@miws@mﬁ
CCXli

[ RIEHFRBBIRARF] 2025 FH(H) ‘
B FELXFEZITARRS (
(B=H) ERTEMRE

hikis Eln s AR BIRSKIE L) ‘ 495 : CCXI-20252772D-01

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




: & IEEBRMEIRAT 2025 FEEE LB EENFLITATES
m“m“@"m. ‘ (B=H) ERITERE

A B

AIRVPRAZACIPLL, A E B S AP N S IRRZRATTT . PPEOS GAFAEAE AT H AR A AR AT AT

BT NIERREKR R

A RVPRIAE PP G B D22 IEA RSN AAIIE 2, AR AR S B e AR (5 2, Pl (= Bt AT 5%

Ve Rk ATEEE SR G PR AR B AT AR AT, E A Pt AR B SIENE . Btk e Bk, o

B TEAEAE T ORIE

AR [ B S0 H N BB AT TR EARAS 55, A 780 B RIEARPPZOENE T 3%, B, 2~ 1R EIT .

PPN (PP AR A A B MR 5 2 A A5 PP ZARMERT i VPURE M Eh IS AT, RS2 AP RAT
Ji~ VRO GANHAN S =7 1) T IAN R .

APPSR PP G245 FPARDL R FRR R W XA AR RS 2, FEAS R A [ B S i P e U

Tl PN BE AR P R BT A DY 54T 9, MANREAE AR A SE ., B i AT A S ™ i RO A
FRUBAR [ PR AN AT 45058 2 AR 1 557 ik AP R 48 R0 BRI AT 40K 05T, IRANKIPPRZRATTT . PPN S A

AR B AR AR s 58 =5 B A AR e RURHE BT

A IRVFRES R AAVELAR S R 2 FURAERL, AR FRTI A7 S0 S PPETIIUT ST, A anlas [ Bt s

BN E WD VPO RABATIRER VPE,  MRAEIREATF RGO R E 4Ry . AR IPA R 2. ZE1Pg5%.

MRPEHEE R, ARPPGARTE SAPREI A T H AR K RAT BAESR W 555 Bl X AR MR Z 78 73R A A

WA AT, I B PR A AR A ST E.

PR ER VR R HE

ARIEAN O M e LA SV AT L 58, R imif [ Bk AE VPR 45 RAT RO HEAT BRER VR -
HHUBRAE R B £ PP 2R 45 A ROV R PRZ00S GRS AR B HEAT AR R ER Il o R A= AT RESZ IR0 G153 FIZKT I K
HIN, VERZATTT BT RN L 8 A0 A5 FE PR R A OG BERE, s PR A R AT R, K
I XHZF AT 0T, PE SRS AE R, IR AR N BEAT 5 B 4 -

AR BE LI R SR SR R ERVE T 7 SR, B0 H LI L E (K AR I, il @g§u9

di FF.#_‘I
Ei F#ﬁﬁﬁ* Ef&%\

2025 47 1 36‘15(

I AE

e e



RSB IR AT

JTRUESSH AR PR A B 2025 SETH [H # 3 # 5E A RAT
AFMRSE (B=HD  (EF—

IR AR
RIA R 45 5R ] RAESIRAB A BR A E 2025 FH AV TEE AFRAT

AR GBEED (BT

FIAFF RATIEA EAEIE AR T 50 1278 (B o« AR A o
il BEALANE] B3R FAL, (813 ELAIANSZ R . AR iR — RAT HIER Oy

RITESR 34, A RATHIRR Y 5 4. AR AERR T SN (K R0 A A
T NE RS . A6 ARG . AR SR T SRR AT 9
Ja» AT AN TERED B R AR B A R 657

S E P 7T RS AT R =) CUR ik ) RIES: "« “Aw]”
BCCRATNT D SEGSEIBR SR RN SS BE IR SR T L A
A < RS o DL R 0 o 7 B TR A R 35 A A THT PR 300 A ) B AR

554 BN N \ . s ‘
PRI ARR s [0S, M EBRIER), (73 FRE . B
s PR — R 55 5 R R S48 4 7 3R L AT 25 e 5
LT ek 5 DR 38 0 20 1285 1 F3 RO T OB

TRRE A R A, T RAE S 3 WA A KT K 1218 A P £
R

AREE A REAL R R L EEER: .

