TLIPEDEE AR BB A A BR A 7] 2025 AU (FE50)

WEERTRIRR: fE XM ALY : 603276

24
18 X 7 #

LB I BLBR 4 B PR A 7]
2025 SEB AL THX
(B

LA EXMFT I ER R A R A ]
—~O=H&ELA



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

=

K EHF R NAEREFORUEA RN ) S AR B AR R 3%
SpPEMRA CE ORI, R RSk HER AN e B AR S



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

U 7N

— AR R Ch AR NRIEFE A RRE) (e N RIEAE RS
CET 2 R AU & B IME) AHARAT SR L RaE SR, DL (T
SMEXHA BB AT PR A R BAE) S5 SO 5E

T AFIAEAE (BT AR RAUERNE B IRE) F AT AT IR
B S -

() il — TR 55 2 TH RS a2 vH I H R 5 e B L el ek
BN T IR B TR

O AW 5540 5 N A AR 2 T R 75 e ke
RN B L TR

(=) EWJahdl 36 NH WIS RGEBEHERL . (AFIERD) . QI KW
BEAT R 73 BE R

CPOD R R E AT AT IR i 5
(D A EE R 28 ARSI o

= AR A (R A F BGEE B IMNED) 5\ E
AN A Bl Xt G )R SIS I -

(—) &I 12 S H WAHEIESFAE 5 BTl € A TE 2 Nk,
(=D B3l 12 S H WA ERIE 2 SR UM E AN IE 29 Nk
Lo H

(=) sl 12 AN H W R E KRS EESE AT A ERE 2
Ab 5 B R BT 3728 N F it

IR H LA AT B

(D BA (AFRE) ERAGFHEEARESR. myE A RHTR;
(0 RBHEME AR S5 B2 =] BB 1

(%) P ERE R A2 AR E .

DU Al v ) R IR ah 2O PR AGPE ISR « SRRy 28 ) Bl & ik

2



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

PRI AT A S e R

i AT T AR d kI B s m AN 217.21 ST, AR
R RN E I AR A S 20,764.95 I 1.05%. Hd, HXRE AR
200.72 JifE, A ASEURTERIPR A SR 92.41%, (HARBENT R R A S
B 7 B AR L 20,764.95 T 0.97%; TEE 16.49 Jile, & AR T
AR BB 7.59%, b AU THRI R 5 A 5 I A ) JROA VBT 20,764.95 T3 R
0.08%.

AP TR St R » 28 7] 4 AT S BB TR BT K AR i SR B R
T 2 R A RSB 10%, AR oA T — 42 b x G084 e A
ORI BB T ISR A 23 =) e SR 80 ST AR Al T s
I 23 F) A S 1%, R B AR A B v R 3 B S 8 20%.

N~ AP TR E RS T BRFIE IR 13 T ks O 8.37 Jo/fit

FEATAT ) 22 5 2 H =3 ox B 56 R A P8 i 22 A0 U TR), 5 4wl R AR BT
ARG HIEA . IR B Praielde e, ROl IRESEFE, FRH
VRS )35 3 A0 S/ B T M R AR A AR Sl Tl DA 2 1 R 2

B AR THRIE KT R RANE 11N, AR A S AR
RINAERT (SR T a, TED ERN&ESEEANR B SR LS H
TG, AUFERAFMALES . WHE, IO RMEE TR A7 5%LL g
B 5B AR B P A N R L BC A . SCBERT 14

T B F8 0 BB G AR AR T KA BRAT B AR R A HE IR 1 R S (EAE AR
Sl vt S S T AN NS R AU S R, AR T R 22 B 2R K 2 DGR T A
12 DNHNEE. TR AR B Rl LB AR S, SPUE BN G DAL
F TR EER AR 51 T

NS ARl TR RO B R AR SR T L S . HES U Bk
P52 1) PR A P P 5 e P A o B B BRIy e il H R, e AN BT 48 N H .

Jus AT THRIE 3 T IR S VEBCE R MO B 7 &l ez Hilg 12

NHN 24 H L 36 A o AT BRATE SR AE A 7] 2025 4255 =R Rk 5 Y

3



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

Fr AT T, W TH R 452 T (1 PR A 1R JE SR RS 0 0 ) E 432 T Bl se e H2 12 A
24 A 36 A H s A TR B2 BRA R SR AE 2 7] 2025 458 =T R 5 IR R 1%
T W 33 7 1O R VR BCR PR B 312030l B 3% F Bl e e Hk 12 M H L 24 4
o WX GRS ATl v R TR 5 P R A 1 A S A e B PR 5 AT ANE e ik I T4H
TRELEZIL 55

T DR R VEA NS SARAS D RIS PR H1 R SR AL DTER . E
HAROR AR AT A 55 55 B

T B Gk, A AR RS BRI B R C R R R IR B
H RN, BT SR TR BT A R RN, SR RN 2 H AR S
PSR AFAE SR BOC B R P IERRIR B BRI A, KA TRl Fir gk
TS A B A 2RI 2 7]

S N 2 A O S AR TR AR O 22 RIS Rl X B i A0 ik

T AR TR Z A B R & B SGE T R T AT S

= BRARRS S BGEE AR THRIZ HE 60 HN, A FPRIZAHIHE
HAIFHEHRE R TR REATH T, IFERE L. AGEMRET. A7
RBEAE 60 H A TER EIR TARM, N4 KN R SE i R ], I 5 24 1 S
BRI, AR T B IR B SR R R MRS Tl m RABUBUR A B ) F
5E b 2 FIANG R BRI BB 2 T AN T A 60 HI P9 . TR T 20 Z0UAE A il
THRIZ 2w R R 2 ¥ LB 5 /0 12 S H AR

TV AP TR SEREAS & T BUA J BT A LT AR ESR



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

|

pi

|l

&

1]

pi

&
=

&
=

[,

&
N
7

&
ny

#
—
=

o

H
W oW W Mmoo W W W W

#
+

|

&
+

_l_
| |

#
+

1]

&

-+
=

b
M W Wk R

R
+
=]

H =

TBE S e 6
AR B BT JEIU oo 7
AT R VB FEHUFA oo 8
BN R EARYE TIEF oo 9
B A1 BB ZE AR . BT v 11
AEEERIE RO BT H. RS, MERIREZHMAEH..... 13
R ) 1 B S RO B T AN RS AR T A BB TE TV e 16
B A1) e S (R T S A BRBR AR 2R s 17
AT R I EE TTIERIRRIT oo 22
BR A I ZE A 2B I oo 25
B 1) 12k P S T I SRR o 27
DN AT R85 B BRI LSS oo 31
TN R R AT ENIIAETR o 34
BRI BE S BT R T 38
BEFTIL o 41



