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IE]RE 1. A KIS B so

RBRIEXHREGEIE: (1) BREHA, AFL ERARITASE—XER,
AFL #Ff3E AFL Singapore Pte. Ltd.. AFL Telecommunications LLC. AFL
Hong Kong Limited, AFL Telecommunications UK Limited, EX{#iE{E CGEII)
BRARE; 2022 £F 2024 £, R{TAN AFL EH 5 FILIHEWA
16,543.51 5T\ 26,765.08 ALK 70,636.56 AT, $HEHKER; RN
FF{E8, AFL Telecommunications LLC 2}&] 2022-2024 WH4E 4> BISEIREH U
871.43 {ZHJT. 1,496.57 Z BT, 1,625.58 {Z BT, 2024 &£&{T Al AFL £
FIHESHEKIBEEZS TERPBAEKIEE. (2) 2024 £, Z{TAHR
Coherent. Jabi| FFXFEEFHESTREZFREMLILAIEEK, (B 2024 MF
Coherent. Jabil FFXFEZPFWSHHIMTiF. (3) 2022 FZE 2024 F, RITA
4TI AT L A RN FIIE S B 9. 64%, —0.93%, 44.89%, KRITAXEILE
BUTAEIES R 19. 74%. 29.03%. 114.40%, KRITAWANEIEAESFIE
AFRNEIE. (4) 2024 FRITAMEAZFEHRK, BEENFBIEFK
RIEABRKNERE. (5) REHAN, BoFREZITAMRENREHBNETZ
MR FEERANEFTENEERERTE, MAAREERE~R. BXLIER
EXRY. BTUWRTFERELRGEF.

BEITA: (1) FIRBREREALITAI AFL KEATRERHESTL
SE, ST REHHEESHENNREALSE M. (2) 5651 AFL Lk
ERERRE. BEPLHEZREEREUHRBEE. RITAX AFL BN
BEFTMRITAI AFL SHEBAKIBIEKEERFET AFL KinZREKREK
BEREITAR AFL MR8 GEEER. (3) E—iHRA 2024 F£L{TAlE AFL.
Coherent. Jabil FEXEEFHESHANIBEKESRFBWANEIESHRIBET
—HHNERREEYE, RITABABKSTHEFERRELRE. (4) &4
SHEHEREPHIREFRR. REMBHMLITAERLZELRE PR
SR, PHREFETHERAERWERETLEERBNHER.

(5) WA EIRLITAMZE N RFEHBIET ZH/” RIMAT R LT~
m EEETIFERAEXSRG . BTURTIREAERB[HFEAN T RIIBEREN
FE, BRESZRITAXT Al ZREEAFTREMESHEKOKERTE.
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(6) HAHARITASTHARESREN., BFER. KiKMNRASEES
HWAGKER, E—PIHEZTABNEGERRAESTAIERARBEEMG. (7
AR 2024 FRITAFEIAATFHE(EER. TEZEF Jabil, Telamon &
H 2024 FRIAREFHRERSEY; 2024 FXNBIEEZPHREABER
MEE, REFERNMHENER, NEFEABRENN LT ARMBIKFKEIRK
REEFEDNERBOEN, LAHEXEFPNESEI N £EBR. ERABER
SFKERZBITRE M. (8) BATHHTURSEEEINER. KiwERE
MERE, RARITARSFETHTLEEEFRERTERSHHBLSTE
R, BERIFTRRRE.

ERFNH, BRSHTERE ERFERH X RAHEL .
[EX]

— FIRIREPERIT AN AFL REAFR 4RSS SBIRGHT, 297
XA A £ B S BRR S K R B RS E

e 2 ) 22 w6 AFL AN R AR A4 & UL S LEan

BAL: JIT6. %
2024 4EFE 2023 4ERE 2022 4EPE
AR PR
HESP | S | #HEEW | S | HEEH | SH

AFL Telecommunications LLC | AFL USA | 50,166.05 | 71.02 | 14,133.94 | 52.81 | 239573 | 14.48
AFL IG LLC AFL IG 7649.03 | 46.24
ﬁi']-i;g'ecomm“”'ca“ons UK | AFLUK | 304414| 431 766117 | 2862| 415954 | 25.14
AFL Telecommunications AFLPL | 400400| 567 3352 | 013
Poland Sp. z.0.0.
AFL Singapore Pte. Ltd. AFLSGP | 657367 | 931 | 377250| 14.09| 1,336.05| 8.08
AFL Hong Kong Limited AFLHK | 469239 | 664| 81712| 3.05 74623 | 451
KKiEGEE GRYID HIRAH AFL SZ 1,863.71 2.64 346.83 1.30 256.93 1.55
AFL Telecommunications
Australia Py Ltd AFL AUS 20260 | 041

& 70,636.56 | 100.00 | 26,765.08 | 100.00 | 16,543.51 | 100.00

NS AFL ANE] ARG S AL s (0 SR DR fe & BRI 20 A dn R

1. WEHAN, AFL IG BE5AFIEKANWSA KRG, FAT 2022 F4% AFL
USA Wil & 3f, 2023 sFHAHIOM S B AFL USA &3, 528Nk 4k
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AFL IG %% AFL USA. 5 I, AFL USA A AFL 5/ & & 1) F 2 1k,
WON i bl d i, 2023 AFFEAN 2024 4 B 2 w8 B USON 35 S B ASE K e 48
K, FEEFABI. WEE. iR, FECE K PRSI N TR fE
KAl rhe @RI H NG, AFL USA X A T K B0 £ Wi 247 2%
B MMC R0 GEF F PR 2R 77 it DA R S0 J 73 SCBEHE 38 7 i I 75 SR Bl 2
Tt A ENT AFL USA 84 IN SEELE KR 1K

2. AN, 275 AFL BRIMIX &1 B4R a4 AFL UK AT AFL PL, &
T 5 DR A DA i DRt DX 500 0 R R R A O 2 7 H R T KR 45 R R, 42
PR B T AV S TR EE R S A B, R R 34K AFL UK 4, AFL T+ 2023
RPN ERNL T, ARFEMS AFL PL B TS & 1E 3T 2024 52 T K
R A

2023 EJE, AFL UK RFT3877 i O BOG LT T2 A 42 5 B 75 KA P
B, AEASEHERNIEK. 2024 @ERE, AFIX AFL PL A E OGN 2o
AFL UK B8 AD, FERE A 2024 4 AFL BRI FI AP £ B HEE
T, ARFEREERAE =T WA, 15 AFL PL A& SEILS K IR
FEMK, AFL UK BB HEL— @ b

3. MEMWN, Anl5 AFL WM X S /ER AR EH AFL SGP. AFL HK.
AFL SZ fil AFL AUS, EZAWIN AFL 23520 FfERE . SHrind. Dok g
M H TR . 2023 R, AFINT AFL TP RHLIX 32 A8 BN B SR IR 32 2
N PR SR P B JE TG AR A R O R R H S 2, R
RPN 2 BB T RIS, s AR AFL YERHLX & F 448
PN K

2024 EJE, Akt AFL WK X FAREE B, FEF R
Bt 5 24 Sty FH P A I A 1 DX 500w (R B N ORI 1038, 280ty FH P 6F 8 0 7 i
SRFFEEAETE, BRIFEACLERES M FE KA, B T XOEBIH ™ MMC &
FUHCEF A LR B B I 75 5K

RGN, AFX AFL & XA EIRA RS E 2T AFL B 5 A
A1 A2 oy AR AN R AN FIAE oy AR AL IX 3T 3 #5 SR 224, A RIS AFL AN[H]
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TS SRR ) B A B

=\ EAHH AFL ZinZ PAERG. BdET O HBREF RN A
. RITAST AFL BIBERL By i RAT AX AFL SHERAXNIEE K EE
RIFET AFL K% P HB R KIER RAT NS AFL BERI3HR 5 HEAR AL

(—) AFL &3 FFERAE. B+ 00 B &R AT REALERL

AN, RAT N AFL SR b BN e RS, E RN AR
b i, 2022 £ 2024 4EFE, AT AFL B B i SONAE £ S B 45Uk
FRIFE) e DL n R R s -

e Ji7
2024 FEfE 2023 FEFE 2022 FEE
2 S e S . S HH
BEBERTS 1,778.51 2.52% 1,281.74 4.79% 1.59 0.01%
RO 68,858.05 97.48% 25,483.34 95.21% 16,541.93 99.99%
it 70,636.56 | 100.00% | 26,765.08 | 100.00% | 16,543.51 | 100.00%

i ERFR, KATNIA AFL 858 R)7= ION 95% DL ok B T #diE 01,
F ) e s P ALFE R A, T Eadh . R, BE U R R B L. 2022 &
2024 SEFE, RAT NIA) AFL 858 177 i 2 B 1 32 B um & U0 R

B g2k A 2024 BB 2023 fEBE 2022 4EBE
TR Ak, W, . o, Wb, ik . b

2021 £ & 2024 4F, Ak, WSEh. k. BECEAT BN
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2021-2024 AT W@ K.

1,120.27

S

1,265.76

B R AR
LR e

2,018.31

\/

20214F )%

PR e N LY

20224F )%

VE 1 BOERET A FI SR
VE 2 AEk. WELEHAERE D NESE 1 A 1 HESSE 12 H 31 H, I ERE A FE 7
H1H&Z%F 6 H 30 H. METLE, BRI ELEERNEE 1 A 1 HEFE 12
H31H.
VE3: HESCMEME N EE 6 A1 HEXSES A 31 H, NMET LRI e EuE a5,
OV B SO R AR Sy B4R 12 A 1 HE M4 11 A 30 H.