T ReAl A PP TR ERIER s 24 WA BRAN PO s B IR AT BRI 55K
DLIEEAL, e PR R WA A LS MBS RE S lE B KR gtk -

B DUE B ERPNEL S EA RIS, SRETEG SRR, ATt A S

WOV SRR A, ST IMIRRE, LRGSR RE ISR

B EHHTRIEE . RS LEOREUH, ZHHT S A5 R Rk

B ATLSUERIY S SRS, W e B R AR

W [ [ N UESHAT I AEXS ST A m Tl R F 5L A5 RLARAT S5 SR ) 72 4
WL BT T R ANE SR T 37 B IE RS 28 7] f R A e v R — e bk

W GUHTL S5 K bR A T A ] A R . XURSH BRSPS LIS E e D 3R SR ok
m BTN SRR A R A 5

WHMATA: & Al hmeng@ccxi.com.cn
BEHRBR: AR tyzheng@cexi.comen ¥p:2 9

A O VRN AR Ay



I @)‘m“ﬁ%@lﬂﬁ ‘ I~ EIESBRMARAT 2025 £EEE W EEATFLITARES
ccxl (F=HD) ERTRHKRS

g 145

HiE: (010)66428877

1£H: (010)66426100

v Y



I @,miﬂi%@ﬂﬁ ‘
cxi

O W35k
P RiE%
BB (L7t
BEARBLEE (278)
HHA (275
FON (1270
HFE (278
SR A BT (1270
TR EHRE (%)
BB (%)
RIGT % (%)
BARITHE (%)
RALE HE (%)
WREREE (%)

2022

" RIEHERMEIRAT 2025 FEEEWIHREEAF LT
(B=H) ERATFRIRS

2023 2024
6,172.56 6,821.82 7,587.45
1,247.93 1,406.76 1,530.85
798.47 931.66 958.60
251.32 233.00 271.99
88.98 78.63 105.45
85.88 84.65 130.40
7.55 592 7.18
54.95 59.59 5438
186.58 233.36 276.22
13.04 12.03 13.29
213.79 22243 183.17
147.26 129.57 153.18

2025.3/2025.1-3
8,146.16
1,557.05
969.45
72.40
29.70
27.35

48.78
258.89
1231
168.97
159.93

T (1B SR A R 1% 2k B ST 345 BT CRFR B &0k #H I bR (R B LI 2022-2024 A #HRE, DLERSH it
[ 2025 4F—ZR M S5 A s JLh 2022 4RI S5 HEE Y 2023 AEHTTHRE NI 2023 SE S5 EE A 2024 AR TR S BRI 2024 0 S5 EUERE A
R IR S SR OB B TEA ., AR G A KU 3 R AR TR RN ST SR BEA W DR EUE : [2]2024 AR AR I AR B G
HdE AR h EHE IR 2 A5[2024]13 5 CIEFFA 7 RS G PR T SARHERLE ) BT EIR, BFAF S TR AR 556 GIEZR A =] KU ]
TebnEHINEY) AR [3143R 4 A 51 FHEERBRAE B4, ¥ PG E RS OF, Horper R/ ANE s A AT L, RR Ui .

O [EfTIkEbE: (2024 FE#IE)

¥WHEA (BAFN

BEE (i
JURAESR 7,587.45
HEIES 7,211.60
S 5,664.18

YA RS NEIEi &
=) U5t (%)
z.58) 7t °
958.60 105.45 7.18
874.12 103.90 8.24
746.75 72.36 7.09

R 2
(%)
276.22
239.03
209.25

E: RIS N CRBEER R AR AT R
BERRIE: ARRMEATHEE, il E g

CREREET 8 P ERBAEF MR AE” HR.

Pl Y



DiFEER ‘fﬁﬁ#%wﬁmﬁﬁm%&ﬁﬁ%ﬂﬁi?@ﬁﬁﬁ@ﬁ%%
I @' Xl | (BEEH) ERTRRS

O FRIER

JTRE S I PR 2w VPR T 4y
(C230400 2024 04 2025 1)

BCA 2251 aaa

AT S R T 0

oAt 24t )] AAA
¥E:

SRR TTRUESS I bRt N B A AR, AR R R = KR 5 MR Z R R B IR AR (BUR iR “ & ARBR” D L 1L
FRARBGERAT (LURHFR CTRKR” O Ml ARV ERBRMGERAR (UFHEE “Hbam” ) #4825 Fhsln=
RIBZR, AR 10 B M R 2 ) 3 A Py S e AR T T, (BTG DGR L T KR A B2 ) RAIE S 3 0 PR BORE A 71
R e AT REF= A LR AR R DT A, BRIRE TR, ALAFRAR, WSS SRR, BUAh, TENEGHTET R A A E L
HIAFFH AT, ATTE LS B R KBRS, B PAT AIBUR I — 2 . MRS LR LIS 5, SISO IR T 402
SRR (0 S R

