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SEVOE: VPRIUH . SoREEH O, BYEE 0. (RKEESEtHER IUH
LIS e Ja T AT R B A Bl BARZE T H DU b4 R OyiE) — I H -
ICEROCR A AR OCRIE BRI DCR TG B RS ICRI S Lk
PrAERflid s SEa o B A4 B IR LG IR HLH B 7 I A AR i s
HLF Il A A 8 s T e iE s T s AR R BB U s A AR AR 55
GRAGEMMS, BAITE: BAHE, BORRS . BRI R BRE#. &%
ARAZ S BRFGAL . BORHET (BRUIELHAERIITH 5h, FEENLRRE A
TFERAEWED) .

N (a9 s LI AR R BRI 0 A7 FR 2 =) 1 228 Mk 55 R 454 g 2k e Ik
CES KB A B A, IR SR AN AR R T AR IR ST . A W)™
dh EEAT AR RES  MNAES 2 B EE

EI NI EE/R
BAT. G
il 2025-03-31 2024-12-31 2023-12-31
BrE et 88, 099. 23 84, 379. 82 73,526.61
Ui Tisany 9,579.87 8,717.75 6,907.35
| IN =
] 78, 227. 07 75, 339. 21 66,419.25
%*Xﬁﬁ = l+
BB s At 78,519. 36 75, 662. 07 66,619.26
HH 2025 £ —%F 2024 2023 ¢
=N =GN 10, 876. 42 50, 221. 89 37,819.19
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NS RAT Iy B ST S 53 7 B AR MO 8 B < R ORI A & i 15 (R
I A 3,060. 45 14, 446. 31 9,947.60
R 2,857.29 12,102. 25 8,774.87
(5) XFHEA# T
N AR BEREJE & T HR R A A R 2 ]
EZFAS: 688027.SH
UEZFfRIAR: EEET
T H#: 2020-07-09
RO H i 2009-05-27
M A 10,286.10 JiTG
Tl 22 EE S RE T &1L X mEog X ARfe s 777 SRR JE & TR
ZEjul: FRERG. BTG, E R AOEHETHAI R MA .

W RGERMURS AR A . IS (MATBOF AT R AEVF ]
IEAE)D « (RIEZEMAERIUH , SARRE T IHAE S TP R A EES)

FERHEE & TR ARAF EENFEE FEE. &5,
BRI AR AP, JRRORRI SRR o 2 R B b
BAHE T ORGSO BT LN i DA R S 1 ]
BAFIURTIZSE, Hr, &7 REEE ML EEARE QKD ™ MAEE S
HAIHM A b, TR T R, SCOURBEIEH] . BEHOL R, B
BEUIM . BT DU R 2 B i SRV B, SR O A . 2 L

REJ1, PN 2 im s et T 9.

NI TP

EI NGB /R
biifs| 2025-03-31 2024-12-31 2023-12-31
AgRceny 352,916.96 356,925. 12 178,257.73
Uikhig=ann 30, 218. 71 32,179. 35 26,919.43
AN
IﬂEEa:ff RAETH 321,943.43 323, 974. 04 150,453.52
FM a6
&R A 322, 698.25 324,745.78 151,338.31

1-1-139



U NEIE RAT A B SCAS B4 W) S5 7= AR L B 0 G B SRS s B (R

=] 2025 £ —FF 2024 2023 4E
ERASUION 1,952.39 25, 336. 89 15,611.11
ZAIMEP SR -2, 050. 42 -3,228.45 -10,572.56
eI -2,047.52 -3,297.19 -12,848.69

2. IBUEERAR#HE (WACC)

WACC REHHER SR TR, T
J PR B 41 T 2 1R ST 244

S A . 5 AR BAS T BT A5 A0 18

FETHR SR BT AR RN, PR, SRR, BT & R
FAM 2 IR 7 8E T R A RS . 55 20, tHRINBCT AL 28 B A R
AT LR AR %

(1) BAXEIR R 1 E

T E B Rk FE, M BEACE M B (Capital Asset Pricing Model
“CAPM” ) o CAPM &t fiti S5 % 5 AL a2 SR I 1T SR 2 ) A 2 95 AN AR
771 R LU R oA KR

Re:Rf_I_ B XERP+R5

Horpr: Re WBGE TR ARAS; Re ATEREG IR B XU 5280 ERP VMBI
7 B R R e MRS

O/ € T K2 Re

] 57 AL 2 508 5 A A2 T XU ) RO A I BB RIS RE 5o Ao RO R AR
N, LIS AN T

Y VRT3 A VP90 )50 S B0 R A BB 10 SR80 1,
SRR 5, BT R R T 1 AR T R 2

DA_F 3R ] 5 21 A 2 2R RS540 1. 96%1E AR VT Ak P TG AU WAL 2 28

@i M MK ERP

Tl 58 A B I T REAR AR AL R PR 300 SO U Fa B, AR BRI H
F I A 73 R RS I A TR B A AR AR, PR e 122 Fi B0 P T A B LS
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ARG RAT AR SO DG SR 37 I SR IO B e R SRIAZ S i 75 45 (50

S RT3 R B WA 2 ) 15 D o

ezt RS RE: BE B P [ B R SRR R, LB FE 10 SR
BRI 5E ERP IOTHSEAE, 2 Ui et B (1 15 B8 [l R A /5 2B
HAE NP A BB BIIRCR AR AR AT R IR B MR

BEURA B E : IR 300 FEEH A B AR AR R A AR, DRI AE A 5
I K SRR AR SR VIR 300 885000 et ik .

HORIRIE: AV ERP WSAEBRTEI (FinD (0405 RGHROUT 105
BB AR 3 SR e 1T A B3 o S LA AT 4T R
AR, B R A AR R LR iFinD HCR e A <SR . 4
Vi 3 10U SR A SR TSR LT T R i 5%

TR 045 o T SEARAFI ERP, 75 B 570 SO R4 10 E M
i, AR B IR (Yield to Maturate Rate) {F A5 MUK
%.

