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BE e A 1,553.57  1,605.06  1,679.34 1,528.65
&R A T 587.36 584.62 585.57  573.60
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FH ST 0 P2 RAFE S B, 20254F-3 H R RAEL20224F K T B446.84% % 137.4512, 76, TEFLGTHE =1 o bk
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265.43127C, A SN AL A H )y 187.08%, H B — i KIX ST R4S, ISRl B 7L 55
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AN RS2SR B i B R 6.98 1.27% 7.75 1.42% 5.57 0.98% 4.35 0.75%
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— YA R - 21.97% 14.73% 19.40%
BEAT R A =10.50% 23.14% 15.89% 21.38%
Ll il <30% 8.99% 10.78% 9.72%
LA Vikaal Vg Uil s <50% 18.25% 22.66% 12.47%

PRI AR, RSB

AFHERWFEERERT. METHEFELIE, REALAMHTHEN KB EBCRBRNFRR
o, TR ARMANERELE T T, BEETLEEBORE™, RRMTRIAATEERENRE
HAES

TAIEZR R A FESR L 55 A8 AR, I IESR RO $720004E8 5 A2 4 P LML Stk e M HAE 77
AW HRES AR, FEASORFREERATISS . W g B 5. 58 B 5E, Il 1A= I <6
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T A T B G B PR A FF R FASE AU ik 55, 8 Tl & b 3 A IR A 7 I R 5 R 3k 55
BE2025E3H K, AN ESHR OB THMSTR (AR KRELH) , FESMAELT BRI L
IR AT IX . A 20254E3 R, Tul UESR B A A279.2914. 78, T H EH ARG A #1119.6012 78, Hirh
SR AR97.9812 7. A FIREE A UESR99.76% M AL,  IRIITT T L il =F 08 P2 ELA BR A B REE U0 IE
570.24% A . Z BTN FEM,  20244F Tl TSR BN 20224 T F410.13%%213.2014. 75, 1§+
%55 20224F T [433.16%42.2.524.7C -

BT KW 8 BN N T IE SR A0 55, A RIS B 5 LU AN IR R B, (BT
FEHEN N BB RGTr. ZRAT st U AT I B BCR SR 2, 20244, I EF IR
A AS VR I E , 55 AR A U 4 20224F T P447.87% %2 350.4012. 7,  BEHARAT I 5 RN 5:20224F R
F5£48.82%%23.251270; 20254F1-3 /1, Tl EF i 75 Ak B < Ay 89.8542 7T, SEILHAT ML 55N 0.6412 7T -
I A HY 55 F B 20D 55 KA FAL 5%, 20244E 0 & 45 L 45 RN $5620224F T [431.10%%2.2.50
1876, FERZATISEF MBI, IESRE 25514 T2 B aioll 25 F) R T REATE: 202541-3H
FUESF IV & BN SN N0 791270 B BNV S5 U7 T, AR FE B SR, T ISR ) R 4R
bRk Ss LG, PRNHERE FE)E B, SRR B B S MU RN TSR R R, AR 20244F K, Tl
E 77 32 F5 8 P 5% 5 ML 9396.8014 7T, 450 20224F K N F#57.49%, b g ) 5% 7 A BY 55 A 5 EE O
61.89%. #iFE20254FE3H A, WrE LSS AR 20244 A /Mg T F40.48%45394.8912. 7, b Mt -
EIML S 7 A58.75%, BB BN SR TG — e R ). IR BERDLS T, R EE
PR MU R AR R AR e, WA G B BB P BCE N, A 20244 K FE BB & N 179. 7112
TG, 2022 K IE1K9.91%, FH TSR H T B 7 LN 77.85% . FUTIE ] 5 YAC A A% Bl 55 R R L
B As RS, AR R [ R B RIS F R, RREITRERAT R T /- 855 L 5%, TR 4R Ak
TRFFRR AR . i E 202543 H K, Tul kSR H BT 24 & U EL20244F K R [49.47%%162.7014 75, H
R S HOATT.41%, BAORE, ZRARTTIHTE LR E B ER R, T e 55
U SN FEAR A BT R, [T BEAE W BORE ™, T UESRAE N FRIA B AR 3 L RE ) 77 AT 75 4k
2Tt

R12 AN IR EFRBAEL (b 1278)

20254 1-3 H
i b &8 )4 &8 i b
W& L% 0.79 38.99% 2.50 18.94% 3.52 24.13% 3.62 24.66%
BEHERAATI S 0.64 31.38% 3.27 24.77% 6.57 44.99% 6.13 41.75%
Brre S 0.12 6.02% 0.82 6.21% 1.27 8.68% 1.60 10.91%
FoAtolk %% 0.48 23.62% 6.61 50.08% 3.24 22.20% 3.33 22.68%
a7 2.03  100.00% 1320  100.00% 1459  100.00% 1469  100.00%

e W E RN SRS e a0k 5 ANE RS
FORIRIR: AFRAL, PEMS TR

AR B U & B B fabr 3 v T IV E A OC R . B 20245 K, i IESR MBS 7 fa R A A
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KL AT %45 5] 9369.56%H138.41%, FaiE LA mi /K s a8 & R i F2 08 55 4% 70 1) N 242.96% A1
242.72%, . ET I E bR