20234F )%

TR o T S e £ 7]

202445 )%

2021 4FEZ&E 2025 FEH =R, BEL. W, k. HESUR RS AR S

W AT R
Wl L350
20254 1-3 B 2024 EFF 2023 HFF 2022 FFF 2021 £
INT
el PO e | I8 e | TR laks | T | poorn
N 171.97 42.44% 525.35 | 62.89% 322.51 2.43% 314.85 | 27.78% 246.40
DIAE5t) 250.19 67.63% 829.99 | 57.41% 527.29 | -17.15% 636.45 4.25% 610.53
TR 167.45 | 52.89% 555.52 | 57.81% 352.02 | 42.13% 247.68 6.69% 232.16
HE 58.62 | 250.18% 107.45 | 54.94% 69.35 3.85% 66.78 | 114.18% 31.18
&1t 648.23 | 63.60% | 2,018.31 | 58.78% | 1,271.17 0.43% | 1,265.76 | 12.99% 1,120.27

L BEERIET BT A FI SR
F 2: _RIRIEK N [E L]
I3 k. WEEMAEMIECNEE 1 A 1 HERSE 12 A 31 H, HaREmE Ry B 7
H1HZ4F6 H 30 He NETHE, BRI FEIRREEE S 1 H 1 HERE 12
H31H.
T4 WHESOWERIY RS 6 H L HEXSH5 A 31 H, NET LRI e T #314,
EURs FE SO SRR ROy B4E 12 A 1 HEXM4E 11 A 30 H, Hr 2025 4 1-3 H sk
FroA 2024 4E 12 A & 2025 4 2 A ¥k
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mERPR, AR OIS EELEE A TS, M. BE
2022 fEFE 2025 FEHB-FE SR ASIH B0 1,265.76 143Kt
1,271.17 {23676 2,018.31 143570 648.23 123570, ALK RF 5 12.99%.
0.43%. 58.78%. 63.60%. 2022 4% 2024 4 FiR&im g At R A R A1
KARIEF] 26.28%. LR&umee/ o, Ak, B, B SO IR A S A
SEIRF SR, WS B A S ARTE 2023 SEEEA BT FIEAL, AR5
DK, 2024 FRE, AER. W B FESCA T A S H SR AU
K, 2025 - FERELE T 2024 fFELURIVE R RHL, KKK /) 1%
REBN Al FEBM AL 2 E S KR AGH BEEERSEAR, Al #dii

LA B BT
(Z) RATAXT AFL K LM AR IR

LNIHMERRR, AFL R H AR 727 SRR AT. AFL [H 54T
R ity oy Fe 8 IR [R5 i P LU B L 4 T

Frigial 2024 4EFE 2023 4EBE 2022 4EPE

B ) o3 SOEREAR

TR HE 2T P v 42 A7 2 J

[ N S e

BT

FE: B R AR EL Hs O RS i i -

nEXRPR, EfE5S AFL KEIFE N EIFR AR AT H G563 4 0%,
NEAE AFL AHIRAH I 7 i B PR A 2 R AL U AL . 2022 & 2024 4RI,
RAT AR AFL BN AU A DR AR RE #8707 b B B4R A0 BT g o

(=) RITAN AFL HEWRAXEHEKEERIET AFL ZInE &K
Kt R RIT AN AFL SRR 5 24k

2022 EFE 2024 FJE, RITAH AFL BEUNSN 16,543.51 i T
26,765.08 Jiyt. 70,636.56 JiJt, 2023 4. 2024 EHEKE G0N 61.79% K
163.91%. KAT AXS AFL BN KRIEIGKORIE T AFL 20 % 7 7 SR K 2
AFL [A) AN N P SR I3 I AT AT AFL 3845 72 S HE R 4 b, 280
FFHIH R ARFM RN, FRERGE FEORAT AR AFL B5ERNK
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MK,

1. AFL &IRE P ZRWK K& AFL [a) #M 04t B i S W 38 i

fE AFL 2 P sRIGK AT, Wai ATk, A, W5, M. H8
2022 £ F 2024 AT RA L HE G KFILT] 26.28%. 2024 FJF, K.
W, M. HE AT REATH LR R AWK, A ATHEKRE
FI| 58.78%. 2025 4FH—ZAF L4 T 2024 FE LSRG IR EHL, S EAYT
MK RIAF] 63.60%, KIS HEERERIN Al BHEBENTFS . =itH
WK E. AGH BERIREEEIAC. Al Bl Ao Sl i a2 % %5 . K47 AN AFL
BYEE P o N I & S s 7 B TSR I I S EUR AT AR AFL A5 BN ) K
K,

RAEHAHU T, 2024 4R1% AFL Hdfs ool S5 3 KBtk 2024 42 LIK,
AFL NI N R T R K R P S A AR BRI T X AR AR N 2R
T LA

IR TS AFL X R AT N AR AR A 18 T
2« BRAT AN AFL 072 S At N80 o5 B3

2022 £ 2024 AEFE, BEERMEEEAL.OIE PER R R M, NEES
WA 2P T SR P K . T AFL £ P8 O e K11 7
3R, gEG N AR R I A T P i e R R AL 3 BE 0 KO S SR IEE 1, A
FS LAIRFE AFL KM S NI 75 RT3, BB4072 i A 6 28 Bl RO BOG £F Tl
FEAT 28 15 AR N AR BUER A AN [R) R P 14

3. KB FHIMEHEARFH =R

L E P H ST, 2022 4E& 2024 5, K47 NI AFL 8581
PRI AR P S KB R R, W, . B ey
XK, RATNEEBE TR W E. REREREE 1 5 Em RN fE 15 US55
B 22 & & P R PO I, N ERED X AR E R MK B TR,
AT RAT IR AFL 858N [P s K

MEAT NI AFL BERFE MM ECRE, 2022 F£3 2024 &, KITAH
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AFL #5177 i 3 BLALHE BR 000 I 40 SO HE a8 AR KON B 41 Pl HeAm 28 L
IR AR EE IR 90%. 2023 4EE 2024 4ERE, RAT A AFL 44
BG4 77 i KA LI N R TR

W HT
2024 £ E 2023 4EFE
il P LS
MKEM | WKTME | BKEM | BKIEME
XG0 B oy SO AR
R HO AT T 122 A0 22 8 1
HAt
&it 43,871.47 100.00% | 10,221.57 100.00%

VEe LARPEAY S O AR A S R -

2022 fFF 2024 S, RAT NI AFL AN KR —J5 ORI T #X0
O Ry SCERERS B % B2 MPO/MTP@GLFE AR ™ it S HLAh S8 BY (¥l £F i
AR AN IR s 55— D7 W RAT NI AFL 8 85 S HORET Bl 2
AL BB SO RN i, N R

LR ERTIR, AT AR AFL BRI KR KORIR T AFL £ 1 R 1
K AFL AN GERI BRI AAT AXE AFL Fl 507 il (R4 4 EL
2 ORI E AR BT, ERNRLGE FECRAT A AFL 8k
SN E

=. B—itH 2024 £RATAH AFL. Coherent. Jabil FEXEEHES
BRIERK S RANESEH RIS~ RA R G, KT AR
KETHES TRRGILAE

2024 FRAT NIA FEER 1 AFL. Coherent. Jabil 4458 &40 M A SN IH BT -

fi: Jive
2024 2023 FF
%P AT , -
B FHE BEEH
AFL 70,636.56 163.91% 26,765.08
Coherent 15,351.42 188.60% 5,319.20
Jabil 3,124.10 29.66% 2,409.50

(—) AFF AFL HE S KEZ M RARSEHBIREA —BHER

2024 FENF) A AFL $5E AR EEEK 163.91%, MG 2024 4 E N

9
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WA 554 75 911D 3 A RO AH BN B RIS K 15.03%, AR [A AFL A5 g aiig
KB PN AZ B A SR R 04 an k-

AFL SEARIREAZ LT MG, HNHAR EH AR #BEE (5803.T) ) HE
N, SR TR HIEEE AT ORI AE S 3 R O K
W5 RGOS, KAT NI AFL &R 0 Z RS T RO B 5 Sk B 1T
iNEVE/ RN

RIEH AP T AR, 2024 4EFE, AFL B ook 5K e, 2023 £
12024 FFE, BEEHGEEFIETMHEERAN (SR L H 1 HZE 12 A
31 H) 251 2,892.18 {2 H It 3,858.47 /. H T, 2024 4 [FLLiEK: 33.41%,
KAT AR AFL BiEWANIEK 5% P gl il K iash—8. MR T Al
P PR R R, I HRIEAE ST SN o R R AN 1 L A5 2
B RATRTE . H T R A BRI I 5 B M R 0 S P U AR R, oMl 2% 4T
B o0 OB RGNS BRGNS BHFus kg KA
S UL K Sy, R— K EZ A E AR, WNEERERER, HAHR N
AFL 448 G50 B IO LB, WO B AR IR B 5 5 A =] 7] AFL 44
HEPIKA e, AgAHEME.

(=) A Coherent i EE&FNE K EE P AT BEHIEEA T
RA

2024 A ][] Coherent BB SPIR FERK 188.60%, 1 Coherent
2023 A4 2024 W53 | SEILAS B U 51.60 1235 T0AT 47.08 143670, HEARES
BN TR MR E 0 5545 AR B2 5, Coherent 2023 41 2024 4F (184
BILN 0k 46.29 {2320 R 53.06 14370, [FILIEK 14.63%, 2 [
Coherent #8444 15 % P N AR Bl AN — B0 B B 404 F

Coherent JEFEL WK FTHOL VIR IRV HZ —, B KEHLESH
MG AT, k55U B AE O AEE LSS TakEot gk ss . AEAGR
55 LA RAPRL S @0l 55 o Herh e o AEAE ML 55 = dh B DR . Jagt
JOREE . W E R EORA 234 DA & CPO 244, Coherent [H] 2 ] SR I ¥ TG U5
a1 N L oL AE A b 55 UK

10
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= Al F RO R RIS, 2024 55 VYZRFE Coherent 800G SR EL 1) 45 Al
T e, ST R, 2023 4 2024 45, HR¥E Coherent
B rhC FEAE M 25 RO & B, R4 R P9 U 554455 1 1E] 82 J5 - Coherent
2023 R 2024 A FEHGE O AEE L S A BN A 20.83 A23E Tl
28.86 12,3570, 2024 F-FERL 2023 4FEEHE K 38.55%. Coherent [7] 2 ] SR () To YR
NIEE RIS Coherent £ HoCo RV 55 I KRB A —5, 5
Coherent BRI NAZ IR EA—F, A&EHEME,

(=) AFH Jabil HESFTHKEEFRARZESHEIREREAS KR

2024 FNaE] A Jabil B9 S FAERE K 29.66%, T Jabil 2023 i 4EAN
2024 WHAEy ) SL B BN 334.78 123201 288.83 143570, AR EWANT
%, a1 Jabil 88 &3 K 58 PR Sh @ S A —Z 1R A i R

Jabil J&—Z ARG K T HIE RS (EMS) F1Z Juibhilig ok 7 1R
f, VSR T T S S AR B T TGRS (EMS)
PLRBRST e dh s b5 ReIR AT 2 AR 5 E B 55 2 ol ik % (DMS), Uk
ABREEE K o el (57 i R F L fhilIE R 55 1 B4 07 i 2800, s I
AT Jabil LA Jabil BRI LLFITE 0.02%LL T .

