oLl

\\\é
2025 55 2 Z

SRS RIEFREEE

=R

2025 % 6 A 30 H

EEFHAN: MiFERESEHEGRAT
EELBAN: TEBITROERAF
WEZEHHRE: 202547 H 21 H



NERBELF MBS 2025 58 2 FERE

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE NASHIRAT IR A IR A A RS AT S G FRE, T 2025 4F 07 7 18 HEM% T Ak
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

F G BOFARRILARRI . BB MK, B3R EAEAE 5T P SR N AT 415 52 A
e EE AV LR

AR I 55 BORER 2 1T

ARG HIE 2025 4 04 H 01 Hi2Z= 06 A 30 Hik.

§2 HE&7= MG
F 4 TR A e i
e AW L 003949
Y (S LT
HEE&ERAEMH 2016 £ 12 H 16 H
A5 TR B S BB 17, 476, 065, 986. 06 1
ot Hbw TE P 425 1) AR DR FF I BE P S PE RT3 . 18
SREE G 0 (A e HE A .
P R A FEGm i 2RI 7T AT AR, AR

MG, g N A & SRR 7%,
SEAESLANACE . AT E . AR E S BRI
Bl AR KRS EEARPRRNTL. 2
R WEFCRNCR, AR B EIPRRIE R RS, IRATZ
PO EAARAL BIbR RO ZR A, DU BRI AL (5
B AEER A B GRS G IR AG A S
ITIPACE SS . BERE . DN IFSI RS,

N&GE R &8 HIE A e FE B i 3

A IS SR R AE AFEE NI L, TS AT XS = 1 T
Wints, EMRTRAMES. WEMES, BTKR
G XURS: /WAL 2 PR 72 i o

A== N MAF RIS A R A A

EEFEA AT I H PR A 7

B 3 I A I R 4 TR MAFAR IR A MR figF C

TNES RIS GG 003949 008173

A5 AR T I8 43 5 4 (1 4 551 2 4 10, 722, 484, 451. 52 {4 6, 753, 581, 534. 54 4

%200 k11|



NERBELF MBS 2025 58 2 FERE

§3 FEMFIEIMESHERI
3.1 EEMEZER
Bhr: ARt
w4 g b ﬁ?%(m@ﬁ4ﬁ1ﬁ&mﬁﬁ@ﬁ%ﬁ)
MR A M Ra R i C
1 AR E s 59, 516, 783. 67 28, 132, 737. 54
2. A A 121, 155, 519. 86 57, 955, 997. 37
3. NOASF 35038 4 A AR HA RS 0. 0147 0. 0136
4. ARG 0 = 1 12,837, 115, 559. 43 8, 003, 265, 718. 50|
5. AR I & A HE 1.1972 1. 1850

e 1 AW O seE G TR S AR RN . B

oS

T HABIRN (ONE A fe (B2 s i)

THBRAR I 5 RIAE A5 A (AR, AT D9 A 34 L se B e n_E A 28 fe (e A2 shii

E)F

[\
v

2

o GRS

3.2 B FERIN

P e SHR bR AN IR AW B 5 2 1% g (. BRIl 2 . 200 4
)y AT LB AT EAR T A T

3.2. 1 ZSMPFUHMER KR K H 5 FH ST B EE AR e 2 5 H

MAFAZRRIF A
S — MRS a0Ex"
7 ZSS A\ /J'"\'t 23;
prec eEmkRo o T 28 b OE6©) @—@
MHEEQ | BRZEERO »
HEZ®
TE=AH 1. 29% 0. 05% 1. 95% 0.11% —0. 66% -0. 06%
2R H 1. 44% 0. 06% 1. 14% 0. 12% 0. 30% -0. 06%
k4 3. 50% 0. 05% 5. 52% 0. 12% -2. 02% -0. 07%
SR e = 11. 85% 0. 06% 17.62% 0. 09% -5. TT% -0. 03%
o ETAE 21. 32% 0. 05% 27. 28% 0. 08% -5. 96% -0. 03%
H3E4 4
41. 94% 0. 05% 49. 37% 0. 08% ~7. 43% -0. 03%
GRS
MAeFaZR IR C
B IREEKRQ) #EE KR | hgitki st | gtk OL6) @—@

FO3T o 11 m



MR OUIF IS A 4 2025 5 2 TR

WEZEQ | #EIRERG | #ER bR
HEZ®
E=AH 1. 23% 0. 05% 1. 95% 0.11% -0. 72% -0. 06%
TEANH 1. 34% 0. 06% 1. 14% 0. 12% 0. 20% 0. 06%
Ik —4F 3. 29% 0. 05% 5. 52% 0. 12% -2. 23% -0. 07%
g =4 11. 18% 0. 06% 17. 62% 0. 09% -6. 44% -0. 03%
oA 20. 11% 0. 05% 27. 28% 0. 08% ~7.17% -0. 03%
H 45 [
23. 18% 0. 05% 32. 40% 0. 08% -9. 22% -0. 03%
R RS