K13 I IESF R AR RO

i H I E R 2024 2023 2022
HRA (27t >2 110.22 101.89 98.72
DS 5 >100% 369.56% 253.42% 333.79%
BEARFLA 2 >8% 38.41% 38.46% 37.21%
H AL 5 B IR B A5 >20% 93.83% 92.07% 89.66%
AL 1 R A >8% 79.12% 67.38% 55.43%
AN iR >100% 242.96% 384.23% 370.11%
WRE R &R >100% 242.72% 215.83% 229.79%

PRI AR et Hnis e
LB ERERERRE, ERREEWSKBIHHT, EFRE RN XHHE 52K
%

T SR A w5 s Ak, T WITE RO T 199344 1, fe 4 b IR I S e M FH 1 5%
WS HTR AR, FEWSOFEMRELNS . Bl g%, Jhmd A7 A= amiRsg R
D BRAF (CURFERR <A Pk &m” ) FREER S . GRms. SEER. HMTEmL%.
T 25 S U R 55 . #i 22202543 H oK, Al TR G 23/ E i CELFE3A X)) o [RIIR,
TR WA 77 A4 9190.8012 78, BT B ARG & itd2.1440 58, Hh st B A 27,1504 70, ARIFEA I
#17799.00% AL, FIFICAE TR 5 A BRA R REA T 1 521.00% AL o 78 AR BEML 25 R R 3 T, i
FERDATTE N R RKES, 20249 5L E WA 13.401470, #20224F 4 1:.20.58%, L3
HHNE0.5714 7, #2022/ 15K:81.42%.

MR LN SAER TN AT NS, IR BT, 2024 F IR A0V 5% T2 23RN N
1.831Z70, [FILLTF448.81%, 5K N AT A8 5 T F4: S e BUR LA, S BRI B F-4: 2% S i &
SCHA PTG . ISR SR R L 5 DN % o, BRE 20253 R, MM PR 7E % AL
BBV & HNT1.24%,  (REE R R KT

214 IW PHRELNESE T HRER

IH 2025.03 2024 2023 2022
MANBEFHE D 43,478 42,083 35,467 31,019
MANE PR (1270 40.36 36.01 28.70 41.44
GIRAEIak (6= MOSD 2,916 2,832 2,582 2,353
GIRAEI Rl &= C A ) 99.98 139.75 142.83 139.77
REBAZE LT 3.03 8.43 7.70 10.21
&z (Jisrz) 0.03 0.05 0.05 0.03
WIREZE PR (78 140.34 175.76 171.54 181.21

FORIKRIR: AFRAL, PEMS TR
PE B ST, R BUEFTEC M, TS BB B S U R K R B UEE 20244 K,
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BNV IR 17,4910 70, #i20224F K R [%75.38%; A £2025F3H K, Hrog FL &S MR 420245 K
R 1.87% £ 17.17/276, HPAaEE B~ EHiR7H . £E5R - E 15 - . 2024FE T
Bre P SN N339.62 1) TG, 120224 R f#71.69%.

byaui E‘H;
|

&
=S
%

T MBI A R A L RO R IEZE R S L O B B DL AR O XU B 5% . IR AR
FH W RS S S M R, B RT A R, EER AR G R E R % o R, F
T 5HEB APV R G1E, SCB Ra &, RREHEE AR, A, BREREE. . TAEESEHIY

5o RS FERIE, SR T A TR U B S5SNI BB, B A 20234 T A TR 5k
B B B 45U N 10,6712 78, $520224F 1K:97.48%, 20244 KU & P 25 e N N8.1312. 78, 1 20234F
T [%23.85%.

Tl AT AR R PRI S . BUE 20244 K, 1 BEAR XS 0% AU 2% [ Ll 491 29 354.44%, &3 =TI
EER KT, At 5 TR 42 1) 45 ot 2435 A2 MR A R

15 Tl BB R A R AR L

i H I ik 2024 2023 2022
HRA (2D >0.3 18.29 17.01 13.57
A/ R B AR T4 >100% 354.44% 332.78% 233.67%
B A/ g e >20% 42.75% 39.90% 32.16%
WBNHE =/ i >100% 892.79% 749.39% 835.41%
B 1 o <150% 7.07% 8.55% 7.93%

ORRIR: AT, PEmS TR

AR SRARIT RE. ZESERVIM, NRALZEE SRS IR ITF4 T

B EIRVUZEAZ oML S DAL, AT BT AR T . TR BENTF LS 25 3L S8R IR, 4%
2202543 A R EF I L1143 51 920.00%.  10.00%41139.84%, /A ] LA %5 v 0t B i A AR 8 HEAT 21 Ab B,
iR 3% S A V202445 T B S5 B W R % .