5 2 P T EAERTT R ORIKS), A eE A KOt R
et i A TH BN L e R, RIA R R Jabil 5 EAUE K S % IR
A ILECIERAC, He wl1a) Jabil 446 GAHE 5% N AR B 3 A — 31
HA&G M.

g EprIE, ARA TR P EESEBURRR K5 % BRI A @ 5 el
MRS RGN, RAT ARG K5 il - /R AR LA

. SeRENSHEERZPIREFEL. REWUSHRITAERKE
K4 PRI REB R &, TR EEE TIE S KERERH T4 5Wm7%
F 5B B’

(—) MEMFPRAT NERRAELIRE S 7 e G H
RAT NGB TORE P IR 5, B RAE &b % 7 17 dh <

11
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B EERBL IR Bk :
. AT
2024 £ 2023 £ BE 2022 R
- IRE Y
£ =14 £ =14 B =4

AFL
Telamon 37.82 2.68% | 11480 | 538% | 287.37 9.75%
ccl 1,395.52 | 100.00% |  903.98 | 100.00% | 2,770.41 | 100.00%
R AH BAERAERS, P HATSR P ACE B G5 LA 5 A

Coherent

FEMELIR AR, BERAER D, B AR
S R I T

We Sum Vietnam

TR, HERER S, B R AR st
AR T

EEE RN, EBRAER), B R A

B#DLE S s N T
o TR MRS N, HEBRAERS, BSOEMHA TR

DR BN T

T ERT AFL Hdls O HiE R iR -

WG AN, AT NEERAE A 2 )7 1K) B 32 B2 58 A5 77 i 28 L % Pl
S5 AR AR AE P AR 2R

KAT NI AFL S b B R AR & P I LU BB 3, LR R AR
Al HE LR, S T HERIAL. 2 BSRORIEE I HAZAT R S
FEBORBE R, O TR R AT A R IR R i N 2 2 I E 7oK, RAT AN
JUESR AT B 3 7 LU BE SRS . A F] 1A CCl EEANE M HIEHR ST, R
¥ H P 75 RO AT A BT A . Telamon RIGA ®] 77 i EERH A (VMDD
B, EEEG RRER G E, UM ENE ST RERAERmE .

RAT NHE IR AE A JCLF RVEZ 7 b SOCBESE - iy, B T4
IR R B i 110 5 J T e P R o AL, R R A ] B
77 RRHE PRI BA B R AE B O e b AR e AR AR e A A A
R, X RAT NI S AR 2 7 BN 2 3m

RIE G R 17 RIS TP B, AR i EEORAE EEET
AR FL 283w 2 ) AN RS2 AS /5 SR 2 HEAE AT

(2D MEMHPEREE P HIREFER
MR FP A BLR ] 24 =) A8 TR0 TR % 7 TR DL, B P IR A1 L

12
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N HR:

- IREY 2024 4 2023 £ 2022 4E ¥
AFL 10%LA T 10%LA TR 10%LL T
Telamon Corporation 10%-20% 10%-20% 10%-20%
Computer Crafts Inc. 10%LA 10%LA 10%LA R
TRIEGET 10%-20% 10%-20% 10%-20%
Coherent 10%LA T 10%LL 10%LL T~
We Sum Vietnam 10%-20% 10%LL T AR AR
Hi#trE 10%LL T 10%LL T 10%LL T
Jabil Circuit Inc. 10%LL K 10%LA T 10%LL K

Vi DAL AR P A7 AR D0 DR % 7 0 2 ) SR A7 it PRSI A J2 A AR o L 224 381 1) 2 W) R
PR L] o

AR A LR 32 B P AR A, O W) T2 B A B T P PR,
JEAF PR R AT R, s JA A B0 T 2 7 ) o SR A 7 e ) B R P A 4 Rk i
IR ALK 20%, AR ZEAT LU B AL /IN o

EREFTIR, RSO ERRAER T, JFIRIE 2 1 55 R
SRYE BARTH 1/ RAFAE B R AR 7 G0 AFAS SR IR E
FFRVEHE, BT E, AF B2 WOREAF LI BAR. Kk, 2
FANMEAE T3 7 KR E R T 2 35m 15 H (5

T UHHEREIURAT BT A B8 ) K St & T2 07 i an e £ 3R P e 2%
PR GRS B TR TTIR N EER A F N TR B E R E
KRR, REERITART Al KERES RIS K8 E AT
&

(—) VAR EIURAT N R B ) K St g T 2R Rt AR kL
B RRGRIE LR B TR IR NGRSO T IR e
SR

WA N, ARG RIELR ™ FGTOIR N AR TR IO
P EE A SEDUAH BN B[R] LB KA Dl T R s -

13
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BAL: HoT
2024 2023 B 2022 - BF

ALECLES N ENEE IETNNENEN I EN
G| K% EH | KX G

Sl T 0 4
;ﬁ’jmﬁ’ﬁ% 2,796.59 | 2.13% | 43.51% | 1,948.69 | 3.18% | -60.52% | 4,935.75 | 10.38%

HH

%gfgiﬁ?ﬂﬁ 484.23 | 0.37% | 26.81% 381.85 | 0.62% | 154.34% 150.14 0.32%
Eiﬂé&%ﬁ 0, 0, 0, 0, 0,
I 1,285.05 | 0.98% | -30.29% | 1,843.48 | 3.01% | -26.70% | 2,514.95 5.29%

1. G FELR B

DRV RO LT SR L e B T T LB s E, Rl S
SR AP T R I N R SR, 2 BN S A R s B S SR
BRI BEAGHS . BN R SRIEIERE . 5 2 KB K B AR 2
R AL BRI B IEAE RGN AR, HES S CPO ALl HATLoter
Fodkd. Do s LR .

2022 A1 2023 o FDGLF SR LH 7 i B AR 32 BRI Tl AU 1 A b
FP R, 2023 HFEA2 B A e AT S T SN LE T SR B B R R,
NEPDCE SRR LB A BN A I M. 2024 4, AFARGE ML
A AERE L (G AL BdE L) USRI, 9B PG AU il B 27 SR
LB B 2 P I RIS BT, HESC LSRR B BN 2023 4
ATt

NV RO C LT SR 2 7 e 2 BN TR AR A R E N I o A
N IHARLE Al FTJFEE T RN, SR & A B SN S S Al KR
H R RERT A58 2= UL

2« BECTCIR B LSF

] RESCTCUR A IE G A 7 il R e AN RIS L AN [RTREEDG Fr a A Dlep
BRIAIER R, RN TEICEBREART % EOCERBORIMA =T .
PR AN i P T PURFE LS O T BORAE K AR . (RBERE . AR SE 5 i
FRIDE S T A2 A 2 e A i ARl L o0 e ] ) R i 88 R B e A i »
N AR EE . B ARADGIEE R 5.

WA, A FHEC IO A I S I SEBL R A RN, BRI DY 1%
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A, R R AR T AL K B BAE A R D DR B 7 ity 1) AR TK 21K
M TEDAL LA, 220 FIEDE TR NEEC A dh I B LA A2 Zh 5 Al
RIS F ORI INAN e 4 ILRS, RSk,
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55°C~120°C /™ #f LAFMETER, BoRERE . AN, AFHEENEL
MV TR NG F 7 il 52 T R e B BOVE T H /R D, 2 PRI B
TR, G4 TR N C B i B A R N B 127 w2 R E
W BRI 75, 5 AR KT/ K BRI

(Z) BRBEERFTAXRT Al RREE/ TR SIS K K& A
FE

WEWIN, ~FsZa T ALK& RGN AL SUE R K7 i
FEONTCVRICETAT L7 I o 1) B0 e SO e A AR S 0N 21 P 42 A1 2 B2
Ji,  VARTCUR GRS AR b i (1) AOC TG Ul P ' 28 AR L SRS TG U PN DT
aefl, B SRR L DR Az AT

WG, R i SRR SR LT

B JIo
2024 4EBE 2023 4EBE 2022 4EPE

T2 iR = _
HELSH | TR | HEEW | TIE | HEEH
TR A LR 7= 79,308.58 | 113.50% | 37,147.10 | 56.27% | 23,771.63

. B TR AN T 3 b

?}f‘ U R ST £ 67,326.84 94.78% | 34,565.88 | 47.36% | 23,456.73
RSB Wi AR 4 Mk | 11,981.74 | 364.19% | 2,581.22 | 719.69% 314.90
ToIR NS ERR TR 22,941.13 | 168.69% | 8,538.26 108'2/‘2 4,090.28
Hrr: AOC TR IE a3 16,825.41 | 110.52% | 7,992.22 | 101.75% | 3,961.48
RS TCYR NI AR 6,115.72 | 1020.02% 546.04 | 323.94% 128.80
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(=) RITAEWHARESRER . B/ M. 250N S0 E 75 TH #)

ArER
RAT NG A LA REF= g5 18 R Rl 2 v B FH A0 56 T 1) AR
BN RPN
= 5 - M
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KR FHEMR . CAFRCLHLF . ity | FEEPANET %Eti:'\:@é bl ’
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%\ AOC RFITCIRICEAF = Sl | U B x A
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RSO A ) 2 4. FURON (H R
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DGR B, Je LR O 2%
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FEF= SR JTT,  RAT AN o B iy B 77 oG AT IE 4 7 i, B AT L
NIRRT HE 2 5] R 238 A5 7 i DO Tl A T DO 3% 1 24
TN, JERHL UG BOG S N T, SR AR 5 NSO
ER

R PRI RO T, AT NS ARG RPEAE % 1R NI,
55— KB B0 A BOGIEAE B O SR B i AIRSS B SR ER AR . KRG
FERFONFET OGS S b0 kR ). RPEEFERSH
Fabrinet (ERIGAFFIE Aol Dyt 4t o SR it se e 2 B ARk 45O
A EE 2 FOG PE R 32 B P AR E AR RO SR A R, LI RHR B
PR BGEE. TXEIN. PERAE P ER S E A R SEE

£ A N TR T T, AT NS TH A RIRIR G Rl 7 b 32 2N H
THEE PO, G EERH CLROG S B U808 3, OGRS LA U0
Eop

FEPNAMHIN G5 T, RAT N BT A RIRRG. RFEE B AN
F RAT NN S B 80%, FTELAFIRIRIG. RFIEE SN L
L 74%, JCERM. BB LI, AMEION S ELRT 40%.

(D) RATANBAEEEE ST HATRKEEE
1. RIT NS A T BARW AN B 15 L
2022 £ & 2024 FFE, RAT NG AT A SRR B 1 S a0 R AT s :

. AT
2024 4 2023 4 ¥ 2022 4EJE
AFE LR
BN | KR | Bl | KR | Bl | kR
KR 137,781.83 | 55.73% |  88,477.56 | -5.22% |  93,350.61 | 44.43%
KF@E | 32517076 | 67.74% | 193,859.76 |  62.04% | 119,639.20 | 15.89%

18



H AGIEIER GRYID A AR A H

5 RS A ) W B ) el

2024 £ 2023 £ 2022 £
AREH — —
BN | RHKE | BN | KR | Elon | #kE
FeEERHY 99,887.33 40.71% 70,989.80 10.50% 64,244.12 -3.80%
Hei A 827,231.02 36.49% 606,094.50 -12.31% 691,188.12 6.56%
FEME 347,517.74 44.89% 239,855.41 -0.93% 242,105.51 9.64%
RATA 131,503.29 | 114.40% 61,336.44 29.03% 47,535.15 | 19.74%

VE: R AT EA RGBT b A SR B S A TR S R

2022 fE#E 2024 FJE, KAT NWANAE B ER )08 19.74% . 29.03% .
114.40%, WA FSFEIRNAZZ R 73708 9.64%- -0.93%- 44.89%, KAT NI
NSRBI = 10T LA F] IR

2« RAT AN E B B85 T LA J A BT
(1) BARSHT

M LE A A ARG OUORE , 2022 SEEE 2023 %, KAT N HE AT
LA AR X RS E A, RIS & T rlth AR 2022 fFJE, WA wDE
PERH I T B S AT R SRA L < A T 37 58 4 20 55 i DR 3 B0 T B
HARWI A 5 RAT NS @S % 2023 52, AR KRIGHESR
F PRI N, IR D HLAE I X 2% N T AR SC A 20 T 3 4 K
RN N, HARPTH AR 55T NS — 2.

