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I @mim%@"ﬁ ‘ PN AR E AR 2025 FEEELRAS
C
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O MHRMR

IR (&3RERD 2025.3/2025.1~3

wreait (o 1,535.87 1,569.20 1,640.78 1,670.80
R At (2ot) 573.75 556.99 591.34 589.74
et (oo 962.12 1,012.21 1,049.45 1,081.05
wa% Q) 770.24 820.59 838.03 869.68
BB (278D 599.73 638.06 660.02 150.88
HFRE (276 21.36 31.65 27.47 7.39
EBIT ({475) 47.25 60.95 57.86 -
EBITDA (fZj5) 78.49 94.68 98.74 -
ZEES T E NSRRI (470 60.37 53.07 73.87 17.29
B EF 2 (%) 12.81 15.29 15.22 14.90
SB35 2R (%) 3.26 3.93 3.60 -
EBIT F)H %(%) 7.89 9.56 8.77 --
B 5157 2(%) 62.64 64.50 63.96 64.70
JBEAAL LR (%) 58.53 60.36 58.96 59.59
MARSIEBITDA(X) 9.81 8.67 8.49 -
EBITDA 7| 2 fR b f5 % (X) 3.28 4,01 4.09 -
FFO/ 5115 5% (%) 4.68 6.57 7.25 --

JMEE# (AR O4)

et (oo 465.18 488.14 512.42 514.18
&R (o) 204.29 191.16 196.06 194.02
etz 260.89 296.98 316.35 320.16
E\L\% z) 257.33 293.75 313.36 317.02
HRIE (2ot 6.15 3.55 2.83 -2.03
EBITDA (fZ75) 14.14 11.83 11.90 -
BE A (%) 56.08 60.84 61.74 62.27
R AAL (%) 55.75 60.58 61.51 62.03
ST SS/EBITDA(X) 18.20 24.83 26.34 -
EBITDA FI| SR FF A% (X) 1.80 1.43 1.32 -
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NFATE AT N TTEFF R R R B AT, /& 1989 4 9 H i N E B4 gk 1)) N7 B 542
WA ENH . AFHEN M ANRBUT CBUTERR <) MTBUE ™, T A RBUT E A %
PR B ey (LURTEIRR “T NI EEZE ") MRIE NSO RAL, ARR) N T U B AT
PNIRST. HAl, AFMERMHEBUN TR ERET 6. BEREERT 6. BAEEER
P& LRI IR &, WS 2o S, K iy, SRR, ORIV U, FRORAL
AT HIa B SN AT I EEN S . 2024 4, An]LHENLEN 660.02 12T, [F LN

3.44%.,
B 1: 2024 FYNF RRIF R Bl 2: IR ES:
700 660.02 25%
IhRERABRE HiE
2.25%
[y v o6
FhREEL S 500
425%‘
15%
EE 5 100
300 10%
5%
100 68%
.
N\ :
2022 2023 2024 2025.1-3
A (L0 e—
FORLKIR: A FIIMR, A E bR FORRIE: A RIR, s E R

FERGE: Gk N E B2 AR 2 S BRI o, AR 2025 4F 3 AR, AT
SUBEAN 65.26 4278, T MTTBUNFIT ZRAEWBUT 73 A A7) 91.55%F1 8.45% AL, M
U 923 7 (428 BB AR PR S Bzl N

1 BE 2025 4F 3 ARABEET ARG ULT)

20254E 3 AR 2024 4
HERREO oy mumgn  ma
T e 52 BBy A R A ) TN R 57.90% 791.66 296.75 483.28 19.55
T PN BRI RS A7 A PR A =] BRI N 54.15% 152.62 107.38 57.31 8.31
T~ M R4 4R B R A # I INER LA [ 100.00% 303.43 102.48 50.76 6.15
JoHI PR AR B R A B IR A F TP A 100.00% 83.98 82.60 0.61 0.48
JoHIFEAE AR R B S R A A PV BERE 4 A F 100.00% 49.62 49.49 - -0.10

VE: MR BRI MU Sy B A E], IREEACRD 4 5 N <600098. SHAIC002461.S27; TN KR A A T H T CRUIE BT AEIENL 55D L BEVR
P RSN M E T4k, BRVCUUE MU AL 55388 48, T NSRBI R ARk & e 8 E ik
PORLRIR: AFFEORL L AR, s E g

KEABISF R

£ 2. R EALK

PATENE TNl $5 4 B SR 1A R 8 )

LG TARBMBUT . TARB AN REAAE SR T . RS N RBUSE G 5 B B2 012 O TR 30 0y B AR 70 s AR B 6 R 0
FREAY (CEIFH[2020178 5O LA MNATEEZRT 2021 4 1 A 11 BB RN 7 E B 25 R 6T RIFE 550 B AT S (RS 4 I
AN CRAE 2= 80[2021]1 5D, A 10%HEA R (B ZA) —RERIFEST REWMBUT, B REMBUTA KRB BUFEPRE . 2023
5 H2H, @AFRKESIGL, FBREEMEARGDHALE, HEFBKEL, RS MITBUF S 91.55%, | AEVEUT S 8.45%.
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A RATEHABIENR T 151270 (5 151278) « AEIBFF NTASGF, FFE5IN R
RAT R BIREFAL, IR EGIAZIRE], 2 50T A ROR AR A I BT WSO, R 2 AT A,
HIA F) A AR TR — 2, R S 15 475 ot o ) [l 4 A0
a1 A — IR 5 E M, AP IR 10 £
B AR AR T SN A R4 A T O W) £ 5%
(HEg iﬁﬂﬁ#ﬂ%ﬂ%&ﬁﬁ,ﬁﬂV\J’@ES‘ZH—‘&”\, I i IR S B A B ) S AT S, B ke
SRS FUBRRAT TG, WA T EE B A 7 iz

BORLRUE: )M A B i AR A PR A W) 2025 4R ) B B B AT RAT A dl e (=D SHEGHT

KNG RAT I A, B AT KI5 45 . thah, A EAIRILAE ks, H Sl Hidr
(KW 5554, AT oA 2 A SR (AR 55 1Y) PR o

ZITANERRESHTER

FIREERRAR, 2024 FEERNEFLETE, RIFERNMELEETLED, E—RTEBEIRT, Rk
HER B FRSFERAFHBREPER K. TUREI EEBFHIR SR ERIMENESREF T AR
WMk, BiEZSERARE.