16 AT EESB M 2024 FAHRER (BAL: 1278

e S B3 ARBREE AR 2
Ab A2 FR PAREESH  BREE™ G INE BRI 1 s

28 A 7 R AR AT 2,514.55 148.67 16.78 25.36 3.16
T 2N FF 3,515.83 137.69 10.31 20.65 1.03
GRS 17.47 10.61 1.30 4.29 0.52

W ERASB IS BRI AE DA 5E .
BRIRIE: AT 2024 FHHHRT, IR CEE

BEAN, AFRIARREA BRATISE, AT DT BAR AR LS8, EEATTHE
IFEHAR AR E, DB EERE THEE. FRDAREE, HAXN T AR BAARREIE, A
AV SRS, SN AN TR A BR

. WSt
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Tt 98- HT B At 5 B

DA b i T AR AL 2 RIRE bR thImF 55 B CREFRISIE G008 0h 6 B bRk Jo IR B 2 LI
2022-2023F FH it . S E A TR ST CREPREIE S0k # kI B AR TG O/ B R WL 2024
R R R A H 020254 1-3 H M 45 3% . 2022-20244F K % 202543 A K, BREE ML B k4N, A
Al GG AR . HAR20253 K, ARPANEHRIIEHE I —R T AR LA,

AFREFAEBERITRE, ABRETEEHRETES. HEFETURMERE R, Bk
PR

AR RN\ B P UG E , B 20254E3 H R, AW 57 MAN1,553.571470, #20224F RIGK
1.63%. AFRENTE = SIRRBNT =  EARR R, YRR M4 BT Y AR L
R R R G R B, T AR SR A B P I R A TS A

AFRENFE T LRASER TR S ZHESMBT™ . —FN B AERS) 3 DL AR 3h 3% 4%,
BE20244E K, Eh YA AR 20224F K 1 K:0.51% % 973.4812 7, 5 B~ A 1160.65%. ] 15 T % 4
PR, b HORFRAE A R /KT, B 20244F R % T B < 9219.7744. 75,  AE BT SV 1 o HE D 13.69%,
Forp A8 T A SR AN T UE I3 AR FUE A SR ARAIE S A7 K R P R APk, 20244 R 8 7] Z IR B%
RS E2.30147C, TEBT M5 S MK OB AT 1 5 Hh1.05%. #iE20255E3 AR, AR TR M B4
L2024 K N [%29.65%%2154.6012 70, TE N T WG I O CRAE A7 KRB T PR T 8L, A R 22 G M4
R P R ARG A B SRR B R IR BB R Y, BE20244E K, AR SR
F2387.17147G, TETT = MA I & R24.12%, P fiss THBS . Bl TREE. BERE S 5N
176.3014.70 108.991Z7G 52.0542.7G, (437 N45.53%. 28.15%. 13.44%. # F20254E3H K, A
A8 Gy M xR N 418.6614 90, HR20244E A MK 8.13% . B F 20244 K, 4] —4E PN B R AR 5h B
188.8914.7C, TR/ AT 1 (5 LE A 1L.77%,  Fo vl — 4 i 23 (1 RS i B AL 55 3k (3 AR S0 s 78 Wi
28.4812.70) WK ARAIN200.04127C, CitHRIR(E#E 11651470, HAKRIKTHE 7v188.391Z 70, 42025
SEIHAR, AN BN EAER S A K AN E 191414470, H20244E KK 1.33%. # % 20244°K,
A F HAR G B P77 130.19147C,  TE B = R IR 5 B oN8.11%,  BLEE LA IE SR 15 FHAS 5 M1 25 T Jl 1) ik o
P 4437444 70 LA B TRy 39 B 4 R M A S SRAZ T8 T 0 B2 58 ) e () AL B T ORAIE 46 70.5 742 70 A0 RSO #7 4%
UE422.7514 70, #iE20253H K, A n| AR 8) %775 11130.62127C, 20244 K1 4:0.33%.

A AR BN B R EEARE ARG T . KIRIBGR A R KA 5, 2 20244E K, RSl
B IR R 20224F K 1 K:12.76% % 631.5812 70, #EE20244E K, A w HABMRAIE K 117.2212 50, EH 7"
AR 5 P NT.30%, 2 EY A B SR SR SOREAF- 5, AR T A 902 Rk R B HE %
0.101Z.76. #%20254F3H K, HALGRIL T N98.621470, #i20244FK FF415.86%. #F20244EK, A
ARG K B 9319.4744 78, AT ST I &7 B 0919.90%, 4 D S IR £ — 4 LA R
el B AL GE A G R SEBUR RIS ) » IR ARHIN347.8014 78, CLit4RIBAEHE%28.3214 7. #1 & 20254F
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SHRER, KM N309.961270, 20244 K T [%2.98%. 20245FFK, 7~ a4 HA R ACHE 52K [ A (8
50.301476, TEBRAIF I G HoN3.13%, FENAFEIRX TRZE N GHT MR IT A 72534
It A 202573 H R, KIHRAHE K A {6 52.4812. 7T, $20244F K 18 K:4.33 %.

RU AR EERHRFL (BAL: 1278

2025.03
i 154.60 9.95% 219.77 13.69% 206.39 12.29% 186.23 12.18%
Lo YEE R 418.66 26.95% 387.17 24.12% 404.86 24.11% 365.05 23.88%
%g g}j“ M 191.41 12.32% 188.89 11.77% 241.13 14.36% 213.86 13.99%
FoAtirizh s 130.62 8.41% 130.19 8.11% 120.88 7.20% 131.22 8.58%
WaBF=Eit 94435  60.79% 97348  60.65%  1,040.96  61.99% 96855  63.36%
FAt AL 158 98.62 6.35% 117.22 7.30% 108.93 6.49% 96.78 6.33%
KIARIGR 309.96 19.95% 319.47 19.90% 369.39 22.00% 331.11 21.66%
KIABAL Bt 52.48 3.38% 50.30 3.13% 52.90 3.15% 44.88 2.94%
ERBh B A 609.22  39.21% 631.58  39.35% 638.38  38.01% 560.10  36.64%
A gast] 1,553.57  100.00%  1,605.06 100.00%  1,679.34  100.00%  1,528.65  100.00%

PORDRIR: /A 7] 2022-2024 424 THIL T BORE T I 2025 6F 1-3 M54R3, riEms o
AR FMURSN GBI AT, AR ISP LR H SR NT R, MBRAR, mERIR
5

HE2025F3H K, A AfUSEIN66.2114706, 120225 KK 1.17%. 2 &) Ff5i & A 4556 #A 6
K K oMEemaf. 2R EMEESRTE . —ENBIAREIERs e, HARIR s 7 G EE R sh s LU
K AR AR 2 AR sh i fit, TSR IRsh fifo & E ¥ 4ERF7E85% L L.