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

F—E BX

BRAE BRSO TS, T AIRAREAL R B AT IR X

NF] AN AR | B8 | TR R R A TR A A
A 36 | VTR AE LT PR B I 0 TR 2 7 2025 42 AR %)
N TR A SR H R F & LE R MG, 32 Tt 42—
I o | EHCEIOATR, W RRRE SEMIRIREN,
- U SR BB R RS IR A RS, T TR PR
i
; U | AR R, SR IR PR B A A e A
L B . R RS T A
] | A T g IR R S B, 2T AR AAR
BYH g
BTN 36 | TR TR G — TR SR P ks
- o | FTPRBIPEIRTRE T 2 B 2 F A AT R34 R
et P e o R [ W A 5 . D
- o | PR ST RO 0 R L IRBUPE IR
s T Ak TR B A 4 A )
. o | LRI HORER IR E IR WA S A 4710
AR | R T LR AR PR L T A 301
T " Eﬁ$ﬁ%ﬁﬂ,ﬁ%ﬁ%%ﬁ@ﬂﬁhﬁﬁkﬁﬁﬁﬁ
T S
(AR EFD) $6 | CLIHE MR R R TR 7] 2 72
HHS $6 | YLAMEH MR R I G TR A T 2
MR k2 $6 | YU H PR I O TR A A B 7R k2
(AR f6 | (R RIRIE A R
CGIFZR1E) 8 | (P NRILFERESREY
CE AN 36 | R T RGN B B A1)
thEE Y 2 36 | ERES GBS R4
%52 5 $6 | FUHESS 5
HES B0 2 L 36 | ENES B0 A IR AT A 7 W A T
Je JiTE 6 | AR, ARAAT

TE: 1y ARFZEPTSI R 55 Ba A 55465, WnJCRIR UM 4R & IF IR AR K I 55 Hodfe A
MR 1% 55 B v S 55 F A

2. AEZERIE S S AR EEA N MERY LA =R, Rl TI&E LS
Jeo



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

BoE ABEVRIFE R R

PO rs 7 VAN &3 ot/ N8 4 €70/ e P S R 6 Y W N R 1 i
) i LRRIR A, A RO B R R 2 28 w2t A O BT A S AR 2 25 5
i, A ITIRFE S A R K R R, fETe 0 REEICR R 28 IO AT 52, F il
SO SFE RN, ARYE (AFRE) GEFRE) CEEIMNE) SFA KA. M
MVETE ST LR (amERE) MRE, e AR .

BEAF I NS H, A2 7R R S AR B v o



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

BT ABGHRIREENA

— BAERESENAT RSB, 551 8 SR AR TR ) S
AR AL L o 2R K2 AT DUAE A PR E [ P oK A8l 1 R AH 2 PR 38 20 3 B 4% AL
R,

T HEX AR TRINPATE BN, TR RISt . S
NS E %R R, PO AR R R E R S, AR
B B BOE R, IR RS #H W] IR AR RS BEEHE A 73
AP TR A S

= WHE AR R B R E U, B =AU IR A AT A R
FPELR %, RTAAEN R HE A7 R ERB AR m M AR E . WHFA
PR B S fti R 75 A S AR ORI S VR RV SO AR S5 58 5 Pl 55 U 3
ATHE, IF B ST B S0 44 L o SRS HE I 2 A B v 17 B RO
MESERFCIREERL

N FEIR AR R 2 B WG AL Bt 5 58 2 At Fedb AT AR SE A, W e 4l
G SRR BT A A ISR R, & S B3 E 2w R B R A
m T R R

O FAE RGN A% A R A, M 55 2 B4 WU A Il TRl B e 1 B oxt Gk
Bt R 2 A A2 15 Ot A R WA T I o 5 23 W) TRl B R4 A a5 A Bl i)
ZHAAEE R, s (A SR A ) N2 R I L

P BAEAT A e AT, 32 N WA T ) e B S AT A
32 A 1 sl A R W ik e AL



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

BUE  BUphx REHEKESEE

— PR B B S R
() WIS R 5E BE AR

AW TR SRS (AFNEY GEFRE) CEHINEG) FA KRG, 7%
ML BNEPE SO (AR ERE) AHGHUE, 456l sebrtEilmue, 78
FAFE L VEER

(=) Bl S 5 B IR 554K

AP TR E U T I GO A Rl AE BN G B BOR ROl S
TG ORI EE S B30 Bl SR Wt 5 SE A Bl X H i
FFF

= BRI SR HIE

APGh TR B R EZ T BB A 11 N, 494 2024 SR B AR T
AN 2.61%. BARfLHE:

INIASITEH/ S5 YNAE
2. BHEL. BRRSET AR

JITAT Bl oxt GRS A 2 w45 R 2 P SR R B AR Bl v Rl e #2540
FENF AR ST AR, JF e 5 AR Bz AR &E 1 573 & R B AE

oy
]

AP TR E AT S RA SRS S (SR R
MG THFA A7 5% BB I BCR B bt N e . SCBE. T4,

B FR 73 (IR X GAR A TR SRAT B AR K 2 A I 1 R (B AR B
il vt J A7 S T A0 N B TRl AR ah X B, e Al T R e i AR R 2 GE e
12 A ARE, KFEFSTRM . HHESRRUIFE I HINAE R L WIFHH
AR WA, A FIETRE W% 2R KN HERA 35 R 4 TR RAR IS 2.
i 12 AR R, P AR R TR &2 A sah ot R T A E 2

9



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

FHEF . @PEEN LSS AN R B ) e 53 T
=, BURhxT R EI%SE

() A RIZERH S BOER )G, ERARKRS AT, 2 7R AL N &
NN BB AR ST, AR IA T 10 Ko

(=) ] WH R B G A AT ® A%, e i A 7w E I, JFHE
7 R R 2 8 BRI AT 5 H 3500 I 2 B R A% R AR LA
NNV R AVAST B o S KR TP /R 1) I VASYNCI A ey 2

D>

10



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

FLE REERERRE. HEMSE

= ABUR R 75 2 B AR B R IR

A TR R T E A BRI PR SR o AT U R B AR R B SERUR
N B RO RFA 2w A B s S

= BHRHGERENSE

AT R FLPZ T 10 PR ) A S A AN 217.21 iR, S ASEURh R
TNER T A SE 20,764.95 JIREHT 1.05%. Hb, B RETAEE 200.72
File, AR R TR S 92.41%, 5 AR R SR AN S A ]
A VR 20,764.95 JiF] 0.97%; TREE 16.49 F i, 5 AEGTHRITZ T EE A
BT 7.59%, 5 AT I B 55 B A B A SVA 20,764.95 T3 LT 0.08%

AP S 5, o T 43 SR BGRB8 B b ) I B e B
VAN A T A LSE) 10%, ASBRh TR A ATAT — 42 B x) Salid 4 e A
A P ) IS T RN SR 452 1) AR 2 ) B B2 B AR AUl o R R A
B8 A A SR 1%, 71EE LA A it AUl v R 48 4% T A i 2 A0 20%.