2024 FLKR, BEE B THEBEBERNM G, REZFRSREEK, St aERFR S
I, FiE 2025 SFEAESCRFBORVE M, S B SCHE A AR i R USSR o PR 2 T R 4
o P FL R SR BOR R AR B G K. 2024 SR IR E MR EE M IE STV L A SR a %, Brae TRl
5 EERPEESE T, AH N A ATIAL DD A R L SRAKANE PRI L A R 22 L B RETR FL
TH 932 BR A5 PR 300 e [ L I PG BB R 2024 SEDIR, 32 R ML Ae M A bR T
FH R SRS A XS P22 R, 4 [ A B8 PR R /I Bk S E AR, RRAEPF IR . fE
PR SR SE DRI, 4 B R e R G DL T I 5 22 AN e 1 AN R) PR PR AR LA
HFHRCRIAGIEELACS S 2024 F LORK R ERRBHN RS RFEE BT . R B A AT S i
REVS R ACEEM T T N AT a3 B REVE LA 52 P-4 L LR BRIE 0 K e T A 52 5 R B e
WA TR B, EE AP CCER. SR HIMEIESE A 5 i R i, 7 B Tt vl /4
A R FLETH ISR THR AU A r A A SR 2t . A3 AR AT AL AB PR DU R, 487345
S PR AR 2, o, K A b B R SR BT E R AR AL T 71 47 X T) AN 7 - A BOR RR &
TtAT S VR ORI B AT, SRS B R DR R AR e « XU ROR B A LA AT PR A 1 R
U B 553D, B 9 S rBAR ORI AN 5 1R BSORe of JH B M) 2[RI Je S i, i A L e “ A
SERTE” WHEY “FaE 7. AKEMRZ AT RN I, SARME R R e g . BVACOKE,
LA b R S HE R IR v RE IR A B, SN B R U RREE I, R A AR
e, ATE N AL ARSE T RAF I BRI IO AL B RE 7, SRR w45, TP AR 12~18 S H WL
AT RS R A & R AR,

ER (BB EFTWEE, 2025 FE1 ), REEE https://www.cexi.com.cn/coreditResearch/detail/11690?type=1

PEERRAR, NERIEAT MR, EERXRTE, LFSaHBERES, RPE. s®iFY
T WS BEI R BRI AISEE B KIGMERE, WELFEERE. RN, AFRALZRIE—EBR
e, BABOBELTRANY, BXERAASTPHZBHRA.
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ik ‘ PN R R A IR A ) 2025 S E SR A S
I @‘ Xl | AFEFATMER (B=H) ERITERRE

LRI BB NS RE, BIREHFFLELN, BIWEZFIRE, TR LI REE
RS, BREEHTEHE. 2024 IF, 77t FHAERRIIHREET, A F] LIEREFFLEEN, H
RIEA XGRS BAVIAKREUU R LB TFICAL F RN, ARt B ER B+
ETHESS, RKFRFEILPIO I RIRE B AN L T L BT LRI

ARV RN AR, 2024 FH IR RSP IHES) A R IR B3, HEEE
JUHIBRILH) T 1 2 SHUHIAF2, 2025 4 3 H AR A REHUBATEYIA BT N R AR KA
Br oA NRETREE b, A RARSENLIOPE 30 TR AL b, H¥E sl R i . A
KHL S GARMLAE AR v A R VS X L g gy bty RURBLA N 75 4 1 18 M T, o
KEML AT T I 5 BB R . 2024 4F, T4 GDP [FIHLIE K 3.5% % 141,633.81 14
TG, KRR HIEK 2.9%% 6,955.26 (¢TI, Atk HBERIEK 7.3%% 9,121.03 4T
o BARE, | ABEGHFER LA BT R, AT HLALHARGE TH S 5, M
BT ARANE L 5 HEBUR, TR R G T H ARk FEE N 48 A R B B PRI H A
7 3: EERAFINEMFR T

0 2022 2023 2024 2025.3
BRENEE 640.59 930.78 1,026.39 976.37
Hrr: KH (FRAIEAEN D 403.45 530.25 547.65 483.65
K H, 115.07 224.76 24407 258.05
JeAR 122.07 175.78 234.67 234.67
KL B EAR T 37.02% 43,03% 46.64% 50.46%

VE: FRMOE R & LT
FORDICU: ARG, ol E b

2024 4, HHF 00 AN BRI ST RN, 2] K R R R R EL R B 9.39%,

{HAZ 2 TBr BEMCR A LA O3 C, KU RO IR R B K BT, BBARORE 2024 4 R LR
BEFPAT G 2025 £, 2REEAREIRS BRI ET N, A Kk
W Lt B[R L B 26.29%, 15 L BRI R 2 TS . PRI, 2024 4
VP AR 36 B 5% 28R DA R REDRHEIZ (X I AR B 5 PR R L AR A A8 TR 3R AR 24 ) 2% FRLE
FAOHLALA P /NS AT Bl R R 2025 45—, KAHLALRI T/ RO B ORKF H 2535, Hragis
HLALFI /N SO0 R LE A iR T

LA I3 T R AR A S ] 55 R AN RS IR WL i S0 fo 2 w50 Pl L X AR 8 R B, (RN
IRIL LNG HJ PGS fE sk i B B KPR, BnEsamigm, A
2024 K RSP E R AN A B ie Tt 2025 -, BEER BB D T T, SR
B ERRARILE TR XU R OGAR HLAN 52 SE4T 5 7738 K5 DR 3 VR B AR 2 T s oy AL T
I GREFEINIR HT REIRRE AL PRI KA1 5N, E S0 G AR BN ECRIF T 2024 4 1

22024 429 H, ARME MR BEMSEZR RSZAEME, FRAF &) MERILHET 2x600MW S BIRRERINE, FNFIHRREE 4
G 320MW BN, AR A R KL Skt — e Tt

3 ZIA T 2023 EARBEE, 2024 FEAAER BN 2539 12T R .

4 ERRESEZ K E KRR R M AR R ) R BRSNS S R R B i i R, BB AU S S R
AL AN AN B E P A AL, Hrp R R RE T T TR, REUR BT . R R A S 5 i S B A% IR
TSRS P ZE — i LA ] A 1 77 a0 o o Jorpr, T U B2 B A A LA T s R AR SAT A B e — A, B4R T 330 ot @il 5 &
HLAN T ] o AR LU, 23 BB M) RA T BRI REE TS DA N R T, 2024~2025 ELHH TN 30% /A4, 4 M T ReR:
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ik ‘ PN R R A IR A ) 2025 S E SR A S
I @‘ CoxXl | AFEFATMES (B4H) ERITERRE

H 1 HIFRIEAT, JARB S G B 5 5kby, SR AEREMILE], 72D S0 < A B LEc,
A E R SR LA R A5 ()15 LLER 7> ORFE o {E25 & EI 2024 48 DRI f RN BRIE T FEALEAS A
bR T AT T, 2 R AR AR K W2 7 LR T PR HLAR KT, RS R SRIERR Y
1% LU R AN AR A WU B R R B2 o AN, 23 T m PR RENL AL %S S RREE IR
i, A E RO RS R

