[

~ RN A e BT U B SR R B

&
2025 3 2 2

A7

ER G

20254 6 H 30 H

HEFEN: PRESEHARAF
EEFREN: PREBITROFARAE
REXHHEH: 202547 H 21 H



PG EE A E T 2025 45 2 FFPEAR

§1 EEHRR

HEE TN 0 S RUE A, P BN AR B . 1 S MR sl K
FEXE LA R S TR A e B AR AN I B TAT

BB AEE NP 2R AT IR AT IR A A AR AR S RRE , T 2025 4 07 H 18 HEE 1 Ay
I S bR ISHER IR R A GG SN, RIERNEREERRICE. * SRR
FH KR

B PR LA L BRI U BRI R 4 0, (AN IE R & — e B

HEE P AL SO AR AR I B0 W, Pt 7E A H 10 e Sl LA 40 ) 15 A
RS .

AAR A ht %5 BB R Z H

AAEHIE 2025 45 04 H 01 HiEEZ 06 5 30 Hik.

§2 HET= RN

B AL

Pzt dE A e TR

B LA

009227

Faiafrra

R eI e DA S I AT i
BAE, ERFANE AN ATERIE. BENLS, AR
WA 5, AAETFROW P IT IR . ek g% . A% e H
ReaRENE, &6 NI RE AR, &4
TP RS aE H 9 g & R A RH B 6 AN 9 7 BExT H
eBEMRH, Wiz HOvARTAE H BB B H 3, I EE
EFTAEHD, JFBUHR KA 20 S TAEH .

R FEMH

2020 £ 5 H9 H

T AR I e 1 i 0

62, 375, 238. 40 1

Fe5E Hbr

FEVE TR HI A B EBE R I ATIR T, A EiERIEE
PRI FREEE MR, TR AT L G L R
B el

AT G R0 2 A A ] A7 b SRR A o A
NEIFUIEREIB I, RGN 4L ARG B s . %
JEBTRCE RS . N IRIE RS BERN . BlaskT
BRSNS SE, EAS PRI AR RS R RS LK AE
PR R Ak b, RN T2 A A AR Al 18 I Wi 450
A, R KRB R BB, RS RUE TS
FLNCE ST kL

V2o 58 %4

PR A T E CRME) BB 2 X90%+1 1w 47
BHE (FLE) X 10%

RS WA I

AIE e s A G, BUPGEE AT HUR S = T 5L

Fo ool 12 W




PG EE A E T 2025 45 2 FFPEAR

Ak, EIRTRAGREE. BEMEE,

FEEHA R ot e R
HEFEEN SFRARAT I A PR A F]
PN A PR E NN HE |CFRIEEAN TN E
e B T ¢
TE%&¢§?E’]¢£[@% ﬂ:ﬁﬂfA ﬂ:ﬁnfc ﬂ:ﬁﬂfE
@ oy e A AR 009227 009228 009229
e IR R g8 4 P 5L & 10 AU A 36, 582, 102. 06 {77 30. 26 13 25, 793, 106. 08 17

3.1 EEMEHER

§3 EEMF IR MESIFERI

B NRMIG
WA (202544 H 1 H-2025 46 A 30 H)
W 55 e PGB ANN ATt | P& H I | TPib@&E A H e i
A fif C E
LA C s I 2 453, 029. 23 0. 20 164, 881. 83
2. A BRI 478, 085. 27 0.21 172, 803. 99
- jfm TRESHEED 0. 0073 0. 0069 0. 0062
ZalbiEd
4. BHAR LG 07 1 41, 025, 022. 48 34. 26 29, 390, 109. 40
5. AR FE A B E 1.1215 1.1322 1. 1395

Vi 1A C S B R 15 3 S AR SO . st e

HAete N RS

R EAREEE ) 1

B AR < 3 RS I URAE A5 5 Ja (AR, AS IR Dy A 9] s B s fn_E A J 2 Fe (B A2 s i a5
2. Frid e eV SHEFR A BIEFFA NN ESE 53 S & T3, T A3 5 sebriicat KT 2

KT A5 5+
3.2 ZEHERI
3.2.1 ZE&EMBUFEM KR EKH SFE SIS FE AR R K R
RN H e Tt A
My 4t b A Sk v
VR B B R A M &5 bl B B ‘
MrEx |EEEKEO Wi EhrEZ @ O—06 @—®
HZQ I §E6)
@
HE=1H 0. 64% 0. 05% 1. 54% 0. 09% -0. 90% -0. 04%
TESNNH 0. 47% 0. 07% 1. 02% 0. 10% -0. 55% -0. 03%
TE—F 3. 11% 0. 09% 4. 47% 0. 09% -1. 36% 0. 00%
o FE=4F 12. 60% 0. 08% 14. 44% 0.07% —1. 84% 0.01%