Bk

It R, B SR UE H RT3 XS AT ERP R 6. 12%.
@ e X LA B AT T I E T XS 250 B (Levered B )

ARG HL R FEN iFinD AATH) B THE &S THEX L AR B H, Lik B {H
G ARLL AT B 5 BRI B H .

@1HHEXF A ] Unlevered B Al 4% 1AL BL47 Unlevered B
RIELATS A, AT 500 B A B ) Unlevered B -
Unleveredp=Leveredp/[1+(1-T)xD/E]

Ah: D—FAUE: E—BRBUME: T—&H Bz,

55 E A F 1) Unlevered B tF 5 H oK J5,  BUH P B A 9 85 0F 4% 52 AL 1)
Unlevered B -

OB E B VTA AL BEAR LG H LR
S AT AL A S T LA FIERE BT RE AT L BB R HKIZE SR, R4S
EBTAL AL AR EE R AR BRI DL, R b B2 A S5 R 1 D 0P A s (1 5%
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ARG RAT AR SO DG SR 37 I SR IO B e R SRIAZ S i 75 45 (50

ARG, FERE B AR BT AS S5 M I 2R T S B TSR BB A BB B

Ol FAPAL PALAE_EIRHE BRI LR TR Levered B

W T E W VP Al 57 B A S5 A LL RN BN T 2 20k, TR VRl AL
Levered B :

Levered B=Unlevered Bx[1+(1-T)xD/E]

XA D—iRUME: E—RAUME: T: &HPEBE,

@ B %) Blume 1%

fli%E B REH H R A ST IR, 24 0 FRAT AR I T e, A
WA B RZ R AR T BT I3, DR 2SR AL B B A 2800 N 1222 AR K ) T
B RH

K B REUG T2 2 K F D7 S8, RS BRAt B B AR BB %2 g o

11 B RET A AR TUHT B RE. N T AEARKRAUHT B8 2%, X RA D541
PR B B REGHAT Blume %,

Blume & H (1) V5 S 2% S 75T
B, =035+0.658,

Horpe JIHEIEHIBAE, NP B 1E.
O~ 7R KSR Rs

R E AL T T 5 T B B0 2 ] R I e AR R SRR DR S P A
) DRSS B BT A, I bolb (R RUSERFALE Al A 35 BTk & B
Bos Bse g 7). EEE P LN FAREEE R R BT oM, 255 PPl N 5 DU R
b 22 56 I W £ 15 0 M B 5 AR KRS R P o SR B A S AR B — IR A2 At 5
— MBI G (Portfolio) MILAHIBMIRAE, FIAEMEAAGE EIZALF B4
N BB IR R, — BN B 2w 5 XU i T — B A A IR B X
Bz, DRIk, 2 RSN AN 2 ] BUBCER I BB R I D% R 1% 28 7] R BT
G PR B A s A ARG i ™ A= R A [ 4 2

HI AR UCUP A A DAl B A7 AE DL T 5K
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ARG RAT AR SO DG SR 37 I SR IO B e R SRIAZ S i 75 45 (50

AZTE AR, F AT B b B2 52 25 RS 28 ] IR ARG $5 55 ARG /N
SO, N F BN B KBS 2 AR N, R A e R, Ak H
R RBRARNS BT A 7B, R NEED, SR IRGE IR RS 1%:;

B EZEAN LA, — A BT AF 2 i EACHET B
", DRSS S 2 m A EXUSE 1%,

LRE I8 EIRERER, AR R E RS I 4% 2.00% 350 o

OV ST BB i %

e BB RN CAPM 23, gl PATHSRH O 0PAil B2 (14 IR
LULEICIE &

(2) BBUHE IR E

BN B I A 52 B b A AREPP A 5050 PR AN 150 B8 3 3 B8 R 150 R IR 4

AR AN, BT AN EERE AR BAG AR, 6T 2
A FANE, AR BT NPT S 5 5 [l B NN R AR TR, A Aol i A3 B
(e 5 5 Al R U 55 AU, B B2 AR 5 S DDA 5%

TEZ5 RO B 2B b B1. TRARSE MY« A5 XU IR DL B 48 R AR ]
2, DA Al AL B 2B DY ORI R 1 2 1T U300 B2 1k A

(3) B AL TR KR

Bt B8 A AR AN TS B2 i I 3 T LARDANAS - 22 0 5 32 v B i B A I
PRl o SR H AR B A SR E Al L ) BEAR GG MR L] o i BEAS AR
PR A A LU 2 35

WACC =R, £ +R, D
D+ FE D+ FE

(1-T7)
Hrb: WACC NINBCTE BB IR E ABBUNME; Re A am B AL
A% DA RGIBUHME: Rd ABBUHEIRINR; T b irasix.

MR LR T 5AT BTG AR BEA BT 2 R A0y 11.29%, LAHAR N
PP AL T B
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ARG FAT I BT I KB I S R E R e BRI S il P (R

O\) FEREMZE~ A REITE

WRAE T, PP B AR 8 M B S A I L 3%

L JIot
BiH T T L THEHHME #1E
R E MR/t 1,018. 43 1,018.43
TR 4 933.00 933.00
FoAth i 5 557 33.65 33.65
T SE FT A3 B 51.78 51.78
LB MR/ 164. 12 24. 62
e 7 164.12 24. 62
R EEFE=REST 854. 31 993. 81

() FRAGREE

FHEABOVRIIAE K 2,599.00 J5ot, KM 0.00 7570, wWEEILT
2,599.00 /i Jt.

(+) Yraa A HE LR

2P, BEVPEREUEN 2025 5 6 A 30 B, EHFAKKREIHLBENE,
TEFP S48 56 P IREE RS E N N T 68, 600. 00 /5 G .