% 4: JEERAT IS EEATRIR

B 2022 2023 2024 2025.1~3
REE ZTFRED 201.11 236.42 239.00 52.37
Hrp: kg 167.32 189.58 170.52 30.52
NS 24.55 33.02 49.40 16.77
Jetk 9.24 13.82 19.08 5.09
EMBE (2T e 190.58 224.36 228.73 50.29
Hrp: kg 157.52 178.53 161.77 28.95
K 23.90 32.13 48.03 16.28
JeAR 9.16 13.71 18.93 5.05
Witz G (T LD 156.69 197.08 175.73 -
PR /NS NP - -- - =
Hrr: ke 4,147 4,496 3,114 638
AHL 2,136 2,205 2,180 650
ek 1,087 1,055 998 221
3y LM B (BB, o/ BLE) - -- - =
Hrr: ke 0.5380 0.5369 0.5741 0.4918
KU H, 0.5766 0.5237 0.4583 0.4676
ek 0.5735 0.5242 0.5082 0.4886
BEEBERE o/ T FL) 306.77 304.81 289.19 281.03

VE: ATDGREBRNA E, A ER RYOERI & T

PORPRIE: 2 R MR A, il b e

A F TEAE I R BEUR, BT PRI K RAR S T AN o BT B R R £ AR &
JTINERIT IR BR A F 4157, Ho | AR o KRR i 4 k2 —, JE I SR BE G Ly sk
DU RSN A AT . 2024 ELIOK, B FEH BAL THE KT, AR T T 9 &
3t O BURAR S A3 DR BT A kb 7e, HESIBOR i ik e mlis, Ho o ml RS ikE
B IRIEBER O A AAC AR SE R, InREE R R RIS e IR, i D BRI K
Ao I 2RISR RIRE S, AR A

Fah, AElERNLSRDHEE, 2024 F R EHEHEAFEFEET KBTI L B HEL 45
{¢FFLRS &
BEVRRY IR 55 X BT 5E M, 2024 FELIRA G BER#H /B TUFRE, RAK A EEFFLEE].

AR REIRINRN S8 E EAR AT MR R 25T A ml ) IR RIS A IR~ =] (LT fafx
“RESRMITERIA] ), HOMHE R IX o K O] — A 2278 Al R 2 AT S0 0 (RO IR fH
2o 2RI BEVRADDL 55 BR G st o 25 REVE™ it L4 51 2 S R AL B, 5 IR R RE U8 B2
EHAIRDEA ] B B RETR SR AT BR 2 =] A Re 22 BRIk 42 AT R 28 w] S5 Anlk S 1R FRUE

5 2023 £F 12 AJ AR E KRMEER R T MRAT R E KRUEZ R A BEIRUR E XK REIR R i 77 M8 R o0 T3R8 i Ul A AL pL A %
HIUFEAD (LURRFPR GREND . GRANY i, TEESEEFE AR BN HHIER, &a67 REER, SHFELFEERMHH, F25LiES
ARG g A REEET I 100 70 (FFD, H 2024 481 A 1 HESEHE, J58ARE LI ILEn .



ik ‘ PN R R A IR A ) 2025 S E SR A S
I @ CoxXl | AFEFATMES (B4H) ERITERRE

R T I EERNKRIE . 2024 SELICR, AR RESEIE . SOESERM, AR LR N 15
K NiE&E R 75 5, EANSSY & 19 NET, RS RN A 4,302 730 [RIN AR R
HEHNEA S, BRI SR TR S RHE LU AR, BRI R 4278 AR 1,800 JIfl. BSR4
BN RFEE N I, (AR5 TR B RGN, 2024 FELICKA A BRI S5 N RIS 238 0 «
A [ BRI IR T 0 A% B B B RIS (R AR A ot REIRAIAE . 55 SN RS2

UEAh, REMEYITLR BIEIIA M EE GO 55, 2028 EACONREIRYIT SR BRI I A =] N A 2
FEMAA IR A T, A 67 JI3LIr KR LI E 8 Mgt Takidk, JyterhX i
BEEE R, RO S SRR B T 58 53 T4 RE S HIH %R o 2024 S LK, 1 F-ith A Ak
BBOR, TR R aitE, ArmERTER DT, HoF BRI o iE,
YA TR IS, A R AR R A Gl 55 2B 1 DU R B T

% 5: JEERAT RIRYTNLSELR

Ei-L) 2022 2023 2024 2025.1~3
ok DA R (D 3,614 4,151 4,302 1,068
T PERLSE B (JSEJ7K) 418 286 281

BORRIE: A RGBT MR R AT IR, (s [ pr g s

UMW REXBEYNS, TRIGENEH, ZaT T/HBLNG B/ /TN, LNG ZH B
BETTEH- LU RXS | M TSP TG HIFF ST, 2024 FELIREE TR LNG 4 EBLIRIF LS.

NFR RS IS E E WO MR AT 1A ] MR TR PR =] CBLUT fa iR R 141,
FLR T P TSR T AR i T P RO R AR U B — 4, A B A o) M T A X v
JRAE W, Ge5E AT A BB B PRI . R R IR AU A B, B DO ZE RT3
IR A W e B P WA R, 2024 SFREET N RSN P AR, T4 AT
PG, S E W S S R, AR RO RE U 90 ALK, ST RETR BT
PO NLORIERE 13— 25 52Tt

SRIGURIE T, BRAERIZAT TN EFS, s b B am LR A R AR ZSE 5 F
WEWER. SHEAME TR ARAFZEEZFESE, T 28K R e RiE <.
2024 FLIK, AR ZIEREHRRAETE, TS RIMENEEE, S sE S E R
WL AN, RN BR 5 2 B R Bk, RAR SR BRI LIS K 13%, E bR GE
WANRE It — 248 T [N, AFBESMRT R KBS R IR A BR A 7] S AR BRI 4  VAL R AR
S PR A F SR XIRBCH N A FITE LNG [IHER TGRS & . 534k, M LNG Mg =
Pk —HAGUE"E T 2023 4F 8 A&, IR A R R LNG A&, 2024 (FAFSL
HNESMBEAC R IR 50 T, BEARORE, BRERIFFA AN R MK RS A E, R
5E VER B o

& A 4T 2021 4 7 H5 BP SINGAPORE PTE. LTD. CHrinsfA ANA R AF, LURNFEF “BP Fils AR ). 2022 4 3 5 SINOCHEM
INTERNATIONAL OIL (SINGAPORE) PTE LTD Rtk E B A G R AR, LAUFEFR “Hbfndt” ). 2022 4 4 5 MEXICO PACIFIC
LNGMARKETSPTELTD CH i8R FER RN HEIERANGIRAF, BUFHEIFRMPL?) 23T KA L. 5 BP F N A =/ 25T 1
SAEFEES 65 JinysE, JEITHIIR Y 2022 4:~2034 4, SRR S5 E RN S EUEm i AR REng S E A IR A Rl
SAFATE, WRE TR 40 JH/AE, JEATIIRCA 2023 4~2032 4, A RMECRA 53 E T RBR RSN AR 5 MPL 2171004
[ 200 /AR, HRBSAG AR AT HEZT A, 20 41k, SRMHERASEE KRR SR A 2.