#
p=i
H

=



Vg2 g N H T 2025 4R5R 2 R TR

R FAE 20. 05% 0. 08% 22. 69% 0. 06% -2. 64% 0. 02%
H 34 A TR
19. 32% 0. 07% 21. 27% 0. 06% -1. 95% 0.01%
ARG B4
Tt gE N A H g i C
i b2 Bl 358 R 1
‘ B IS R AR |y cktbix§§4£ -
MrEx  EEEKEO ‘ Wi EhrEZE @ O—06 @—®
HZE@ I §EE)
@
HE=AH 0. 62% 0. 05% 1. 54% 0. 09% -0. 92% -0. 04%
TEAMH 0. 32% 0. 07% 1. 02% 0. 10% -0. 70% -0. 03%
TE—F 2.95% 0. 10% 4. 47% 0. 09% ~1. 52% 0. 01%
U e 10. 23% 0. 08% 14. 44% 0.07% -4, 21% 0. 01%
R FAE 14. 00% 0. 08% 22. 69% 0. 06% -8. 69% 0. 02%
H 34 A TA
13. 29% 0. 08% 21. 27% 0. 06% ~7.98% 0. 02%
ARG B4
Ttz N H g B
i b2 Bl 338 1
‘ B I S R AR |y cktbix§§4£ o
e EEEKEO ‘ Wi EhrEZ @ O—06 @—®
HZQ i EE6)
@
HE=AH 0. 54% 0. 05% 1. 54% 0. 09% -1. 00% -0. 04%
TFEANMNH 0. 27% 0. 07% 1. 02% 0. 10% -0. 75% -0. 03%
TE—F 2.70% 0. 09% 4. 47% 0. 09% -1. 77% 0. 00%
U e 11.17% 0. 08% 14. 44% 0.07% -3. 27% 0. 01%
kAR 17. 58% 0. 08% 22. 69% 0. 06% -5. 11% 0. 02%
H 34 A TA
16. 81% 0. 07% 21.27% 0. 06% ~4. 46% 0.01%
R4

3.2.2 BESAFARURES RHFENKIREZ KHE RS REA R
KRR B

#
o~
=
piss

=



Vg2 g N H T 2025 4R5R 2 R TR

T3 IR ST A A I A RS 1A N AR 3 5 T A Ml S PSR K SR IR 2 SR ah TF S S 3wt B

00%

21.

18. 00%

15. 00%

12.00%

9. 00%

6. 00%

3.00%

0. 00%

-3. 00%

0E-90-5Z02

01-£0-520¢

20-¢1-ve0e

9¢-80-¥20¢

0Z-50-vZ02

Z1-20-vZ0e

90-11-£202

LE-L0-E202

¥e-r0-€20¢

91-10-€202

0L-01-gc0e

v0-L0-2202

82-£0-220¢

nZ-ti-izoe

£1-60-1202

10-90-1202

L0-E0-1202

£2-11-0202

L1-80-0202

1 1-60-020¢

ARV K E — FRESANAEFBAR TS e |

-3
L+

|—FRBEATBEF

3 IR ST~ A A I rC RS 1AM S 3 55 T A Al S PSR S SR 28 Jeeh T5 SE S 355 L B

RaV

00%

21.

18. 00%

15. 00%

12.00%

9. 00%

6. 00%

3.00%

0. 00%

-3. 00%

0E-90-5Z02

01-£0-520¢

20-¢1-ve0e

9¢-80-¥20¢

0Z-50-vZ02

Z1-20-vZ0e

90-11-£202

LE-L0-E202

¥e-r0-€20¢

91-10-€202

0L-01-gc0e

v0-L0-2202

82-£0-220¢

nZ-ti-izoe

£1-60-1202

10-90-1202

L0-E0-1202

£2-11-0202

L1-80-0202

1 1-60-020¢

CRITAMKE — FREE A B EFHCRIN LSRR E|

C-
L)