M. migEHE R
(=) FtLAT R

R @R 2025 aRkE IR RRE) , 5P AL T
FATAL LA a7y Bl A s, HRFSew i, gt il aa oy @Al i,
AT L 22w RS BT R EAER R AT L A AT I

FEARRPHAL R0 KA LR SRR HEE Y e ot bl 24 =) o ade b -

X B2 FER ARG ML AT A~ =], B S R 2 5 R i, JF
HEE AT LA T 2 4,

X G F) A AU 2B /A PR AR LT I B
AT R BAT AR T A .
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ARG FAT I BT I KB I S R E R e BRI S il P (R

(Z) EERFHAIRE

B PEAR B I I B R AR BN Sk, A B R R R A E IR 55 RE D
ER PRI B TR, T IR AN AL T e A, A8 AT DA R s b A1)
BRI, MR RTE R A A M E LR N TR (P/E) &

(=) EEERFHHIHE

mi&% (P/E) =% )G M E /A0 AR L & 451 35 A B F R

BRIPBELARENANITE LS hREK, LHERRKERKTR, ATE
RAFGELVHME, KAAUABEIRELED TIM (T E 12 A408) #AEjek R
ORZREZERREEH R EBREMEL, FHEARXY:

BERBEAD TIN 4 A1H 4ok Bl 2 23k 2 F 040 S =400 45 42 2025
1-6 7 delk 3k 2 % MAR S 4 )RR A 40 2024 S Julh dE 2 M4 28 04 ) -
MRS 42 2024 5 1-6 A ok 2 F B84 AH

A, BIPEELE 2024 55 1-6 A M $HBAZFH,

TR S B R E KBRS 2025 F P MAIEHFANS, BRAEFHETIRAITF
2% (P/E) W, B#RLEFTNIHKE 202553 31 B2 EHRE TS
F1ag (TTM) 4EAH T A K.

gl B AT EEE, ATk, PE Sk, sEhREENSF
554 A A5 i 25 R B N S AT B B, B A HH SRR AT X LR BT A
i

gEA ST e bl A 7] H T A 5 B, tHE R AR E %= &
KA E, AT HEATEATTEE (PE) -

Bfr: TG
- HRIELERBRIEDE T AT
A
TR AH] ML LR R R BRE (&R ZE 2025 %3 A 31 P/E
RIS A B TT™)

JAURE Ay 1,039, 188. 40 61,047. 36 17.02
KR 914, 258. 77 18, 955. 49 48.23
H3wH 1,585, 766. 10 89, 740. 14 17. 67
4R 1, 700, 903. 07 19, 651. 11 86.56
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ANESE

RAT AR BT L5 R SRR E B & BRI S I 5 (50

pr=gvy e
munm | PRREREEERSN | g e amt oA e
TARER 208, 933. 30 2,104. 00 99. 30
EXE T 190, 566. 64 3, 209. 60 59. 37
PCESR: 1 456, 827. 44 12,012.72 38.03
BT 1,113, 307. 57 22, 980. 90 48. 44
LRAFE 462,876.70 5,596. 21 82. 71
PRCL £ 857, 243. 77 26,928.25 31.83
BHRE ) 238, 658. 19 10, 772. 82 22.15
B AR 184, 737. 38 2,814. 49 65. 64
% A A 193, 614. 01 9,964.78 19.43
LS X5 917, 010. 66 12,157. 40 75. 43
B4 B A 448, 336. 50 11, 729. 38 38.22
Fid £, 369, 908. 54 16, 596. 05 22.29
SHEET 227, 631.50 2, 200. 83 103. 43
FERA R 1,482, 381.98 19, 665. 14 75.38
255 318,598. 33 13, 464. 04 23. 66
ZA 431, 840. 73 16, 079. 94 26. 86
ZHAE & 236, 236. 15 6,924. 33 34.12
R ALK 600, 953. 37 12,114.75 49. 61
i W R 195, 484. 59 4,073. 63 47.99
xR 481,813, 61 7,337.53 65. 66
B 421,599. 34 11, 335. 45 37.19
Z A 294, 546. 46 14, 261. 49 20. 65
T kA 292, 389. 51 3,071.48 95.20
Ik $2 403, 697. 75 4, 676. 21 86. 33
7 AAHL 156, 643. 18 1,934. 87 80. 96
75 RS B, 405, 219. 42 10, 130. 97 40. 00
LA Ak 244, 376. 39 6,913.73 35.35
i 46 R 169, 329. 74 7,711.34 21.96
FhIR R 239, 643. 59 3,396.41 70. 56
AEM% 404, 024. 97 24,142. 11 16. 74
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ARG RAT AR BT L5 R SRR E B & BRI S I 5 (50

() ?ﬁk/ /}lLL_*ﬁ':J:D E’ﬂﬁ%
1. SR> P IR A A E IR TR

B B A A A E A B o T AR VA R Ak 2 A E T
nw], HRBGEA T DAEREEAZ 5y i3 B2 5 i, XM A aliiE s KA E 2
AR

AN AN R S A R TR B R 22 e R R A R IE R (D
ARE I XU o IS T PR 58, — BURAE RS J5, Yl JRRE A AT DL H
BT R, gD R G XK o RN B AR B R FEREE DL fE, AN Re i
g RIS Wi E 2 AR . (2D SRR . RIE A SRR, I As BTt
BN Z D IZE oy NKL T3 HNE NI FREGECR, IR 2R B3 th = B 505k
NZGENERNZE S, WM, SRaRAaLt, Loz ER, Mgk,

2. BRI PR AU ERS R ) E BT

45 [ b b€ B T SOE AT AR T 2 AR RPPAG BRATI4ES & B A SERa
DUR AR L mii 22 =) JF W 28 240 5 iy o ] i 4 20t L7 Sl SRR iad A fn
HIEA B HGEWED A B AR REBIK T &R (P/E) , R S5FRN L