72023 48 H, /N LNG RS IES —IITE $0E, fAEES N 32 ISR, AR 10 RN SRR, I H IETERERI T .
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I §2> CoxXl | AFEFATMES (B4H) ERITERRE

2024 FFLICK, Ba T AR TE LNG I N TN RIS E T, FiERAREREE,
[FIF RSN LNG S e I =1, AREE— B IER Tish LNG RIE B, 3]
LNG #E &I K. [Fn, ARG M N, i 58558 WA AN XA 1,
B ) JE T BB X S R R N 4, DR T TS SR AR KRR R
W e IR RGN, IR E TERR RS FERIGRAS, | MR ez fg 4 — I
e RAEERIENS, —eRE LT EMSERNRAES] .

* 6: IMERAFBRIBEEFN LK)

it 2022 2023 2024 2025.1~3
RASHBERE 20.35 29.33 37.15 8.84
Hp: BHERAHER 15.20 15.67 21.66 6.13
LNG ¥ & 5.15 13.66 15.50 2.71

W RECERM & TN MU LGS URSN, T MR UR A AT L OROERIRT LB (% U A5 e R AR
I, MO R TRAS WLACR S R SRR, 2024 SERBAURINSEN 17.78 LAk, FHTHE 9.09%.

GORORIE: | MR, {5 g

IO 5535 B FF RS IR R, 2024 FELIK, 7ot TrA~sf @8N, Foia B0t U R B R A
TR T IEFLTE, B 5 5 FUGET] T BT 5

A W) 55 B BRI 51 2, SCRAT R 1 M 44 BER )y, TEHERIBIR S
i, 20044 LISk, A HEB RIS P R GRRRE, (RIS IBUSE BRI R, 7=t K
SEAR AL, TR BB T o 7525 T R R LU AT, 20044 NI T 48 65 1 AT
STt IR 2 ORI T M TR oA R W, 5 22 B K. Ak, &
AL R R IR, BRI IR 3.

2 7. R AR

Ei-La 2022 2023 2024
HESL =R M/ 4F) 220 228 228
B = 6E (7 mi/4E) 230 260 260
g CFimD 134.37 140.33 144.97
R (D 133.85 140.28 143.96
PR o/ 2,103.97 2,186.04 2,133.99
RN o/t 3,613.94 3,777.84 3,907.64
PR ZE o/ 1,509.97 1,591.80 1,773.65

ORISR AFIRAE, k(s E e

HIRW 55 R s —E X BB 2024 SFLIR, L FJHRIEER BT RIFRE, Fiat THARE
ETCI R, B RIEGEN TR LY BT I o 75 LTI BRI A 2 A 2 i R
B L7 197 B 16 TR L G 48 BT A5 -

AFIRASS TR ER A TS S, HRT N K& T8 & X BRI E %5t i ik Kis s
FAA, TE ] P AL PR AT R XA o B IR A B R B e A Fa o 55 BT N AR AR R I A T M
BRI AT A PR A T CBURfERR “IK Bt 7, iEZ#AHS 601033.SH) ia8, AMEMm T
2024 4F 1 HAE BIBIESRAS S P AR B 1i°, BEARSL T RIE NG 3. 2024 ERASK, K A b R

8 2022 %4 Hilg, JHESEHEEREFEBRSSFESHEME LTI IS, FEERE-R. 2025 € 1 H, JHRSZERA “T Mk E
MR AR T 2025 FH— RS THEET M7 Ak fE REE R S Ui KA S i d s 7, JF & ROE a8 s = R 4.42 Jo/32 5K
TN 4.38 JTALTK, TEAR, BTN 202541 H 20 HE 202547 H 19 H.

9 A 2025 93 AR, TR KA 72.34% L. KM E IR AFFRAT NRTE@EB (AR 1.50 121K, RATHHE 16.20 o/lk, H4E
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ik ‘ PN R R A IR A ) 2025 S E SR A S
I @ Xl | AFEFATMER (B=H) ERITERRE

BERHUAE S AL B RE ) IR AFASE , 1921 T4 Fl 3h e 22 e BRI, BIIRAE pe kb 2E& AN I j) i F 1)
[l LI e BRI, A2 B RN, AROR BRI A S LA 550 E . S35t
W& L R R AN L R AR I, SO SR b S it 5 e A%, ELAR T B A B B o) R
G, AHSRUSER SR PR B, BORE X 45 3 A f T FEL e U8 RS K 380 7 175 0 P R T

% 8: JEERAFIFREANFSE

#Bin 2022 2023 2024

bR ALERRE S (Mi/HD 45,990 47,840 47,840
Hp: ke 30,240 32,090 32,090

IRLES 15,750 15,750 15,750
B A Ab R () 768.14 830.35 928.56
PR JiTHD 91.50 94.00 94.00
M EE (TR 30.74 36.91 41.25
R HMLAE T30 /N B G 6,095.58 6,100.98 6,175.34
P ER A Go/ TRk 0.48 0.47 0.47

BORRIE: ARG, k(b

L\ AR FA 55 R — E BRI, PE L LA AR, B WIT BT RERRE
NG FIEEL AR BN RRNIRF L FF—SERRHI A E M, AN B AT B
B2

PR VE T M B A i AR SR XA SR g P % P Mk LT 6, U R A [ AT B
ARG G S ER], B IS E SBORIMEIRBE G 1IT7 30, S TS BF A2 AR ] ey
AIRAF WG RBIAD A IR A R & — R B A, S5O E el ). BB
JoR S R, AR TAR NP, Pl B G A RO A B LI M BHTH
WG AL CHREMO (BURRRR “BIhEEe” ) Yl i R SR SRR B, £Y
P2y (e B AEIRTTAR  SERERIAG R MR S5 PRI M b AR, I 3 e BB O A _E A
SR BT B AR ML AN SR PR AR B SR, s “ BAtie s DR BAe ). — 5T,
O3 A AL R e B 4 W) RO A 1T SO I H BB R 2025 4F 3 AR, AR QKL 4
FIEGER AT, IO 46 WIS, LLERESR MBI 209 278, HATLLEREE R
R AT BB, P AR R R Gl — e B R SCH o 3O, Bk R G A R R
FEG VLK, AW OB AR e A A G RR B A, ok ek SERHLAA
KBERFTEEEAE, ARG T A I A7 AR, R 2024 455K, BEARDX BRG]
AN 1 B 7093008 47.34 AL 7T 4.87 A4TT, BB TR G300 TARMIRG ST, AR 5%
TR SR A TR T o RS 1) 5 1T, 2 ) 3 0 2 350 B A v RE AR e B 70 O e 8 4 5 U a8
s a g 2N 2 5 VAP AN PN W R AT S K ¥ N /ARSI DO N e R K AU E RN S8 s o P I
BERE G B RAT PR R 0 B 2R, SRR TR G B IZ BB DL E R R S B s

A AN 23.40 17T

10 ey REREG AR RO T 2023 452 H, RS MG AT RS, FEISe) M BRGSOl R R R I0 B T TR AR A G
5. P BRREETE M AN 600 1270, HAFHAZRE T, B 8T M R A, 5 SRS FOll 45 5 bRk 2L 40 Sy %t .

