|

P YRR T HES
2025 4F28 2 MRS

2025 & 6 A 30 H

HEFHEN: PRESEHEAFMWAF
EELEBAN: PREITROERAF
WEZEHHRE: 202547 H 21 H



Pz H IR % T 2025 455 2 MRS

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE NPT IR A IR A A RS AT G FRE, T 2025 4F 07 18 HEM% T Ak
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

ARG HIE 2025 4 04 H 01 Hi2Z 06 A 30 Hik.

§2 ZE&7= MR

F 4 TR S22 B 1%

e AW L 000379

R (S LT

HEE&ERAEMH 20134 12 H 3 H

A5 TR B S BB 201, 603, 767, 520. 94 £}

ot Hbw T P A7 ) 4 B 7 50 R RS AR A5 2 4 B R A Tt
BB b, )G RO S LU R T (R AR E (]
o

P R FR T A SR R BAR 2R AR B )T, A s AR R I 4%
PRI R AR AR o X & A 5 S Rk AT 1
MT RIS B4 HT 73, e FRAE S 5 B #0725
BTSN LA o E T 8 % XU A AR 3R
TP E RS b, 15 RS E I 2 A ES

b 45 Bl A ik i FIA-CRIB AR R (BUE)

A IS SR R AE KREEG RN HES, AT A
FREEMES . RERES. filEs.

A== N -2 B 4 R AT B A )

EEFEA AT I A PR A 7

B P K A R S R AR 2 HIER| 52T A Pz HIgF| R B

BRI GG 000379 010208

A5 AR T I8 3 B 4 (4 551 2 4 200, 960, 453, 356. 83 7 643, 314, 164. 11 %

§3 LB FIRIr AR SIFERI

F2u il |



Pz H IR % T 2025 455 2 MRS

3.1 ZEMEIR

R

fir: NRJT

AR (202544 A 1 H-20254E6 A 30 A)

.
P 3z FLRA T A P2 AR B

1 AR E s 598, 782, 601. 72 2, 808, 738. 04
2. A A 598, 782, 601. 72 2, 808, 738. 04
3. AR & B =1 E 200, 960, 453, 356. 83 643, 314, 164. 11

T LA S Bas fR A G AIMUE O . BEBTIGEE . HefhloN OIS A e EAeshlias) 41
R AR < 9 L AIAS R BB IR AR, AR Dy A 34 CLse B s i _E A2 fe (i A2 sh il as
I T A G MR SEBR A ZT SER I e, PRIk, A et shiiai %, A s iiioas A4

M 1 < AUAH 45 o

2. AHE A% H E R AR A

3.2 B FERI
3. 2. 1 EE&MPUHER IR R H 5 RS B R 2 5 EL

Pz HIEFR| TR m A
. . . . N N &5 58S
N ER R | R | gt |
B B s e | GRS | O—6 @—®@
® WHEZQ | HEREREG s
HEZD
HE=1MH 0. 3051% 0. 0002% 0. 3413% 0. 0000% -0. 0362% 0. 0002%
I ESNNH 0. 6346% 0. 0003% 0. 6788% 0. 0000% —0. 0442% 0. 0003%
o4 1. 3360% 0. 0004% 1. 3688% 0. 0000% -0. 0328% 0. 0004%
U e 4. 9080% 0. 0009% 4. 1100% 0. 0000% 0. 7980% 0. 0009%
R TR 9. 2343% 0. 0012% 6. 8475% 0. 0000% 2. 3868% 0. 0012%
HEeOR
Eij&iig;f? 36. 5454% 0. 0036% 15. 8550% 0. 0000% 20. 6904% 0. 0036%
% 5
Pz HIGH| TR m B
. . . . N N &5 58S
n HEHRER | M EE R | gtk | T
B B N e | GRS | O—6 @—®
® HEZQ | HERERE e
HEZD
TE=AH 0. 3646% 0. 0002% 0. 3413% 0. 0000% 0. 0233% 0. 0002%
2R H 0. 7533% 0. 0003% 0. 6788% 0. 0000% 0. 0745% 0. 0003%
k4 1. 5778% 0. 0004% 1. 3688% 0. 0000% 0. 2090% 0. 0004%
HE=4F 5. 6642% 0. 0009% 4. 1100% 0. 0000% 1. 5542% 0. 0009%
HAeNR
Eii;;gg;;i 10. 0803% 0. 0012% 6. 5400% 0. 0000% 3. 5403% 0.0012%
% 5