Tk TS E BRIE SR 5 B AT PR U7 i S B C230400_2024 04

Y

e



DiFEER ‘ﬁﬁﬁ#%wﬁmﬂﬁm%iﬁﬁ%ﬂﬁﬁ%ﬁ%ﬁﬁﬁﬁ%#
I GE} Ccxi | (BHD EREEERS

ZITABR

7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Al AFT 2015 4F 4 AEFBKEGZ A RAR (RFR “&BBASHR” ) L, %M H KK
17 17.02 10, HOhZEER 4 320.79 {2# . 2025 4E 2 H, A FER R FIESIK o eb ) 4
#15,242,153 & A JRBO FFAH R A RIVEME BEAS, A 2025 4 3 K, ARNEMBEARESE
76.06 {2 NIRRT, T ARFEBREHIN . FHER, AFEEHERKA 184,679 f, Hi
HMBRAN R AR AR (BAUREAR “EMAER”: BREEARID: 000623.82) i T KM
WARAF (CURFERR LT RR” BRI 600739.SH) Flrb il 23 F F A8 B 4 A BR 2 =]
(R fRIRR« Al A 7 g A0i: 000685.S2) K& H—8U47 2 NFFIELBI 53 51 20.11%- 17.97%
1 10.57%.
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" CLLURERR “T REE A" FFRAFK S . 2024 4, AR5 14 PN EETHE, K
AL 12 BB IPO T H , RAT IR 68 {43570; 1 G IPO T H , KAT ML 2,189 Ji3Tt;
| PRERIBEIE, RATIE 25 12670, R4 Dealogic 4iil, % IPO FFFRLEE I H KRAT SOAE
I AR R P B BC PR VAR TH B, 72 7 i T ISR B0l 55 HE A vh BEES R 3 156 4. B4, 2024
SRR (D e 3 B S IURSRITH , W KA G e 14.46 10T .

BHEEE SRR

L AJFFLEIET BB E RG], ABEE W B HEHEE T1r WSt H, RERRHITY
K15 BRIN TS REBELE TR EYEL . FEHE FEEIREITL, BT EELI Y.
LELHEH; BTE WS 2024 FREEREFHTET, (HREEHF TN, BHR
BB RGN [T LI o

SE PN ARSI E S5, 2024

D] IR B S5 AR R T A B B 55 5k
Y S5 AR ER SIS [R] LA izl #E

B
CON8 S & N L S R IV N T A NI E 8
BN s LR TR U A BT R B

VR BN, A FREIRE RO ORISR AR SRR TR R R ()
ARAF (BUNRRR TR BHE R JTRSE BT . R BE SRR T2 M5k
ol B R SR B 2 7 B, AR 2R . iR BB R RSB, TR B

12 /. c—

W L ey o TR S



I @'miﬂ*%@ﬂﬁ ‘ [~ HIFSRHERAT 2025 EEEE IR EEATLITAT EE

ccxl (F=HD) ERTHRHKRS

ME - FEAFERDARAT . SFEAF] . AU 5T FI0 2 I B R IR P B, 2024 4F, |
KRG REFERIEA M E “CEHE” FIIIRE, Fransmsmt ik K%, A3 BT, Bk
e = A S SR, B ERIECE BT . AR 2024 0K, TR BEEEME ST
BRI B — T BRI T A R E RS I L 2023 AEARE BT . 2024 4,
IR FEEEWIIN-2.74 1270, HRNE-5.93 17T,

FEBANE P BN A4, AFREN A RE CGFE) MR SRR 0 R P B 5S
JUREE (B WAL S RIS . R IRE AU 1 3k RQFIL ZEA% 1 o % 4t
MKz —

£ 6: MR RBE RS EBEMEB R LA oD

WH 2022 2023 2024
BEr A B 55 AR 2,711.83 2,046.62 2,535.16
Horp: AR EH 2,106.69 1,186.55 1,543.83
B 539.30 801.24 811.70
LI - 65.84 58.83 179.62

BORRIE: TRAES R, (e E PR

AFIGEHN ST, A7 FE@EIS R FAR)RKRIESFSA 7 5B ST R A 554
FENSS . JTREEES G ke BN A E RS BRAFRE R ESEN R EHAZ
—, IRFREE AR WS AR HARHURG BB ) ORI SR e st P g IR %, JEnT e
BN SRR Sl AR BN F iR (QDID | 7EBAMEEAE % 4ilid QFII & RQFIT J5 3%
Beot TR ER AR AT, JREES AT E S NS S SN R AR (QDLP) # 5t
THANGEARTY . 7RSI, 2024 ) RKIEGREFEAEREFL, Lm0
D1, REEEGEE MR, Pt AR RS KR, B 2024 K,
TR GBI A B S BLE T 14,655.07 1470, B 2023 SEARMEK 19.93%; Gl 1T mdiis Ly
&R AT 8,403.56 1270, T HEZ S5 =2, 2024 4F, | R IEESLIUE IR 72.60 12T,
HHNE 20.00 1476, 5 77k 3 47T, 2024 45 5 ik ik 4k ok, EOiRetREE A, Hlr 4
Rl R ORSCE”, RRE % D Re T, AWRACE RS #5538 7R SR 2R S IR SR R
RO HEME BRGNS, TE A7 Hh IR 55 SEARL G AR GBIV 75 SRk . 8 2024 FFK, G ik B &mA
FRE B ETE 20,536.08 1470, % 2023 ARG K 22.43%; HIbRTE Min & & 5 AU &1
14,309.81 1270, 1T HESEE— 3. 2024 4%, 557 iAE& LB 121.09 1476, #$F1iE 39.00
2.7t