12023 2 H, AalS5FAFINFERAER ST IA R A TSRS S, RS T) @R “RHalsmt” S, BSREaE. &
B A SR G R ST, TR IR KA S5 . QIREIE S BRI 500 1278, AFRHAGIHIBE 499.99 1278, NAMREIKN;
PR FASE R S F A TR A T INGE 100 Ji0, AEEEN, WBR M, R AR % SL bR TR D S8

12 SRR T RN R RIS IRA T MRS I ARA T )M P RS F  E  A I IR F LA B R Ak 1
T A R AT . Hp NN R RIS IRA T MRS B IAG R AT A MR EA T BREER AT, £
BT RRIEERR — R 4SS R B P AR R I A I PR A ] B REA T R, BT MNP R AR, AR
FA)TT IS KB ARl U 2 e E R AR A s M R FIE IR R I S R IR A R HBFA R e, EEH R A il % .
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I @}mimz@nm ‘
(€@ (]

Il FAE R SR E B PR AR 2025 FHEEF AR 5 #H

RFKITARRS (BZH) BFRWTRRE

] ot KRB TE 2 AR B 55 5 < P i AR 1 DL o

APPSR AT | RS = - PR g B ke 5 SR R ROl 7 S S N A R 3 e AT S |
[ PV LGS T, AR A R R SRS Pl el X e, 3T+ X Ss & e ) .
% 9: BE 2025 3 AARAFEESRAFAER UZ7D)

NGBS Ecii Az el FRHE/ KEE
TR B A A I A A A B ] 10.20% 32.60
T T AR RO A R A 4.86% 311
I Az LB 2 AR A PR AT 1.05% 452
T U T 5 4 P 0 A PR A ) 10.85% 7.85
Hh ] B ) BT PR A T 0.32% 2.65
TR ZESE R 7R R A & 1.41% 12.21
AR B A ] 1.33% 3.20
eSS AL AR F A AR R A & 14.48% 9.32
JTARHI R R R A ) 2.22% 5.25
EBriE s e A R A A 10.24% 16.60*
T ERYLAN 25 4L F A B FRA &) 16.38% 9.69
T 5K 4 7 PR A ] 9.87% 8.76
FRERH (BN B IR A 3.80% 6.70
o E KT HL ) A B BR A F] 0.41% 27.81
it - 150.27

e AT BB THIEBA A PR AT TR HU )R SRIBAR A B 2 7] DA v YT B A PR A A AR T R s
T eI A AR P A PR 2 R R R AR T MR ST A R TN R R i Dy Al A R A ] s oxt BEDBHIE S e A B 2 =) 5 s D K T A0
Ab, HAbS i, EARSE 2025 4 3 7 31 HU M AR R AT .

BORRIE: ARG, k([ br i

KA ETAE, HARKRBIE G, BEEIRH— L, (HFR R —ERZET .
B 2025 4F 3 K, ARMEEDUH Ry Pl A H Oy E, BUH BN R AR, fER

KIZJE, GESIPHE R, (H[RIN G — e BT E .
F#10: BZE 20254 3 ARAFEEEZTEBN (L)
FHAES  CRELH 2°§f£g§ﬁﬁ i st
B AR IR A e T H -- 2.26 28.05*% -
FH P IA# BE S JOST A E 37 200 H 10.00 231 9.29% o=
T 3G I S AR R H 25.13 4.47 6.20* 2025 4
JTHIERIL ) AR AR H 57.39 0.05 2.37* 2030 4
TN BB Al A2 3 T RE e @ 1 B 3.66 1.58 1.23 2025 46 A
TN Re AR [ 5.95 0.72 2.10 2025 £ 9 A
KX H 74 0 FIAE R =l [ 21.00 472 5.63 2026 49 A
JUIN 1935 (UM H) E] XKuE) WiH 22.71 1.64 5.22 2028 4E 12 A
TRIT. B R MY S O 2 el X i -4 30 H 47.45 28.33 4.30 2025 412
MU = Redr K & oL I H 7.58 6.37 0.90 2025 412
BT & & I H 0.67 0.44 0.11 2025 4E 12 A
020 444 R @ A T H 0.40 0.17 0.10 2025 412
HE i 2 Mg A 7 2R 1.50 0.85 0.32 2025 412
sl Redr 0 E 9.32 1.67 1.78 2025 412 A
&1t 55.58 67.60

TE: Ay 2025 FEFETHE RS A FORIROUHT R I E MR e
BORORIE: A F3RME, k(s FE br s

FI(SERRIAA, 2024 FLLR, ARRFETEEANEFREERIGES, BRGBFIERFE LA, BWSF
FRTFTIRBAKT B EFIEIRHRNE, WSBRE AT, RERBIRA0SMNBRL T RE S AIIRFIScIE
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I @mim%@"ﬁ ‘ PR R B R E A IR A E) 2025 FEEBIE IS E

ccxi DNHARITARGRSE (E=H) ERITFERSE
RS RS
2024 FELIR, AFIBFIREEFIHRIFEENF, 772N AR LF T EFLFFR
FFEITAW LA Fo

2024 5, BEAEER « RIRTLA S U4 B 3 AR REVR . A LRI I, A RSN R T L
STt (BB EIHE B AN T B LUSORT REIR Fi AN T PR AL 3R AT 0 =] B LB A R i
TR T SRR N DL SR 507 00 H B AR BG4 ] 393 18] 3% AT RS A S0 18] 2 %<4 B
$eTt,  [RINS 32 24 1Ak B 0T AR AS I DR W e RIS R BU R B, 2024 4R 24 R A R
PR, (BAAETRL5RAKT o 2025 SE—F=, A RVENMEION I RS BTSSRI AR ]
L3R TE. BEMORE, 2024 FELRA A REF T BRI EAIGE ST