MARMTEZE (P/B) BATXIEL -, ddid ik Pyt & 28 1 22 SR Al B i b
TR,
B VOB LR
T ER AT AT G BT
S I — TEET | prgm | TEETH i
1 2024 519 22.08 2298 33.52 28. 7%
2 2023 821 20.73 2453 30.46 30.0%
3 2022 471 21.72 3196 33.54 32.0%
4 2021 798 23.03 3042 36.43 32.7%
5 2020 679 23.59 2423 37.09 28.1%
6 2019 394 20.75 1990 35.97 36.0%
7 2018 628 22.42 2299 33.55 29.3%
8 2017 1179 16.14 1450 36.57 54.3%
9 2016 988 19.64 951 44.07 52.4%

1-1-147



ARG RAT AR BT L L5 R SR B S e BRI S I S 5 (%

BOFBITIMREHR
10 | 2015 722 20.23 1078 50.35 56.8%
HERVE: Wind, iFind K BUAE 5 s
W E R s, AT A BT AR BT AR RF AT AR S b
723 &) ()~ 257 8 A BUAFAE — € 2 57, XA 2 7 A] A Oy E R s/ DAl K 3R
TR, BRI AT DA T A 7 2Ol SR Rt A 0 R A . AR IRATTEC 2024

B IEITINR 28, T0%E AT H S il I 14K
2, FNERERA BTSN )E # P/E R

T AT PE sy | TS TR
INABUE A 17.02 28. 70% 12.14
KA A 48.23 28. 70% 34.39
] 17. 67 28. 70% 12. 60
4% & 86. 56 28. 70% 61.71
TARER 99. 30 28. 70% 70. 80
¥ 40 & A4 59.37 28. 70% 42.33
ERCESE: 38.03 28. 70% 27. 11
BHRAF 48. 44 28. 70% 34.54
LR 82. 71 28. 70% 58. 97
B 31.83 28. 70% 22.70
BHE S 22.15 28. 70% 15. 80
AR 65. 64 28. 70% 46.80
% ) A 19. 43 28. 70% 13.85
BN 75.43 28. 70% 53.78
Ko B #H 38.22 28. 70% 27.25
Fidk 22.29 28. 70% 15. 89
e T 103. 43 28. 70% 73.75
FRE#R 75.38 28. 70% 53.75
£5%5 23. 66 28. 70% 16. 87
A 26.86 28. 70% 19.15
& %5 1% & 34.12 28. 70% 24,33
7 A ) 3K, 49. 61 28. 70% 35. 37
iC R 47.99 28. 70% 34.22
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ARG RAT AR BT L5 R SRR E B & BRI S I 5 (50

T AR PIE sy | T TR
xRl 65. 66 28. 70% 46. 82
- 2L 37.19 28. 70% 26. 52
ZRAHR 20. 65 28. 70% 14.73
I kA 95. 20 28. 70% 67.87
)% B 86. 33 28. 70% 61.55
H AR 80. 96 28. 70% 57.72
7 A A 40. 00 28. 70% 28. 52
LiRH B 35.35 28. 70% 25. 20
4B Ry 21.96 28. 70% 15. 66
HE R 70.56 28. 70% 50. 31
I S YE 3 16. 74 28.70% 11.93

s % 31.37

() WIHESHIHTEILRR

1. PEERRSRsR

BRIA R AT AT BT A m AT R, DR AS 6 bE 2 sfe B AT 1 52
2. BePPAG AR B M B R AR B

WRAETTLE LT AR AT EE ) 2025 F—F 4RI 5580, W AR g v
PR R AT DG ER, &R AR AR ENE T AU DR SdE, THE
AR EMET T R A UA RS 5 4 DR B B EL €

3. EWAFHBIEIH LS R

R LR THRAS AP AL T AR (P/E) B aRE s, RAIEE S T
R (P/E) ARSIl AL AT S e, HAR AT

PP AL TN E = (IR #4% 2025 F 1-6 A =R JE2 % RS
AR IR AE 242 2024 - erd dE2E B AR B 0% A -0 S R4 2024 F 1-6
A it dE 2% HARHE % A)E) XPE+HIELEME ., MlfRiE

= (2, 666.73+2, 093. 66-276.11) X 31.37+993. 81

=141,700.00 (FH JjcHE)
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ARG RAT Bt S ST DL S B OF SR B B < BRI S i 15 (50

(73) EHATIEBSRITE LSS

ZVPAL, BEIPEEEH 2025 % 6 A 30 B, BEHF AR A SIS
LE XA T W IHE R E A AR T 141, 700. 00 3G

A S EREHZEEARSPEEEANEETHEIAER
ST e A E S RS20

PRI H 2 AR S BEEH, WRIARRAN . SIS R R AR E R,
HEFEEE IR, RKRAEXTAE G AR AR A Y EE R ST

75 BEESXWRRR GG ESEM R EMN A ST

(=) AR IRENAME M FRIZREHRINEEN .. A 25 BrMEx M
HEL

Wil (EAFHINEG  EXAEN 26 5) HIESK, AREFESIMARLS
PSR ARSI L PRSI RTSE R S FEE . PRAE TR B PR H BB SR
PERL R VEA E 7 1 2 SRR A R L

1. PGB AL

AL AR RIS A IR AE 5 VRS AL, BATVRE Bk, VRS HL
LRI ps IS BT AT ARHI A B Z R BR AR AE 5y IE W SR ZAh, A7
FEHAMRIROR &R, WAAFERR T U 3% S R E S8 BT U R A 2 ok R Bl R, 9
LR HAT IO

2. PRASRIETIR AT S

PPAGHUR AT VPl N G306 s 1) 5577 BT B0 R D1 i i 9 2 TR 5 SR A
ARG P SO B RLE $hAT, 384 1 73738 A RO BRAE I, 4565 DRA 0 B
SKBREOL, P B AT R AT A R

3. PMETTVE S PP B BRI S

ASUCVTAR B H IR 0 R B 7 1 1Al kvt AT 0B, AR IRAE b i)
B HE M R MEIMES B UAE . PPSPLRAR A Uik, Wikt be i 5 e
BEAT 1 PPAL, IRk IR iR P (B A IR PG 5 R o AR 7 PP AR %
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ARG RAT Bt S ST DL S B OF SR B B < BRI S i 15 (50

N A ORTRTHE S TR ARG P SR S AT MV RV PR R, TR AT 200 2 I
BHEAR RN, A2 RN B VRS T35, 99t 1 BRI PPAS REFr , XEFR B 4
PPAGAE i O EREAT 1 PR, BT A A S B, PR R S Tl
R HAT AR

4. VR EIA etk

PPAGHUR S B A 10 B 7V B 5 2B PP A (K BV B — 20 AR DAL St 1
DEFVEAERE S, IE 7 NLYE LR BleEtE. AIEVESERN, 2 T A
HATE VS B S bR DL P TR, R S I E . SO EE, 55 1Rl
A .