SR ST, AFEEEL 2R T AR R EENFR SIS E BT, 2024 4,
JURIGTEREATRAEYIEL . BREHIE. FRelE. ARSIk, BE 2024 K, JTRGE
AL G BB 170 14TT. RSN, R EEEE AR BRI T AR RS (F
B B IR R T BN RS AP I k55, | R (B B HEBBR B &
FEi 4 H, TR R i G . TMT KW 2% AEBE T 558, a3 O

2 kiR, ARG WIND, 2024
3 dERIR, AT WIND, 2024
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I @,muﬁ%@uﬁ
cxi

‘ P EERRAARAT 2005 EEEEIIRAEATLFATES
(EZE) ERTRRE

R IR B A . S ESHIES RS 5 i ETiT. 2024 48, JTRABEIESEIIEION 1.66 147,
H#HE 0.29 1278,

32 5 KAtk SRR

4 A R at B ERFO BB E RN, 1RIG TG RSIER AL [EIA 35 BAF I FE R T R EHIA
B TR 2024 5 A RITGRHER T BAEREE L, 4\ Al B 6 W at [ AT Ko

2] BISE Gy AR S5 Aok T2 FEAFERL S 1 58 S A8 Gk 5% [ e e 0 B S A ok 5%« IR A=
A KGNS RIS BB R KR AR S . 2024 32 A BT KA SR
T BEARARE [N UF M0, A ) 38 55 BTV S5 iR B SE BN TR LA g, AR BN
EEA P BT 2R 2024 45K, An|gRE s A1 3,733.91 1270, KPS — RIS Rk
AN AT E R R T AE A R DA A E TR I SRR 5 5 S A A A 26.99% 1
69.82 %. FHIUNA T, A F] 2024 LA TLEULES *139.03 1476, A HEKIEIEK 76.96%.

N AR BB B A Sy b 5% 2 BN B S SO = BB SR T g 5 o 2024 4R, A T BRI
TREEFLIKIE N IR . 2 R B G SRR P IR Fr (AR BB %, sk BB R R LS 5 A7k KA
Pt SRSl o, M 22 SR 5 TR BRI vt i an s, UG 1B R Bk ST, A 2024
FEAR, AT AR BIAN A S R G BB RBUE SRR A & 1 & U R U B R R

O ) ] 5 WA e B A 5 S b 55 2 B TR LR 2 7 B A 2 B A 51057 » T8 DS [ 5 VA e < i 7 i %
HRATA ST S 5 o 22 =] AL 2 £ ARV ARAT RIS AL B AF] L M55 AT
BN LA AU E 4 . N F A2 o R AT 8] 65057 T 4 S 58 5 P 58 5 % 2 [ e Wit %
FRRATAE P, JHRBUSTT RS, WERL BORMEemA. IR, EURETR. Mk ER.
AR EGUHEE MR AR HEGTRE RS . A F T B s T TR (AR E

oo EBUHLE PO EISE 5 LA 55 o A RO A R XU . 2024 4R BB ] 1 ik
WHA KA ALFT AR R, A REERE T2, BUS 1B eb S, B2 2024
FER, AR SRR A AR G e P BT

3 7: JEERAFT EMBRA AR AL AT, %)

2022 2023 2024
£ & £ & £ &

s 1,887.10 61.78 2,083.44 56.89 2,147.49 57.51
AFHS 630.68 20.65 665.65 18.18 567.74 1521
JEAL CFr R HIE SR 350.74 11.48 528.41 14.43 525.30 14.07
ATA G R 557 26.42 0.87 50.34 1.37 38.79 1.04
HRAT R 1133 0.37 40.56 1.11 67.97 1.82
UEZR A w] BV 20.88 0.68 25.72 0.70 16.60 0.44
HoAth 127.47 4.17 268.18 7.32 370.00 9.91
At 3,054.63 100.00 3,662.30 100.00 3,733.91 100.00

VE: DL RUREIA I A TINAREE, HOATUR A SRR TR .