2024 ERE, RAT NBEE N TR BEROR R RS R R G, 2R
HhC R I B0 AR R B 38 7 i B S T AR R ek 1) T U P Ol B4
PRI SRR SE K, ARG K AL B 114.40%. AR FEATI AT A
A2 55 T N LR BEHOR IR R AN D F5 RIS K R, BRI A AN
FRERMK. RIT AR KE S Trr A, — 7T RAT AR HSON RRE
N, BART AL AR IME, WK RO SO, RAT AN FE B
MU AFE A MU H . 2R AT IR N A S 5 N TR B
FORMR R BE DR EEARDS, BIRAT A2 Al End R R S ot
RN R R AN, AREME R E. REREAR
RE 5PN BE ), 5 OGIEME SURBE oo Sk B R AFLL JeRHoe sk
f& Coherent 37 T RIUFIIATER R, 2024 4F FiR IR %5 (RN K 5Tk R

19




i AOGE IR GRIID AR A7

5 RS A ) W B ) el

it 75%.
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EERTIA

EIRA LG
AEEM.

Hr

S8 2024 FERAT NN K FHE STt a®, A

R RAT NG ] HL A B i 2

AL AR A N H AR AE T T

AR Z R AL, RAT NS AT ARG, R EERBARE R, A

PTG, 2022 FER 2024 FRE, RATASATHARRRG. RFEFEIR
NG LN N R R

2024 LERE 2023 4B 2022 LERE 2022-

_ 2024 Wt

BN | KR | B | KR | Bk | KX J&%

Kt | 137,781.83 | 55.73% | 88,477.56 | -5.22% | 93,350.61 | 44.43% |  21.49%

KZiEfE | 325,170.76 | 67.74% | 193,859.76 | 62.04% | 119,639.20 | 15.89% | 64.86%

SEHME | 231,476.30 | 63.97% | 141,168.66 | 32.56% | 106,494.90 | 26.88% | 47.43%

BIFAN | 131,503.29 | 114.40% | 61,336.44 | 29.03% | 47,535.15 | 19.74% | 66.33%
e FREATIE AT LA &ME BERIE T LA EER S HE A HIHEE R .

i ERATR, 2022 HEFE 2023 FFE, KRITANSA AR REG. KFHEE

BN P8 KR O HIE KR AT 3 2 ), USSR B e )
tbawl. 2024 4FFE, RAT NENMWRAIEKE N 114.40%, T & Tl Eb A= K
JRoe. RFEE. W= KE, RITASTIHLAR KRG, KFiEE
2024 5 FE 4 AR B E LT
2024 FE 2023 4EfF
A" B
BN WK EM W Bk
KR - 7= i 132,059.64 | 49,035.87 59.06% 83,023.77
RATN-TIFERA AL 5 92,493.68 | 47,982.33 | 107.80% 44,511.35
2024 fE 2023 4EfF
AT B
B WK ER MR Bk
RF A5 - TR A 157,629.51 | 39,298.46 33.21% 118,331.05
RF G- IRA 165,531.62 | 90,938.01 | 121.91% 74,593.61
RAT N-TCIR N IENC BT 5 29,073.49 | 15,123.37 | 108.41% 13,950.12

e BB FEATIL AT E A RS S
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KIRFOCaAET o, BERERBUN: RAT NP AT 5™ Sl NG KR B
HTRRIEICARE T, ERRKON:

02024 FAELEREHE P OEBHRRMRE T, KT NS KREH 20
T ANLEEBRIR MG T FR BN R, AR K eEHEOyEL, H
HIF 547 N 2023 SEFETEIRICET A 27 d N IR /N T KRG8 A F 77 SN,
FEL 2024 A RAT NG KR I &+ K0t

@RKAT N 2024 FETPEI AL RN K F 2RI T35 — K% AFL,
KRN 2024 4E55—KREFUONEET (GLW.IND, I & ELiAF] 70.10%. HRIEATT
PeFE 7kl AFL BEA R (5803.T) 2024 4E/% (2024.1.1-2024.12.31) )il
15 AH 5% R 18 00 A5 LB 1B I NG KAy 33.41%, 1M HET* 2024 4F [

(2024.1.1-2024.12.31) JGIEAEERITE MUK ETY 16.08%. KT AEET
W P Ao b S WA B K e v T AT B A R OR RGN 7 A1 o b S W N B K 3R

2) RATNERFEXS

MRAE R P 2024 SEFEEMT,  FWONKY RO LAY 707 dh 0] 560
PREE SR IRERAE . Hoth ™

KFIEE IR A A KB IR T2 i, H— D5 il A 9 oL iy
dh AR, ST LSOt A IR ARG B, St iR R A e AR
HAEE A ARSI TC R RO o N I VE B BN R S B, %
RSN AR B L 5 R AT N TR PG 88 AF I AL Bl B W] LRI A

RPIEBEIA WS EEGHE TO 4. OSA muE ottt mEoLs %
SEP i, IR AR AR B AL BT 23 T LA I A R TG B HLAE A0
sk, T RAT NTCIR G b IR BN TR s B A, 5K
FIEE A R N USR], AR AT BV s, 2024 SFRE 2 am T AL
BREBORII A, AERUUK DGR b A S AU KR 70%, HA AT
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Al S e I K B 100%, 77 3h 1N TG RR R = B G SRR K
MR, 2024 £, RFBEECHFEBJEBRALE N 121.91%, 5KITAL
TR %2857 b 108.41% SN 38K SR 35 R4

3+ RAITAEHBETILEB LA TWAZZ S E R

E WGl s B AT g, HiE R I RS OB R o s sk
EEERNTERIEA. o, KRZEE. ER=FWN) IS s
MRS A E EEPEROLAIERRE . BIRNIE R FRE TR rE ok
2K, NHHATIER S A E PN HAEARE, WEENHT AL BUER LR, A
WNAEZN 5 b 7] BN AR Bl a] L 4 o

IR =F K] T 2022 HEE 2024 EREEE RN K ABSE MU T RPN

BT JIo

2024 4EJE 2023 4EJE 2022 4EFF 2022-

T N N z,éi‘li‘é‘ﬁ
BN | HKE BN | KR | BN | KR E'$

FRIEG] | 2,386,215.97 | 122.64% | 1,071,798.45 | 11.16% | 964,179.48 | 25.29% 57.32%
) 864,683.11 | 179.15% | 309,760.58 | -6.43% | 331,057.38 | 13.83% 61.61%
KA 325,170.76 | 67.74% | 193,859.76 | 62.04% | 119,639.20 | 15.89% 64.86%
A | 1,192,023.28 | 126.99% | 525,139.59 | 11.35% | 471,625.35 | 21.59% 58.98%
RITAN 131,503.29 | 114.40% 61,336.44 | 29.03% | 47,535.15 | 19.74% 66.33%

BRI, 2022 FFE 2024 £, AT NSO LOR L HE
MNP K 26 J A I K R 2 BRI . 2024 4R, HRBRIBAI. B S s
WG KR IS 100%. ARG A BRI AIAE B S5 4 #2 , L 2024 4RV G Kok
JE-T 800G/400G 46 fayvif = ity tH B2 (R PRIEIG s AR BT 50 A TR A 4 EE, BT
Al RAETY (R ZRAHE N B 75 B2 B AT B o B, X 2% 1 H B K R
R, RIE, AL B 0 R R NS renE AR R R R R R

Gk TR, AT NN ) 5 5 T T EO A 7 A 2 TR
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+t. B 2024 FERAITAFHETERZFARNEEER. FEZF Jabil
Telamon iBHY 2024 4ERTARE P HIRE KA EME; 2024 EXESEER PR
REABCENER, REFAENBSESENEY, WERERBORERIIN RIT AN
WIKKEIR KL EES NSRBI, SEHREFREESELT). KFFEMR.
B BT IR TH R TR 51

(—) W 2024 SERITAFEITRAREZ P HNAELT R, TEZF Jabil.
Telamon B H 2024 £/ LR P W R R R & 3

1. UiH 2024 SERAT AFHETRZE P HEER R
(L E#es

N T 2023 5 7 A S BRI S R, BiEE S A LIEN EeEE
PEreit,  H 2024 SRR AR ALY, BB 2023 I KIEFEHOKR .

(2) We Sum Vietnam

We Sum Vietnam % A & i A RINIB B RO AR A FE o,
N LAY 55 e e i e B DA RGO 1) AR A R I SN 53k, AR 2023 4F
JEFHF UG 5 H I 55 E1F T 2024 FHt &=L T

2. VEBHEER M Jabil. Telamon iB H 2024 £ERT B RZ - B R B & F M

WA, AT SRIET FER ST Jabil. Telamon PRI 480 K HE 44 175 10
.

Bfr: JI0
2024 4ERF 2023 4ERE 2022 4ERE
B
WA &H H4 WA &H He42 W& H4
Jabil 312410 | %54 2,409.50 | #EPU4 5337.13 | 4
Telamon 1,41043 | H+4 2,134.84 | L4 2,948.44 | 4

We Sum Vietnam HMUEiS &) T2 T Al Hdladodit, 2~ 35
NEHEFOHIT, 2024 FERZ Al SRR SRR oo @R, A
) ] A 5 B B0 HOHE o S B 7 A AR DO R, ok 5% 1 s T
Jabil X Telamon V451455, S5 2024 4 /A [ We Sum Vietnam FEf$96 5
[ B A Jabil Telamon, AT EF & AR AT HRKF
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SEN ISR 77 A R T VR B 0 0B 7 SRR AE AN [R] 4 B 2 TR AE
—EWHE, TR EEMEAN RN, 2024 4E Jabil H15A FH BRI NS,
BIR AT A] Jabil BRSNS IEYNIEE /N T 3% 7 We Sum Vietnam &
86, FEL Jabil 1B H 2024 FERTFLRE T .