ASIRAE Ty [0 B5e 258 Gy kg LA K0 B 77 B PP A B 45 RO SRRt T 2258 5 255
REE, WIS EN AL, ARBE QT R INER A

(Z) HE e ERER SR

PRI A ENE S C 2 i, FEIE S IAT 1ML 55 A A RIS B B L T, Rk
WAe 2 RES & BT, bl HL & R 8 26 1F, DRIEAR I 22 W] AR SR 0 T 42
NEEIPPG o ARG VA AEH IR PPAE U5 PGS EL PR EE SR B
IRAEE I VA HE I S PRALIEYE S Sk E LI 225 BORESE, PRl R4 HL & & 2.

(Z) ZXGNEELEITIEPEIR. BEWIHE. AR 1Tl HBNES
73 E R AL A2 K N X HE It K H 3 P B2

BEAIMRE BEE H, bl T F i a R EE I BoR . B
FIE G AT E R, AR 55 T7 b X (EGE « L5t it 245 E
KA, ToHAAN RS ATAS AT 5T 77 8 2R3 R R ANRIFEI s AT b A7 SR J 1Y)
AR P A RBORARA, PPl AL VPG I E H R FFaR s, AT {EIE
JRFEN o AR T AR KA I, AR A m] Je s B AR AR SR BOR . 2
B BoRL ATk BSOS HANEAE R ANAAZAL

() BENEFITEER XIS S

LRE 25 FEARIN 2 7 R S5 A AN 1 0 A W 55 4R Bn S sh I R P, BN
WO B AT B A SR AR Al 45 SR AR 52 i 0 S5 i
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ARG RAT AR BT L5 R SRR E B & BRI S I 5 (50

=22 R SRS (I8 R
2.00% 72,700. 00 5. 98%
L 1.00% 70, 700. 00 3. 06%
EEMFIN
-1.00% 66, 600. 00 ~2.92%
-2.00% 64, 500. 00 ~5. 98%
2.00% 72,900. 00 6. 27%
1.00% 70, 800. 00 3.21%
BAR
-1.00% 66, 500. 00 ~3. 06%
-2.00% 64, 400. 00 6. 12%
1.00% 62, 600. 00 -8. 75%
0.50% 65, 500. 00 ~4.52%
EEES
-0.50% 72,100. 00 5.10%
-1.00% 75, 800. 00 10. 50%

(R R R RS L 2RI A SZ R EIUN A B xRk i 2 Bl 4rRY
E;l]r]

A E S5ER A E) E R EACER FE N, T8 S i R A S
Wk A5 . LB MG, FRARBLE LA R 6 Fakgiphar &
5, FATSHREATEBEREIA. 1. RMWEE 5 S EIRON, SZEl
MAF AN HARFERATE T “F—1 RKRRZHMN” 2 “—. KRZ5HE
o B EZN” 2 ¢ (=) RIRAZ Gisaa iR g LS EiiasE
BV S I R RN .
(7%) WRZGMIBHD RS
1. BEEEMIRBEIRSTIHESE, TEMBRERAR
ARIRTE B P2 R H AR 56.00%H . RAEIL b RER BT (F
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B, ARKATHRMER B RATHRITE QENHE BINED B T8 5%
FETEE, FETAFIIHME .

1-1-180



ARG RAT AR B ST DL SE 53 7 IF SR IO BT S RIS I i 15 (5

(B) ARXZHE CEMEBRIE) ERTAFHAE

TR MM ST, AR RRATIEE, BRITARZL
HHEAA A WAL RATH RIET GEAMS RIS L& —HoE
IR, ORI B RAT SR i+ )\ AL

ARFIEIE RS A 35 4, AEEERRTHE RATH RIOTT..

DI QO AVCRAT BBy A UCRAT I BAT AR Z 2 6 A H LA
gL, FE GEAMEEINEG BEHIURIAIHE.

T KRZGZHFE(< LM ARIEHFLITEMERME>BNE,
FHE FH—% F+H=%, FO+F FATEF FRTES
XMEMEAERL BWE 18 5) KEK

W ¢ LA FNER RATEMHE E M) 0B RERE R LA

AN
) FHR TRV RF S N R AAT ISR 1A JURAT 1) e 3 B J U AN e A VR AT T A
A E 72 =+

BT F AU A AR N R AT A S AR IC B B < M R v H O R AT E
HEERCE BEEAURAT B R AR BOR AN A JORAT BT BT A 5] S RAS 1) 30%. A
I, RIRZGFE (< EHiamiEz RATE M EBINESE Lk % B
=4 B BR B A TEA OIS NEHEL—IES
WG HE IR 185 ) HIER,

T= PN XTRRZZHE (EAEERNE) AELRR
AR
L7 5 O ] AR A 5 R LV LA 1S B H U XAV S i

PERL” 2“0 STV S5 B a) 5o AR RS Gy S5 e R L A« =L gtk
=
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BT EERETRS S
—\ KRR GE LT REINMSRAFMZEERR

(=) KRRXZZHI LT AR SRR

MR T2 m W 55ty , AURAZ By i 2 =] (0 S5 IR LA 227 B AR o3
& ERARRIVE,  BUR 28T o I 55 Bl 20 09 & F iR M 55 Bl