2024 £ELICR, B 2 F)RREAHERE I H B AR R A, I B/ sRAWIE I, A7 5
72 R AT AT Ko 1328 TREAR R DL K AR 1T, 2 5] A A el IR A P 1
m, BEAEERA Fris s (B 40 T AT KT

2024 2SR K LR A SO HHZ A A DU 2 T 4 A D A R 3, A R4
EARBURORIE BT, BT R A BB iE sh B sk LA Piriskb, £2IE 63 55 AR R T 15
BRGNS IR . 2025 SE—F R, KEEINFILERAESGIN, (22 BTSN R
Wi, W) 3G IS 1 B IS LA A2 R 7R 3K

R AL IEERAT EBERBUEAMER MR ZTT. %)

(O 2022 2023 2024 2025.1~3
WA 98.00 96.55 89.49 14.26
B REIR 55 17.19 21.84 28.05 8.98
BRI 5% 69.47 89.67 94.62 24.08
REVRAIRY 55 303.49 253.58 265.62 60.86
MLl 5% 48.58 52.43 56.01 12.34
AR 55 47.84 50.25 50.46 12.51
NI BEENE 5% -- 60.00 60.88 15.79
oAt 55 15.17 15.74 14.88 2.06
212580 ON 599.73 638.06 660.02 150.88

ERH 2022 2023 2024 2025.1~3
EWAR|% 3 12.79 17.31 15.73 11.24
HrRelEl % 61.61 57.58 54.26 57.55
W 14.05 15.06 14.66 15.92
RERAIRY 25 245 2.24 1.96 1.23
MLl 25 41.75 42.17 45.71 44.18
AN PR3 20.36 36.88 35.48 35.70
NII58ENE 5% - 3.97 3.70 1.14
BB R 12.81 15.29 15.22 14.90

e ANJIBHENL S5 IS8 LA A SR, TR AN A RIS S 55 Ak 55532 R ATR & A FrifdE, 2022~2024 45l 5508
AAE R AR ARSI s B 2023 4EfE, B b S WNTEANFRRAE 55, AN N ALk 5% Al 45 155 B AL AR . R B AL BE
R N3 oAb 55

BERRIE: AR S IRER ARG, s gt

% 12: GEERAT LEW ST UL

Wl 2% At 58.58 63.12 66.63 14.39
HA ] 2% FH 2 (%) 9.78 9.90 10.10 9.55
EZ k= A SINE 15.75 31.35 29.25 6.87




I g2>¢mmgjm ‘fWFﬂﬁﬁﬁ%%ﬂﬁmﬁﬂmﬁﬁﬁﬂ%ﬂﬁﬁﬁ
xi

RFKITARRS (BZH) BFRWTRRE

Begti e 9.51 10.07 7.41 1.62
A 21.36 31.65 27.47 7.39
oSS 1,535.87 1,569.20 1,640.78 1,670.80
&t 962.12 1,012.21 1,049.45 1,081.05
g &R s Gt 573.75 556.99 591.34 589.74
S BEAAL LR (%) 58.53 60.36 58.96 59.59
SEE B P I I RE 60.37 53.07 73.87 17.29
PGB AR B I I A -142.66 -145.98 -86.23 -28.06
B NGB A I DG A 96.82 41.96 -8.09 23.88

BORRIE: AFM SRR, k(s E e

2024 FLUXR, A FJEEREFL LT, (AFEFHERIIRAGHEIRRFEEKTF EEEIE
FTEE, SERRETENT S oot 5E 70 TR SE T ZR 7 55 19 B -

2024 4EBIK, RRYER R RN A B BB BT, RS LURAT SO R A
FLI S5 T LE AR FARTE, (RS IR A T A T K . REBIRRR T T, 7528 THOR I
FURARBLRE S1, AT BRI AR T . SEAS BRI SRR /7, 24 7 T R s )
A% 2% Ml 4

# 13: JEERATEGH TS

£ 2022 2023 2024 2025.3
Bfi% (oo 770.24 820.59 838.03 869.68
TGS/ R 15155 (%) 34.21 26.33 28.19 30.22
EBITDA 2R EE A5 (X) 3.28 4.01 4.09 -
JSMFS5/EBITDA(X) 9.81 8.67 8.49
FFO/ 25 55(%) 4.68 6.57 7.25
AR 52 IR B T 55 41 1 65 2% (X) 0.87 0.87 0.79

ORISR AR SRR, (s E e B

B 2025 4 3 AR, ARG DEFMBIIRITEEHREHEN 1,719.57 1470, HA AR K
BASHUE AN 1,191.09 1278, #MAsMERL. BEEBII, A RN T4 TR SHEE
B, BPAF LB B gt Y S e OB T, B SRR R, S st
Tl BE 2024 K, AFZRE“EIA 5179 4470, MBEUN, 3R TE A 1 E
SEB S A TR A T ARAT A B ALK SO, e A2 R IT Bt e0h 4.54 27T, &
TENBIRIEE -

FARER

AEEENSYIM NE T AR AIIEE, BEARZEVEL SRR, B KSRILE J18es, Xt
N T AT R R G U AR, A BRI TR I et . 2024 4, BEATE]IM 55 PRH]
FEINAE AT HH BRI AT Friiisl o AR R BT R ERP ARG R R, WSS AL IR 4 1
Tto BEA R 155 20 FZM T X ARk BT, (EARFTEAR 95 A S50 R B E 0 LT B S I 213915
FrrRask, BAREAEAK.

& 14: JEERBIAF DR EEM %l (I2D)

2025.3/2025.1~3

BiElks 13.03 12.17 1256 0.10
A 6.15 355 2.83 -2.03
Bt 465.18 488.14 512.42 514.18
s 257.33 293.75 313.36 317.02
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qmmggﬁ:‘fWFm&ﬁﬁ%%ﬂﬁmﬁﬁm%EEﬂ%ﬂﬁﬁﬁ
I QE) CoxXl | AFEFATMES (B4H) ERITERRE

FrE &R AT 204.29 191.16 196.06 194.02
BIREA R (%) 55.75 60.58 61.51 62.03
WAL T 52 T WAL D B4 50.11 19.03 3.78 0.11
HUAS B BRI s B B B 4 10.39 12.58 12.31 0.37
£ 8 LI PE S el -19.54 -45.85 -3.38 5.23
BRGNS 43.18 23.90 7.61 1.84
BORLRIE: AR EIRE, iRs E PR
H{th =Ty

B 2025 £ 3 AR, AFEEIRRIFL R AEET. BEARGHAH, AFTLXIMELR.

AL ST MR A TR (RIS JOHIXHORE, 2022~2005 46 3 K, 4]
BT RSB A . B R, R BB A AR ORI, R ATF R, 2
AP A, ARIEATF TS F i 2.