3.2.2 HESEFAEMURES RIHMEW KRR LIS RS A dE i s

RBZHI B

MAFARREIFA R THAHE G 3 5 [k 45 b e Rk Wi i =2 0y ) s R A6 LR B

2025-06-30

48.00% 7Y ]
42.00% / o
36. 00%
30. 00%
24.00%
18.00%
12.00%
6. 00% —
0. 00%
O o =] o [} o [ [y (=] — o = [ w — — 4 =t Lt
— o4 (=) o (=] — o (=] o4 o — [} = — o — o4 (=] —
K A N
— = — (=] — =) (=] (=] — — (=] — = — (=] (=] =) (=] (=]
T S S T
— — — — — — — o o4 o4 o o4 o o o o o4 o o4
(=] = = (=1 (=] = (=1 = [=] = (=1 (=] = = (=1 (=] = (=1 =
o (3] (3] o L] (3] o o L] (3] o o (3] (] o L] (3] o o
[~ HLREESARITFEMKE — MNERFASARFI R B E|

%470k 11



N ERBEOT ML IS 2025 58 2 ARG

WA Fa R mIFC R IHE R K 3 5 A Wk 45 bb e B i lie 35 Z= i [ s 7B A 6F Le B
33. 00% >
ru"| [,
30. 00% fow
27.00% J,yf’w”
24. 00% _},A/f
.»"’
21. 00% g /’Nx‘f/f
18. 00% gt et
15. 00% f«"v/
P /\.Jﬂ
12.00% A W
9.00% ity
6. 00% ~, Pu 7
o
3.00% {|
s i s 8 -8 2 5 2 88 888 28 2 8 8
T 9 | T | T T T T I 7 | T | T i T T
T8 38 5 3 8 ¢ g 29y s oI g I
$d £ &£ 2 T T T T L XL E L EEL I L LT
~— o o (o] od o4 o o od od o o od o4 o [} od od o o
4 8 &8 8 8 8 8 8 &8 &8 8 8 8 8 @8 8 &8 &8 &8 =«
|—}—‘£éﬁ%ﬁ1ﬁ%‘$0§iﬁ$fﬁi§t’c$ — HEREHHFCRITISIEWEE
e 1. HERITHUERE AR F] 2025 48 06 J1 30 H.

2. IR QUERBEOFIIEF RIS E G BHE, AEGE Gy 2016 412 H 16
HAESET NN o 2B HZE RN A 5 5 %% T 58 7 e B U9 737 45 AN 00k < (RO AE ) L o PR A B A

EBTA G LB

3. B 20194 11 A 6 Higikg N

3. 3 HAhgts
VE: T

ERRBEOUF C AL VRIS WA B G A

§4 BHE AL

4.1 RE&ELE (RESZLIEPN)

(LA L 2RI T Jll §
E | BE Tomnw (mEom| GW ke
F s
A
5. Wi, BE A P A IR A A
Fade i KV ATEBNE, PGS O AT A 7
SR AT, AR BT I R R
TGS ; ; 124 ERIESRE LS IESLI . YIE AR
Mt 6 T R o A T . 30
BT E A BRATLRG 90 6 4567 IR ORI 5 e
KR S M AT,
S
H

I PSS HREUEIR S IR RS (RS WIRVMEARR) BUEAERTHII S R A BAE D

5T 11 m



NERBELF MBS 2025 58 2 FERE

2. AEIRE RS GRS H (BEE o RS2 ) BiA RIS E e 2 H
(EEROLJEIERE2 M), BERNEAFELFEREZH.
3+ AEFF MR SGEMATNE IR R RLE , BAEBUE AT WAL A7 -

4. 1. 1 JRFAERZE R E BRI R 2 B2 -2 3 F R EH K™ AR
T AREHIR, AR SLBAMFAATA S E BRI S L B O

4.2 BB ARG A AR SEE MM A E A3

AN, ARGEHNREME T QERRGIEEIE) LSS 4 efRi
R RNE SRR e e ) AMHARASGEAEI I, AFWSEEN . B, G T
7. BUE TS MRS ARSI R e 00>, RS M ausa AR E A . ARSI,
HEREEHEAEAREMNANEE S FKME, BHZGEM. RETEEE RS FH &0
WA A2 AT .