3. 2.2 BEES A FAERMRES RiH#ER R R L H5 RS REAE
R

#
w
b=l
H
—
o

=



Tz R M 2025 45 2 R IR

=2 B 28 F) TN A R T A 355 Tl A Al £ PSR RO 28 SR ah L5 S S 2 U E

36. 00%

32.00%

28. 00%

24. 00%

20. 00%

16. 00%

12.00%

8. 00%

4. 00%

0. 00%
[ ™ (=] = o~ P~ ~ O =+ =t — = =1 o [ o uy [2e] — (=1
[=J — L] (3] =] — L] (=) — o4 (=] — (o] o4 (=] — (3] (=] — [3¢]
T T S N L H
— [=] (=] (= (=] — (=] (= — L= (=] (= (= — (=] (=] (= L= — (=
&+ b b b b L e e s & S L L L s S L s S
— — — — — — — — — — o4 o o o o4 o4 o (=] (=] o
= (= (= [= = (=] (= [= [= (=] (=] [= [= = (=] =] [= = (= [=
o o o4 o~ o o o4 o~ o o [} o~ o o [} o4 o~ o o o

— FRAWFIKFARDPANGEE — FRAVBAKFARTLS L RHE
e B 4 F) T B B P TR i S A5 T 904 e £ B A5 K SR L S i I SR S 353 B

10. 00%

7. 00%

8. 00%

7.00%

6. 00%

5. 00%

4. 00%

3.00%

2.00%

1.00%

0. 00%
— — o — (=) (=) — (=] o o~ (=) o o o o ~ 0 Bl r~ (=]
3] (] ed o o o (] 3] — — 3] — — — — — — — — e
¢ & b b & & s b4 od b b L od b b LA H S
(=] — (=] (= (=] — L= (=] (= — (= L= (=] — (= (= (= — (=] (=
S & L I I L L L L L b s L s L b g
o o o4 o (] (] o o4 o (] o o o o4 o o o o o4 (]
= (= (=] [= [= [= (=] (=] [= [= [= = (= (=] [= [= [= (=] (=] [=
o o o4 o~ o o o [} o~ o o o o o4 o~ o o o [} o

|— FRAMAKTBRIDRAKHE — FRAMAEFBR IS B E|

W 1. ARESEESAFT 20134 12 H 3 HIERAERG

2\ EIAIE S ML S A FRHE, FEEE B AR Y [ 58 A FAEMZ BN H 41 #
RHE BTG EFNLE, REREPARAES CERE S, SO RN &0 =i 8
LU 7 B 4 R 2 5

3. AFESET 2020 4F 09 H 14 HIGE B RMmHE, B KA 2020 4 09 7 21 HITMHAH B,
BT AL B B R 4E 25 B 2020 4F 09 A 21 HFF4A.

§4 EEAME
4.1 B$5H (RESSHMD N

a4l W



Pz H IR % T 2025 455 2 MRS

FEAHE G I G 22 BIRR | 435 ML
EHREN | BERM | TR

WL

DA, B BUR LR T
Lkt AT HREEIHAR
Aa[E RS G 1 B BB
FE2T, 2020 F 11 HIMAF2R4
Pz %@ﬁﬁﬁa,ME¥§§%ﬂﬁmm
FE T | 2022 4 6 A %%$\¥§E%ﬂﬁmm%%$\¥
X Y4 4 b 13 H - 12 47 |25 B0E T A i figr R i RS

RIS, P EERTHSES.

A | %

SLH
Pz S 3 AN H B T 2 AL 4%
TG P AR B S R R
B, PREERRMTHES. PR
BB Al R i 27 B 4 B 4 P
AL 57 (57 27 BUUE S 48 B R S i A
£5 ¥5i e g W N o o e (R T R T
-2z H 3 FA, R R ERAT R AT A
et FIFE T | 2024 4 4 H B o TSR KBRS E AR T EA R &
Wy 4 16 H WIS, 2023 4F 9 AN P54
SR EHARAF, B TP HEF 5 m