2024 fEJE, AN Telamon AN EINE FAEH BT NI, SL51A A4 &1L
ANWEE+4, FEJFFZ Telamon (13 25= 5N H F RS, 2024 FFEHAETH
SRR BT, WA RO S SR B Bev: T, §3L Telamon 3B
H AT 2024 FEHTTURE S .

g LRTR, AR FEEZ S Jabil. Telamon B H AR 2024 £ HKF T AA
gLt

(Z) 2024 FEXEIEER P BEFEHBORNER, REFERBEEN
B, MEREHBERARSN ZAT AR K E 3 R & B E S SR ERE N,
SGEMXEINEEE. 2EFR. BRBRMRKER TR

1. 2024 EEXFEBE P BEEHBORNIRE, BEFERBHSHNE

NS

NEIE TG I — BHEIT )5 30-90 K, RS A 2wl Xy 32 2
e s FHBSRARAC R DL R -

(EhEL
EHEFER | FEERSERS 2020 B 2073 T 2072 B
Telamon Comortion | JFEROOE | JFRF60R | JFRF 0%
Lumentum §%£f%ﬁ%ﬁﬁﬁ 25 75 K 2L )5 60 K 2L )5 60 K
g | CMIER ] smmeox | e x
(1) Telamon

2023 4, Telamon {5 FHIKII T2 )5 30 RIGINEIT )5 60 K, 2024 4E4E
KAFHMIE 90 Ko HEFPR N 3T REFEHE LT B35 MARE R
FRREE, GEHANBUSER, 5 HBANEEHKHE, 22475
Telamon A3 i — 205, X HAF HKIIREAT 1R %
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(2) Lumentum (HR5E=HE)

NTIEX T8 455, 2024 4F 3w 5 AR SE mIE G A AT FR 22 ] (1 45 ke A
HAK B IR B WHE ST RSO R IR 15 RINITEE, AR G SERRIk 12 5745
/Ny SEBRIELEH I E B

(3) Ei#tsE

NE SEEDEE T 2023 FIEVID A1, 2024 R U7 G AR 55 AR
PROEIGIC, HETHERDG R XAME S HEBUE, Ha ks kil s —ERmE,
e I LU e . XU K i e, AT 2024 £ 9 HEKHAGH]
1% 90 K.

g TR, AW RAT NS Telamon A H5: 85 0% 76 [¥45 FHIECSR (1 T B L
Z B S SS BUR LTS SRR AN &, A F] 5% 7 SR B i Ja 2t
TGRS, BaEd PRI EIERR, AMEE o w L3 (E HECK

LA B S

2+ PUBAE FBORZR BN RAT AR BOKK B3k R &8 & 3 E &5 B B
WA, AT AR Telamon A Hi 836 & AUAE FH BR300t A AT N RO

AR S BT BB SR RN, BAR SRR .

(1) Telamon

2023 F R RAT AKX Telamon 1115 FH AR H 25 30 K% 3| H 45 60 K, 2024
FEREH A 60 RIATERIA S 90 K, WIEAS H AR AL X SISO 2k [k f 2878 0G

SNPGRS T -

Hifr. HoG
%H 2024 fEBE 2023 4EBE
/2024-12-31 | /2023-12-31

AR IR 2k 42 %0 A 395.07 442.60
¥ I A5 FH ISR AL S5 AR 87 WA R 42 %01 B 319.91 233.70
&5 FEUR AR )3 4875 S B &I s 440 C=B-A -75.16 -208.90
24 1 A K [k 4 0 F 91,851.02 44,191.43
15 VR AR B30 24 JA S UACK 2% (91 4 A sz i 451 G=C/F -0.08% -0.47%
ML EIESI PSRN &% D 108,346.41 59,831.74
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H 2024 4ERE 2023 4ERE
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&5 R AR )% 48 75 Bh B 4 I 2 i L 451 E=C/D -0.07% -0.35%

PR, 2023 AN 2024 AFRAT AR Telamon HIME FHBUR AR B I
MK ¢ 11 3 S 8760 1% Bl B 46 U 8 PR 5 1) <62 23 79 49-208.90 J5 e AI-75.16 J3 G, &
20 399 N7 AT I 35K [ 3 < 0 ) 52 M) EE 481 2l 09-0.47% 12 -0.08%, 3% 24 314 5 i B 1L
SN2 EL A7) 43 1) 4-0.35% 52 -0.07%,  FEARFLIR /N

(2) BE#6E

2024 S FERAT NXTERS G R A0S I E A 45 60 RIAEER H 45 90 K, WG
1235 FHAAR Ak ok I WSO 3% [k e 42 8 1 SN ST B O sE i tn F

HAL: Jiot
HH 2024 £EFE/2024-12-31

AR RSO R AR AT A 2,443.37
i R A5 P B ASE AU B R S WK 3R 4 B 1,628.91
18 FHBUR A SN 4 B TG s e i i 441 C=B-A -814.46
4 3 SO K ] 5 4 4 F 91,851.02
15 FHBUGR AR B0t >4 RSO 3K B 3K 4 2 s il L 451 G=CIF -0.89%
YR E G I IMA SR D 108,346.41
15 R AR B 22 8 sh I s i L 4] E=C/D -0.75%

I ERPoR, 2024 AR RAT NS ' 7 1045 HBCR AL Sl RSO R 15k
ZENE AN I T RN 400N -814.46 T30, R 24 S SEUSUUK R R 3K 46 2011 52 i
EEAI 9-0.89%, X 24 128 s Sh B N I M EL 491 9 -0.75%, AR R o

3. EMAREINEELI. KFRR. BERBRMTRKEES RS
i3

A, Telamon K HS$IG T 1B S /1R LB IROL R, RYUK
AR IIE 1 AN HIE R DL R A BAT N O A 44 R ORI Ik T
FEBURRT FIRZ PR T NSO RIA K%, THZELI Dy 5%, RS R AR K v
witiEse sy, Bt

(D MRBESEELI. @E

LB NITIEEEE, Telamon KEFEDEER B &L 1. QE I T

26



H AGIEIER GRYID A AR A H

5 RS A ) W B ) el

U N E=HEEEREY | \
&4k FRSLA (] M A P E=FERIER
Telamon - — 2024 “FEFFURNIE
Corporation 1975-1-1 AL AR FJ10 1237t
2022 FEEZ 2024 | 2022 “EEE 2024
R, WEETE | FNE, BEOLE
SEWESER S | BN AN
b e =] 2000-9-27 e WaRl G | Biam 6,775,781
(RN 1,456,814 F7¢ | 1,616,281 FJC. Tt HrEm
HrE M 690,350 T | 5,399,197 T o010
JuAIH G e m 7,567,661
1,831,579 T-7¢ Tt

7E: Telamon Corporation JNAE b AT, RILERIE =FHLEENMER . EWNESE
B HR oL aE B A AR IR, ZEIRGUE B B RS B AR B, B8
EAH OGS BUE B AR A R

N EZRfR, Telamon A6 MO MK, B iR, 28R
LR RAITANCH EREEN T R RENEERAR, KAENMBUIKZIA
457 25 P KRS AR G LA

(2) AHRZ S TG B

WEWIN, KT N5 Telamon MEFFIDCTEAFAEVRAHEDL, MHRZ T HA
AFAERR S B N RAE BT N EE

W WS IIAR, RAT AR Telamon KB40/ 7 (19 ST AR A 91 [m]

(R
HAL: Jiot
=] 2024-12-31 2023-12-31 2022-12-31
Telamon [ Stk 25 42 % 395.07 442.60 241.13
Telamon ¥ 5 5] 25 4% 40, 395.07 442.60 241.13
Telamon K L4l 100.00% 100.00% 100.00%
B 8516 BRI USU K Sk AR 2,443.37
B 21 05 IR O 2,443.37
i Ep A EE e a] 100.00%

e NSO KIS B 3E L ge T 2 2025 45 5 H K.

n FRFR, AN, Telamon A B84 6 TR I A5 15 DU AT . Rk F
2025 £ 5 AR, 2022 4R, 2023 K ) 2024 R P MIRK B S BEGR, KT
NS 0 I TRk 1 0 R, ASAEAESR K 451 2 XU

(3) WKHER TR 7E 01
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g LTI, WA, Telamon A Hi$ 6 E ¥ 4 9L J1enE, £ E R FR (i
HAERRW BT, #& 2025 £ 5 AK, KRAT AR Telamon MK Hid# 7 2022 &
K. 2023 FR K 2024 FERE S R I5) O 2k, WSO A G B2 0 B 4

5 AR, Telamon M ES896 8 MK ZIK IS 7E 1 AN, KATA
O™ 4% 42 T8 N IS K R TR T FR B 6 E IR 28 P R USRI K v 4%, TR B
%14 5%, NI IRIK #E &R 74 .

N BETHTULRSEBTEEMN. KIERTEMRE, HHRTA
REFETHTVFERFARBRTESEHE LS TIEXR, Bt TRER
157

RATNAFE— B TIAT EERE P TR TN SEH GG g X, ¥
RNV SRR U XN, BAR AT IR

(—) T RSEEZIBMR

N B AR TR LT AT LT S . TOUR N IE G B S S SR R iR B
iy FENHTHIR GO L EENLE. 2022 FE 2024 FRE, A FEPIL

i

ONAE 28 3 STUSR A AL RS 1 D0 S AR B 3 U R s -
BAr: JiTt
. 2024 FEJE 2023 4 2022 4
&/ =14 £ =14 &M =] -4
HfEieE o 3 0
et 9,337.36 710% | 7,975.09 |  13.01% | 594123 |  12.50%
ﬁgziqj*” 122,165.93 |  92.90% | 53,3452 |  86.99% | 41,577.80 |  87.50%
A3 | 131,503.29 | 100.00% | 61,319.61 | 100.00% | 47,519.03 | 100.00%

AN, A FE SN FEEIETHHE 0T, BdEb oz
LRt 85%. ML KA, AFHBEBERTEHRNRAREE, BIEARE
A, AREEE T OTTIHBRNZE ETE, B 2022 1) 41,577.80 JiniE K
% 2024 F1) 122,165.93 JiJG, A FEURANIEK A FEIRS) 7.

1. FIESL (B A BEEHL) 1

H TN BRI R e, HuE A A5 B A IR, i s
O RIS K D RE B BRHE 70 B K T o AR SRR /INEL L 20 BSORE Kl v 0 i LA
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ST GRS S IR R AR B AR . RAICREAE . WA RITR, A
b VR T T R . AR PR P BT S B K0, 2010-2025 4R 4k
PP LTI 567 12360 NE 968 {2350, HEMKEREN 9.32%; HE
LTI A R 878 124G N 3180 140, HAMWMKEN 23.92%. 5
BT, AL PR SR AT AT R SR K,
SO O T U SRR R K

2019-2025 FEABREHE H LG HE
LR VRN Ve =S TH

1,200

1,000

968
904
822
800 747
679
o 61

600 07

400

200

2019 2020 2021 2022 2023 2024 2025E

AR R AR AT TR
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2019-2025 S H E 0 0 T I AU
Hfr. 25T

3.5
3.500 3.180

3.000 2773
2.500 2,407
2.000 1.900
1.500
1.500 res
1.000 878
500 I

2019 2020 2021 2022 2023 2024  2025E
Ha R R AT TR

FERUE O s, AL B vh O R BN B oL R R R R E Ay, D
ChatGPT AR MIA MK Al X FL 4R T s 2R, . T 5hidh. K.
SRR EE LD YA JR KA R IF AL S I “ %3838 7. fE Bl
g, AN ORI, SRS BoR R, IR A KES.

Bt N A RE R DU T DL AL R RIS T SR IB R, I EE M
NHEFPEIRE T GER R G, N TR NE AR, AERE R
PP I KA. IRYE IDC. Gartner. TOPS500. A [ {5l e 7, Tiit4:
BREL SR A 2023 £E (K 1397 EFLOPS (FAZAZIRIFS) K2 2030 4EH)
16000 EFLOPS, fiiil 2023-2030 F4BkE MRS GIGKEEIT 40%. RiE
IDC (%#s, 2024 4 [H & Gedd )N 725.3 EFLOPS, it 2028 ik 3|
2781.9 EFLOPS, Tiiit 2024-2028 4FH [H ) fig 5 /) U ) RS 15 K 205 40%.