4.3 AP HE T

4.3. 1 AP BB RHATHER

AN, ARESEHNALE GEFRRREE) « GEFRRESEHE AR AT
DR FEIL) KA TMREIFZEE, MR B, SRR, LT, s
PGSR AR AE S, BRSO G 2GR AP, (R IRBTE G e, 27 KU
BHER XS O w A B A RIS R AL A B R GEE R 22 e AT Geit s AN BE 0 BT 22 53 RV %
FRBAEAE LT IR A

AR A A TR S RS AR AT S I, RRBLE R AT 28 5 IR 1 L o

4.3.2 RERZ AT NRETUH
AIEHIA, AFERBBAGS H5 L5 AT S0 7 H RS 5 A B 1 A58 5y B
I IZUESR 2 H SR S%IITE L, RABLATBE T EA T2 5 MR i di i 1 57 52 S B o

4. 4 5 M A E SRR KSR E 0

CFREENATIES: RUFRI, JEARAERFRAL, 5257 S BE AT A A (] v S D R Y
Wi, SATEERIR T, RELUT MEdERE BafE, Forb 3-5 SRR 2 FATIREEICE, S T Bt
HORE RGN R I . ARG RB P AT 7 BRI, R B, R4S A
AALAF, ERTIZ BN LR E 7SR &G 6L A& ook 7 ik
4.5 MEHNE KNSRI

FoeT o 11w



NERBELF MBS 2025 58 2 FERE

BEARREHIR, MNEREOTIF A KFESHBUFEN 1. 1972 78, ARG WIS H I EE K
1 29%, [FIHNLS L EIRHE R 20N 1. 95%; MeFadefis: C KRS mAtFE N 1. 1850 Jt,
AAR A B G A E G 1. 23%, [ DLt A B HE U AT 28 1. 95%.

4.6 MEMAESTE ANBERES T HEPE RN
AT AR W AR B L T 15 (5 - A B A NN N B B i R T T

JTCHIETE .
§5 MBEAESHE

5. 1 REMREEH=AGHNR

e i H & (o)

o 2 4 B 7 1 L
(%)
1| Bt - -
Hrp: JKE - -
Bt - -
] 5 Wi 7 P T 22, 578, 430, 411. 48 98. 56
Hpe fiigz 22, 569, 535, 261. 56 98. 52
B S RRIE SR 8, 895, 149. 92 0. 04
e B - -
e AT A SR - -
SN IR & il 7= 223,012, 814. 54 0.97
Forre SEWraR IR SEN IR 6 4l
I—ﬁ:
WATF A A A 24, 111, 330. 62 0.11
Hoph gt 83, 243, 324. 68 0. 36
it 22,908, 797, 881. 32 100. 00

5. 2 EBIRBAT IR ERTHE

N

5. 2. 1 EHIREAT W RHH AR ER T AHE
o

5. 2. 2 MEHREAT WL REOBBOE R F MR BT A G
p
5. 3 JARAZ A SOMME G E & B 3B LU R/ R AP B B SR B3R W 4
5. 3. 1 IREHIRIELA FoME G EE T 1E B RN I RT48 B R 5 9 4
T ARG AR RFFA IS

BTk 11



MR OUIF IS A 4 2025 5 2 TR

5. 4 MEWIRZE BT AR FBHFERA S

s 55 A ARME o) 34 B rE i E Ee B (%)
1 EPXriess 4, 833, 188. 34 0. 02
2 AT - -
3 SR 14,919, 668, 774. 10 71. 59
Hrdr: BURME 2 1, 898, 887, 151. 57 9.11
4 ML AT 4,130, 922, 606. 70 19. 82
5 Al J 3 ik 2 205, 836, 400. 55 0.99
6 T 2 3, 006, 594, 780. 46 14. 43
7 Al AT (RIS 3f5i) - -
8 [&] M A7 B 49, 782, 346. 20 0. 24
9 HAh 251, 897, 165. 21 1.21
10 it 22,569, 535, 261. 56 108. 30
5 WG AR A RME G E ST = EHE LB K/ HEFF BT T2 iR 8 s i 4h
Fa | gy fFEEH (HE Gk | AnE o) | HREESEIRERE] (%)
24 HRE N HE
1 |272400007| . 10, 600, 000| 1, 083, 532, 290. 41 5. 20
AENFEAT 01BC
25 F2z N7}
2 1282580003 qifif\‘fik 7,100,000 719, 926, 383. 56 3. 45
51 01
3 230202 23 EFF 02 5,950, 000 605, 670, 713. 70 2.91
21 b —
4 2121062 1 Izgkrﬁ 5,600,000 585, 445, 970. 41 2.81
5 210408 21 &K 08 5,300, 000 552, 546, 926. 03 2.65

5. 6 MEHARIE A RME & 2 & T ™13 E ELI R/ HEFF R BT+ 48 B SCRRESR IR

e 44
RS | IFEERY R ([ BE ) | AnihE Oo) | HEREEFREE] (%9
1 2189002 |21 {SRlE & 1A2 600, 000 8, 895, 149. 92 0.04

5. T WMEHIRILA RMME G R ST HE LB R DNHRFRIRT L4 5 & R85 Y4
I AEEAREYRRIFA SRR

5. 8 WMEHIRIE A RME G EE T HE LA KM HEF R BT LA BGER R B4
T AREAR G HIARRFABGLE

5.9 MEHIRAZE SR I E M Z1F O Ui Y

5.9. 1 A3 H AT B R BUR

[ 5 191 55

CEANE T A SRR

GHL UG .