1. B’=E&Matr

JERRN, BT E] BB S T E R RS B R PR -

B Tt %
- 2025. 06. 30 2024.12.31 2023.12.31 2022.12.31
e &M | wbl | &W | WA S | WH | &M | b
aliilisn 4,248. 65 5.13 | 5,163.22 589 | 19,215.00 17.77 | 26,166.87 26.92
ML &K 368. 60 0.45 572.18 0.65 624.59 0.58 127.72 0.13
RS R 9,796. 36 11.83 | 10,842.03 1236 | 13,993.24 12.94 | 11,519.39 11.85
JSE ATk T i 51.35 0.06 32.50 0.04 108.95 0.10 188.73 0.19
ToUA I 866. 47 1.05 | 1,028.59 1.17 2,698.06 250 | 3,823.79 3.93
o B2 HAER 207. 88 0.25 277.79 0.32 434.88 0.40 908.27 0.93
1717 11,077. 05 13.38 | 13,116.03 1495 | 17,424.95 16.12 | 16,437.42 16.91
b 201. 07 0.24 190.64 0.22 216.09 0.20 134.45 0.14
A sh %= 1,273. 31 1.54 | 1,283.25 1.46 828.42 0.77 265.53 0.27
W=t 28, 090. 74 33.93 | 32,506.22 37.06 | 55,544.18 51.38 | 59,572.16 61.30
K IR 173.17 0. 21 174.27 0.20 292.21 0.27 405.85 0.42
HAtA G T RS | 2,237.00 2.70 | 3,497.00 3.99 3,362.00 3.11 | 3,399.50 3.50
PGS o= - - - - - - | 2,081.78 2.14
R 25, 004. 50 30.20 | 26,015.97 29.66 | 21,325.23 19.72 | 19,903.80 20.48
TR T 16, 829. 38 20.33 | 15,328.36 1748 | 17,639.49 1632 | 3,884.17 4.00
R ™ - - - - 137.70 0.13 139.71 0.14
TR~ 5,511.39 6.66 | 5,639.89 6.43 5,846.11 541 | 5,753.36 5.92
A A 2 7.97 0. 01 10.05 0.01 32.94 0.03 135.08 0.14
196 908 P AR 2 4, 682.02 5.65 | 4,182.21 4.77 3,517.31 325| 1,782.01 1.83
HAh IR B 55 259. 35 0. 31 357.42 0.41 416.66 0.39 127.61 0.13
ERBIE=EE | 54,704.78 66.07 | 55,205.17 62.94 | 52,569.65 48.62 | 37,612.86 38.70
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et

82,795. 52 100.00 | 87,711.40 100.00 | 108,113.82 100.00 | 97,185.02

100.00

M F=EEMRTE, /BN, L AR5 5 A8 61.30%- 51.38%;
37.06%#= 33.93%, AERBNE = 5 AN 38.70% 48.62%- 62.94%F= 66. 07%.
REBA, LHAFRSER HLEE TR, MEMNRIERsIE P S5 g s Bt

(1) WmshHE™=

BEHA, LA TR G = &850 7N 59,572.16 J3IG.55,544.18 T3 TG~
32,506.22 JijiA= 28,090.74 B 4, EZFE FEEA. ETARRNE = FEH
WML NIBOKZRAE 588 i -

T A TR B R PR AR SRR E B R N R BT A R K IR R, I
i e HAAE T 2

(2) ERBIBET=

H®EHAR, EHAFAERSIEZ 25N 37,612.86 it 52,569.65 JiJG
55,205.17 JiJiA= 54,704.78 77 T, EAREZE FIH#EA. EiATARRsE =
FTEBEER . Ed TR K.

2023 FK, LA EIER S FIHGER S, EER LTA A SN R
s W P M A S S TR e I H BN, S EUAARA & TR RAIE .

2. ARG SHT

BEHA, BT AR AT EA RSO T R
AL JiTe %

2025. 06. 30 2024.12.31 2023.12.31 2022.12.31

H
25 oA &M 27 £ Hetsl £

=il

T HAME R 7,973.00 17.15 | 10,846.22 21.06 | 19,197.51 | 28.94| 18,463.92

40.03

A T - - 578.72 1.12 |  3,020.99 4.55 340.00

0.74

INZRELS 8, 767. 29 18.86 | 10,058.86 19.53 | 14,263.14 | 21.50| 4,586.07

9.94

& [A 7 2,451.16 5.27 3,416.74 6.63 5,838.30 8.80 7,670.46

16.63

AT HR T % 1,110. 08 2.39 1,538.87 299 | 2,551.84 3.85 | 2,644.18

5.73

N AZF 176.72 0.38 154.34 0.30 219.09 0.33 774.47

1.68

oAt R A % 1,721.55 3.70 1,017.74 1.98 1,338.88 2.02 874.96

1.90

Hodr: NATFIE 34.18 0.07 39.92 0.08 34.06 0.05 -

1-1-183




ARG

RAT AR BT L5 R SRR E B & BRI S I 5 (50

2025. 06. 30 2024.12.31 2023.12.31 2022.12.31
AR 25 e tp) &M =AY & ke &M EL 4
%ggg’ﬁﬁ Ak 905. 52 1.95 338.60 0.66 | 2911.14 4.39 610.43 1.32
HoAth i ah 971 f5i 196. 33 0. 42 506.68 0.98 255.94 0.39 382.97 0.83
N A fRE T 23,301.65 | 50.12 | 28,456.78 55.26 | 49,596.83 | 74.76 | 36,347.46 | 78.81
KIAfEK 17, 244. 83 37.09 | 16,296.28 31.64 | 10,470.89 | 1578 | 5,389.13 | 11.68
LB 17 f5 - - - - 13.33 0.02 40.80 0.09
Tt fifot 365.35 0.79 498.10 0.97 763.66 1.15 377.12 0.82
18 FEYS 7 5,583. 98 12.01 | 6,209.32 12.06 | 5,453.64 8.22 | 3,966.09 8.60
18 S T A3 A5 A7 £ - - 39.00 0.08 46.65 0.07 - -
RS ABEET | 23,194.16 |  49.88 | 23,042.70 4474 | 16,748.17 | 2524 | 9,773.15| 21.19
piliaazy 46,495.81 | 100.00 | 51,499.48 | 100.00 | 66,345.00 | 100.00 | 46,120.61 | 100.00

H’EHA, LTHAFRAGLE SN 46,120.61 JiJG. 66,345.00 JJ G
51,499.48 Jj A= 46,495.81 7 ..