BE2024K, AFIRBNGFTETH877.681470, #2022 AR IGK5.75%; H bk it 5294.4442 75,
LNME AR PRNBE 4 N28.01470, FEN TN IEFRFANE S FDEAR N & 58 5 M4l 6
1114.14470, AFMAMNG TG R  EAR AR R H A 2 R &Ml 555~ 3K91.0312 78, £
LR TN UE SR S AT SRR A R UG T R (0 27 S 7 X Im D A s K L 45 7= A, et s =X
15 7 2 Wit = ] W AR 45090 53 870444, 0 FI3.9744. 76 — 4 I B AR Bl S A5 A8 — 4 9 B KA £5 3K
RIS A HIRAT FORIREL BE 5145, 20244 K AT HIBE 84,3812 70 HoAthiiish fifi181.1212 70, FEA,
5 FU0 A 5 T FE b 5% Job A e = A R REAE B T GRAIE 4 B S A R A PR IE &2 11 171.7242. 76 . 452202543
K, A FREN R G 20244 K T [5.42%%2.830.1542. 78, b A1 3 4747 50 20244 K T F425.04%
£135.77427C, FENTH T NAT 2 1 ORAEG AU B T3

HE2024F K, AFAERsh M5 N142.771470, 20220 K HK:14.16%; HA /A &) H i #32.9012
JG, EEONFUE G AR, SRR R o NI R R AL BTG AR A B R AT A B A5
%, BRE20244F K N AHFFE 480 N 79.0014 70 BE20254E3 H K, A E B S 71 £ & 1T 20244F K T [
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4.70%%136.0614.7T

AFREARTE SR, EEBINIREEE I, AP i SR A AT R s . 20244 K, A
Fl A I AR K IS R R X (7] 242.25-4.50%/ 4 . #i4220254E3 H A, A &) AR FH 1) & R LA 4215 5% &
711,1235540.70, BEDERL. FR, AR FEFARLEGRATEFENE AT TR, A" A&
TAFEG AN 2 AT BRI, 202440 K A ) B A6 27 52 TR 4 [X 7] 92.35-3.36%,  # #E I\ H]
PR e, REE A, FbEERE IR R

RIS AR EEHFHRFERL (BAL: 1278

2025.03
5 X =14 & )4 &
FIAME R 288.83  29.89% 294.44  28.85% 381.09  34.84% 398.74  41.75%
THANZEE 38.82 4.02% 28.01 2.75% 48.42 4.43% 50.03 5.29%
AL gy M Bl A7 A5 12122 12.55% 114.14  11.18% 72.25 6.61% 23.31 2.44%
S D 4 R S 7 3K 96.55 9.99% 91.03 8.92% 96.48 8.82% 69.72 7.30%
—4F A BRI B 7 6% 60.95 6.31% 84.38 8.27% 74.72 6.83% 43.98 4.61%
HoAhIR ) H1f5 13577  14.05% 18112  17.75% 175.48  16.04% 180.03  18.85%
Wsh et 830.15 85.92%  877.68 86.01% 937.67 85.73% 829.99  86.91%
KIAfE K 28.18 2.92% 32.90 3.22% 38.73 3.54% 37.73 3.95%
A 25 79.00 8.18% 79.00 7.74% 75.00 6.86% 42.10 4.41%
RN SR A 136.06  14.08% 142.77  13.99% 156.10  14.27% 125.06  13.09%
kb ¥t 966.21 100.00%  1,020.45 100.00%  1,093.77 100.00% 955.04 100.00%

PORRIE: AT 2022-2024 FEH RS KRG T 1K) 2025 F 1-3 A 54RE, o
ARNEZ U BERE, HZERLSRIEWERAAEUAREEATHRSEZIEWN, T8
KA T BAFIRTE A RREE T &

AFVEN SN TEAR AR F T A TSI = A RE O . F2E20 AR SN LR RN
o NEVENIN FE RN HIOIT R RS E B SN, B IOl A B2 8 4 XS & Bl 55 S I AN &5
M, IR AFEMIN I R — 5, 20249 A FVE NI N8.83147T, #:20224F-15+:59.39%:;
SPASFOAL S R R T P T2 U ON T BRI, 20244F 28 7] 41 % KA &I N 20224F T F451.20% 5
28.27/076. ZEEFMR, 20244 A B EDIL SN #2022 1 [427.67%%79.8214.7T -

AFVEN A FER BE N A FIRSCH DL E B S AFVE AR B B e XU
b S R AR AR T AT T 5N, 20244E MV A 98.3842. 70, Hi20224FE 19 4:51.05%, Il 537 H e 2 9% i
BARBONRE . BRI FEEFEN, UTER A 7 H I & A R EAR S b H IR S,
20244F 2 A IR BRI 85 7.3942. 70, X IRE KA E A U B A A BRI B v 4. 72420, 2024
RN RRME AR ZNIRRI41T1L50, T EZN T STERAT 58 5 PRl Bt 7= R A BT 77 TS