FRISRIE: TORIESE, sl B R

O A AT A i B S o A B G AEbR AL 7= it WS A IR DA RS AT AR S A RIS, JEE AR

B RRMERII . FARBBEERSBON . BABEEFRYON . ot 253 E WS b i AR B S TR A e E 223 S AL GRS % A 7
WA, ANERIE REE BB B KRB A M R ek, FF.
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DiFEER ‘ﬁﬁﬁ#%wﬁmﬂﬁm%iﬁﬁ%ﬂﬁﬁ%ﬂﬁﬁﬁﬂﬁ%#
I §2> Ccxi | (BHD EREEERS

& T 9 AERR = i LA S 8 FEE ™ it SR AR SN 1S4, I MR IR SR B ™ i S SR AT A7 i
SRR A Ty o A FINESIAMITE AL 5 — S ST, SARATAE A E M ANAE B 1 R LB
A HIB R R g ie, SR A SRR AN LA B RE S, FE AR R AR B
PARRII R R S M 2t G54 RPN e 7 SR LA AT AL s D A AR % 77 e BB DR 7 B g e 5
o NEMEINL FARBRIFE TS KB, LA AT 800 £ R A4 N 4 i ETF ]
BGRBTTARSS, b @R 300 AR, ik 1000 B A i ik 55, Ty 43 08
=R AR BT IR SS - 2024 £, 2~ FEIE FUETUAEIR G RGENAE & T3 KAT FASE i 84,691
R, AR 9,007.44 1470 eAh, 2 w)E 9 < A ARSI A5 A

A R T 55 EE O P SR AR R A B . Sg . [ . SRl TR ks B
T 24 7] 85 2 AU BT FUR S5 - A 2024 SR, 2vm (B SR FUi A o [ 28 M7l AT 993 5K
AR ET AT, 169 KA LiEs B ATl 2~ FE TR BT R TIT Rsh . NS
b FBL AW ERAITRRR, EAONEZ TG, ZRIE. DHENTRSER. 2024
By WA FEBERFEETIE ™ . S BE B BVERS, TRE LSS R R, B BT B
SR 5 P AR S BT e S, RR S B BT R AL P LA B A S PRI, A8 “ B
R IR

A G55 3 BN &G P H P AR OB I B P AR A S IR 5 55, BT R 55
(0] G088 76 P D ARAT S BRI T A R IESR AR KT AR BE& AR AT AR W AR K&
Hrnd. RERLESEHNSESREFEFENM. 2024 5§, AR RN AL MR, &
AT RARE A S EESHEE, BRI SSRAS LS, NS B AR RS s ELal &R
G, WRITCRE MRS MG E BLRE /1, BB SRR R . R 2024 FER, AFE
Eromaa 3,775 K, IR SIS ESMURS S AR 4,367 Ao iR Wind Siil, AR AR
SICE LB AT LR 5.

FRFENSS I, AFEL AR TAR RV ULE A R ST R AR, H ik
BB A A E . 2021 4E 8 H, AFIEFSRWLAREAE S 30 /270 NR . 2024 4, 7K
VAR AR . ALy JeibflE . BT @R SRR B S #E 2024 SEAK, TR
FOM R THREIE 323 4~. 2024 4, JOREHENVIN-8.57 12T, §#HHE-6.98 14.7C.

it 35 X ez

REERRAN, 2024 FRIESFRFTHEREM, BFKPRLKAIERT, 2025 F—FERFIKT
RIGMKAE. BIFNAEBREINE . SN ERZRE RARIIRA R A A RS SR —
(R, WO RS ERAT KT

BFgENRENREM

2024 FEELTHGRG LITE5F, THGXEEGEE LT, LalfEEE, X5 RHHWFFLW
FLHRLIIK, BEBFIKFAMHREA . 2025 FE—FF, AGBFAKFRLZHEK.

UESR 2 = 1 B AR BUAR A H5 M B A8 L SAIE S 37 O 3E 3 BAT BRI A e k. 2024 4321
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I @mimg@“ﬁ ‘ FEEERHAIRAT 2025 FEEELEAEATFETADRS

ccxl (F=HD) ERTHRHKRS

PEBHE ST, BEETBERRMEE. B LTSS, SRR RER LEG BT, £
UEHEZN T, AR EE R 5 B 55 A 2B N R PSR U I G o 52 IR PRI 3L ]
SN, 2024 SR A AR EDVON R EEAT TN -

MENHN IR SORTE s FEEBRAN BN A R BN RIEZ —, 2024 SESCHL/IMEHY
Ko BARE, WEEHWSTIH, 2GR BTN, 2024 G4 Rl 220l 55 TR
[l LA s e SEBTARAT LSS 5, 4 N ] 1 S5 R Bl 55 SE IV I A it BEBARAT Mk 35 T4 3%
N R A BN (EMON SR LA B B B 55 U5 T, 3 B2l 35 MR I Somi, 42
FAFN G PSS AL TN R LA BT n . BB ST, R AGFREWELEE
Wi, onw] AR AL RS, AR B O TR PO R LEAT T R B