RS
g
2025 4F, TOMPEBEIOTEREITH A, R H S S

—2025 5, [ B A e g TR, B R R R E LEI N, P R B e, SRR
VA A T B, SRR B B B R B AR AR S8 K

——2025 4, MUE &AL S s .
——2025 F, JNFEEOARIRCR RIS TR AW, I 2R e K.

ol
# 15 FUERE
L7 2023 4E LR 2024 4E Kbz 2025 S F
S BEAAL LR (%) 60.36 58.96 58.80~61.20
SRS /EBITDA(X) 8.67 8.49 8.18~8.52

VORURIE: R, g
VHEIN
FEEN AL

JIMF B A E IR A, B el & nl, ROEAHREBETR L. FN, AFMAT AR,
BRUTIE UL K X ety 8 BT AW, SRR E il Hapa KRR R s, A2
RE/IRGE . BEAh, AR5 Ao THEAATING, R T RAT WA KT o 24 7] Bt eift ) 2 2
TP EEREASH LSRR, AL e A —Ef R, Bfm A
BORMISMBETIRE T, B T HPIRDUB S, . BAAKTE, AFEIIERSE, KRR —F RS MR
LA 32 B 2K

B3 e [ B ok AT A ROTRIN A 8 A Bt AT A A5 PR BLHEAT ST RO B R 2 . (eI B SR LI, il (s B b e 7
5RAT AR R B B AR, T REAFAE T A5 [ o 032 190 O 0 Al S BT B R 3R, 22 S S IOURIMBR B DR 3K T ol T A5 B jle Bt (R, ATk
HIFIESS B 5 KT NBROR SRR a B DL REF R 5+
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ik ‘ PN R R A IR A ) 2025 S E SR A S
I @ CoXl | AFERITATMES (BESE) ERIERRS

ESG 94t

MG, TP B SN RS i REUR AN, BT RESRENL (5 LA ie T, HIRMRER G iR B
B 0 B e RSRLHE A8 55 TR A6 FABEA Y R iR

eI, ARNEERE A, E=FEARREE RS, BTN EET G4l B
FABAT AR AIEE KA O, AR AE ST

AFRETTHE, HREAMBONTEE, EFe. WELSMEEZHMET, HRE T S5AF4
PREEMEN I HLEEN I . AR E RS R B4, A EE SR 4, PTEFE 4, 4
PREE M E SR RIR . MF NI, PR TR . 2R RS A 4.
HUSEHE T4, BE 2025 43 AK, AFgb—4EH, =HEN-LEaH, REAR
AT MRS, WA A 7] HH 2E PR AR [N, AR @S T ENEERN
PR B FEHESR AR 2R, AT 5 35 & TV BRI . R EOQUE R, AR ZouiR s, BKRA
R E R, R TRE SR T R ORI TS T, A MERR CHRBTSAR BRER
K7, oo KA EAT ARSI G EIE I, BRI 55 B S A T A KR, BT M R R
B Ak &, ATIE A RS04 7 (R s P L e

SMERSHE

IMTBREXFFRENRE, ARKEMER, TEBR, RRRATNESEREIE.
JNTT R DO B AN D S 4 B AT A, )N T BUR W S AN B B I E AR5, 2RI
AT R SIS BB T 6 BB 6. BAIBEE R 6 LA BIHRS T 5,
A AT I, R SRAS AR R B SRR T M TR AN i B R R R BOR . B AR
PRI T AR A RIS B R 2024 4 7 HL JTIMITEURRE N A SR 100% BB 2= 24
w], AR NGRS, M SR BRI — 29K 2025 4 4 A, TOMTITBURR B
FIMNE T TSR A IR A R 33% BRI R A, 1NN AR EREIA S BN

RS

ZrRERTE, SRR PEE TN BRI EATBR 22 7] 2025 SR L L B8 H AT RAT
KRR CGE=HD” A —REHEZ0 AAA; P 165 FSE08 AAA.

(S E PR BSG R TAS 45 R DL IS &R AEROA R A R ESG VPSS RN, 456 Tl Il 3]

16 . c—

-~

i



iR ‘ R IR E A A IR A ) 2025 ST E IR A E
I CoXl | ATRFATMEER (B=H) ERITRRE

Bt—: I SHE R SR E BIR AR R G E R AR EE (BE 2025

F£38AXK)

| rAmARER | rremEs

91.55% 8.45%

I L F IR R B R BR A S

P E R R E R IR A F)

FlEBSHAEEERS HEtIMSRSEEERS

S
) (=) (=) (=) (=) (=) (=) (=) (w) (=) (&) (%)
=7 = B i 13 & B& i E 13 5 =
7 4 T i iz iE % = & ] iR A
nR @ % - # {E [ dk ] & £ 2
R i 5 = £ 2 5 % H C 3 Efd
1 - ’.& i= B %) L %)
i A S 7 o
» 2 B & %
N ] é b B
= B = &
NN AN AN AN AN AN AN N AN AN AN
VORBRIE: A AL
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I @D,mim%@nﬁ ‘
(€@ (]

Il FAE R SR E B PR AR 2025 FHEEF AR 5 #H
RFKITARRS (BZH) BFRWTRRE

B —: IR SRR EAARARDETEESHATL (BE 2024 F£X)

HSNGOIE EELBH K

HESEHAT

P
W I AT
sy

TN A S
B E AR

N

SR

o glh

[ B 1 <

T T B
b

T ] R
L

AHE =l 3

R H ™ $5E

g

i)
poid
o
&

AUFTHER RHE G
RER AR 5
R

HRWH #eB %

TiFE 4

MRS R
LR 4

F I EERH
B L IR R

St il i L Wit

R

z78)

6.00

30.01

4.07

100.00

10.00

5.00

500.00

24.20

100.00

60.00

100.00

100.00

B (Z75)

6.00

30.01

4.07

67.94

5.70

4.71

4.88

6.00

4.22

10.68

13.70

2.82

EL 5]

100.00%

23.36%

28.30%

12.53%

100.00%

80.00%

20.48%

100.00%

82.64%

100.00%

100.00%

100.00%

100.00%

FRIZEY [B]

2017/1/23

2019/1/2

2019/11/25

2021/9/17

2020/12/25

2021/9/14

2022/2/17

2023/2/13

2023/5/17

2023/7/12

2023/8/17

2023/8/29

2023/10/11

BB

AFEEAR RSl BrE R, A4
PEMERRSS b I TSP A A, A
BT (7 IHHE 2025 HEIgHIRI) R s
Atk

HREVR SR BE BRI R . A ARG & LA
A i AUE BHAR . AW SR Hibtk
5 v )3 T AR B T BT R R S
Pk, BRI . T EBER ., D ATE
SCA B RR B A5 A P M AR A5 LR i i A
B B SURESEHE R TR