|—FRBEATBEF

_.mA

7
N

=



Vg2 g N H T 2025 4R5R 2 R TR

T3 IR ST A A I rE Rt 1A N S 3 5 SR A Ml Sy PSR K SR IR 2 SR ah SF e S vt B

21.00%

18. 00%

15. 00%

12.00%

9. 00%

6. 00%

3.00%

0. 00% o2
‘%,

-3. 00%
— r~ o] — [ oy (=1 =] =+ = 0 =t — O [ = O o = (=2
— -~ (5] (=) (=) — o4 o (=] - -— o [32] (=) — o4 o4 (=) - (2]
e b oL & b 4o & L & L & L T ol b b 4 & b
TR aE oS P R B o 5 B R B 5 o N1 U G Rl O
= (=] (=] - - — — o %] o™~ ] oy [5¢] ™ = =t = =t 2] uy
o4 o4 o o (] o4 () o4 o (o] o4 4 (] (o] () o4 () o4 (] o
= = = = = = = = = = = = = = = = = = = =
o o4 o4 o4 o o o4 o4 o o o o4 o4 o4 o o o4 o o o4
|[— FREEABEFHERITAEBKE — FRESAN B EFBER TS R |

e 1. AEEEAFT 2020 45 05 H 09 HAERL
2« FIRAI SIS G FRIME, B BN Y B 2 e o R AR HENAS T AR

RHAGUHFTERETFRMLE, BMERGIWRAEGCTERE S, OIS RN S TR E

HBI R & & L 5E -

3.3 HAhighr
AR AR AN T HABFE PR

§4 BEARE

4.1 HE4E (HESLE/NH) FHn
(AT S MRS LIHIR | E% Mk

ok n — i
E | BE T rmRm | mEnm| @R vedl
AR A+, FIT KSR S
S JE AT P E TR AT LS A TR 4
HL X AT R BRIl 5 B o R R R AT
. (TP A T R G 4
%45% A B2 7 [ 52 A 28 B v 2 BE R chof
A}
o I A R EIAT WA 7 L R 2 B R B
ASFEER ijgi;’; 2025 fﬁ; R 28 - 94F  |FEEZLT, 2020 F 12 AN FRESE
%%%ﬁ AR AT, WAL L, BT
P&y S T (= f=k M2 | 2T 2 b S[Z 5
Ja s gz BT A e R S R 4 L Pz

BRI IR & T L 158
AN AW R I B 2 4
2 A e BRI R B e L P
JBLAEG i RO TR B . P2 i

#
o
=i
H
=i



PG EE A E T 2025 45 2 FFPEAR

1=3 SEEDHAT G R B0 5B 5 7
LR 6 D H RGBT 5T
R, TRERAMETF LSR5 %
& PR R A AR AL SR R B A A
S5,

e L G EEIESSE, K ATIRAN NS AFERH, “BERN A T R
SERA ORI FLT; XS T AR G, 4RI E 17 A BSAEEL” S AR 24 7l st
O L3001 1309,

20 EBRMNLH £ ST 2 G ML A B R BANE) (S

4. 1.1 BIRFAERFH E BRI R 28 KR &2 2 7 B A R o
E: T
4.2 BRI A A EE S MR <75 18 0L A 5 B

AN, ARSEHNET (e N RIVAEREZR SRR ER) 54 RIAHENL,
o IR > AN I i e 5 FIOERE , AR ISEAR . R S R U B F Sk W7, A
PRSP AR R AL b, DRSO AR B A i . AREWIN, ARSIBFREGILE

M, B IRFEE DR AA G R BB LB E R/ &0 RIEEEL K
R EFRIE

4.3 A VPZHERHHA

4.3.1 NG ERHATER
WA, ARSI JERIIT T GEARRESEIA T ATZSH ERSEL) MA
I 52 11 A A8 S AR el

4.3.2 FEZHITRANEIHH

ARG T ARG N AAE R FH LT N

WEIIN, A RRAES 5055 AT SEN 7 1 R 52 5 S0 K B 52 5 & Al
ZIESF 2 H SR Y 5%,

4. 4 BN E S HIR T RIAZIED B

SECFREEANETFZIEEARES, 4 7 2 HREXNRERMMECB EMAE)S, Tipns
DR S — D et EILE RN, RATIE TAES RIS RME, SRl RAe
TRABI T, MBI H—RITT. RATERES, 5-6 A RENRPIMB 7T, EH
Kfiezz T BB MR EIME, £ 2 FRBRERIG ARG, EREHN, REEREF

FT 12 )T




PG EE A E T 2025 45 2 FFPEAR

FAERAE RGN, FINERZ S T MRS .