HUEF AT T, 2 "R 322 d 58 58 AR AT AR O R B RSN BL &
FAt AR R SN B, 2024 42w & N BB BN, D AR BB B, RIS %2
AR AT R R BT RS MU MO TR izl 32 LR i 4R A S ON R BT BT R B AR SC
Y 2 B S [ <l B R 2 S A R A (5 RS S R A R, RIS, 2 B2 i3 B e A
RS, N F RSSO R RS A b . S0k, AR A m MR I RS TR B

BB Je A SEHME A SRR T, A2 BT I AT B0, 2024 4E A R BB iias L st

{EAR S & T A B KR SRTE, E W ASE K EIRKE R . BEAh, SRR ab A B AR

BRI B S5 I s, HoAbalk 55 WO B At 35 BRA BRI LE 7, B ENLISON B ST R
R 8: JLERAFEMMANMER Gfr: FJi. %)

2025.1-3
£ i b & i b & i b & i b
FLL 3 KA SN 16,363.19 65.11 14,512.34 6229 14,710.45 54.08  4,047.05 55.90
Hrh: 225 T8
6,386.85 2541  5810.15 2494  6,649.89 2445  2,045.46 28.25

RN

BRBRATISS

: 610.37 243 566.32 243 778.25 2.86 154.19 2.13
FHLFIFUN

Ee 8,153.26 3244 735586 31.57  6,464.12 2377  1,691.64 23.36
FELFIFUN T ’ T ’ T ’ S ’

o e NZS

: 785.89 3.13 371.79 1.60 421.11 1.55
FHLFIFUN
Bl (SAR

N 2,200.33 8.76  4,289.64 1841  8,542.58 3141  2,512.44 34.70
KR S ERD)
ZIISSE PN 4,101.11 1632 3,136.02 1346 234845 8.63 531.51 7.34
I AR (47.04) 0.19) (10.18) 0.04) 68.63 0.25 (38.47) (0.53)
HoAth 2,514.43 10.00  1,371.71 589  1,528.68 5.62 187.70 2.59
BB ANET 25,132.01 100.00 23,299.53 100.00 27,198.79 100.00  7,240.22 100.00
oAl 25 A (1,059.76) (354.63) (818.71) (136.05)
SR N 24,072.26 22,944.90 26,380.08 7,104.17

e [1]2025 4F—F RTINS URNBE B B 55 N s (210 TP INRIR I, Al G723 AN 5 B8 R 2
BORIIR: TRAES R, (e E PR

FEENV S ST, W UESR 2w A T 55 B R A KRS S A AR, N T RAAE 2~ =)k 55 J e B
P o FEARS B o 2024 SRR SS KB BB LA/ IE_ BT, (HAZ BNV B IR
NV ENE SRR BT M A5 BB R DT T, 2 W AT B e R R, 32 =B Bok
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(B=H) ERATFRIRS

I @'m“ﬁ%@ﬂﬁ ‘ [~ HIFSRHERAT 2025 EEEE IR EEATLITAT EE
CC

Xl

AT R TUNE IR, 2024 SR IS FIBME SR 0.65 1470, 322 R H A AR SR E e 7]
FTst. BbAh, SERURTRNE LA, 2024 SEA R AT RS R Ea A T

% PIRPRIZRILFREW, 2024 F 4w ENAE A RNEF LA Frig . R, HAbA G T A&
B o> Fe A A2 B 4 N4 S o fth £33 A YL 2l OB A R B ORI, 2 ) 5 WAc i 0 1) EE KT
. MANEARRE, 2024 0w PRI BEAR R R AP 58 R R F LL A4 Br BT, &AIRE
THEFHRTT. BARENTTH, LERA TS KR, BRI R

2025 F—FE, NFAEWBRNFLKRIEE K 46.29%. AARE, FE%LMEF BN Hgn
26.51%, @S FE I IFINE AR I 50.66%, £ B RBA MG ERE T+ ITEL,
B B B B 3 T S N AR R NI G 5.26%, BT S5 FEE TP
B AR RN S 4.15%. [0, i1 F BT AR B LA R RIE RN, 22w 5t il i ]
EL RIS AN 127.61%; FILEFUON R ELIG AN 21.22% . BNV 5T, 28 w45 B B 3 9% R LL B
17.82%: [A, FellE AR 0.21 1470, 32 ERBERILFIRN, 2025 45—, AR/
TR LLRIESR T 73.40%. SE51, HABGURURSE 22 e fE 222 K T s HAb i B 1B s
AR BRI S2ULsema, SR et s A BB N 13.08%.
% 9: JTEERAF EBBAEEE CRA: 4270, %)

2022 2023 2024 2025.1-3
PRI ERN 240.72 229.45 263.80 71.04
M55 T 8 Bl 3% (138.09) (138.85) (147.92) (35.32)
EIL A 104.48 87.95 114.68 35.52
A 88.98 78.63 105.45 29.70
HAbZR GRS (3.10) 6.02 24.96 (2.35)
SR A A 85.88 84.65 130.40 27.35
El R & 54.95 59.59 54.38 48.78
Rl TRACTE &S 2.00 1.53 1.86
Rl NEIE & 7.55 5.92 7.18
I S AL B R 14.77 23.15 12.29