S5 MR BGR S B M8 Az ;s #&
FIHESN IR fIE . AR 2 &
AL G SR AL R IRE ECE ik
FHdt; IR E R E 1AB. NEM 25 Biig it
B PR 4

Z 5N TR H ¥ 5 AR s 1 5
IR RS FRETR . A s Sk
G AP B BIUHT TR BOE S AT 25
PP K FE IAB. NEM 25 iRm0 4 7
Mk

F SR GER BT, B SHREIRE. &
IR SRR B BEIR . BARL . T
N T8 R 50 s e 2 7 M 458k

MR EER& . GIRRED IRESHM. &
PEPERRSS « MV ALAS N S BT Do S5 5 e 3 %
4

TR R IIR T Wi 4

F BT R MR Y P A, LT R
W Br— G BEAR. mmd & hE. B
BEVR . BIMRL. BRI, S S5 4R
R AR A SR . N TR B
H P59 SR T S L A T B 3L T H
UL SR il eSS o E IR 2 A AR
Bk 5%

F AR — G BBR . B AL ST BRI
. AMELSHE. RS
HUBZSIE . FREIH S TR IR B R SR
T T B A=l A

ARG M3 ST e, Tk A2 S
gt FEF= b AR X AT E S AT A R A=)
2. DR 2. A A0HZ . w7 A%
Bl 7o i S 7 A A,

AR5 T M bt 3 b S7 T AR, A T A e 2 A
SER BT filiE, HEENR. .
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W& %HE (AL 127m) 2025.3/2025.1~3
R4 239.29 191.16 191.40 189.09
IS4 64.69 60.64 72.01 77.76
FoAb LR 9.39 15.65 12.64 10.59
I 38.51 37.38 29.75 30.28
S GEEe 369.90 417.19 433.00 436.89
[i5] 7 B 7= 397.16 522.09 582.55 597.12
TR TR 83.53 65.67 44.25 46.19
T B 146.95 99.09 108.85 108.36
ORdseAs 1,535.87 1,569.20 1,640.78 1,670.80
Fopth BEATF R 17.62 22.25 27.49 21.30
HHIG% 263.52 216.03 236.22 262.83
K5 506.71 604.57 601.82 606.84
MRS 770.24 820.59 838.03 869.68
HHi % 540.19 633.35 651.17 680.59
Uikiigznn 962.12 1,012.21 1,049.45 1,081.05
i E R AT 573.75 556.99 591.34 589.74
FIE S 23.95 23.63 24.12 -
ELAIN 599.73 638.06 660.02 150.88
LB 55 R 15.75 31.35 29.25 6.87
il &t 9.51 10.07 7.41 1.62
AR 21.36 31.65 27.47 7.39
EBIT 47.25 60.95 57.86 -
EBITDA 78.49 94.68 98.74 -
eSS P AR LR B 60.37 53.07 73.87 17.29
PGB AR B 4 T B -142.66 -145.98 -86.23 -28.06
B RGN AL I B 4T B 96.82 41.96 -8.09 23.88
BB A 2 (%) 12.81 15.29 15.22 14.90
SI1R) B FH 2R (%) 9.78 9.90 10.10 9.55
EBIT i3 (%) 7.89 9.56 8.77 -
TP 8 2R (%) 3.26 3.93 3.60 -
TBHEER (X) 0.96 0.96 0.92 0.91
B L2 (X) 0.87 0.87 0.85 0.84
1712 i 7% 22 (X) 13.47 14.23 16.66 17.10%
AU 3R R B 2 (X) 10.11 10.18 9.94 8.05*
BEE 152 (%) 62.64 64.50 63.96 64.70
R L (%) 58.53 60.36 58.96 59.59
FEHAG S5 L1555 (%) 34.21 26.33 28.19 30.22
ZEE N 278 E B P A I B G R B A A 5 55 (X) 0.05 0.03 0.06 -
CRE IV 22785 ) 7= A TR 4 T B 34 2 8 4 5 2% (X) 0.14 0.13 0.21 -
Z BB AL R I A IR R AR S AR A5 K (X) 2.52 2.25 3.06 -
K45 /IEBITDA(X) 9.81 8.67 8.49 -
EBITDA/& #1545 (X) 0.30 0.44 0.42 --
EBITDA FJ B R A5 50(X) 3.28 401 4,09 -
EBIT FJ 2R B () 1.97 2.58 2.40 -
FFO/if5i 5% (%) 4,68 6.57 7.25 --

e 2025 F-FERREH I GIESF RS AR b o CHMbARRBI G KRNI RS G AN IR R
PRI PR A A 7k 2iA
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W& B (Hh: 1278) 2025.3/2025.1~3

ik 28.04 5.83 9.42 5.74
HoAth SR 0.37 2.63 0.61 0.24
S G 432.05 471.87 500.85 506.58
[i] & Bt 7= 0.02 0.02 0.06 0.06
@ TR -- 0.09 0.01 0.01
T %= 0.02 0.04 0.07 0.06
B it 465.18 488.14 512.42 514.18
Hopth BEATF R 0.19 0.06 0.05 0.05
% 100.41 75.68 83.76 106.14
K% 156.93 218.07 229.61 210.88
Mg 257.33 293.75 313.36 317.02
i % 229.29 287.92 303.95 311.29
A 260.89 296.98 316.35 320.16
iR k=ann 204.29 191.16 196.06 194.02
P S H 7.87 8.26 9.04 -
e gl NG 13.03 12.17 1256 0.10
A 6.15 3.55 2.83 -2.03
EBIT 14.07 11.71 11.77 -
EBITDA 14.14 11.83 11.90 -
ZE SPGB 0.22 -0.30 -0.54 0.29
£t 8 T e X OB TRrel TR -19.54 -45.85 -3.38 -5.23
B S A oY OB st/ =R 1 43.18 23.90 7.61 1.84
W4 b 2022 2023 2024 2025.3/2025.1~3

B EF 2 (%) -192.51 -587.96 -29.85 -88.08
RPN 85 R (%) 3.24 2.46 2.35 =
MBI E(X) 0.33 0.21 0.13 0.07
HH) EL R (X) 0.33 0.21 0.13 0.07
ISR % B B % (X) 16.32 1.47 2.47 2.41*
B A5 2 (%) 56.08 60.84 61.74 62.27
AL TR (%) 55.75 60.58 61.51 62.03
S 55 5 55 (%) 39.02 25.76 26.73 33.48
BT /EBITDA(X) 18.20 24.83 26.34 -
EBITDA/JH {5 55 (X) 0.14 0.16 0.14 =
EBITDA F SR B A550(X) 1.80 1.43 1.32 -
EBIT FILE R AT LX) 1.79 1.42 1.30 =
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