B e
VoL XEEMEERSSHE, K ERAN ARESRAEME, “BERT R F
EAREE DT XS ARG (RS2 B, (R EH” A0 “BEH 17 2 BITRHE A = b
FE BRI AT IR0 T3
2. WA MMLAE SGEMAT AL 2 GIES A B3 3R BRI IS M
4.2 MEBNEAE LB EERTFEHBRIHA

AARGE I, ASESE I HGE Y (e NRIERIEE AR B3R 40k) S St il
HEEIS SRR SRS S RME, AEWSER. Bt N e BAE %, 12
PR P KR (KSR b, 9 A NSRRI . AR, AREIE Bk AEA
M, BABEREMEEA AR, EEMBRTEE . S R B AL A5 &8 SR HE I K
He b A FIHIE o
4.3 AP GE YL
4. 3. 1 A FR 5B ERPAT BN

AN, AEESEHNFAEHAT T GEHRR LA B R AT 5 TR FEI) A
] 1) 8 PR A58 55 R ORI
4.3.2 REX BT RL U

KIS F ARG N AEAER HR TN

5 1l ;W




Pz H IR % T 2025 455 2 MRS

WEWIN, A RBHEZS 55 T AT 5 R H 58 5 RS 8 1 53058 by &
ZAEZF 2 H B2 5%
4. 4 & AN S HH B RIS RIE AR

TR PRI A SR Hh S A A A R [ Al T B A T UM A S AN B, DA 23 WY 4 B
INBERAI B . 4 AR E S AT BRI 5008, KRB =Kk, Gl Rk, PMI AZERG
LV EE S 49, BWBUYIAEE, HHEEGM 3 KK L 8% MTE 1. 61%H& (s, 1YCD A3 H
JRIT 1. 9% MATZ 1. 75%; BEJ5 5 HWIRATHFUYIEE 10bp, FEAE 0. 5%, HeH X BEREE 1T,
B KA B BT T B Bl o 32— 20 AT, TS U e A T AN E MR RN E KR IR R
R BARAR IS BENY, FEEGUN 4 HIRI 1. 62%£8 1 = AN B G K AT ZERME 1. 61%, PijE—
P FATE 5 AR 1.67%, 1 1YCD MM 1. 75%RA% AT R E )51 1. 65%, BJ5 FATR 1. 71%;
BEN 6 H, TR KRR IEARE 1 A IRR X ), HARERS: . B KA EG, KA S i T K40
FIZENZHE, AR AR, B E S — %8 H: D SEfEMeA K /e LT 2
1.72%, BEJE TR Rn, HENAMECEXE, 7E 1. 65-1. 67%H/INX 8] A {7 P I,
BEHRET TR 1. 63%/kEh, BEBEIN - MEONE KK EEEGKR. BN FEKRE, +
FEEMM 1. 8% F4TE 1.65%, 1YCD M 1. 9% FATZE 1. 63%, ZI—ABEWAL FATHERE. K51
W, AEEVIRET a0, B ITRHATRE PRSI E, e MARIKY. RE
2025 FE=FE, HROGIEREAHE IS R PEBURH G REVE . EIKER . DGR TSR
B, RIS B D) ERER SRAT 25 AN B8 G A PR Al o A7 fofg 4k S35 D) 0E B 2R BB R A Bn A1k,
X EHAT RIGEE, PIRICEE BN %, I Rah e B0 R 55 Tt A aiiat .
4.5 WEWAZEESH BRI

ARG W22 A B T A 3G BUEF IR 208 0. 3051%, [RIIML ST L R i &y
0. 3413%; Ak 35 WIF-22 A L2 5 B A& B E W EE 208 0. 3646%, [AI LGt LB R 28
A 0. 3413%,
4. 6 |MEHANESFE ABERE S H I EE U A

ARFE G ARG WA AR HIESE 20 A LAE HE SR ABACT 200 A ZEE 5 EAR
T 5,000 /TGt

§ EAEGHME
5. 1 EHIAREEHEHEBMN
=) i H & (J6) AR BRI (%)
1 fi] 5 WA 2 4% 141, 436, 644, 894. 34 65. 44

%6l L1l ;W



Pz H IR % T 2025 455 2 MRS

Hr: i 141, 436, 644, 894. 34 65. 44
BEPE SRR i B
%
2 PEANREERT ™ 10, 365, 259, 103. 93 4. 80
o SERr R G
S\ B 4 5 7 ) )
HRAT AF AN &5 55 %
3 it 63, 600, 567, 236. 97 29. 43
4 | HAwwg 721, 247, 304. 84 0.33
5 | &t 216, 123, 718, 540. 08 100. 00
5. 2 1R & o B R BT 15
e TiH i B T IE R L] Co)
1 T N 3 25 1Bl ey ik % AR 0 2. 71
e W = [ e i % -
o U o HE 4 T I E
e it H &H () BB (%)
2 T JHAR 5 75 1ol ey ik % AR 00 14, 409, 200, 776. 39 7.15
Horpe MW Bl i Bt - -