£ IR R T, ARFFERES R, 202449 SEILFRE7.3514 70, # 202240 KR N %
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76.87%. 20245, N ] BT FAIN TR RN BT PRI A R 43 ) N 0.45%F11.26%, 43 ) #5520224F T [£1.67 1N H
AR E D S, FREAFARBREI. 20254F1-3H, AFSZIUE LSRN 16.2412. 70, LI
HRE2.2812.7C

RIOATEERRER (B 4T

AR R 20254 1-3 A 2024 £¢ 2023 4F 2022 4E
ERIASYCON 16.24 79.82 97.86 110.37
Horr: BN 2.68 8.83 10.99 5.54
FLEHN 8.31 42.73 4391 46.90
FE R ARSI 5.24 28.27 42.96 57.92
B A (13.62) (66.57) (66.35) (62.92)
Her: B EA (2.65) (8.38) (11.03) (5.55)
FIE X H (4.11) (22.32) (17.82) (20.82)
FoL e (1.10) (3.85) (2.14) (2.42)
EHNH (4.76) (27.32) (30.78) (29.40)
B R 2.09 7.39 2.83 11.83
AN RN EEB (2.53) (14.17) (0.16) (20.56)
15 F B 57 2% 0.22 2.48 (0.20) (0.72)
I e A 2.43 8.59 36.24 41.72
R 2.28 7.35 27.82 31.80
IS8/ TRE (GRS - 0.45% 1.73% 2.12%
AT Gk - 1.26% 4.80% 5.58%

TERIRIE: AT 2022-2024 SR TR A SR G H TG 2025 5 1-3 A SRE, SRR TR
IEERAR BRI AR, MEFESHRNEH, AP OBRAMNE S EFA; EHME
PR R 5 GRS, EZ R TR R ERNER =6 &R RIFRIRBtae /), BAEFEEIKGE

AF A FH R F BRSO AR . AR ECRE R DB RS R ARk, A R S A A
TREFfRE, BIE2025E3H K, AR SEYR T AR 4 337.1014 7, TERCEE S 40 1 o5 L 57.39%; 2023
B, ANTFIEEE TR E T E IR K SRAE 5 40.0012 70, S ECHABRGE T HA RN, IR A F
RO AN AR D GG, AR 20254E3 K, 24 | R 70 FC A LA 45 20224 K 1Y 5.30%%2106.52124. 7t :
RIS, ZFARIRAEHEIHPESMEN, AF/DEBEABGIA B, BE2025430 K, Adb
ARG NOT. 764070, 20220 A MK 61.85%. LEAFAMAT, UL KA A FTA # B B il K,
BE202593H K, AR FTA #H B SMAUNS87.361470, #2022 K1 K2.40%, A I ATk o .

20 AT EEMN M RFO (BAL: 1278

2025.03
i b &
S BEA 337.10  57.39% 337.10  57.66% 337.10  57.57% 337.10  58.77%
HAtA & TR 0.00 0.00% 0.00 0.00% 0.00 0.00 40.00 6.97%
R EAE 106.53  18.14% 104.89  17.94% 101.32  17.30% 101.17  17.64%
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IHE A A A 48960  83.36% 48720  83.34% 490.31  83.73% 513.20  89.47%
DB R3S 97.76  16.64% 97.42  16.66% 9526  16.27% 60.41  10.53%
B EB R A 587.36  100.00% 584.62  100.00% 585.57 100.00% 573.60 100.00%

BORBRIR: A 2022-2024 VR E KOREH THI 2025 4F 1-3 AW S5 RaE, Em o R B

PEIRAIE T, B 20244F K, AR MRE K EME & 11170.3614 70, R A B A
EE910.61%, 3= By PR fib 9% £ 5051 411 1) 65.6012 70 ML i 5% AR 55 3K DA R IR 23 B A X RT3 24 Bl
55 141 52 BR 1¥188.9444 7o HARATT AL 5

e 7T, ARG UEFER ST R R, AR SIS UER . BIAE20244F K, AF Hfi%
N616.442 7T, i S A60.41%, LA RIS 695 I LU EE 81.52%, RISt s BE
PR R N63.58%, ITAERIEALRRIFGE . AR SRAITE T B RS, BRI R, 20244
K, AFNRBIERN110.92%. BUKE, AFHBESEIAGS MR, H52 58 TR LM &R
VA AT R RS ), ARG SR, A 2025453 K, A AL % I 20244E K R
F43.62%42594.1012 7T, 1555 WIPR 45 HH020244F R LA RFFAGE

BE20255F3A R, A FElGIF OERM AN MR EHUE 5111,123.55/470, REFETEL. K
RIN EARAENAR BT AR, B EBONER, RN 2 R ASR TR 72 "R A T
T RATBOVIE, BT R R S EE Y . SRCRE A R B AN TO R R BT IR IE A R 4T
R BEFT o SZMONFIRIE N FEREIE,  20244F 2 RIEBITDAR] BRI 5 50v4.636%,  [F] Lb H BRAC A 22 R 1%,
BT KT

R21 AFFEERATIPROLIESR (BAL: 278)