TEABRE B E K T R F, SRR RGN AL B 0 LUK AS Hepl
HIT B PR S K. AR IDC MR, ABkd it Al B
O UK AT AL T S B M 2023 4F (1) 6.4 1.5 oK 31 2028 4R (1) 90.7 12.3&
76, HEWKEIE 70%.
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SRRAEREE AL B L UK RISZ B T 5 3

AL BHETT

10,000.0
9,000.0
8,000.0
7,000.0
6,000.0
5,000.0
4,000.0
3,000.0
2,000.0
1,000.0 -

0.0

2024 2025 2026 2027 2028
Hili k= 1DC

Al (R FHAEA T 5 B m il R . B S48 70K, il 1 kAR
Beo SEBITER, FIREDGEG . CPO B M N BG5S 25 5 . RThAEMY
fetr 5 N AT RE. ¥ Lightcounting ST TN, ARG IEAS 7= b4k A% 0
P2 A YRR I T MUBELE 2027 S 980K 200 12366,  Hids OB R 3 — KN
3%, DR MO S S AIE 2024 1K 70%, 2025 EfiEK 40%
LA b, 2026-2027 SEATIRE S REEE P AL IE . FH TN R AR SRR L (1 b
RIS B 20K AN 2023 1) 12 42360 InF] 2024 41 30 123570/ 2025 411 50
8378, Al RIS e SR AR R 2D .
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FOB AR TR

$35,000

230,000 LIGHTCOUNTING
$25,000
W Non-Al

$20,000 a A
$15,000
510,000
$5,000 l I

. N

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

¥l okIR: Lightcounting
2. BISEBERTY

GBS MR AT R RIEA, 56 TEABKEE A mEKE, 56 Hik
oA E A IEE R E S . 6 GSA (LRI &AM <) ik
N, BE 2024 12 H, &ERCAE 1210 ANMEFAHLX ) 305 FKia T i H
5G % . M4l GSMA (&EREEZENIEME R4tha) Bl SR, WikH| 2025 4,
SERRAFIEE R RIHE T 9000 12EGTEM L@ b, i 80%k 2 1E
5G .

Sales (SM)

2024 4, AFREAGIEE R E W EA 2 IR KE S, (HR RN 5
WINZE, {ERT 20 REIRBFEIEER T AWK HILTE, AR - E
WCNSEBL 5% LA B3, HoAR 19 ZKIGHEIIE 5%LLTN, SRR EIEE 4k siAE
I X TR HEMM . EAL G B3l KA B i R =, EbriEisE
PR HRH R TR 58 A N B B8 i Elk 55 ok, ekl 45 B0 SR AELE 5G.
=IFE L VIR, Al ZEH M RIS . GSMA [iRE BoR, SR hEiasE
AP A FIORTE B dpe ey, B BRARE O FAB ML R Y R R B BT )

() &KImRRZFHIEMR

N5 FEER P4 AFL. Coherent. Jabil. Telamon. CCI. Cloud Light.

RIHEEH . FSIEESEEN M RS 7 KIRE NS ERR, R
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F| AT&T. Verizon. &k, Wi, . HESC. B, IBM. Cadence.
ik A A EROSG I RTY dt RRAR b R I, 23 ) 7 o 2 N T s e i
K AEEE R T, FENSWN FEEZE T H 8 o - ok, Bl
HUL TR G ELEEE 85%. EHRE LT, AR K% P AR K.
Wb, . WESG ERBIEERTY, AF%m% 5D EEARE AT&T,

\erizon.
1. B0 (B AL EEHL) T
2021 4E % 2025 4, vk Wi, K. FE SCREAR SIS LA T
2021-2025 SEAER. LG, k. FHEXEARZHBR
Wpr: 2T

3,000

2,592.92

2,500

2,000

265.7
1500 1.120.27 1,265.76
- \/
500
0
20214E ) 20224 20234 202445 203545 CHiil
K — Pk s il

L BdERIET BT A E SR
E 2. B, WHEIMEEONEE 1 A 1 HESSE 12 A 31 H, fRMEENY B4 7
H1HZXFE 6 H 30 He NETHE, CBMERIERREEVESE 1 H 1 HERE 12
H31H.
3 HESUEMEAEE 6 H 1L HESSES H 31 H, NET I EEE T 151,
OB H B SOV ARSI R 2 B4E 12 A 1 HZE 44 11 A 30 H
F 4 BER. W, TR, BB L 2025 ETITT A SO HURPE L 2025 4F 1-3 H BEASCH
FEAJEFH (CHo B SO 3L 2024 4F 12 H % 2025 42 2 HEEFELE S HD.

2021 fF& 2025 FH R, K. WEE. k. HE SRR AR S
TEOAN TN RFTR:
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5 RS A ) W B ) el

Wl %50
A 20254 1-3 H 2024 £ 2023 B 2022 B 2021 - BF
T G T T R B TS S ST
N 171.97 | 42.44% 525.35 | 62.89% 32251 2.43% 314.85 | 27.78% 246.40
W5 | 250.19 | 67.63% 829.99 | 57.41% 527.29 | -17.15% 636.45 4.25% 610.53
e 167.45 | 52.89% 555.52 | 57.81% 352.02 | 42.13% 247.68 6.69% 232.16
& 58.62 | 250.18% 107.45 | 54.94% 69.35 3.85% 66.78 | 114.18% 31.18
&1t 648.23 | 63.60% | 2,018.31 | 58.78% | 1,271.17 0.43% | 1,265.76 | 12.99% 1,120.27

L Bk T B AR SR .
T 2: BRSOy [A BRI KR

I 3:

AR SRR R 1A 1 B8 12 A 31 H, W08 14 7

H1HE4%6 A 30 H. MEFEHE, OBRERMERREERNESE 1 H 1 HERE 12
H31H.
4 BESOMESRCNEE 6 H 1 HESES A 31 H, NETHEIE iEE nT 51,

CUF B SO AR o B4R 12 H 1 HEM4E 11 A 30 H, Hdr 2025 4 1-3 A #dE sk
FroA 2024 4E 12 A & 2025 4 2 A ¥

W ERFR, AFEEEA O 3 A
W 2022 FEFE 2025 FEH

—7‘!%

AT B AR S &0

Rt AN, Wik, .
F A 1,265.76 1225 .

1,271.17 1270 2,018.31 122470, 648.23 122450, ALK Z45H 12.99%.

0.43%. 58.78%. 63.60%. 2022 4E % 2024 4F iR A= A1t E AT B E A1
KRiEF| 26.28%. FiR&unz i, K. AR, B E S8 R A S H S

SKILRFEE G, W S BRSO SR AL 2023 SEFEAT T RilrAh, Ha il

B

$1,800

$1,600

g

g

2024 FJF,
K, 2025 FEH—

B

B, W5, R, Ba s
g7 2024 FVLICRIBERI R EASK, HKIKE) ) FE
KERIN Al EEER TR . =itE S AR AGI AL FEES

RLF T AR KIS BER i

LIGHTCOUNTING

SHEAETN

N2 I By i B SRR

LIGHTCOUNTING

8

1343
o YA SR A

$3,000
$1,400
52,5
: Non-Al
$1,200 W Non-Al -
_ A
% 51000 - S $2,000 u
< %800
A
- I I I

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 021 2022 202 2024 2025 2026 2027 2028 202
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LR T30k B BB LA T B B SCHIB B ™ i

$4,500 $1,600

$4,000 = Non-Al
mAl

43,500

$1,400 .
LlGHTCOUNTING o LIGHTCOUNTING
$3,000
- $1,000 mNon-Al
3 52,500 00 wAl
JZ: $2,000 i .
$1,500 o
51,000 e
$500 I I I
¢ - — m m = BN

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

B KIH:  Lightcounting
fR¥E Lightcounting Fiill, 2024 4=% 2030 4F, MAFAI. WL, HEK.

R SRR ER ™ iR ARG, e AL B AU DA™ R o 3 R
I3 BT A

2. HIEEERTS

Sales ($M)

2021 4E & 2025 4F, AT&T. Verizon EAZ HIEM T :

2021-2025 4E AT&T~ Verizon %A H B
HA: AL3ETT

900
844.00
300

700
600 463.66

300 424.16
100 382.53
341.76

300

200 —

100

20214F 1 20224F 20234F )i 20244F 20054 (B

o AT&T e Verizon il

VE 1 B RIET A | &R
VE 2: AT&T. Verizon 2025 St 55 A2 HHARYE H 2025 4F 1-3 H Bt A S 15 H -

2021 4% 2025 4FEEE—Z=RE, AT&T. Verizon WA HASEIH M T %A

Y
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A 2 FETG
am | DBELBA | 202 seR 2023 4 fE 2022 4 fE igg
AT&T | 4277 | 13.81% | 202.63 | 13.50% | 178.53 | o o0, | 196.26 | 18.75% | 165.27
Verizon | 42.67 11_56%') 179.9 26.760/(') 245,63 8'14%') 267.4 60.610/(') 678.82
&t | 85.44 | -0.45% | 382.53 | -9.81% | 424.16 8.520/; 463.66 45_07%') 844.09

T L Bk T LA mI SR .
T 2 BRSSOy A YA R,

W ERR, AFBGEEERTYEERXK S AT&T. Verizon 2022 5
2025 FH—FE AU TR HEH 0 AN 463.66 14K IT. 424.16 143K T,
382.53 1037t 85.44 14T, ST RASH AR E TIE#&S, b Verizon %t
ARSCH S WIS T, AT&T BEASC IR 2023 4R T igsh, A seil
K

WA, A FRIE T HBAE IS E TN & TR HBERAR 5 L2 T R

B, HEIEE T & T RAR S AN 206t o 5 11 J5 44278\ 8248 Bt il B R R
(=) WR&EVSHEMN
Na R E N GHE I N RN
Bfr: o0
W H 2025 4E 1-3 A 2024§ 131 sz

IR 49,345.89 20,105.79 145.43%
VA 5,936.29 1,940.64 205.89%
VA J& T BE A w1 B AR R 5,954.03 1,914.62 210.98%
Eﬁﬂkzﬁ'rﬁﬁﬁféﬁ)ﬁ%ﬁﬁi AR R 5827.22 1.700.67 242.64%

Ve FREIRS AR, REH

2025 4 1-3 H, A SzBUE UL 49,345.89 JiIt, XA MG K
145.43%; HNBRIELE S a5 V)8 T BEA R I AR IiFF)iE 5,827.22 576, BE
FERIHIG K 242.64%. Z AR FIFR R RIGK S B o0 0 H BRI R
IR, AR G4 E S R AT HAESE T BT R A H .
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(P0> EFITHIFM

B 2025 E 5 H 31 H, ARMETITHEH 31,791.68 /it (BIAAEHIEL
i, TRED, immTF 2022 K K& 2023 FRTEFITHREH, 5AF 2024 4K7E
FAT RSB ERBUN, AFETITRAEIRG R BE A 7 b GEE7
(R R JE AT TEIECEF A 47 W TEUR PN I B 7 i A G T 7 i 1Y
WA RELAS, TETIT A A A R L E ST KR T304

() REIRR

gi bk, An FENLFWAN TR T B oy, @8 ST EZH
A rhO R EAT R R AR B S i 5 SR AR B

FEAT VST, 2024 4ELASK, AxERECHE 0 T 32 A K% v Bt o
TR B LR S Kt dh . TR O AT b, AL 5 w1 A B
O R R EEIKE) 7. B N TR et g e L& Al KA A s Sk 1 )
RIBER, HIEGBAHESCIRETI CER BRI 518, SERE I &+
I 5 BRI Ik B 40% . TERIRE MU s K i s T, kA
Al HE 0 DUK N ZZ B AL T S BB K FR 0k 70%,  DAOKIN G REER = 5 (1 8 6
BAE 2024 fEHKC 70%, 2025 SE TG 400 0L 1, 2026-2027 SEAT)HG 2 HF 4
A G .