T AR A G m R B AR o i < B 1 1 B DR i A RSS2 5 H R BT AR
THEL LA 1 f] B S £
555 IE B K 3 & RAUEI 28 3 P 1$E K 20%H 5 B
TE: AR WA A B T 737 2 < 10073 1 B 1) B e AR ORI 58 7 1B 20% 0

5.3 HE&HBASFHFARIIR

5.3. 1 HFH S PP RBRERF M

WS RE

e AR I BT A AP S 3 AR IR 114
7 9 A BB A ST R AR IR A i 117
e S P BB 2 T A R A I R A (A 71

MEB AR A G FHRRIIREIL 120 RIFHL UL
VE: AR I A SV A T IR AR IR A 120 K.

5. 3. 2 R IR BB A AT 5 R H R A L5

BIIBR BT o e B 1

B HIPR AR 2 B

o PR {EILLE] (%) I (%)
1 30 RDLWN 16. 06 7. 15
o A S 397 KRS | i
i 2%
2 1B0KR (%) —60 K 15. 98 -

S RIRAF S 397 RAVIFS)

BESTE

FT U W




Pz H IR % T 2025 455 2 MRS

3 60 K (&) —90 K 19. 00 -
o RIS 397 RAES) 1 i
| A5

4 Q0K (&) —120 K 6.77 -
o R A7 ST 397 KITFE) 1 i
X

5 [120 K& (&) —397 K (&) 49. 22 -
o e A7 ST 397 KITFE) 1 i
X

&1t 107. 03 7.15
5. 4 EHANBRA S PR KA 240 RIGHLUEH
E: ARFESARE AN H A PR R A ARET 240 K.
5. 5 MERIREFF AR HFRRAES

F5 55 AL A PER A o) b 3G B rE I E Ee B (%)

1 E K i d5 - -
AT S - -
s 10, 443, 166, 009. 47 5.18
;H\: . k“-‘éz / =
thj BUSRIE 10, 270, 031, 579. 75 5. 09
Dl

4 AT 7 1, 802, 095, 314. 32 0. 89

5 A M J R 5 5 3,512,823, 574. 17 1.74

6 Y 2L 1, 240, 513, 835. 08 0. 62

7 EIN 3 124, 438, 046, 161. 30 61.72

8 HoAth - -

9 it 141, 436, 644, 894. 34 70. 16

0 Pl R A7 AL 397 B B
KT SR A5 5

5. 6 W HIR IR LA |5 2 & 3 =3B L R /HER BB 42 (it S 3 Bt i 4
- . . R E . _ SR
T | i g5 4 ’@@ WEREA o) |HEETE I EE G GO
25 FRARAT
1 112505243 RBRAT 30, 000, 000[2, 990, 426, 500. 03 1.48
CD243
25 FARAT
2 | 112505244 RBRAT 30, 000, 000[2, 977, 942, 453. 34 1.48
CD244
25 fNVARAT
3 | 112503132 ALERAT 20, 000, 000|1, 997, 704, 985. 97 0. 99
CD132
25 FHARAT
4 | 112505274 RERAT 20, 000, 000|1, 992, 354, 506. 98 0. 99
CD274
25 RNVARAT
5 | 112503181 AALRAT 15, 000, 000|1, 495, 164, 833. 57 0. 74
CD181
6 240421 24 RK 21 13, 400, 000|1, 357, 970, 913. 53 0. 67
7 | 112520146 | 25 ) KARAT 13, 000, 000|1, 295, 837, 142. 10 0. 64