TEASBRN TR A5 24 H 2 BT 52 5¢ Al PR il 14 1 52 8 10 3], 25 A | R AR
RANFERARG A . IR EEAF] . Bt Pramekda i MR w, BREIMERZEH)
BT ECE MR PR AN T T DAFE B R ) B

=, BB SRR B R ) 1 A B A B A L

AT bR 2 T 0 B ) 1 e SEAE S-Sl X G 1) i A EC AR L 0 R R AT N

FREERIRE] | HSRTFRE | HEEER
sa=7 w4 BR &5 /1285 HRERE | HRELE | A5HATK
AR I Ee A L
1 JE A~ pEZg 33.45 15.40% 0.16%
2 AR ML Bl 2 24 78 29.87 13.75% 0.14%
3 JAU = W 4% i 20.31 9.35% 0.10%
Aty > L, =
4 R BOR. DR AN 117.08 53.90% 0.56%
CYN)

5 THUEE 5855 16.49 7.59% 0.08%

11



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

RIZMIRE] | HRTFRE] | ABR R

s w4 BRZ512853 HREHE | HREAE | AFHAAK
V)9 1 gl A el
ait 217.21 100.00% 1.05%

PECERNN N wb oY & o 1 R 28 D i B i buie ot e SRV € B Lot e R BB TR RN L S S P
A TR 1%, 7] i BOW A e vHRI B R b iR B Rt A

AT TR 2 5 I T A BB 10%:

20 ASEEHTHRIED S AR MALE S WH, AR RIEE THTE AR 5% R

(AR SR st N S el . SRR, T

3. T L R AR TS B K S ORI E 12 DA AE, SEFERER
e WFSAERYAE I BRI WO B R PR, AR FESR & Mk 1 2R

J I HETH P e 4 BRI RARSAE B

4. ERPEALA RIS ES F 0 TIEAE 2 A RECANTT, $9PU TR A TS




TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

BANE REETHRIMERGE. RTHE. REH. #BERIR
BRHEMEEH

—~ ARERhTHRIEAE SO

AP T A R0 B PR R B R R T B0 S s HES A IRl SRR
(1 R 1) P G2 S 4 S A ok PR B Bl R AR A e il H ik, B AN I 48 S H

. ABETHRIKE T H

¥ HAEARBITH R AR AR K2 %5 30EE 5 H#EFHSE, %7 H w0
NAGH o BBAR K S UCEE AR HE 60 H, a5 iz
AT EHF R H R TR REATHR T, FFoemEil. AHEMRER. AF
RBELE 60 H N e EIR TARMY, W24 K 4 R e BRI L, OB ot 2% 1k S it
AW, R T BBR AR SRR R AR T w) IBURU AE F I NED)
5E b 2 FIANG R R A B 2 R T AN T A 60 P9 . TR T 20 Z0UAE A il
THRIZ 2w R R 2 ¥ LB S5 /) 12 S H AR

I A ANGALE T FIYIIA) Y 352 5 PR A PR i 52 -

(—) B ARMERERE . FEEREASITH I
FER T R AR A S B, BIRZ A% B+ 1

g

N, DR i A IS 4
B, ERE—H;

m

(=) EmamZERd . WEHE . WPk A S i W

(=) BT REXT A 2 7] JBe 52 S HAT A Wb R 28 5 s 77 A B RS i F) K 4
RAeEZ ABEREE RS, EMRENEZH;

P rp FEIE 2 J RT3 5 BT e i F A 3 1)
=L ABURL R PR SRR PR K HE

AP TR E A T R FIPE R RS O B 3 T Bl e Hk 12 A
24 36 N o A TR A BRA R ISR AE 2 7] 2025 SR 55 =T B 5 P F T 1%
T W 33 7 B PR BVE R PR B 31200l B 3% F Al e e Hl 12 M H L 24 4
Hs 36 N AT D IREIVEBCEEAE AT 2025 5 =FEIREHE R R T,

13



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

VU9 B 45 [ PR A P Pl 2 BR A 301 20 ol B i 3 e e 2 HEE 12 A 24
P AR AT T SR 1 BR ) PR SR AE AR PR PR B A A3 31k L A TR AR B
(T

Wb BRI A PR A PE B 22 T A ARG R OA . SR 4R B IR A
1117 B (R4 (RIS BR A ANSHE i 3 H B e ALAR O sk, 258 B0 (1 i
553 B 55 015 ) P IS S o R SO R [0 o 5 22 )Xo 1 A AR o R 1) PR ok 1 e S8 3o
AR, 2 BRI IS .

= U PR B 2% PR RSO ) PR ) 28 e S8 A5 R PR B i 28 2 1 S0 BR FRE
o BREIIG, 2 F ] i SRR R 25 AR Il Xt G PR R BR B S B, R
SRR BR A 2 A A sl Xt g A (1 BIR 1 B 22 PR 2 =) B AR 4

AT TR T VA T 19 BR 148 P 5 P g o3k PR 65 400 % 5% JU gk o3k IR 5 ek 1) 22
N RHIR:

R PR 5 2 HE R R PR A I ] R B BR 5 EL
HZ T EILERZ HE 12 DMHEREANE
B MERIREN | HHEERTEILERCHE 24 PHAM 40%

e MRS HAHIE

Hix T EILEmZ HilE 24 DHJEREANE
BOMERIREN | S HEERTEILERCHE 36 MHAM 30%
e MRS HAHIE

Hx T EILEmZ HilE 36 NHJEREANE
BEMERRIREN | S HEERTEILERCHE 48 MHAM 30%
a2 H 24 H Ik

A TR A BR A VR ISR AE 2025 2 =R ARG B AT iR b, TR 352 3 IO PR
A P S PO 82 o IR A5 00 B 5 S A o IR 5 I 1) 22 55 o Ik 3 T 80— 2K

A TR By BRAIVE ISR AE 2025 SF=F MG SR a7 1R
A P S O 8 o IR 55 300 S 25 U A o R B IS 1 22 e R 2R s«

fRRR PR B 22 HE R BR AR [E] R R BR &S LA
HZTEidEmz HiEE 12 MHBEREANR
FMERRIRER | HZHEERER TSR CHE 24 MHNWW 50%

wJa— MRS HHHALL
AT HILEmZ HiE 24 MHRERENL

B AR P "
ARIEREN | g s iR AR 36 40N "

14



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

IR PR A5 2 HE SRR o PR A I 1] R PR LA
RiE—MEAHHHHIE

£ _F IR 258 JT18] P 2R FH A AR AR BIR A5 PR R A 1 s 252 s R ARk 380 At o R A5 2 11
1115 AN FH 175 iR 3 PR S PR A SR A PR SR 2 R %A Bl v Sl W 1 S 0 [l g
.

VO ZBUshHRIHZE &0

SRR AR SRS Bt S gt R BR B T P 3 e 2 E AT B L PR A (0 P ) BB o AN IR PR
PR B TR PR S RUE L I (A FIE) GIEZRE) SR B M
WSS (A ERE) AUEAT, HARNEIT:

() W BN AR S SPEEN R, HAEPURSRFER RN
T AR FL PR A 2w ey B 25%; FERIRJGEAEN, AL TR
A I 7] e o

(20 W BN AR S PE BN R, KA A 2w R A SR
NJa 6 DAL, BEEALRME 6 MPHWICEAN, Hibfrfs i AR 2w b
A A w] E F 2R R A3 Y e (b IR 2 € RO e R 2648 S 1 TR A1)

(=) AEXRFIITHRIA RSN, R (AFHE) GEFFE) SHRER. Ik
M REVESCIEA (AR ERE) X AR ES . SPE BN AR B Fba
KA R T ARG, WX EE T B0 G AL H 35 1 2 J) SR B A AR R L N AT
HRBUEH CAFNE) GIEZRE) S RIER VA BB ST (A 7] =)
FIRLE o



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

BLE FREMERERR TR A TR E T

— BHRETREMERRE AR T

AP TR F PR S S 9 T A% O R 8.37 o, B 2 1% T 26 AF )R
Wbt Gon] LARER: 8.37 JuIIANAS I SE 28 7] N 2R3 I ) 28 =] A JBEE B R

5]