TEAR AL AR 2025.03 2024 2023 2022
B A A 62.19% 63.58% 65.13% 62.48%
mantE 113.76% 110.92% 111.02% 116.69%
ISYiiEi 594.10 616.44 720.73 646.71
vk Glie 485.21 502.55 604.40 565.61
J R 5 a5 5% 81.67% 81.52% 83.86% 87.46%

EBITDA F| 2 fRFE A5 (X) - 4.63 12.59 13.97
TORLRIR: AW 2022-2024 IR . REF IR 2025 4 1-3 A SR KA T SRAL, Emg o

AFRRAF AR UKBAUR R AT, BoRshEges; REK MK EE TR,
FHMBMNZT AT SAREWBK, 2024ER T AT FLMBETFERM, SEFNEREEETE: N
XRTRAFNLEITRE, EFERAFTASEMITRT — @RI SRS, Tl TS R 7 R R eFTE

AFVEEA A PR T A AR A T 0= 3, 202445 K, KA R ¥ 29390.6614 76
FERE N m] AR B 7 SVATH 0 o5 BE O 73.88%,  Hirhon) 7w AR Bt AR 4 340.3644 70,  DARUAE T
X B A A AR E R AR 50,3012 TG« B AMA WA 5 A /b 81 B 1T W8 2 A0 — 8 RUBE 1) b % 7,
BE 20249 K, AW BEA T DARAE 5 VG RGP REUH60.4914 70, FE A R ASEIHL 5 1) HE 4 i
BRI B E T RIS . BACRE, AR RAMER, WA E R REE. ARBAF N
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BOSFRUA BN T, FENATIANTFTATNS IR, KiEE SR MBI R a5, HE
20244 AR BEA 7] 48 —5E N 2 B A JE R 3 S5 A S A5 55 20 1) N 28. 7142 56 F179.0012. 7T, 18 [R) A 7 fiit i
AR & B 43 ) 920.19%41155.56%

A BREA T DRI 32 B 1 B RS Al A AR AR 5 LA B AR 78 B T J i B A o
2022-20244F 23 7] LABUASVERZ S KB B 7t 70 70 914.9014 76« 5147424789740 78, ARG IE
A% B (K A A B A 8 3 ) 1544276 3. TUZITCRIA.TUE IG . 20234 24w # BE i ai KR K
FERINASH AE TR P RS G I FI, EESHT R RN T— R AT, 20244E 23
F A RE N3.0544 0, PRI R ON0.78%, [RGB KIRE R, EERTH FATDLST
PR G AR SN ol T

VLA SR RE 2 7 ST BRE A R KA B2 IK TG BTG, 20244 R A R BEA W] D4R EAT AT 2
120224 K /MR 1 FH4.274 H 4 A2 101.05%, AR AL TR K AR EEA A DR ) H oy
194.82%, B2 HIAEFEA T L. #ZE 202543 K, A A BEA ] 48 X AT AT % 85020244 K /Mg b Tt
0.18/NF 43 s 42101.23%;  REA F] 428 T 2 4520244 K — 20 1 F+21.324 H 43 £1%2216.14%.

222 RAF DEEEMZFBIEANM FER (b 1270)

WE 2025.03 2024 2023 2022
ez 1.78 14.77 1.31 0.57
T G & Al e 92.05 60.49 44.16 84.01
HAm PR (Gt 17.07 17.00 12.89 2.06
HoAth T Bh 4 g 12.56 12.73 3253 16.64
WHIBAL L 392.83 390.66 393.21 385.19
ATRsE:T 518.49 528.79 545.54 498.66
TR 0.00 0.00 16.60 16.99
HARATH (Hit 33.52 33.36 37.72 10.30
— 5 A BT AR B 47 £ 16.99 28.71 17.67 29.49
REA i 25 79.00 79.00 75.00 43.00
AL TPsE i 130.44 142.19 148.00 100.64
RCE X & Renrs 388.05 386.61 397.54 398.02
BFE WA 2.81 7.01 57.07 19.19
RN 1.82 3.05 52.19 13.52
e G - 0.78% 13.12% 3.37%
R AT AT 2 101.23% 101.05% 98.91% 96.78%
a3 216.14% 194.82% 129.18% 150.51%
EBITDA |2 LREE 5 £ (X) - 2.01 16.87 5.13

BRRIE: AT 2022-2024 FH RS MR H 0 2025 4 1-3 A 45IREE, HIERS o

I\ HAEIR T

AR I RLFIL
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FRPE A A AL S iR 2, M20224F1 H1H 2 E AW H (20254E7H11H) , Aa AR
EREHENRBEICR, CEHEREELAREKT; AR AFFRATH ARG MR R,
To BB AR AT sl A I .

s SNERARER SRR AT

FELT LRELANRE, AFENTELY SMRUEE T4, EERAITTEEBOVR KRk
HEW, ELEEHE. WHHRSHTHREBELR KR

O ME— AN T Ay, SRR E T SPEMS Ty T E TR A ] SR R E
JUTHE, EEEDY: B RSB E L SRR E A ARG e T aF, 2
HEELRRE, OOy E T S5 R SCREAAE DR AR 2 —,  AEEE TN AR A O 5 HY (1 e B 22
Voo BT RSB E B LS5 P R ST I 4s T A R BRI SRy . e E BT, 2 F] O i E B
SEPIRAR R TR ta 5], AL N E A %0 N R R &3S AR N LZ K 25,
LB RMREA R A E P15 BB DR FR . LSS RIDT I, A~ AR AHERE ™ fhEE &, FFEERTTH 436
MRS5HEST, HA I SR FTER B & 1 B, B8 5 bR RESHE T, 20k S5 TR A
JEARWrG SR T UESFIMESRAT . BT FASEAE G A U AW aR [ SR 45, RRFr Oy, 17k
“PALERSSER” s TR A T WA A G| T HA S 8 2 T AR TR I BRSO R 55 B I