5.9. 2 IREHIR AR SHH B E G R AR 28 A

% 8l Ik

11 70




MR OUIF IS A 4 2025 5 2 TR

T ASFEGAIR T WA R RFAT EH G52

5. 9. 3 31 H U R B B PR
ASE G ARG WIAR KT E R, MOAE R

5. 10 FHEA G MHE

5.10. 1 AEESHRH AT BIEF K RT TR LT BB EMITILRFE, K
RGP Hl—FNZBIATTES ATHER

AH G RBIRTHZAETFRAT AR, B2 R B AT IR AR A RUR A kAR
TR ARATR S BZITRRT PREATIROARAR . o EANTFORE B A PR 7 B AT R4k
& G AT N S B E R T TAR T T Ol AR Bl EAORAT IS TR BB R A 7
FEE A AR I e A R 2K

AT HRAETR I RAT A, R ILHA A AT AR PO B 1T 3L S B B 5 Sl AT —4F
WNZEIAIFETT. TR

5.10.2 & BRHET TR BRELGE HES SR E &R R E
IR S FNAE, ARSI

5.10. 3 HABEE =14 %

5 E s & o)

17 H RIS 300, 857. 56
I SCIE 5597 B K 4,714, 601. 30
IS ) -
YR S -
AL FR K 78, 227, 865. 82
FoAth RIS -
T o -
Hofth -
it 83, 243, 324. 68

5. 10. 4 IEWIRFFA B4 T H BOH K T R B i3 A 20
T AT EAR T WIARARRFAT T F B0 T 55 -

T
df

O ([0 || |O1 | |W ([N |+~

5.10. 5 HEHRET+ 4 B EFHFERBZIRIBFLF A
E: AERSAREARRFFA R,

5.10. 6 BHEA AR A MHER F A SRR I 7

Foom o 11w



NERBELF MBS 2025 58 2 FERE

AP0 TN BR A, I AN ST I 8] T REAEAE R 22

§6 FFHRE SR B
AT Ay
i H NMAEFRIRGS A MEFRAZRGFF C
e 15 A A 35 4 4 B A5 6, 423, 565, 321. 56 3, 161, 896, 699. 22
e 15 T A ) 2 4 i R D 47 40 5, 008, 363, 541. 92 5, 659, 142, 248. 13
ek - 75 HA 4 e 3 4 e R [m] 473 0 709, 444, 411. 96 2,067, 457, 412. 81

s 3 TR 2 S PR BB A (A ik
/DPL =7 JEHE)D
i I R I 4 4 0 0 10, 722, 484, 451. 52 6, 753, 581, 534. 54

T SIS R N B, S B e A e AR A

§T H&EEANZHERRERREESHR

7.1 B&EEAFHFEESHBRINER
e AREHIA, REEEARFEAREERESH .

7.2 RSEENZHEARERE AR S5 HAH
e ARGE ARG YIRS A TSR ATEGHITZ S .

§8 B R H R A EEE R

8. 1 REMAB—BRERFAESHBLPIER BT 2058155

. R4 TP B A B AL L A5 IR H
g HE R
" 2 L 451 2 3 ‘
il 5%
A e | mam | 0 e BEL om0
ES o G 1780 (G 1180
51 20% ) B [8]
[X []
1 ) ) ) ) ) )
)
A
A
72 A R

AIE ARG IR DL — BB B A S S i A LA BB 2091018 DL, # AN SR TR
M

e 1. CHIEESH” QS MERE ., N SRS SEER R E A AU IS .
2 “TEMMBE” B E G AURE ] e e A SR R B 1S T .

o100 4E 11 51



MR OUIF IS A 4 2025 5 2 TR

8.2 B EE YR M EEGER
P

§9 ZFEXMFAZR

9.1 FEXHHE=R
I ERER 2 X 2R B 0 R R R e S A E M I S
2. (HERBOFHIEFRRESEEEF)
3y (NERBOFZFHILFHRREEILE N
4. KT HIFFEXERBELTF AR e A E L
5. LGB BN 5 BORS LA ATE ML
6. FEEFLE Nk S5 AR ATE LA
7 R S ZOR A HAB SO

9. 2 A =
HAEEN ., A AMERT.

9.3 X
B E B SEPN BB (http://www. xqfunds. com) B[], BRAEE VIS [E] Py 5t
SEHEN. BETLENERFEEN.

LB NK PRSP OHETE: 400-678-0099, 021-38824536

MAEERRESEHARAA
202547 H 21 H

o11T 3L 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


