ AEZF AL SCEMAT = GIEZRAL AN 5 B3R BRI RRD AR E -

4. 1. 1 RFAER ISR P B BRI B 2 3 0 20 78 R A 2 A 72 i S 0
o

4.2 HEANRE HIA S E B /E BT EH KU

AN, ARSEHNET (P NRICRTEIER SR 2 aiE) . (AP R
RSB EHINE) . (AT B SR BN B E B NE) M (AT SR RIS

A5 DI EHINE) ST RIFAE R A ISRt e N RO I0EE A e 155 697 RIS
HE D) MEAATISEAEIRE, AFWSEAEH S BT 57 10 SR 0 BTS2
GV, AR ISR B, 9B AR 2t . AR A, EesF iR S
FEEM, REIRFERSFA AT N, ReRREHER . REH RIS H ST & Rk
AL A e R A E

.\

s W
iy
%

=

4.3 AP G ETIHA

4. 3. 1 AP35 E AT B

ARG I, ASESA A PRIIT SR RSB 7 A T2 5l EE S (2011
BT ), SEBAHRINIEE AR, 8 RGN TR 7 AR5 1 kg 128 25 A
PUT, ATXHEHE TGRS RMBE A S

4.3.2 RERZ AT RN ETUH

AN, AEBRNERNIAREHES 50 S AIT e, FH RIS AR
(¥ B30 52 By B 1227 2 H RS R S%IMAE S 34T 5 U, RONR B BB 2 1 R B SR 5
M0 A ERIR H R F5E 5 o

AN, REIUA AT RE B AT 58 5 AR 3 40 (1 57 52 ) o

4. 4 |5 A E SR R RBELHT

% 500 3% 10 1T



SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

2025 - —Z FL AR I WA B B AT SE AR DU Z=RE LRI AN BT+ 1253, DeepSeek &5 Hh [ 5
BRBORIEIG5R T 150, BT B R 1A RO R A e AR e P, T 2 0 A 7 i e A
PR, WA TSGR E . R R IR SR BGRTIVE AL v A R DK I H 5
2, BB OYERFINE, W PRAE DUH SO BCR A SO R MBS HRAR B, 2R PMT $40 FUe s
XTa], {HIZHSGE, 6 HHlGk PUT SoR B MR T e A A prclss, AR =il SRR it
R TR AT e/ AR, — i Hastifln— 2 M T R, R ORNIRE G, ST
Rt — D BRIV, ARG Rl Rt n] e 2 4 88t A SSRR T T AP 18 00, 32k M ml RE e ROV 9%
FERAE R, H—Jri, =ZREMMEECE S RRIHTE L, HJ7 FOREER I gl TR SO I
RAIIE, Y BARETHRAG K. AT, SEE LTS R FREM R G S, SRS 5
My A RIEE S s, AR, ABEERA T, EE R, SREAT RN
WRMESS, Pk 6 H SRk FOMC & W AnIHZ AN, SEHEMZRYERFAE 4. 25%4. %, 4EFRFS4F
PIIRFE IR S . B AT EE O BRI A AESE B, AL dh I RS 0 AT K 2 AE = AR
HEI, FFHMERERE, gt FREIRZED IR, wi=FKaKkga Tt L7, 3
BUPKAk B S AT HANR A, IR AkRE 1 DU P A5 A B T B AR (K032 B I B 2 ) F 0 5 A 15
FERES. 4 A, filied —FERFEBRERR R, PYAPISEEX SR, T Bt
E 2T R, BEMICN AT & B F AR s P g 1, fidiiias 2 KIE ~T. 5 1, A
VIR AERR S, Koo d EE A2 HRATHS, A 2 e TR stk sive, HZRBEINik, JefERE
Hh 56 57 5 2 RIS B Ji DA S4B DA M) 2 1 o Jm BRAT 7 i IS 0K, FIRR S BAT. 6 A, A
] OMO [m1 82848, H v S =X W BCEE T, I RAT X B w4 AR RS B, Pl &
NS 5 BEEEL bR IR REAR, Hipad ZiohdimIraatite, (645 6 A i amm, 1L
MR R M7 AEBRIRFFEREHNS, N R0 X 8BRS G L AN, JFRYE R AN |
REMABERIK BN Z 5L S, A EEN. RERKR, NEHTERE, RiEERS
WGP, S5 GBI . WO . U SEREAT ISR, SRS ST, AL A AR R AT S
DA S it AR MR, A A D95 B i, A5 BRI A, FREA A AR A i B A,
MIaRe . 2255 A1 R R R E B KA RS S e, RS 5B 5 .

4.5 MEBNEES KGRI
AIREHIN, ARSI KRN 1. 20%, S EIERERZEZ N 0. 55%.

4.6 MEMARESTFH ANBBE ST HERE Y
i



SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

5.1 REREEHHEHEMR

§6 WHAGHRE

F

75 H

w8 ()

R R B o)