FE 230 75 RAZBN T, AR E RO FE A P A, S, i
B, R 2024 SEREATFREAS R LG K RiL F) 58.78%, 2025 fEH—FE
JEZE T 2024 AFEVISKRBIG IR R, S BEA S H A EEIG K #ik 2 63.60%.
BEE Al RN =R GRS R E R, BRSO A1 ' ™
VN — R .

HEWREAEEW S MAETITRITH, An 2025 4 1-3 HSEBME NI
49,345.89 Jit, WEEFMIMK 145.43%; #E 2025 45 H 31 H, ARAET
VT 31,791.68 Jiot, FETITHRMIEIRML R T

gi b, AR BESRAAE— @I N R R RSSO e LSt i
KA, HEEATPEAT SRS Ko RAZ . )G S & s 5 L A
FATHERE, ARSI REEN . A7 CERRUH “FERHm

37



H AGIEIER GRYID A AR A H 5 RS A ) W B ) el

7 2 s FERI KRR 7 2 “Ou) @ENESUR I KR 7 AT “ 5 =1 X
BRR” 2 “— aEXR” 2 “O0 B aREPNAE .. v f&8EH
T RS 5% 24 B R REAFAE B 25 7 it SRAR A S 2 B L G ¥ RS 2R 4T 17 R 4673

i FAHUZE BN

HRFNH, BRSHTRE LRERH X RPBER
(=) BEREF

X B3RS, B STHTRAT 7L M AR

1. R A A HEWAIE, %E AFL 5ARIZ S EERAHFR, 17 KRAT
N T f# AFL H S AFAE 5 EARRIARAL SANRIAE 5 EAR BT AE X 38T 3 5 SR 132 4k
IR A JA R AT AN AFL AN[R] 5 AR 15 e aAR sl 1 i D e A B

2. REUA P EEL SR P OREAH. W, MoK, BE Y SIRE, 4
THIF T R AT AR AFL BB IR 77 oot 2 1Y) 3 B i 2 P S . B0 I E
BB ARG MBS AFL PUTUIREER,  TIERAT AR AFL SR 6
BAAE DL, 456 RAT NS W H AR IS AE DL, SR8 0T
RAT AR AFL S BN RIS 0 J5L A

3. THRRAT NM EEE T AFL. Coherent. Jabil 448 & 4K IR K (1 JH A,
SR P OB AR O, 0 2 7 5 RAT N il SRR B e R 4 4 b 55 A Bk
RN FNE DL, AR NS5 RAT AN % P A 3 a5 5a
A SR R A B, GG MR S RS, i S R AT NSNS K L
[N

A, TRRRAT AL SR, SRBOM ¢ B Alm I AZ 0 28 P FR 8 A DR, B AT
N B RAF L% P SR G RRAT AIRE IN R ER T, T
% P& RS SR RS BL, A i B ARAE N2 7 R R I (E R H T 283
P H T .

5. GEUOLLFRIELES by EOCTEIRNE LA B LT IR A E e d:
AR T 9125 SR B WON I e B A AR B bR, 23 B A S0 7 R ON T TS B S T 2%
HIBR A, 45 5 Y3 50R 32 BN FH BRI R SR BUM T AR G dh B AL R Je [

38



H AGIEIER GRYID A AR A H 5 RS A ) W B ) el

HATRARNE . 456 NI R EH MR TR, ohans ALK
JE SRR FEE BRI 77 Wb IR, I o0 Hroxk L7 il )48 B W N AR B AR 28 m)L S K
DR, PR A RNESUE K S Al KRR K77 KN  IT R .

6 FRIGEE B FEAT AT HE A R R . i AR A% A TFHER Tk
ITRAT NG AT A RITEP= S G M. 2 MR 4 I FH A3 56 7 T 1) L A 22
Fts RBURAT NSATHE AR S KOG AFfe k) 2022 % 2024 AEREEN
WONEE , THE KR A, T R AT NSN3 B S e T ) B A )
)& PR

7y TIERAT NIRE A AT LR P R ARSI R 5 B, TIN5
o345 P ECR AR Bt SO R R e 48 i sh B A2 i s ZREUH R 25 7 1)
NP ERAE S, AiE e B DO IESR KA 2 TR B T8 1k

8. FRELA A NAT I 0T K BB E R T AT S, A
TWAT SRR AR SE L SR A R AR AR, Wi, .
HE S0, AT&T. Verizon M55k, il IR ir&iiz F 2021 4 2025 F5
— R RASCH R AENL; REVAF] 2025 FEE—FEH FERE . #ZE 2025
5 H 31 HETITRGIER, St anliils Qe g LA T1T 845 0L
A B 2 T FE I B A5 A T M T T R [ R D

(2) BERR
ZrE, HiRTHmIAN:

1. KAT NCARIRE ISR AT AR AFL AR AR B85 B i L i L,
NEIR AFL B XIS ERHEIA RS EEJE T AFL B S AR S FARAL
WA FISE 5 TR AL IX S5k T 3 5 SR AR A, 2 = ARL AN [R] 2 A4 65 g 4 1Y
A R Ak,

2. RATACG &% AFL % PERE . o B @ik A7 RE
R BAREE . AT AR AFL BIHE R A 8055 70 B A AT A AFL B 5 SO K e
IR . AT AR AFL SN RIESE RIS T AFL 2320 7 75 RIS 1<
AFL [A] 4R R R I AT AT AFL #8207 S A R 40 o B in . &Ko
B K AF et eAN, FRRRLGE FERAT AN AFL #HERAK
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MR

3. AT U M FEER T AFL. Coherent. Jabil #5644 Kl K 57 f
N AR Bhia A al g AN — B0 IR R & 3, 7525 T AL BdE ohon R paE kg,
IR ER X GIEAE LSS I TR SR AN BT R T, RAT AR K 5 R iiE s
R AR VLA

4. EMIN, KAT NERRAEZ 0% 5 I H] £ A 2R A %
A SR A P S, AR PAEE A . ARYE TP AU R
RIVTBRAAIA it J 2 300 2 B [ 2 W SR DA™ i PR AR P A7 220 AR I 4 301 R
TR 20%, SR ZEAF LGN o AR ANEAE T i 250 7 KR IEER T4
S 30 H 5T o

5. RN, ARG FMELE M IR N IEG R B TR
VR E AR b T 0 N P ARy Tk B3 it e B B 22 S R O T Vi B
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	问题1.收入大幅增长真实性
	一、列示报告期各期发行人对AFL集团不同主体的销售金额及占比，分析对不同主体销售金额变动的原因及合理性
	二、结合各期AFL终端客户在电信、数据中心项目建设及需求变化的具体数据、发行人对AFL的供应份额等分析发行人对AFL销售收入大幅增长主要是源于AFL终端客户需求增长还是发行人对AFL供应份额占比变化
	（一）AFL终端客户在电信、数据中心项目建设及需求变化情况
	（二）发行人对AFL的供应份额情况
	（三）发行人对AFL销售收入大幅增长主要是源于AFL终端客户需求增长还是发行人对AFL供应份额占比变化
	1、AFL终端客户需求增长及AFL向外部供应商采购增加
	2、发行人对AFL部分产品供应份额占比增加
	3、终端客户新项目及公司新产品的导入


	三、逐一说明2024年发行人向AFL、Coherent、Jabil等主要客户销售金额大幅增长与客户收入变动趋势或幅度不一致的原因及合理性，发行人收入增长与下游客户需求是否匹配
	（一）公司向AFL销售金额增长与客户收入变动趋势或幅度不一致的原因
	（二）公司向Coherent销售金额增长与客户收入变动趋势或幅度不一致的原因
	（三）公司向Jabil销售金额增长与客户收入变动趋势或幅度不一致的原因

	四、结合报告期各期主要客户期末库存情况、报告期各期发行人直接发往终端客户的产品金额及占比，分析是否存在下游客户大幅采购但未用于终端客户项目的情形
	（一）报告期各期发行人直接发往终端客户的产品金额及占比
	（二）报告期各期主要客户期末库存情况

	五、说明部分体现发行人研发能力及先进制造工艺的产品如光纤柔性线路产品、硅光无源内连光器件、超工业级无源内连光器件等收入下滑或增速放缓的原因，是否与发行人关于AI发展及算力需求增加带动业绩增长的披露相矛盾
	（一）说明部分体现发行人研发能力及先进制造工艺的产品如光纤柔性线路产品、硅光无源内连光器件、超工业级无源内连光器件等收入下滑或增速放缓的原因
	1、光纤柔性线路产品
	2、硅光无源内连光器件
	3、超工业级无源内连光器件

	（二）是否与发行人关于AI发展及算力需求增加带动业绩增长的披露相矛盾

	六、详细说明发行人与可比公司在产品结构、客户构成、终端应用领域等方面的具体差异，进一步分析发行人收入增速明显高于可比公司的合理性
	（一）发行人与可比公司在产品结构、客户构成、终端应用领域等方面的具体差异
	（二）发行人收入增速明显高于可比公司的合理性
	1、发行人与可比公司整体收入变动情况
	2、发行人收入增速明显高于可比公司的合理性分析
	3、发行人与光通信行业头部上市公司收入变动情况


	七、说明2024年发行人新增前五大客户的合作背景、主要客户Jabil、Telamon退出2024年前五大客户的原因及合理性；2024年对部分主要客户放宽信用政策的原因，是否存在刺激销售的情形，测算信用政策变动对发行人应收账款回款及经营活动现金流量的影响，结合相关客户的资金实力、经营情况、信用情况分析坏账准备计提充分性
	（一）说明2024年发行人新增前五大客户的合作背景、主要客户Jabil、Telamon退出2024年前五大客户的原因及合理性
	1、说明2024年发行人新增前五大客户的合作背景
	2、说明主要客户Jabil、Telamon退出2024年前五大客户的原因及合理性