AN o

= BT REME R RIS P B R A

AN 52 T R ) M B SR 3R T AR A T I SR i &8, HAMEK T 151
ST

(—) RPhTHRIER A ST 1 AN 5 H AR R 5 3 81 16.56 JoH)
50%, NEEE 8.28 Jt;

() ARFEIFRIE R A ST 20 N5 HARREEZ 5N R 16.55
JGHI 50%, NEEAY 8.28 I

=, TRE B PR PR R B4R T BB E T s

AP S TR 0 PR A R B SR 35 T s 5 B ORI IR PR ISR 3%
ks ARIR, O 8.37 Ju/Mit. TR B IREIPEBCR AR TR A T F 2 W UG8
RIS, PR T,



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

FNE REERERRTSBRREXMSF

— FREIEBR R T &4

O ) R A2 R SIS T 26 AR, T Rl TRl X Bk T IR ISR, ez
A NIUE AT 2RAFARIE R, WIASBE RS SR 4% T BRI PR R

(—) AFPRRAN ME1EE

B — DU 5 2 THR S SaE M2 TH R 5 B e ik
7 5 L AR B A T

>

2. BT AT BE I 55 it A BB A A 2 T U B E R LB T
AR B L TR

3. bmiE il 36 N H W IS REGEEEN . AR ER. ATFARWE BT A
T 7 e IS T«

4y IEERE R E S SAT IRBUah Y 5
5. I ENE R 2 A E ) H A .
(D WU R AR KRB I E— 1
i 12 AN H WAHGIETR A 5 Tl g AN E 2 Nk
2 Al 12 AN H PR ENIE 2 S IR LR E AN 2 N\ ik

3 Bl 12 AN A B E R 938 AT o BRI 2 B FLR H LA AT Ak 1
o RO A58 N FE i 5

4. BAT (AFRE) MEMAEHREAFESR, REEHAREBI;

5. IHEMMENG S 5 B2 =] A

6~ H NI 2 DA GE H HAR TS E

. BRI KRR PR 5

P E) I ZB R i A R B SR, RIS R SR AR R R i I S T RT R PR

17



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

(—) AFRPREAIN ME—1EE

I HOL— D THFE I 5 2 THR S BEEM 2 vHi RS € B e kR
AN L TR

2. SR RENF 555 A F 4 A A 2 T 0 i B A v o L e T
RN B L TR

=

3. biEsIT 36 N H WIS RIGERNEM . AR | ATFRE AT
1 73 BCRIE I 5

4. AR E S IAT BRI+

5o P ENIE 2 A E 1 HAR B T .

2D BRI AR AL I AT — 15T

1y il 12 A H WHGIESR 58 5 BTk g AN 24 ik

2 BRI 12 AN P IR 22 ROCUR LR A S R ANE 24 N ik

3. HRdlT 12 S H IR B S R AT ot b BEIE 2 R R A LA AT B 1
PRI KN )i T8

4. BA (RFRE) MUEMAEHREAFESR. MEEHA REEI;

5. FHEMMEANTS 5 B w1

6~ RN 2 A E HY HAR I E

NEVRAE EREE () SFME IR Z I, Fra S SR IE AU TR 2
AR AEL 1R R PR o PR 1) PR A 1 e 52 I 24 | 2 R % 452 7 O A in _EARAT R A7 R
S MBEAT [RIEERS o 5 B R LIRS AE A N SRR, WIHSREZ 0 i R
fipe B BIR B 1) BIR 1)1 52 1 =4 b 2 R %35 7 A [ Ay 4 o R — Bl RO A iR
% (D) FEBRZ K, AR RS 5B RIRBCR, ZBUx 5
AR A Bl TRl L RASAE 18 2R 8 o PR 1) R A 1 e 52 I 24 |l 2 W% 4 [
JJAPERCR

TR N ARAT ERAE AR 2 AN=8 T kg = (1+3E S 2 v S0d@ i [l

18



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

1 B 20 R A1) P R SR BT R R H-360 KD MR MIVE RS T & id e i H (524
RO ETHHA S R EF L UCEE FIEHNEEZ H (A& 2R, A%
HE 2 ) ] o N ROARAT 8 WA M 280t B 3l — SR AN P A 42 R — A (R 3] o [
N BRARAT R S AR A8 T 550 3 79 AN Ty = 42 o 2 [R) J00 o FEN ROARAT 52 037
AN = A4 I = [ v N RORAT S A M 3T B ARl Jali &
TR I _EARAT YA R S A B T R

(=) An RS ER

AP TR E R T 1 IR PE SR (B A O 2025-2027 =i
&, BN UHEEHBZ IR, ORI A m S5 H s E il 5 i xR &
ST o AP TR E A T PR PR A P S A Bk R 1 2 R ML SR AR R

fRRIRER | BBEE W55 B bn
NG Y ST R S (it
. 1. PR20244EENMP RN NS, 20255 NI KR AL T
R 7S .
Ay 20254 | 8%;
2. LL 2024 FEVEFNENIEEL, 2025 AR E KSR AMK T
50%.
N E TR AR KA
e 1y DR20245E BNV N N EERL, 20265 BNV NG K FAMIET
B AMERR ,
A 20265F | 20%;
2. PL 2024 FEEFNENIEEL, 2026 HE R E KSR AME T
150%.
N E TR R AR R
e 1. PLR2024FEENRN IR, 20274 BRI KB AML T
=AM R ,
L 20274F | 40%;
2. L 2024 FEVERNEDNIEEL, 2027 ARG RE KR AME T
300%.

e 1. B “RE $RH)E T BT AR ANE CRRED;
2. IR CENPHONT CHERIE T A w2 TR 55 i e T S R R B s
THEAR
3 FEUEABII T RIS ML S5 % B Fn At Tasbnis S BRAE AR v R4 2001 P9 S it 14
PITAT IOl o) B 63 A= BB TS 8 0 I A% £ B 7 A= A e A AT 9

A T A BRIV ISR T 2025 8 =R AR e Z AU, IR 3% 7 1Y)
IR #1) 18 JB Sl 5355 % £ B B 2% 5 W% A B S5 A b 5 1 TRER T IR 1l P Pl 52

—H.

19



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

A TR B BRAIVE ISR T 2025 F = ARG R 2 Ja i, NI % 7 1Y)
BRI PEB R B LN 2026-2027 FEMADNHERE, BN THEREZ IR
T B 5 T (R BIR 1 1 B SR AR B (14 2 DML Sk A R -

FERRREN | BRER WS ¥ HAw
A R NI SRR
1. 20244 BNV 2, 20265 B IS KA T

%@;EH 20264 | 20%;
" 2. L2024 SEFFENEEEL 2026 IR FEBE KR AT
150%.
O E TR AN FAE 2 —:
A 1. BL2024FENMVIN A HEEL, 20274 B ML I AMIC T
BRI | v | a0
PR =14 '

2. LA 2024 FRFNEANEEL 2027 SEiRFNERE K RANMET
300%.

HE PN RN 6 . R 17/ i Rl 115 = el /A - RO 7 81 s P

2. bR BN, “HEFRNE” LA A FIHEE ST S BT R U 1A R R AT
THEAKHE

3. TEVHEABEU TR RENE S8 A% H AR e Tk bnis,  SIBRTE AU T4 RO P S it
B B RN Kl 55 53 T35 5 X TE X 975 6 4 T 7= A R e S A 2R