1

Bt 5 5%

Horp B2

567,612

567,612

BTSRRI

R

SRR AR B

KNI i B

Horbe SR SRR

}.LL

e B

=3

HUT ARG A M % il

7,699

, 763. 86

1. 34

HAh 5™

11

, 324. 62

0.00

it

575, 323

, 426. 65

100. 00

5. 2 MEHIREBAT WA R B ER R A S

5. 2. 1 REMIREATW A RKEABRER R HE
AT GAR IR ARFFA IR

5. 2. 2 WEHIRIBATW A RIOBRER R ESRRAS

T

5. 3 FIRIE A FOMME o H S H =3 E LU RN I B R B 3 B 4

5. 3. 1 REHIRIEA OME 5 S H 7 A H B NP RO BT+ 42 R B 3 4
I AR AR T BT

5. 4 MEMREFBSF R RORERTAE

e i 75w ARME o) o 4 TR E ] )
1 EEdhies 15, 258, 368. 85 3.82
2 P AT YR - -
3 SRz 140, 601, 773. 14 35. 16
b BURME SR 26, 728, 233. 42 6. 68
4 b fii g5 197, 001, 674. 53 49. 27
5 Al Rk - -
6 TP A 198, 917, 620. 01 49. 75
7 Al (R A2 #f50) - -

T3 100




SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

GRS - -
HoAh 15, 832, 901. 64 3. 96
10 &1t 567, 612, 338. 17 141. 96

5. 5 MEWAIRIEZ A RHE &S F P 1#E LLHIR/ M HEF R RT I S R R 40

Fa | AR 55 4 Fx HE (G | ARME o) | HESESZEERE %
1 188471 21 PAYL 02 300, 000 31, 306, 356. 17 7.83
2 115674 23 7+ 01 300, 000 31, 000, 893. 70 7.75

24 AT
3 102482192 ik 300, 000 30, 248, 822. 47 7.57
MTNOO1
24 HRe Y
4 102400830 i et 300, 000 30, 126, 389. 59 7.53
MTNOO9
24 FREEARIT Y
5 232480063 iijt E:T & 200, 000 20, 686, 368. 22 5.17
AT 02

ol

ol

()]

[$)]

[$)]

()]

()]

5

. 6 REHIRIE A SOMME GBS T8 H B KM HEF IR +48 B SORIES B R
Gk
ARSI AR AR S A B SCRFIESR -

T ARERIRIE A SO E GBS 38 H B R/ HEF T 48 St R4 3 A
ARGAMEIRARFFA SR

- 8 MEHIRIEL A SO E 5B ST 3E P K/ BT LA BGE B 5 9 40

AF AR AR ARFFERUE.

9 MEHIRAZR S TR BRI 5 B0 i

- 9. 1 A E R B S BB BUR
RIEA I R GG R E, AR GHEHE A E .

. 9. 2 WMFHIARA RSB F 10 E G0 KR @A 157 2 B 40
B AR WA AR A H AU

- 9. 3 A R R B B PP

RIEARIE SR G ERLE, AEERE

10 BRA S M

o5y

0 AL E U B

5.10. 1 AEEHRH KT B IEHF K RAT EEAHRE MBI ERITLRAE, K
HEHREH T HT—FARBIATTET. LNRFEE

o8 3 101




SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

IRSEBRAT AR AT PR 2w AE R 25 G 1) AT — 4 A B A2 B IR M = RO AR 1

I IR BIKERE A F AT R GE L, ERERGEEN, f@IEE R RFRE
Fet 3R AR RATUE TR AT 188 AR GBI+ RAETF AR RAT EARAIR S IR L

WM I 3L S A A AR o i ) AT — SN B AT E DT, AT RO

5.10.2 ZER BN T RRERTEHES S RAMENEIERERE
ARF SR AR R FFA BB

5.10. 3 HABTE = HA AL

5 £ w8 (On)

)
d

7 RIE S

11, 324. 62

I YSCIE S Sk

ST IBEA

PSR

ISR IGEN

Foth SR

HoAh

0| [ |O1 |k |[W ||+~

it

11, 324. 62

5. 10. 4 T EJIARKEH KIAL T 5B 1 T S #5254
AT AR IR AT AT B ] 3 555

5. 10. 5 R E AR HT 148 B R A AR FE U 32 PR 1B DL ) Ul BA
B S AAR WIAR AR A B

5.10. 6 BEA SR A ERI AL SCFHIRE 2
o

§6 A ZES IR

AL fy

T S5 < L 0

405, 604, 367. 66

e ST 1] e <5 5 R D0 3

2,742, 176. 48

el T30 1 2 < B ] 40

12, 633, 894. 72

T Y13 8] 5 g 7 AR AR A (A
UL =T AD

T YIS AR <y U 0

395, 712, 649. 42

TE: RS LA BN T8 [ e i



SRR EE A e WIS i 2025 £R5F 2 FRPEAR A,

§T HEEHEANCHBEARERFAEERHFR

7.1 R&EEARFHEELESHTRNER
M E AWK H A R e AR,

7.2 Z&EHENZRBEARERRAR SR 5 HAH
B SETNAWIRE A B SR s AR S,

§8 B R E RN HMEERFR

8. 1 IEHIN B —BREFHESHBELAIAIEGET 2058155
o

8. 2 MR EE YR M EERER
o

§9 ZFEXFEZ

9.1 FEXHHER
Lo A ERIE I 2 v P S IEE H 37 5 I SO B0 BUIE SR 58 2k e S AR A K LA
OB IEE A #€ 9SA PUF RUE R R R e e A )
CHBHK I EE A FroE S 7 BUIE TR R S e S )
CROBHIEE A # € S B RUE SR R B ST )
5+ ML G P IR~ mIHbHERSOLAL A BN AR FAE;
6 Al AE P NI M AR E RIS LTRSS B IR IR A

Do
v

w
P

N
7/

9. 2 FFTHCHE £
DA & B SO AR TR AS R4 5 BN I AT

9.3 AR
P T E S5 A B 7] G B 2 ]

RIRKEEEHARAFR
20254 7 H 21 H

1070 3L 107



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