ML KT, & A, BT A G 55 E 3N 78.81%- 74.76%-
55.26%#= 50. 12%, BB 74 4 L3N 21.19% 25.24%- 44.74%F= 49. 88%.
BEBA, ARG S GBS TR, MMNAER 076 G EEE BT

(1) Wahff

REBMA, ARG N 36,347.46 JiG 49,596.83 Ji TG

28.,456.78 JijiA= 23,301. 65 . A FEN 0 f 3EEE H A

ARG TR B R ko

H: 2
H A~

IVARELS

2023 SEK, EmAERsh G, FEERNGE. —&, Ehan il
S 7 AAE S B SO N T SBONA F AR R A E KR 2, HHITR

i b P A B 4% TR BE R A AR T AL

B, Bl AT ARAT

PR R 52 U SN B, B IIARAI AR 23, S SR A AR T A7 (B K M 1
=, N IR RIS I S B A B AR B S BT N i 2

2024 R Z 2025 & 6 A K, LEMiAFREIAGIEE, EER EhiaF 2
R BN, N 2 NA SR 2R 2, ELB I SRl S5 S5 T B, LA

Lo IR RER M/l AR 5 1R 25 SAY

1-1-184

B RN R s A TR s b BT




ARG

RAT AR BT L5 R SRR E B & BRI S I 5 (50

(2) RS 7R

HBEBMA, LHAFAERN MG AN 9,773.15 Tt 16,748.17 JiJG-

23,042.70 JijiA= 23,194.16 7 7T,

FH K 18 R 28 A AL 25 K4 i o

BRELTHES . i AR ARRsh fu L

T m AU Sh G AT Y 0 T AR I S A S M B O R B T

3. BERERES 14T

J|AEMA, L AT RIEGRE AR T

TiH 2025.06.30 | 2024.12.31 | 2023.12.31 | 2022.12.31
mahtE () 1.21 1.14 1.12 1.64
HENLE () 0.73 0.68 0.77 1.19
mrEffiE (G (%) 56.16 58.71 61.37 47.46

T 1 Jsl bR=3Eh 5 AR s 716
T2 A R= GRANT™ -5 /sh§ifis
T3 B TR =T U B A

20255 6 A K, LA bE, R bEEK 2024 FXEFH LA, T2

AETNRBAEFSAB) >, BAKKMERS R, K= ARERH
T, L2 R BLRITHEANE; 2024 SR, Bl ol LR EFRA T
B, RN B il b BT A TR R B SRR, S EIT T B D,
PR TR R BTGRP . BT A R 3™ iR 2023 SERHEMN, L2 A HY
KIS EL

4. BRI

J|EHAN, A7 LB R IR

T H 2025; 6 asEr | 2034EE | 20024
IR R R B 3 (IR 1.02 1.63 2.87 2.49
IR QRIS 0.56 0.84 1.37 0.93

VE 1e SISO R B 23 =B b SON/ SR T~ 24 T £
TE 2 AFBAER =" As / A7 BT 2K T A 5
E3: 2025 F1-6 AFBELEFLLE,

AP, LT A T SISO R R e e A7 R S e R B I S T IS PR R % 2024
FEAR 2025 F 1-6 A A ERATEIRATHT T, EERZ RT3, %
IR FEE B LA R 5577 b S AT ) SRR AR e K i 2
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(Z) RRXZZHI LT ARMEERR

1. BN RAHR BS54

WERA, Bl E] BED SR ST

HAL: St
| 2025; 176 | 2024 4EBE | 2023 4R | 2022 4
—. B 5,281.57 | 20,250.91 | 36,617.90 | 28,025.68
e B 3,399.36 12,859.14 | 23,275.55 | 14,057.20
T4 BB 130. 94 299.08 256.57 227.71
BERH 1, 340. 95 4,636.74 | 11,316.29 | 11,747.03
B2 H 1,416. 46 4.830.19 | 540441 | 4,486.66
Wt % 890. 16 3,280.59 | 6,755.99 | 7,770.49
%5 3 H 296. 27 728.73 816.92 327.27
hne HAthfie s 245.14 2,093.50 | 2,380.65 | 3,324.80
FEtilas GRERM -7 S3EF)D -1. 11 3.12 -90.33 135.39
%Egﬂi%ﬁ%ﬁﬁ%ﬁﬂm& -1.11 -117.94 -113.63 -13.93
& FHIE 2R (R A" S 41 51) 243. 49 -385.00 | -1,840.56 -772.31
BRI (ARSI -569. 37 -1,217.90 | -1,198.99 -749.92
BB (FR LA S IEHD 61.36 440.88 94.93 68.49
%) B (BRUSR -2,213.06 | -5,455.20 | -11,862.13 | -8,584.24
IR 2N N 17. 21 76.44 597 34.89
W BN 68. 40 200.10 223.49 61.02
ﬁEU) FHEBE R, “ S5 -2,264.25 -5,578.86 | -12,079.65 | -8,610.37
e ARt H] -499. 69 -520.27 | -1,752.78 | -1,272.99
M. #$RNE GRE<-"5IET)D -1, 764.56 -5,058.59 | -10,326.87 | -7,337.38
ﬂ;ﬂ PR T B s AT A A -1, 745.96 -4,599.09 | -9,610.61 | -6,332.83
(=) DHEIE AR -18. 60 -459.49 -716.26 | -1,004.56
fi. HAWLR AW IBLE T 429. 41 -735.25 -31.88 -
A AW S -1,335.15 -5,793.84 | -10,358.74 | -7,337.38
Eil g%ﬂﬁ?ﬁaﬂ%ﬁ%%%w -1,316.55 533434 | -9,642.48 | -6,332.83
E(' %’:ﬁ) IR T SRR e i -18. 60 -459.49 271626 | -1,004.56
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(1) B AT