BORIRIE: TRAESR, (s E PR

MG EIERE D MAFRFATEEM

H IR 152 B T B b e, H L BIEFEI (RIFELF K s RIS RS 5K
HIIE KA TR o

VT AE RN B 4 B AR SE B RS RITR AR I RF LT & GIEFR o m] KBS Il febn & B INED) & CGiFSF
O F AR FE bR v E AR AERLE ) A HIE, 3E—0 i A R R S B e A A T R
P,

B 2025 4 3 HR, ARREMZEAN 76.06 {40 NI T RIEMERNFRIE A S R1IE A
R AR IRIE, AR BEAR] DG T B IR K. #2025 4F 3 AR, AFRIBEA
A FUVR G AR A 0 7= 3 AR R I 1 BEAR 4 B 7 LR e R AE R NI N s XU 78 25
RE LERF I N BARA R, HHEA/ MR EERF AN, AAKEERT L.
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D EER ‘ FEEERHAIRAT 2025 FEEELEAEATFETADRS
I @' coxi | CESHD ERERERE

MAE B ERE RS LR, A 2024 ER, ARl TR R AR H S A #E & RN
26.90 1070, B EAFEAR/INE TR 3.40%, FEALHE LN IRAE SRl B )R (E s 5.84 1470, MR
W IBRAE HERS 5.71 1270, B R IEAES 4.72 (TRl 5 ST 4.03 1470, Ll i
& F BB ENTURGE AR (CRAERMED, %108 2331 1¢7T.

% 10: JEAERAF R ERITa TR EA (BFAF H42) (278, %)

A TR Pl 2022 2023 2024 2025.3
HHBEAR - - 798.47 931.66 958.60 969.45
T - - 1,047.97 1,202.46 1,315.24 1,334.48
A7 i 5 =120 =100 186.58 233.36 276.22 258.89
BERALFF 2 =9.6 =8 13.04 12.03 13.29 12.31
AN =120 =100 213.79 222.43 183.17 168.97
HHaE B =120 =100 147.26 129.57 153.18 159.93
B A e =24 =20 76.19 77.48 72.88 72.65
BT A/ 515 =9.6 =8 24.29 24.99 25.06 22.16
BT 55 =12 =10 31.88 32.25 34.38 30.51
H BB 2 2 UE S B AT AL A AR <80 <100 47.87 31.10 31.55 34.75
BE AR ES JUE I3 S AT AR M A AR <400 <500 311.13 294.25 296.51 358.73

TE: 2024 4F BER 115 55 A KM DO CUMRS b D E 23 24 4512024113 5 CHESS 2 &) AR bR bR TS AR IS ) AT R, BEA R %
BUA BRI & GUESR 2 5] KR R bR BNED A RME -
BORRIE: RS, (e E PR

=D

B EEHESFLE LT EFRIREG I F it —26 0 EBITDA XF.8 X HI (RIEFE R ELF, (R
A A EE RN K FHRIERNL A T HI TS

AT KT, IR AR AR RS RiE . | RIESRIAf % SERERAG &, 32
R G b e 7= AT IR BT 3 ST R A KRR, AR 2024 K, JTRIESRIF S
Z RN 3,655.19 1470, B EFERIEK 10.04%, KIS SN 19.32%, B EFER BT 0.14 4
B0, BERGAS W E A fE it — R0 . Ak, BRE 2024 FER, ARAFELKEFIAEE 266.00
o6, B EERWE 41.22 1270, TEANHABRGE T H. #% 2025 £ 3 AR, AFSGRSHIEN
4,192.40 1276, B EFERMEK 14.70%.

B R RE, ITFERIZIR A DRIFRE . WKIIRE, B IS 7)1 55 Bl B3 IRE A
Wit 5e, 2~ F] I S E R RRER AL -

PG RLAE /)71, AW EBITDA EZAFERE GRS S H, 2024 A 7EF)E S EHE K 14
R, 44F EBITDA [FHLA B LTk, MR EBITDA %15 45 A B AR BERL K, 2024 £E/A 7]
EBITDA i F 878 & 508 FAEG T BJF, i % /EBITDA % FAEG T R, 400 S1/ME
Bf. 2024 FAREEFIFISIE FE R, 32 R LSTR85 7 A 1 414 A
Jili=AL

S ONTFIZ G E R RS BRI B, USRS SR T IE
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DiFEER ‘ RIS RHERAT 2025 FEEELRAE AFLITATES
I @' Ccxi | (BHD EREEERS