IR, S Gy b B A SR AL SR RE A, BRI o E AL T 19504, S D4
JE AR ol BN B B A B T A, 2 55 B I B R 3K LA R
Wi dedz —. BB E R O UE R . e TRER. WS, S N E R 5k
R, WHEOFEPE G, BB I EA AFORE. PR e, BRTRE. B ERIR .
TP EENIORK BT AT . 20244, [E T A4 S A 50038 556907 . A A 20244 K, HE Tl
B AENL.34 T340 70, A AL A 113,505,134, 76, 20244F SEELUENL S it N 8,332.3914 78, 1+ F I
17437470, BMASKE, o E T 486 LR,
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PREXVP 2 HE

R 8 TV URE A PP RN BRER PP R, AVP RN UFENT PR A, A AE PP A7 S 31 ]
X 52 PR GOt e WA AN E IERER P, AP FF B2 00E 2 PR RO B A BT AR . B B
WA S5 IR AR A A R A A ORBE AR L A5 R 3, DA 32 VP00 S A5 B A i AT RREEIRER . AR IR BRI F i,
ASVEGA UK AERF PP IR HE K —

FEASAGIRAREIAA RS O AR T 0 TR0 H e R R PP i o S, RAT AR A AP
TN TR BLRHT I 54015 ARG BERE, AR PPN RARYE 32 1Ex5 GA5 FIRGL B AR Ak v e 2 75 T 445
PP TR RE SN AT IEREA VPR EE R, AVERAUE R B8 FLE I, IRt W ERER PR 4 R R
AT 18]

HARERAR S H R B, 2R AT RSN A R PR & 4510 IO B R IR ,  RAT AR B S o5 Ak
PREMA ISRAEVE R T AR BORL . AVERN A IR 00 5 2P0 R R IE R, R E &
I JE BAN E SHEREA VP o A VPERMUMIRE RS AR DGR AT 4347, I oo 2 15 TR B 32 PR 545 F PRI
WNRAT EARAEC & 56 R EAPEGUR IR A TAE SR BEIR B PR R BORE, AR VRRAUG A BURSE 2 PEx R
FHE BFAT I IS VPG, WER, T AAE VPO B R B b PP .

ARVERHMURI s B EA PPN 36 (www.cspengyuan.com) « UEZRAE S 3. EE S5k Py 2 kR s
r [ E M 2 6 A A 3 A A BREF VPR, ASVPRAUAA @ I e TR IE R AT BR R A F PR B )
AT FiRIRERIE.
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fx— AFRREHE (BZ 20254 3 AXK)

& LA R A AR A

l 87.54%

HELT RMARAE

47.07% l 100.00%

Kb e R AR R L F

3.35%
Y h 4

hA BRARBARAF

l 100.00%
Y RABEARAF

ORISR A SRt
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HR= AR EEMFHEEMM SR (FIHFOE)

WHEHHE (B 20 2025.03

MR 154.60 219.77 206.39
A2 G M 4 b gt 418.66 387.17 404.86
DN RS 31.96 23.63 36.71
—EN BN AR B 191.41 188.89 241.13
HoAh it sl % = 130.62 130.19 120.88
WMANE“ Gt 944.35 973.48 1,040.96
HoAb AL R 98.62 117.22 108.93
HoAth AR 3 4 b 2 11.84 11.73 17.46
KRR 309.96 319.47 369.39
KIAPAL I B 52.48 50.30 52.90
R FE G 609.22 631.58 638.38
RSt i 1,553.57 1,605.06 1,679.34
R R 288.83 294.44 381.09
HAbRIA K (Bt 40.80 38.81 47.11
— AN B AR B) f i 60.95 84.38 74.72
HoAth it 3h 7 it 135.77 181.12 175.48
wah R E Tk 830.15 877.68 937.67
K 28.18 32.90 38.73
REA i 25 79.00 79.00 75.00
KRBT 3 10.99 12.56 17.36
e zn i Gt 136.06 142.77 156.10
i fiit S 966.21 1,020.45 1,093.77
ISYiiEi 594.10 616.44 720.73
VA8 T BEA R T B A s 489.60 487.20 490.31
RCE & Renrs 587.36 584.62 585.57
ERIASTION 16.24 79.82 97.86
Bt A 2.09 7.39 2.83
R 2.28 7.35 27.82
B gzt 2025.03 2024 2023
e G - 1.26% 4.80%
B AR 62.19% 63.58% 65.13%
Bt R 113.76% 110.92% 111.02%
EBITDA F| 2 fRF A H(X) - 4.63 12.59

186.23
365.05
44.03
213.86
131.22
968.55
96.78
18.16
331.11
44.88
560.10
1,528.65
398.74
15.08
43.98
180.03
829.99
37.73
42.10
21.95
125.06
955.04
646.71
513.20
573.60
110.37
11.83
31.80
2022
5.58%
62.48%