	（二）2024年对部分主要客户放宽信用政策的原因，是否存在刺激销售的情形，测算信用政策变动对发行人应收账款回款及经营活动现金流量的影响，结合相关客户的资金实力、经营情况、信用情况分析坏账准备计提充分性
	1、2024年对部分主要客户放宽信用政策的原因，是否存在刺激销售的情形
	2、测算信用政策变动对发行人应收账款回款及经营活动现金流量的影响
	3、结合相关客户的资金实力、经营情况、信用情况分析坏账准备计提充分性


	八、结合下游行业景气程度变动情况、终端需求变动情况等，说明发行人是否存在下游行业主要客户需求下降导致期后业绩下滑风险，视情况补充揭示风险
	（一）下游行业景气程度变动情况
	1、数据中心（包括AI数据中心）市场
	2、电信运营商市场

	（二）终端需求变动情况
	1、数据中心（包括AI数据中心）市场
	2、电信运营商市场

	（三）期后经营业绩情况
	（四）在手订单情况
	（五）风险揭示

	九、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题2.收入核查充分性
	一、说明各期境外客户通过邮件下单或供应链系统下单的具体金额和比例，邮件下单是否符合境外客户内部管理要求，是否符合行业惯例，境外客户下单方式与可比公司相比是否存在较大差异
	（一）说明各期境外客户通过邮件下单或供应链系统下单的具体金额和比例
	（二）邮件下单是否符合境外客户内部管理要求，是否符合行业惯例，境外客户下单方式与可比公司相比是否存在较大差异

	二、结合发行人与主要客户在手订单的签订形式、发货要求、发货期限约定、货款支付安排、货物运输安排等，说明在手订单是否存在客户单方面取消的风险，是否能够反映发行人业务获取持续性；是否存在因贸易政策、市场供需变动等导致部分客户无法继续合作的风险
	（一）结合发行人与主要客户在手订单的签订形式、发货要求、发货期限约定、货款支付安排、货物运输安排等，说明在手订单是否存在客户单方面取消的风险，是否能够反映发行人业务获取持续性
	（二）是否存在因贸易政策、市场供需变动等导致部分客户无法继续合作的风险
	1、贸易政策影响
	2、市场供需变动


	三、结合发行人各期新增在手订单金额、对应的主要客户及金额变动原因、各期末在手订单执行周期及变动原因、客户历史取消订单情况、期后业绩情况等，分析发行人是否存在期后业绩下滑风险，视情况补充揭示风险
	（一）发行人各期新增在手订单金额、对应的主要客户及金额变动原因
	（二）各期末在手订单执行周期及变动原因、客户历史取消订单情况
	（三）期后业绩情况

	四、说明各期列示的海关报关数据与合并报表层面外销收入金额存在较大差异的原因，结合境内外子公司不同报关主体的海关报关数据进一步分析与外销收入的匹配性
	（一）说明各期列示的海关报关数据与合并报表层面外销收入金额存在较大差异的原因
	（二）结合境内外子公司不同报关主体的海关报关数据进一步分析与外销收入的匹配性

	五、按实地走访和视频访谈分别列示对境内外客户进行访谈的具体情况，包括但不限于访谈的具体时间、地点、访谈人员及职务、访谈内容是否包括同一集团不同主体的交易情况等，如仅对境外客户的境内办事处进行访谈，说明具体情况、涉及金额及核查有效性
	1、确认被访谈人身份
	2、确认访谈地址
	3、视频录制访谈过程

	六、说明针对电子邮件函证的情况，函证发函、回函过程及规范性是否符合《中国注册会计师审计准则第1312号—函证》及指南的要求，函证地址的取得方式及地址准确性的验证过程，电子邮件发函、回函的具体对象及是否一致，回函（邮箱）地址与发函（邮箱）地址是否一致，通过电子邮件函证核查境外销售过程中如何确保邮件地址、收件人、回函结果的真实性、权威性及核查过程的独立性
	（一）说明针对电子邮件函证的情况，函证发函、回函过程及规范性是否符合《中国注册会计师审计准则第1312号—函证》及指南的要求
	1、确定需要确认或填列的信息
	2、选择适当的被询证者
	3、设计询证函，包括正确填列被询证者的姓名和地址，以及被询证者直接向保荐机构及申报会计师回函的地址等信息
	4、发出询证函并予以跟进

	（二）函证地址的取得方式及地址准确性的验证过程
	（三）电子邮件发函、回函的具体对象及是否一致，回函（邮箱）地址与发函（邮箱）地址是否一致
	（四）通过电子邮件函证核查境外销售过程中如何确保邮件地址、收件人、回函结果的真实性、权威性及核查过程的独立性
	1、通过电子邮件函证核查境外销售过程中如何确保邮件地址、收件人的真实性、权威性
	2、通过电子邮件函证核查境外销售过程中如何确保回函结果的真实性、权威性及核查过程的独立性


	七、说明各期函证不符及未回函金额较高的原因及合理性，按照客户名称、函证项目、发函及回函金额、发货时点、收入确认时点、开票时点、客户入账时点逐项列示销售回函不符事项，回函不符的调节过程、调节依据；替代测试的具体程序及替代测试金额大幅增加的原因，前述核查程序能否支撑收入真实性的核查结论
	（一）说明各期函证不符及未回函金额较高的原因及合理性
	（二）按照客户名称、函证项目、发函及回函金额、发货时点、收入确认时点、开票时点、客户入账时点逐项列示销售回函不符事项
	3、2022年度

	（三）回函不符的调节过程、调节依据
	（四）替代测试的具体程序及替代测试金额大幅增加的原因，前述核查程序能否支撑收入真实性的核查结论
	1、对未回函进行替代测试的具体程序
	2、替代测试金额大幅增加的原因，前述核查程序能否支撑收入真实性的核查结论


	八、说明对境外客户邮件下单真实性的核查程序、核查比例、核查结论
	（一）核查程序及核查比例
	（二）核查结论

	九、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题3.原材料大幅增长合理性及存货核查充分性
	一、结合各期客户订单变化、物料交付周期变化、原材料市场供应情况及发行人备货政策等进一步说明发行人原材料、库存商品大幅增长的原因及合理性，同行业可比公司是否受同类因素影响，同行业可比公司各期的存货增长率、存货占营业收入的比例、存货占营业成本的比例与发行人的比较情况，如存在较大差异，分析差异原因及合理性
	（一）结合各期客户订单变化、物料交付周期变化、原材料市场供应情况及发行人备货政策等进一步说明发行人原材料、库存商品大幅增长的原因及合理性
	1、客户订单变化情况
	2、物料交付周期变化、原材料市场供应情况及发行人备货政策

	（二）同行业可比公司是否受同类因素影响，同行业可比公司各期的存货增长率、存货占营业收入的比例、存货占营业成本的比例与发行人的比较情况，如存在较大差异，分析差异原因及合理性
	1、2024年分析
	2、2022及2023年分析


	二、结合发行人原材料采购模式、供应周期、安全库存与可比公司的比较情况，说明发行人原材料占存货的比例明显高于可比公司的合理性；说明发行人各期对原材料、库存商品、在产品等的跌价准备计提比例与可比公司存在较大差异的原因；结合前述情况进一步说明不同存货的跌价准备计提是否充分
	（一）结合发行人原材料采购模式、供应周期、安全库存与可比公司的比较情况，说明发行人原材料占存货的比例明显高于可比公司的合理性
	（二）说明发行人各期对原材料、库存商品、在产品等的跌价准备计提比例与可比公司存在较大差异的原因；结合前述情况进一步说明不同存货的跌价准备计提是否充分

	三、说明存在一年以上尚未领用的寄售商品的具体原因及对应商品的跌价准备计提情况，跌价准备计提是否充分
	四、补充2024年末发行人不同存货类型跌价准备计提比例与可比公司的比较情况，量化分析发行人存货周转率高于可比公司且变动趋势与可比公司不一致的原因，原材料备货大幅增加对发行人存货周转率的具体影响及采取的应对措施
	（一）补充2024年末发行人不同存货类型跌价准备计提比例与可比公司的比较情况
	（二）量化分析发行人存货周转率高于可比公司且变动趋势与可比公司不一致的原因，原材料备货大幅增加对发行人存货周转率的具体影响及采取的应对措施
	1、量化分析发行人存货周转率高于可比公司且变动趋势与可比公司不一致的原因
	2、原材料备货大幅增加对发行人存货周转率的具体影响及采取的应对措施


	五、说明各期未在财务报表基准日对存货进行盘点的原因，结合各期实际执行盘点日的盘点数据、盘点日与财务报表日之间的存货出入库变动情况，说明调整后的盘点数与财务报表基准日的存货账面数据相比是否存在差异
	（一）说明各期未在财务报表基准日对存货进行盘点的原因
	（二）结合各期实际执行盘点日的盘点数据、盘点日与财务报表日之间的存货出入库变动情况，说明调整后的盘点数与财务报表基准日的存货账面数据相比是否存在差异

	六、中介机构核查情况
	（一）核查程序
	（二）核查意见

	七、区分存货类别分别说明各期末对境内外存货的监盘、函证情况，监盘比例较低的原因，采取的替代性核查程序及核查充分性
	（一）区分存货类别分别说明各期末对境内外存货的监盘、函证情况
	1、境内存货的监盘情况
	2、存放于境外自有仓及客户寄售仓存货的监盘情况
	3、境内外存放于委外供应商处、调拨至境外工厂的在途物资、发出商品及委托加工物资的函证情况
	4、保荐机构、申报会计师对公司存货的监盘、函证程序的整体核查情况

	（二）监盘比例较低的原因，采取的替代性核查程序及核查充分性


	问题4.其他问题
	一、2024年大额购置固定资产的真实合理性。根据问询回复，2024年末，发行人固定资产账面价值较期初增长136.34%，除子公司厂房转固影响外，新购置机器设备10,094.39万元。请发行人列示2024年新购置机器设备的具体明细，包括机器设备购置时间、机器设备具体类型、购置用途、购买价格及交易方式、期末应付/预付账款余额、采购对手方等，说明发行人2024年大额购置固定资产的真实合理性、固定资产与收入增长的匹配性，采购对手方与发行人及相关主体是否存在关联关系或其他利益往来
	（一）列示2024年新购置机器设备的具体明细，包括机器设备购置时间、机器设备具体类型、购置用途、购买价格及交易方式、期末应付/预付账款余额、采购对手方等
	（二）说明发行人2024年大额购置固定资产的真实合理性、固定资产与收入增长的匹配性
	（三）采购对手方与发行人及相关主体是否存在关联关系或其他利益往来

	二、进一步说明向AFL采购的公允性。根据问询回复，报告期内，发行人向AFL主要采购的材料为12芯MT插芯，发行人向AFL采购价格与向第三方采购均价存在较大差异，发行人解释主要受单模、多模插芯单价及采购规模影响。请发行人结合单模及多模插芯采购价格的具体差异进一步分析发行人向AFL采购的公允性
	三、中介机构核查情况
	（一）核查程序
	（二）核查意见