F8 L1l ;W



Pz H IR % T 2025 455 2 MRS

CD146

25 BT
8 112505171 ibf?fafr 10, 000, 000] 999, 334, 321. 14 0. 50

25 AT
9 112505174 ibf?iafr 10, 000, 000] 999, 282, 653. 71 0. 50

25 FBRAT
10 | 112505178 ibf;;éﬁr 10, 000, 000] 999, 182, 359. 53 0. 50

5.7 “BTEM” 5 “WRMAVE” e (5 & 7™ 5H B =

i H i B9 175 19
i ST PN O 2 P PRI HELEE 0. 25 (557D —0. 5%[HE] FrITR AL 0
i T A P 25 8 ) B e 0. 0428%
i T 1A P e 25 8 ) B A A 0. 0072%
i A5 3 P AR AR Ll 25 52 1) 4 6 L ) 17 5P 34 0. 0281%

75 399 P9 00 S P ) A X E A E] 0. 25% 18 O A
T AT S AR A S0 A AR R A0 12 R B HELAA B 0. 25% I DL o
55 0 A IE i 5 PR RO X (LA 3 0. 5% Ot e B
T ASTE AR I P9 10 88 P I B XEARIB H 0. 5%.

5. 8 & HIRBMER A G E ST E I /R BT+ 4 B SCRAES R
R

T A AR IR R V7 Y RHER
5.9 BIA AWML I

5.9. 1 EE MU B
ARSI AL PR A AR SR A, BRI R RN BASITR, $2 5B R 25 fE H NI

s S, IR ARG, & HiHRIGEE . AREGR T EE R AR, 2K 1 3

TFHIRZ R EF 1. 00 JT.

5.9.2 AEEHRBE AT HRIEFHRTEALRE HIPRERITLRAE, K
ARG wE T —FEAZBATHER . LHKER
WA RATHIAR A, AIEGIRERT 2SR AT B, ERARIT RO AR A

Ty AR AT B A PR 2 7R AR 2 ] I R — 4 P 2 B 3 1A A Tk B s A 5
ARG B R IE 25 (43 5 L SR 3 5 A 6 e R 2 0 1 B (R
5.9. 3 HARE =M AR

JF5 B4 i EH )

1 17 PRAIE 4 101, 009. 78
2 EYSCIE 7 K 721, 079, 391. 21
3 YR S -
1 I YAT R g 3¢ 66, 903. 85
5 Hopth BEGR _

b
©
=i
pies
=i



Pz H IR % T 2025 455 2 MRS

721, 247, 304. 84

5.9. 4 FBA GG WE R FH AR ST H#RH 5
BT S ENERE, 2SS R % .

§6 TR AE S BES)
Bf 4
HH P22 LRI A P2 ARSI B
Y
i 194,739, 978, 711. 53 545, 459, 479. 03

A 5 Y139 1] 5 <5
e R

506, 463, 681, 895. 59

10, 838, 164, 818. 47

A 5 Y1391 1] 5 <5

500, 243, 207, 250. 29

10, 740, 310, 133. 39

S S [ 473 3
A= HA H AN
ﬂ%g;;f;fjﬁ%gﬂi 200, 960, 453, 356. 83 643, 314, 164. 11
7 AN s AR
§T EESEHABHERERERBALAR SR A
VE: .

§8 B R H R A EEE R

8. 1 IREHIN BB REHFEESHF LA BT 205891550

e

8. 2 MR & R MM EEE R

T

9.1 FEXMHHER
(1) FEEE 2 e 2 H G R B i 72k e 5 SR A S AF

§9 # A EH R

(2) “FHMPE MR EREGR

(3) P2 HIERI LT ik &4 B X

(4) FEE A
(5) FgE BN S TR B A =) R

9. 2 FFTHUHE £

TR T A XA HH A8 25 2% 5033 522 gxmbrhots 34 )2

F10 711w



Pz H IR % T 2025 455 2 MRS

9.3 AR
(1) HBE L E NI ) FR A, W] i% T AR R SLE e

(2) BWHEREMNAWERIE LN, JEHAARSEHEANTZESEHARAT, BIRS
HLi%: 400-800-4800 (Hutigsifizh)

FRESEHEARAT
202547 H 21 B

RN R



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 报告期内本基金运作遵规守信情况说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期债券回购融资情况
	5.3 基金投资组合平均剩余期限
	5.4 报告期内投资组合平均剩余存续期超过240天情况说明
	5.5 报告期末按债券品种分类的债券投资组合
	5.6 报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7 “影子定价”与“摊余成本法”确定的基金资产净值的偏离
	5.8 报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.9 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金交易明细
	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