116.69%

13.97

W 7 ONAEM.
BRRIE: AT 2022-2024 FH RS ARG H 0 2025 4 1-3 A 45IREE, HIERS o
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I A7 EEMSHREMMSFER (BEAF O/

W& BE (AL 428 2025.03 2024 2023 2022
M B4 1.78 14.77 1.31 0.57
22 o M At e 92.05 60.49 44.16 84.01
HABRWGR (G 17.07 17.00 12.89 2.06
WANBE AT 110.89 122.79 94.06 86.65
HoAb AR 3 SRkt 7= 12.56 12.73 32.53 16.64
AR AL $5E Bt 392.83 390.66 393.21 385.19
s E =G 407.59 406.00 451.48 412.01
BE 7R 518.49 528.79 545.54 498.66
FLIAMER 0.00 0.00 16.60 16.99
VeIl iraenny 51.31 63.03 72.81 57.57
INZRRTiEs 79.00 79.00 75.00 43.00
e sh it 79.13 79.16 75.19 43.07
A A 130.44 142.19 148.00 100.64
S B 337.10 337.10 337.10 337.10
HoAbR 2 T A 0.00 0.00 0.00 40.00
FraE AT 388.05 386.61 397.54 398.02
Bz 2.81 7.01 57.07 19.19
) 1.82 3.05 52.19 13.52
Wt %5 b 2025.03 2024 2023 2022
e R R - 0.78% 13.12% 3.37%
MEFTH 101.23% 101.05% 98.91% 96.78%
M 216.14% 194.82% 129.18% 150.51%
EBITDA FI| 2R B (X) - 2.01 16.87 5.13

47 ONAEH.
FRIRIE: A E] 2022-2024 G THR S R G HTHR) 2025 45 1-3 H W 45RkEE, SRR o
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A EEMFERTTEAR

RIS BT 3R IS AT SR +— 4 P B R AR B 7 £+ JEL A s 39 165 5% 1 R Tt

KA I R+ IV ARE 5 25+ At 4K 301 65 95 1 B Tt

pstiieiy RS+ K6 %%

EBITDA I B+ NV 55 2 F (4R 55 HA 47 TH + R

EBITDA | 5 {7 B A5 £ (X) EBITDA / (v NIt 2% 2 F BB 3t + BE AR B S H)

RBEURER BRI (AR AR 7 B8+ AR 08 7 L 01)/2] <100%

SE T G TR FRNEI REER BT B AR AT+ RAERBTE & A1) 12]100%

B B A 55 7 S A >100%

AT t;ff)jii%jf% A R R B 7 SR R R A AR A TR BT AL
ish R BB LS 71457 <100%
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5155 2 axtiplm, B2 UK.
155 %R, B MERR.
g e e, BARERIK.
g eatt—i, BLRE— .
%5 wAEEAR, B R
% w ek, BANKE.
155w APERAR, BRI .
55 L APERAR, B RS-
S TIERRIEEE .

TE: Bk AAAZL, CCCZt (%) PUNEESL, f—MEMEZT . “—="FF ST RO, ZRasmk m i T A,

i

dn

RFN LA FELAT 5 T E X
& X

BHERFISHIRE TN IR, FEARANZATI LB LRI, B2 KSR
BHEFISFHIRE IR IR, RAMATIAF AR, BANEEIREK.
BRI REBGR, B ZRANGHHELRIREN, EL RSB,
ISR — B RAMGT I ERMAECR, HLRE— .
IS5 RIS, RAMGTIR BRI, B2 AR -
I3 55 (1 RE T BUR MR T R AF IR 5F 38, B2 KRR v o
BRI HIRE I AR T RAF I DRI, B L KU o

FER - B AN AT IR AR B, BEA A REARIEBIE S5
AREREIEHT S

TE: Bk AAAZL, CCCZt (%) PUNEESL, S MEMHEZT R “—="FF ST RO, Romm m sig I T A5,

RZNAELE HARGAT S K E X
s X
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b
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c

FEAE EHNRRFIR SR DL T, BB MRE TR, FEARAZAR AT B0, B2 KSR,
FEANFE RN SRR I OL T, B GRS HIRE IR, ZAMAT TR MAR, EL KRR,
FEAE FEHMRFIR SCRF T DL T, BG5S BE IR, 5 AR AT ABENIFEm, 20 XS AR
FEARE ISR GO T, RIS — M, AT TFHERMEOR, LR — .
FEANBEAMBRFIARSI RGO T, AL 65T RE S, AT IR, SNSRI .
FEANEEAMBIFIRSIRF I DL T, AL 655 KRB MR T R AF V50 58, A XSRS -
FEAFEJEAMBRFIARSIRF MG DL T, 230055 (K REJT B BE MO T R IR BR324 U A

FEAE FEHNERRF IR SRR O OL T, AERS™ BUE AN W SRS LRI BN, FEARABELRIELLIE 55

FEAH MRS RS 0L T, ARERRIR TS5

TE: BraaaZlt, ccc 2 () LLREEGSN, M MEMEHRAT A <= fF 5 TR, Ronms sl T A5,

JRER5 R FEX

KA X

EM| FAAERIIN R, RRAE I SF T RERRTT
FaRE TEOLREE, ARREHERKBAZE.
piii] FEAEARIBRIR, RARAF R AT REFEAIR
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