4.5 MEHNESHLSERA

BB WA LGN I A R BUAE 1. 1215 70, AR R e 0 #ldHE
BN 0. 64%, [FIHIL SR LI HER 25 A 1. 54%; AR E AR WK T8 N A e Ihk C
G BUE 1. 1322 70, IR IS M HTFEIEK RN 0.62%, FIINLST LBHEHEI % A
L. 54%; AR IR T 28 8N H B E IS AR E 1. 1395 J6, AR I3 & 04
AR FN 0.54%, FIDL SRR 2 RN 1. 54%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AT GAR T WIN AR HH BUESE 20 AN TAR H RSB AR T 200 A G5 HEKT

5, 000 /3 TG 1 F
§5 BFEAEHRE

5.1 REBRESHEZHEHEN
75 TiH SH ) AL BB (%)

K&

47 97, 128, 737. 57 93. 76
: fiigF 97, 128, 737. 57 93. 76
B SRR SR - -
4 | BB - -
ST A ST - -
6 | ENREGERHT - -
Horpre SRR S N IR B 4 Rl it
ﬁ

AT H &G 6, 467, 762. 37 6. 24
HAh 7= 921. 38 0. 00
&t 103, 597, 421. 32 100. 00,

5.2 MEHIRZBATIL A RIREREHS

Bk N S |
pl:

)

I | B | | 5
K

AR

| & | B | | BX
= [ |-

\

~

5.2. 1 MEMRIATW A RIIFARERRA S
T ARESAREWARRFF AN BEE.

5.2.2 MEMRIBAT I RIBRER TR ERRAS
T ARG WIRAR A B BOE R

Fe Tl 12 T



PG EE A E T 2025 45 2 FFPEAR

5.3 JIARILA FME o 2 B FHE LU KNP RO B B B 4

5.3. 1 MEFIRIEA SLME G E ST FE B/ M HEF R 2 R R WA
T ARESAREWIARRFF AR

5.4 MEMREF S MM RN GFEFRAE

P fiii 77 i A ARE G i B T IFE L (%)
1 B X fii 77 37, 664, 251. 29 53. 49
2 AT IR - -
3 SRlfiFF 17, 146, 393. 26 24. 35
Hrb BURME SR 4,961, 497. 26 7.05
4 {3 - -
5 Al 5 T i B 55 - -
6 TR - -
7 AT (R A2 i) - -
8 AV A7 B - -
9 HoAth 42, 318, 093. 02 60. 10
10 At 97, 128, 737. 57 137. 94

5.5 MEMRLA RME 5EEE 7= 1#E B XNEF FRT A2 RS R R A
P | g s fiimafr  |HE G | ARfME Go) | HEEES AR Co
1 019704 23 [EHfi 11 200, 000 20, 223, 232. 88 28. 72
2 2220073 | 22 R4 60, 000 6, 115, 561. 64 8. 69

VT A 4T A
3 212300002 2 LE%;TETT{Q 60, 000 6, 069, 334. 36 8. 62
4 (232380057 23T =B 50, 000 5, 343, 794. 52 7.59
13 024

5 240011 | 24 B EE 7 11 50, 000 5,250, 411. 68 7.46

5.6 & HIREA RME GES T HE I EEFP RET 48 B SCRAESFR B R

k]

TE: AR ARG AR RS A 5 SRR .

5.7 & MRELA RNE SESHFE IR NEFRET LA St SRR A
T ARG EWARRFTA St E R

5.8 MEHARIEA SME o ZE 37 15E LU /NP TR 44 BGIE S B B4
T RIS AR G AR H PG

5.9 WMEHIRAZR SR B I E MR S F LU

5.9. 1 AMEBEM BB EBOR

#
©
=i
H
=i




PG EE A E T 2025 45 2 FFPEAR

AT A WITE I U B e

5.9.2 MEFRAEEEH 1 E MR 5 04
VEe AHE G ACH S 9 TE R G0 B4R

5.9.3 AW ERFMI LB
AT AR WITE I G B 52

5.10 BRAEGMEME

5.10. 1 REESBBENETTBIESFHRITERERFL G HIBRER I LRAE, |
ERERH BN —FEAZRATFER. &THER

A RATIORI A 2, ARGV IR H LB I R AT 0, SOARATIR G IR A R 5
WARAT I A IR A T AR IR IR 6 776 A 25 S L A — 4 P 2 0 30 1 100 A TP o
B

AIESAHLYE FIRAIE S (RS SRR B SR LR A 7] BE (R

5.10.2 ZeRBMATLRELOEHE S & FME N EERTRE
AHE G AR AR IS

5.10. 3 HABE = %
P AR & (o)