R 11: JTERA T ERRE 18w

Eip 2022 2023 2024 2025.3/2025.1-3
BE T2 (%) 73.98 74.43 73.76 75.92
LEVEIFIEW (28 500.22 (89.19) 99.71 (136.89)
EBITDA ({Z7%) 193.61 195.04 22534
EBITDA F| 5.7 55 5 81(X) 237 1.98 233
{5 45/EBITDA(X) 15.59 17.03 16.22

7 EBITDA k48bm A (s B s vh 5 D42,
BORBRIE: TORIES, ks E bR

Hit=m

Hre sz RAELUT T, A 2024 R, AR]ZRE KN E ST 1,767.20 1478, & FRBRE ™
RSB BIN 23.29%. IR AU 52 2 PRI ) 58 72 35 2 A8 S (0] b 45 1 18 e Joa 4 Bl s LB sk il 4

XHAMEORTTTH, U 2025 £ 3 AR, AFIAEAER G IFIRRTE FAN 2 7 BEAT X AME LR AT DL o

VRS M I, ART 2024 4F 12 H 17 HEEEE T (O RIEHRBROERA 7B RKFAAE).
R AL, AR T T REERINT PR RERET 2024 45 12 A 13 HERM (RFEHE 1),
HoEidE A EAR NFIAREFE B M ASE. BT 12 ZEENEHRFAEREFNART
950,202.89 JG. 2024 4F 12 A 20 H, HiEH/NMEEH RSO (BURER “BiRF0” ) K
(FEH RS OV R M AES RIFAERIAE), BB RSB DGE AR, W
DRI B )5 22 R AT AR N ABRI LA, BRIE GEZRE) . S ANRERE (ST IESR:
A RENFIRE TR MEY GERE (2020) 55) SMHME, #5250 ZLLE (%50 4)
PG R RIRAUR, BRSO R NRA . BT ARRMARITREHH, A FREBFREFTE
TEAHENE, (s EFRE RS GEZ R A R S E G DU AE ORI o B FR R F A
bb, #Z 2024 R, AF (FTNRERLBRTFAFD KBS HIRBEE I L AR PAT 6
MRS ARSI 1,161 2 (& FaniifS5HF), HAh AR Ehfir Rt 89 &, W
RIS THZ08 11042 1470 ARBUREAILT 1,072 &, WAARKEME T4 4133 12
JGo AR, 2R EXF FRYRABUP RS THRAE S G 40 0.11 AZe AR

WAk, TURUEST 2023 4 4 A 17 HIREIHERER 2 GLRERD) GERZE S 0382023005
5, BIARIESR MAES S BA AR AR CBLURFERR “ £ MAER" 2018 FAEATFRAT IR TR
FEN S R BN R B, WE s, R Ch NRILFIEREZRE) (thae N R E AT EUb 11D
SR, P EREE S kEN AT LR, 2023 47 H 17 H, ARUREIFEIER S (TEAE
Fhed ) Gbiis (2023) 40 5), FEIERSHWIGE: W RIEHFETTAMIE, G T%E, &
WARFENL S5 94.34 Ji7G, FFAELL 94.34 J5 70Tk IWORB I ERETS 783.02 Jiot, FFAt
PL 50 Juciak. 2023 429 A 22 H, ARSI EIER 23 FRED GTButiioe 15).
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DiFEER ‘ﬁﬁﬁ#%wﬁmﬂﬁm%iﬁﬁ%ﬂﬁﬁ%ﬁ%ﬁﬁﬁﬁ%#
I GE} Ccxi | (BHD EREEERS

TREEIN
A
PIREERAN, ARARBYAR, RR—ERDERETHRDEBRERELES.

AR GRS, #2025 4 3 AR, AnHA e L HAT &R0 317.45 1273,
BRI 19.90%, 5 B BRACHE SESZUEF5 3R 5 3= A 4.91%, BRI 1.88 NME 4
Mo MRBHIE R E B IRbR BE, AR 2025 4F 3 AR, AFShEE o3R58 EARE I N
FRE R EFE EFEARNMERTE, & T IREZKR,

W S5 AR DT TR, A RIE S KRBT S R B BHE 0L R 4T, R19 2 KD ARIT IR E WL #&
2025 £ 3 7K, 2~ )35 1 BT IR B 7,000 127, H A I REMEGEE 1,200
178, TRWIREERIT IR

G TR, ARREIMETE AR, RR—ERSPERIE T R ML F R A R 8, BNk S5 Y
FRAEAT N AP PR A e — 2 B T

SMER ST Hs ©
AERFEHEE . LTRATFUARNATE M4

A 2025 3 AR, ArLEREBEHIN, FHRBR AL —BUTIHN . TR LHE—EAT3) A
AR RE—EATHNFFE AT A B H I &5 A G S BEA I 7 508 20.11% 17.97%F1
10.57%, NAFIRIEER K.
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