A R A F) ARG R BBV STE R B bR, WA Rl X B AR R T R R B BR Y
R 1l P e 22 AN B PR ELANS I 9 22 R IR R PR, th > R IS T i B
HRAT [ YA A S MBEAT [ DA E A

(P ADNJZH % ER

W R A N T SR AR 82w BT 3 -5 25 % 1A R L e
HARME LS. A NIZ T EER RS ELOHL N R 545 R E -

E%TPR A-RFE B-RIF C-Kk% D-A R #%
AN N JE THI A e PR 5 L 431 100% 80% 50% 0

A G R A RN SE ZARARIE G B RSN 2552 B ik PR HoE =
A NJZTHARRBRE LLB X AN N 5 R R R B

P B AS N R T S0 1% SR DR AN e 8 Bk R B BRAN 8 56 4 g Bk R 5 O PR
AVE SR Ok L A PR A 1 B 2 AN 3 S 52 T IR R PR A, T 2 RIS T A
EARAT R A RO B ANEAT [BIYE4H

20



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

=\ BRI IR A S R

A AR BRFIVE SR B bR 0 NP2 T 20508 24 7= DS % 5 A
NIZH S o

AR TNE S RS R E L KR s R K 3 O KR
PRI T il 28 B ARISURI A M L AT 4 ) 26 Ml 5 R T B2
2y AR IR AL PR B s VR R T 4 7 BLRR LA
34 A, LA E R R, 1B TR Gl B O R B YS
SLEFRVEAR T G0 UL IR AR 42 68 T RNEHIREE 2
AL ML 0 REARI AN T35 e 0L A AR SR A7 (45 B 0 A
7 TR O B 17355 A5 R SR T T S BT MRS 24 70 53 L
BOR, RAFRE G R I

AT TNLSEE RN, A TR R4 B BB T 804 SO,
BB T LT R TSRO h BN &R P4, 26 A R
SN RESURE VRLE S, TSR S A AL 505 BB IR O 1

Gi by AW TR A T AT T . S5 A PE R TR, 5 Rl
S FURT BLUFIBLERERI S IEPE, (R0 AR SR 0OR, A5 B A
TR E .

21



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

BAE ABEITRIR IR ENER

—. REMERERERHREIE

AEARB TR T 2 B A B R e PR HIE R ety B0, 2~ w4
WARNTGFRIA . IREBERLA . B Ran Boie s, RS BR
P SR B AT A N B R . R TR T

(—) BAA B A, JRERZLH . RO R4
Q=Qux (1+n)

Horbre Qo NREEATAIBRHIVEBCE SR 0 NERIBEALR GBI IR
ERERLA . e tn Pranif b CEIEER B R 2 560 | K IR sedv 20 i 189 I i) i 22 4
B); Q NIHE A MR PE B SR

(=) Mk
Q=QoxP;x (1+n) + (P1+Pyxn)

Horfre Qo N ARERT IR B R P OWBBUCEIC H S HYR A PN
BC A s n D9 EC I Ee s CRITEC B (0 RO K 5 B AR A 2 =1 AT LD s Q i
B G BB A SR O

(=) Y5
Q=Qoxn

Forbre Qo AR EEHTABR HIVEBCE B n VA EL] (B 1 e mBER AN
n R ) Q iR B A MRR dil VB R AR

(M0 JRE . HEAH

NEMERAIRE S R CE 2RI RATRHER I RAT ) HITROLE, R
i 1R IR SR R AN

= IREIERER T B R %
AAEAT TR 2 5 21 H Ui 5 e il R PRI SR Bt B L e, A RIAT

22



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

WARTRAGEI A . IREBEZLA . A Ran . Bole. e S 5530,
X R AR B SR A4 P U A AT AR L R TR B BT 9dn R

() BEARREFIBA . IREBRLA fetn g

P=P¢+ (1+n)

Juiss

Horb: Po R BE AT BR FIVE LS T4 0 MR BEA AR S S
A VRORBEELLHR] R PRANI LR PO TR RS 10 IR PR 1R R S 4 T4

(=) P
P=Pox (P;+Pxxn) +[P1x (1+n) ]

Horb: Po B AT AF IR PE A R 3R T 00 s Py BB IE H 24 H ISR
P N B A 4 5 m D P e 110 B 451 VG i 1) e 5055 PR P i s 3 2 i) S BB A 11 L5
P R B S A B BR A PR R SR 4% T A

(=) %fg
P=P¢n

Horf Po NI EEHT BRI IR BPE B T 00 s n R L] (BRI 1 e 22 = M
SN 0 ISR P ORI RE 5 BRI PR A PRI SR T i

(M) IR E
P=P¢-V

Horbe Po MR BT BRI IR BIVE BRI T 0% V ONBREB VIR S A P Oy i B
Jo BB IR P B R R T s . RIREIE S, PSR T 1.

(o) WA B

NEER ARG RO CE 2T RAT AR DI RAT et ) BIfEOL F . BRAIVER
SRR T A AMEC 3 .

=, FREEBEEBUR R

A PLATR TG DL, MRS A R R S, N A R EH S R0EE T

23



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

ROEEHHIOEL G, AF N2 AN EFEEFS RN, RN A SHRITEHES
=S

24



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

FHE REERERTLE

— FREIEBRRR 2T BT %

s (b THENS 11 5——Betr SO (Aol i ER S 22 5 —a
THAAATHE) MRE, 2~ FPRAERGHINSEDN S~ MR H, RYE RIS
(KRR PR N EAZ 5l W SHE bR e G DL JE S5 12, B 1L Rl RR R B (14
BRAUVE B SR E R, T MR SR T H I 2 e E, R 2 S iR 551
FSR A BB I AT B3 A AR

. T PR R WO TR SE X & B2 B L SR IR

R AT T 2025 4 8 H SEHt 1 R T, BRI TN R 200.72 73 BFR )
VERRSE o o AR AL BB T R 1R ISR R A SO B, S B A A IRl vl (4 B A5
SCATRR R, 125 B A AR Bl v R P S I A b R R PR AR 1 LU R . i AS
PR TR 7 AR PR URN B AR A L A B 1S

MR THAENI R E ,  BAR SN DLSERR T H S A 2 Se (e v«
NEEHESTEEN G285 HX3R T KRR HVEBCEE 8 2 e @2 AT 1 15
S (BRI REAT IS, (3L 2025 4 8 H St B ki T, ARl & ki
T IR AR s SR 0 25 0 2 T A R s i G R R -

HRBCTIRE] | FRGIH 2025 4 2026 £F 2027 £ 2028 £

HEREE | AR (F7D) (Fi7e) (i) (Fi7e)
©i)::3) (A

200.72 1,647.89 357.04 851.41 329.58 109.86

I AR 73 AN 5 AR TR (0 T F A TR 0 AL R A T IR
RSN ST S . EIRTHSE S R AR A 2T A, SEPRaith A
B T 5T H R T AR T HCRA L, 85 SERRAE RN R A e B A R
BN oy w4 R BRI B A R L 1T 55 P L R R R N
i

N LAE AU T, A BT TR 2w ST R O,
BT B Y B R A RBOW A % SR R B, (B AR HE

25



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

AP TR 2w R AR AR AR R o 5 AR AR A, e B AR,
AT ) oK R 2 F SR TR IZE ey T R A R IR B F 3

26



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

FH—F REEREBR TR SEEER

—~ AREEhTHRIE AR
(—) AR HEFERHMEH LR SO EAR BT RIS .