17 H RIE 4 921. 38
RS 25375 5K -
JRZYST 5 ) -
DA &S -
JNEYAT I 5 -
HoAth RIS -
HoAth -
it 921. 38

5.10. 4 EFIRFFH KA T R B BT B A5 55 4
TE: ARG AR G WIAR ST A AL 5 B Al #4515 -

N[O | WD |+~

5.10. 5 G HIA 14 B A AL TR R R DL i B
VEe AHES ARG BRI IR

5.10. 6 HEAGWE HERF A S HER IS
T TR, 2002 FG A i AT e R %

10 W 12 ;W



PG EE A E T 2025 45 2 FFPEAR

§6 TR AZE SRS

HAL: Y
o . RS E AN o .
T PN A g PN E o Ptz A g
. i
FFA A : 5 FF-i E

s B ) 3 4 1 0 A 95,910, 378. 00 30. 26 30, 304, 400. 78
5 HA e 35 4 s R D 7 40 835, 314. 65 - 593, 198. 17
Ul - A5 30 A 3R 4 S S [ ] 4y 60, 163, 590. 59 - 5, 104, 492. 87
15 0 1) R G PR AR S A A (A A 1 1 |
/UL “=7 JHA)
s HA A A 3 4 00 36, 582, 102. 06 30. 26 25, 793, 106. 08

§7 ZEEHEANCHEARRSHEARESENR

7.1 ZEEEAFEEESHBRIHER
.

7.2 ZEEFEANZHEARSRBEAEST 5 YA
H: oo

§8 RMBIHE RRHMERFE

8.1 EMIN B RREFEESHF AL BT 20%59F 5

# A WA R S S A A I 1 A TR REA B A5 0L
B
R RS matiplis ) ,
H . R FR I i [ B8 5 L
2| ok 20% | A 1

5 e | B . (R B[] X i i 0 A )
il

M| 1 [2025/05/14-2025/06/30[21, 529, 791. 61| 0. 00 0.00721, 529, 791. 61|  34.52
#| 2 [2025/04/01-2025/05/15/55, 637, 054. 90| 0. 00|55, 637, 054. 90 0. 00 -
A

A

7= h A AU

ARG N, ARG IR R N FFA RS 0805 U 200100 ik & B
NGEFER BRI, wTRE5] A EAURE R . 5 A2k ELAURE (Rl M A S i B B, A7AE—5E
RN KRG s DA RExs ELARIRE [l T AT $ BEAR A AU, AT REAFAE O Ar R BE IR o, L xR
WUFHEIE AR JE e B 2 R] g I A EAROE (] 175 DU REAT 78 70t 46 M T sh 1R
(B 2435 et EL A0 ] S e PSR DA, 7 G ] 180 0 <A 0RE AT AT AT 0 T W S [ R I A0 S 2%
SCAST PRI RVIS: AR TS ] 18 6 0 A7 BRURE AT A A T R 4 RS 30 P e 4 % 7 A T ek P A 0 i 4y B0 L
PRI RISEN o FER SRS DL, 4950 S A UL R R < B A KR G [ A I e i
A HE 3 BUAE L BE ] J5 AT 4 B IBRE AL N+ TTAE HAR T 5, 000 J376, ikl REM I 55 iz
11 50 gk 12 5




PG EE A E T 2025 45 2 FFPEAR

|¢ﬁﬁ\5ﬁ@%$%#ﬁ%éiﬁééﬁ%ﬁﬁo

8.2 MMBRE IR IMERER
T

§9 FEXHBEZR

9.1 FAENMHFER
(1) A EE M S HE TP 2238 38 N AS F R T U3 RYIE I3 45 0k < S e M 1R SCA
(2) P3G N H WIS I RAE T 5B 2
(3) P ZIEZE N H DT AR S 5B 2k
(4) FHEERH

(5) FEGE NN BERALAT . BB A 7 T8

HeaFE

FEAE Y

A

9.2 FFJHHE R

TRIITH AR FH DX AR FH A IE o H i 5033 5 P22 Rl 34 2

9.3 &R
(1) FE BNV (A g & e, o n] 4% TAS 5 06 SE & B
(2) PHEEXAIE PG LN, TTEHARSSI T2 eSHERAT, &R H

if: 400-800-4800 (i KiRiH27)

FZEEEHEARAF
202547 H 21 H

Fi12 W 12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