() HHS N HUIEN ARG THRIE R HEFH 2w BRI
Vil Xt G i) 38 3 B HAF AR ORI OC AR I HE B =4 [m]RE R 1R o BE V. L o
BOBE AR TR BEAT A AERE)E, KBTI AR K
IR SRAG AR KRS RBGE S &, ST SR HIVE R 3%« 8 B PR A5 A [m] D <5
AR

=

(=) MHER N AR TR S AT A F Rk e, & EAE R
T LR BRI R R .

CPUD 23w N = B AR T2 55 ot Al v ) B s 5, ARE VAT
ITBUEM N CEEINE) HIRE KR E .

CHL) AU TH R4 A F R Ko o SUE IS e 5 W SE . 28 )N 24 18 H T
IR, 38w Wl i HoAh IR AR, £ 23 7] N B A 7 B G A ik 44 A 55
CATRIIAND T 10 FO o MEFH 2 BRI BBCH 4 REATH %, AT IATRE
o 22 7] B AE AR 2 B AT v R 5 H 488k S il 4 B B S
W AR B o

SEREE N N CES R Ve N PSS
ST IR AT 125, SR AR E YRS ST S0 PO
BT AA TSN, A RTMRIRT R, T (BN F AR AL
SR T I RESE 5 IOT TR 51 0 AR AT 5 B3 5 AR, R 13
WO 5.

(%) A AR S E A A T RIAT R ST 3 5 S
oS o TR A FFAESE AT, SRR AR S B S I 3 T
ARKCERRTAAS CEANE) 5 SR BB T W AAT Tk, SR8
SRR PR MRV 2/3 DL LA, SR U 0 4 7 B

27



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

EPENG MG THREE A F] 5% L RO (R AR AAM R FAh I 2R 1R 5 5
ot

A AR R 2 ol AT T RIS AR D9 Bt B 0 AR B 5 B oxt SAF A
RIKR AR MIBAR, DL B RER B

B A RIE A R BR K BSGEE, Bk BRI THIE f#% 7
ST, 2 WAL RIE I 18] PN TR G T IR R 52 . R R RBUA,
H MM R E R (3% T+ AR ER IR AN Bl 2 2

= REERZENETERF

() WARRZHUOEE ARG, 27 5lhx R28%E (BREEBER
BT AR, PALYEXTT AR X 55K 2

(D IR F R G MR AT, 332 B A Sl TRl B2 (Uil
X BRI 2t 1R 26 A8 15 Ot 3R 4T 8 WO 2 o o IR PRI B2 R4 T O SRl
e I B

M 2 I 2 R R A T AL RT3 55 L 2 6 B et SRR A A 2 ) 2% A 7
Fsa R

(=) 2w W2 N0 R AIVE SR T H b xt G4 b AT 2 Se 0t AR

=z
=W

CPOD 23] [ Uit G th A a5 A B ah TRl i) e HEA AR 22 S i, I (2
Wb G LEACAI )y AT 55 BT 24 [ IR R WA L

(HD AT RIG AR R S BCE G, ARIRCSLE 60 H Pt & k% F
WX RIATIR T ISR AT Bide A F SN AR T B BR ) A 5
TE5E UG BB B R A DG S 1B L A o 5 AT RAELE 60 H Y5k i TAER,
AT RIZ b S, o N2 S B B R S O SR R HL 3 AN H AR B
BUBACEUR TR, AR CEHRIME) FAE b T 2 7] AT HA FR i 1 5 22 1 S ) AN
THEAE 60 H .

T B AL 2 IR T 6 RN AE AR TR R K ®iGEE R 12 M H WY

28



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

B, B 12 S H RIS R, T A R AL

OND N 3T IR SRR, N2 [FIESRAE 5 Frie th HE , GEsR 52 5 Py
BiNE, HIEZF LA SN B S s

(B> AFFFEIIN RIREIPEREE G, W SR AR, A E
LR TP BEAR B il Bl 2% SR T2

=. REIERERBRRERERF

() FEMERRBREEHT, 27 BN BRI R A2 i e R RRIR B 2k AF . S
o7 =4 ATl TR BERE PR B PR 2% A 5 o AT H A, M 2 N 2 R R A
T DL o I 5555 e L 24 Sl X 0 A ok PR A FR) 2 A 2 75 At H R I X T
T R SR R IR 2R A BRI N R, A m 58— TP BRARBR PR A5 E, X TR 2 261
RIS B, Fh 2w [ EL R A PR AR ok PR AL Xk I (R R 1R 52 o 2 W) 2 24 %
I 35 i3 AH S S 15 DL PR 28 75

C20 B R AL CFERR R A X PR A TR IR SR AT He ik, A R &
BN DT RE A AL N AT S SR R P SO I RLE

(=) > ml AR RR A R BEER IR AT, B 24 [A1IE S 52 &) B Bt H i
ZAEZFAL H PifiNE, HEZF S L4 EN PS4 HF .

0. BRI RN ERF

) W RMEBR R & s SR F TR 2 AT A SEA BRI, FHaEH
SHUGET .

() NAMEBR K2 8 BOEE AU TR 2 5 A SEA B v R, R 24
AR R S8 W RE, HASFESE T AT

1. FHEERAM R IR E R

2+ B TR TR .

M B I AR B S T A AT AT F ISR SRR R S T APE M A E
O ) S A A I AR R 2 AR T A 3 8 L o TS 55 i I 24 it AR S I )T SRR B A

29



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

CEHINE) FAARIEEE M HUE « & S B H 2w K e B R R 2t i
P& =S

T ABUBHHRIKZ LR P

(—) pAlRE CEBINE) BEFMENHRZ —1, &IbseiAsinit
R, AN 1A R RAR B T B IR A, U SRS A TR SR ARAE R
AT A B i 2% L AT A

(2D Wb R B CEEIMED 25\ SEHE I AE SO B G 1,
NEAFGREAE T HAM G, H OPSRAE ARAT R 2 25 1B AT

(=) A FEBR K& o SR E TR 2 A b se A B v i, &4
w2 HRE

V9D 2 FIE R K & o OB AU T ) 22 J5 28 1k S AUl vF Xl i,
HHBR R 2 B RE

(L) RT3 B 2 gl A =] 28 R SEAS U T R BT & CEEINED) K
FSRVEBHE LRI + & B AFAE ] B AR 2 7] SRR A 2 T T R R Bk
o

(N AP HRIZZ 1B, 2 =] 8 24 (8] 0 i R e B BR s R BR R B, IR 4%
B (R mlik) PIRE BEAT AL EE

(B 2 ) 75 22 [0 N R A 1R AR SR, N e I 4 o 3 ol LR M e fy T 589
Ll it o o wlHZ BT v R AR RE S (R IE ,  Z [T IE 55 52 5 P B2 Y FH A
ZAEZFAL G PifiNG, HEZF EIC S EA PR C S HF .

O\ ARIZIESCHEARTTR, BRI AGZHE 3 NAN, ASEEH M
P BB R 5

30



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

BHE AR RS BRI X5

— AT E X%

) A r] HA XS A v IR AT SAT B, LA Bl TR e X il
X EHATHER, WS SR IE BIA BT T € IR R B 26 A, A FIR %
AP E BRSO, 1o el et G ] ey A I iy A A IR 4T BIR A 1 M 52

(D vl e FE BRI RLE » TR RGN K> NP s
it o

(=) 2R ARG A IR GARA B TR PR 5% IR 2 B SRR B DEK
DEARAH PR AT AT A I 55 5%

CPUD 2> ) 87 b B 42 AT SR v AT PR AR S S B v Rl il 15 S 4 5%

pE

() 7] B ARGEA B TR b i EUE R 2 UEZRAC 5 iy R B L,
WUR ST R BIE » AR E B A2 AR AR PR 25 1 Ol xR M B IR (B
A I EE 2% BRSSPI ESR I S5 SRR B iR R 3 Ul ROK BE 4%

T IR R IR R 45 WU BaE AR R 1, A FIARH T E.

(N Z 5 Al TR AR s 2~ =il Xt G SRR IRV, 2 =] 45 Bl
Xt BRI 55 Bl 9% A BRSO AR 544 2 m] 5 3o BT 1 55 3h 5 [R] BUES H 5 TR 34
170

(B AU R A fUEE . S RBMLIERE . M A F L RIEEHR
AT EIE A A AR B, 2 F LM S B %R R EH IO AR E
SAtbiE, ] AT R R U X S i AR AR R PR A RO PR BIVE B S E R, &
I ] 2 ) DR B2 B R A IR AT IR R L E EATIE A%

el
L

ot
I

O\ IR TR RUUE I HARAR SBUR] 355
. BN R EIRR 5 X
) WU R 4L~ 7 FTHS BIAL A EESR, BIR 3T 8 sF BMLIETE, Ty

31



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

O ) R RS AT DR
() BT BN 2442 ATl v Sl R PR LR 42 P PR A 1k 52

(=0 Paoxt G B RSl T R % 58 e, Bl B 24 PRAIE B <ok
WL E

CUOD Bt R TSR R BIPER SR, 2 FIesH AR Fied a5 H
P E2 AT BIRUM, A (E AR TS ISR 0 DA BB SE o A PR ) 28 P 22 i
FRBR S AT, Wb SARYE A Bl T RIS PR FIVE R AR AR T E R R
LIRS WA GRS PR A R ER B AR I IRAS . IBERALR]
J SR AR A T HAS B B A RIS PR, ANSAE i 3y R AR s DA D5 S0, 255
Pty BRSS9 P Ak ok 30355 R 1k AR S AR TR

(L) AR AT BB 7 20 5 Al Xt Gt L3R A3 P IR f 1 S S o B A (A B <2
I ALAEAFIARG A AT A B H il G5 s 2 12 80 70 PR AR 1R RS2 R RE AR FR
B A EEFZ IR AR TR R E (] W22 758 7 PR A 12k e 52 I Iz 1T B Bl o R L5

=

BRIZA D IE 4, FFHAN 2T e

N B R IR ASGa T R 3R AF AW o 3% [ SRR R > N T 45
Aot e HABBE e o MR AE A IR B ISR 7 AL B 55, Il oxt RA B AT
(Fr, ELESHAN MR EE BN, AR 2 7] 22 HE, AR B AT RS 2 AR S Bk
LT nd, HAFSE.

B Wi RA&VE, A~ w RIS SRR S A L R S PR IR EL
H RN, FEONMT G TR BT A 2 HE R, PRl SN = H A RS S
PSR VAFAE SR BOC B R P IERRR B BRI A, REA Bl TRl plr gk
PR AR A 2RI 2 7]

O\ BREIPERERAE RS I R LT . RIVATRSS « F0RI BRI 3E4T 7 73
F (IS 725 IR, RN B IR IA B PR 2 1 A IR BPE R AN
LW FIF BT, B S 3R] 7 AR G 1) 2 N B AT K
IRALE, AR 2w R AR E5K

U FRBHE A TR E 1 A AR SR 55

32



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

ARG AR BA R HU0EE G, 2~ 7R S58 Mg REE (IR
PR ER 35 T A Y,  AZYSE % HAEA B v IR BIBOR 355 K H AR AR DG
i

33



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

=% AR/ REERSHILEE

—. ATRERSIKLE

(—) AF B RIS 1, BRI R4 2&

1. 5L — DS THEEM S St g M & v B 7 e = W kR
IR L R

2. HiE AN THE I SR N RS R 2 B L e E T
ERRNE IR s RS

3. EiJEsilr 36 AN AW I RIEEER . AR ER . AT G TR
T 4> e S T 5

4 VERTEU B AN SEAT IR S HE 5

5. FERE 2 1 HoAh T E LR TR T .

2N\ I R AR B IR E T, B R SRR E M R R R PR
A B 7] A R 52 E A ) 4% T A s n R AT R BAAE 3R A S 2 RN (el a4 o 5 Sl vt
G EIRE I AE N N TR, T S 3RFZ A 19 A At o BRSPS 22 1l A ]
FER T AN B 4 o

(=) AR FANE 2 —, AR TR E S i -

1. AEEHIBUR A

2. AFHIE I DIEHE.

(=) A EME B GE HE BIRCE . RS FR e B KR, S8
FFAr PR )14 I 22 4% T S A AR R PR A 2 HE , R AR ERIR PR M 2 A F 4t
— [RIMVERY, WS G R R 2 AR R IR 1), BT WUl % 8 2R IE 2
FRIZI 3 o o R B A5 BT BIUI 5 R 1R A 2 11 3 A2 5 2 ), ml %1

A THRIAR G 2 HE, 7 A R S TR RBATIER: . TS N 1% T
e AAS PRl TS AR 5% 2 HEW BTl 3k G A5 1A o

34



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

(P 5 AR AR BER R A TS T TSR R R AR, TR
PR HE AR B H K, G m R R BN, R R AR
AR R PR A 0 25— 000/ 22 AU R PR IR A1 41 e 552 HCYH A ok PR 5 B A ol
Jer Bl Xt B LRI 1 A R B PR (RO BR AV B R AN R R IR, i = R0,

(B WA % T A N AR AT RIS A7 3 M2 22 AT

= BRI A NI R AR

) WA RO AR SR, BAE A w8 mHE BT 2~ 7] S B A mR
AR FLARZ 1 PR 1) 11 B 224 e 4t B 55 A8 BE R AS T v IR R IR e 24T

B2, BB R RAEEE . SRV ITERE . WEER A m LA . RHR s R AE
T AT N E A F R 2 B R I P BN B S5 AL B, B iR SR R 3 B F R S
P R 57 815 A B 9% A 1Y BB 5 LSRR 15 AR g0 ok PR (10 BIR ) 2 e 22
AIFRERIRAE, H A A MR T O Rs [BUWTER, ST FR 2 e R IR IR R O
figt B R BT 20 1S N TS AL

C20 B R BLLL IS 22— Mk B2 5 AR TR 5%, il
X G CLERAAE Tl AR A 53k R P PR A PR B R AN R BR S R vl 2 =) AR T A [l
WA -
i 12 A H ABIETR 3 5 P A e N ANE 2 Nk s
2 I 12 A H AR ERIE I 2 R R AL A E D9 ANE =4 N ik

3. fRdlT 12 S H IR B RS R AT ot b BEIE 2 R R LA AT B 1
B RT3 EE NS s

4. BA (AFRE) MEMASHEEAFESR. mEUE A REEI;
5. INHEIEAS S 5 Bl A w AU
6~ T ENE I 2 A E I H A .

(=D W R B NE B EBREIR 5780 & R 2 AR N A RS 4t
B R ME ZOE R A m LS I HRAR A RIS, AE A~ m FEAEAR RIS,
T o AT DA SE R SRR A BT IR DU 2 H L U R CR IR E

35



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

1o AR R 53k PRSP PR ) P B SR AN B PR B 2 R R T 0 s In_EARAT IR U347
AN ANBIETER , B AR R 20h 5 FE R B i 22 AR BR PR B 3 0 (I NP 15
it o

CUUD Jiloxt GOB R IR 5 2 2 m AR IR B LAl 504k 2205 22 w9 (157 3 ik
55, NP ORTE S5 HAR BT 4535 2 Rl 2 AT D9, FLRA (0 BR ) 7 i SR 4 48
A R AU T R RE (R 7 A BEAR R PR B o R AEASK TR SIS, Bl
BTN NGELHE LI, HA NG FAT AN RERIR S 264 A1 N5t
BB, HA NG LA AR FIVE R IR ER IR 2 12—

(D B R D7 BN RE T W, 273 PAR P A DL AL 2 -

Lo 2t S A T R 7 shRe o AR, BRATE IR SRR 5 4 ke ok
57 SN RE ST HT AU v € IR PP kAT, A NGURCE AN B N R ER IR
kAT

2 b SAR B AR 57 shRE ST B Ay, DX B O R i R
B BIR A5 A PR A PR B SR AN BR PR B, bh 2 R % MR T oin _E AR AT RIS R 2
Z AN BN ETERH o

(N BRI R Gy, 2o AR P A DL AL 2

Lo SRR R PRAT A S5 B, e B3k R 15 20 PR A P P 52 4 e LR e 1

W 77 2k RN B2 58 AR AR NARONFFAT . ORI AEL T AR A B R A P PR A P F S 4
AT AR T RIUE FRE P #EAT, HA NBUSCE A RA N RER IR 5 26 %

24 WU G R A 5 BT B A, SR ARAEL v AR i ok PR B D R A 4 B SR A
TR, 123 =] [BIATESS , A4S D93 T O i i _E AR AT RYIAE OS2 A0
PR o PR 8 PR A 1 B 252 e Ak AR ON 7K, 12 20 B i AR Bl e BR AN N Pt
Bl AR AR NI GEN -

(B HAR BRI = HE 2 5 5% & R E, FFiE HA s
Fav

=, AR SR R 2 181§ B 4y B AR AL

36



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

)5 Bl X B 8] AT Al v ) B/ BT 51T B B
A ) B ATl T Sl B/ BBl B SO 5% B S &y, 05 N
BRI, SR AR EF TS E %R SRR R 25 H P G R A
Z Hig 60 H T AR BB FiRJ7 20 ok B B IR D5 30K BEAR DR AH 5 5 sk
gy, NIRAC A FFTAEMA BB N RIE B R R IR R R o

37



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

FHUUE PR 2R (e 1 SR

— B E IR %

;

PN BRI ) R A P P 52 5 BB 3 B i s 47 A R R AR BEAR A B e 1 i
A IRIEIEERELA] S AR S T P B i 58 52 0 2 =) JBEAS S B 2 ) i SR AU
IR, o ) 0T iy A PR3 IR B (14 IR ] A 52 1) [ A 0 (SR 2 (1 1 3 -

(—) BEARANRFLIEA ., IREREAR. K ram
Q:Q()X (1+1’1)

Horbre Qo NREEATAIRRHIVEBCEECR: 0 NERIEA QBRI BA ., IRk
PSR LR A AR 4 (1 B 25 ORIV JRE Pl 52 2 e 1 328 e e 4t s 84 0 14 JBE SR AR 5
Q iR B i R PR A P i SR

(=) Mk
Q=QoXP;X (1+n) / (P1+P2Xn)

Horfre Qo N ARERT IR B R P OWBBUCEIC H S HYR A PN
BC A s n D9 EC I Ee s CRITEC B (0 RO K 5 B AR A 2 =1 AT LD s Q i
HEa B BRI SR

(=) 4l
Q:QOXn

Forbre Qo AR EEHTABR HIVEBCE B n VA EL] (B 1 e mBER AN
n R ) Q iR B A MRR dil VB R AR

(M0 JRE . HEAH

NAFERAEIRE S BB G AT RATREAE AT BAT ) BITEOL T, BR
i 1R PSR R R A EOR

= B EIR BT A
2 A AT RIIE [BIETEAS BRI ER 1, BRASEah v A 25 4h,

38



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

(B WA 3 T A N L SR AT RIS A7 M S R, AEURR B Al 1) 75 % [ A
R AT IR BRI ER AL

VB %ot R A (1 PRl B 6 R A BT S, A R AR B A AR S AR
RIS LT R A I dm . Bo M B4 i . YR E S5 5200 A w I A S B el A w] ik 524
PSRRI, A ] KT A A ok B 5 14 R o 2 I 55 P i A7 AR 92 1 8 8 1)
WIRrS I

(—) BEARNFREEIEA . JRIEMGEELA] . TR
P=Py/ (1+n)

b PONIREE A (AR PRGBS RIS, Po AR IR TR ISR 3% T
1 n N ARG R BA . JRIEBERAA] BEERAMM R (A RRRES
NS S SR AER TN 56 DR

() Fehk
P=P¢X (P;+P2Xn) /[P1X (1+n) ]

Hrr: PyARACE I H Y RIS P NECHEAT S n ABCHRBILELE]  CRP
e s 8 P - P e i 2 ] Pl A S YT EE DD

(=) 4if
P=P¢/n

Horbre POy B R IR IR BR A VE B2 B A% Po IR HIVE B 2 4% 71
s n ARG L] CED 1 RBESEAR N n RIS .

(i JRE
P=Py-V

Ferbe Po iR BT IR PR 1 VR SR A A% s V N EIRIRE AT P i
B (AR I PR A 1 AR S [ A A 4%

() A H

39



TLIPEDSE BB A PR 22 7] 2025 S BBURURTTH ) (5

NAERAESE O CF AT RATAAEA I RAT A ) ITEL T, BRI A
210 [ WA A AN 3

=, FEHE. MRRIRERER

) NAIR K2R Fl HEFH R IR CA B L DAL 8 B ) 1 SR
[l HE . itk . HEHRSMRYE LAIUE RS, MAR AR,

() DRI A i A 7 2R B BRIV IR SR D i A 1, 22 i i
PRI R 2 B B
M. EERRERF

) AR RIE I 7 ZE RS, R AT #E 2w R
A J7 58 5 IR [RI IBE3 T5 SRAR AT AR Ktk I L2 O3 35 o 28 ) St [ g I
LIAIESF A 5 TS, ZRUEZ# 38 5 il e, HIESR S0 a8 AL 0 A5 5T
HH.

() > aHZ AR THRI B R E St (B WA, A% IR (A Rk ) SEvE Ak
PRI R I E BEAT A2

40



SIEHTARRHE AR A BR A B 2025 SEIRAURURTHRI (FE50

FHRE KU

o AW ERIE 23w B 2R K 2 v G S S
o AR R A A E RS RO R .

= WRAR RS M E MU AT B SOk AR, U LSRR
FEEE IR E .

SMEXH M BRI AR AR EH

2025 %7 H 22 H

41