2022 F % 2025 5 1-6 A, Ll AFIEMIIN BB THERFRESA, FER
RA

2023 FJZ, Bl m AR SRR R E TR, R RIH 5
DU IE S AT I E R 24 N IE P HAT . BIBORF AN, S50 2023 A
s At B MAT W SE S, BT 2 m] Dy T AR P S0 & L R S T I 4
T HAKIE B B A 256 UL DR B S T IR R AU B LA,
A TR 2T KECE R I, fefl 2023 SRR —

pZE

2024 FEAR, BT RS TR AR AR AR R R e A A SR, SR AR
A0, RITEET Yy, & HET IR 5 ST R s BRI R T
HEMN—EMWRE N, (HAR BRI A IeE.

(2) JHEHSFE AT

2022 4% 2025 4 1-6 A, LA FAERSFE 2L ETHRES, T
JE RN

2023 EJE, BEE ] 5 G FIR N NS U 3, # e
WA P TR, RS RANA B, B A s TS gHE%, FRIROTR
Sl N PRy T, AHAR OGP i T3 AT K0 Rt S b B Iz B
WAL R 2 ST H RBCE e A BRI, —ERE S
T BT [T B

2024 FEEAR, BT FRYE T A AR AR R B S, A
PURACE . SRR AR R AN RSS9, 3307 B AR R 4
KA

2. BHEES1HT

J/EMA, LA FEABE TSI A R RIS

HAL: %
TiH 2025 4 1-6 2024 4ERE 2023 4ERE 2022 4ERE
HEERE 35. 64 36.50 36.44 49.84
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HiH 2025 4 1-6 A 2024 ‘ERE 2023 ERE 2022 4ERE
HERRIE -33. 41 -24.98 -28.20 -26.18
TR Y81 58 P2 i 2 R -4. 62 -11.16 -19.92 -11.16

1 BAER= CEMION —EMEERAS) /2 A*100%;
T 20 R ZR = AE BN *100%:;
T 3 IBCE 3 B IR R A E A E IR .

. FRRARRTU S R R ER AT 5 0
(=) PR32

MR P i A w2 R AR (R B BT A F e B A mATL S 254
51 5 BRIA TR RTINS “CA0 AXEBCRBIEN” , 5 BT A E & FAT M,
MR K Ge v Jm AR ) CEg PR Y% k28 (2018) ), PRI A& T “1. #r
—AUBRBARTML” Frlg i “1.2 Bzl 2 “1.2.2 BT i e A il
&7 o bR FONE SO R MG 1 Gl st iR e 5 H 3 (2024 SE4) ) M
5E WIS

PRI F] BN S AT E X B BT A, R TR ks AR A
PITARAT MR [ SR e Atk o, s T B SO e e Sl A SCfr R, AT
A KR A H g AH O ESR

(Z) FRRIT A& RA

bR F) B O T U USRS RR AR a5 15 S R s R g 4L
i, NETEPL BRI R (FREHIA L. IR SRS B3R MR

BRI RS, IR E S ERZE RS (B8 mK M
ML GM BKE T e 55D BLRRIRIEAR 9915 S & Iz (BE& S
PRI R EE AR F T2 4D 2 B SR E TR LB & . S
Pk di (FEMFEZE . PEHRSIAE) RERAL TR A& 70 A Ad T =R %
ARG L, ARl B 7 80 R SRR A & 4 RIRIRIE eSS . (R RE
B LLANERAS . ARIRBORAR S4H 7 FAE «

PRA) 2 w7 AR AR AR I 5915 5 B R R g, R MY Bz DBl 7)o
PR T T AR IR AR U G515 5 I S R 4% R G, 2 B X MR A HAT kAT R IF 43
B
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BRI A E P2 M AR A I 58 15 S IR R a4y, 5EEe s RgtFE A
T B ENE R G KT AR AR AR 5SS S A A, F B &
FiEME RG AT T4 .

1. TN EARER

(1) FREHIA AT W EEARE

R REIA LIS —Fh BE 00 P2 Atz 4o ek 28 FE TS 1 i BHIHX 25, B A TR AR
EH mK. EEAH . BHINRB RSN A iRPE ICV TA&K MG F &4t 2022
TR REHIA LT BN 1.93 123570, T3] 2025 F43RFRHIA L
T3 A 2.66 123570, F) 2030 GE0]1A 206 123570, FBEHIAPLI A KT
e E oK.

2022-2030 FEEERFERER| AV IZIR (AL f23£T0)

250
206.00

200
150

100

50
1.93 2.66

2022 2025E 2030E
100mK-4K ®10mK-100mK ®<]10mK

BRI (2023 &rkETFIFESREREYE) , ICVTA&K. T &, 202342 H
2) BEFHENZERGTIVELREFMR

T U RS TR R T SRR, AR T LR ST
B R — ROV AR B A . ST LR T TER R T B
JeL B RSB ST . S R O BB S8 15 5 DU R VAL 7= L
T U B R RS BRI
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BN AR KRB EHO T &7 LU R I RO . bR &1 LR AR
G, BEAg b, DR RS RN B S A R . DR, RORE I R
ik T IRTHREAE R A MR A, IS TR R . TR . R R T
PR R, LURR R I RF SR N, BRI Rg i s iE . iR
ICV TA&K JOGT &M, 2022 4, 2IRETIHHEIE RS TN 1.60
f¢3£70; TTH) 2025 4F, WS ERIAR] 5.45 14370; THiHE] 2030 4,
Z T S IEF] 210.20 123E 7T

2022-2030F £RRETHHEMZERR IR (BhAL. 1230

250
210.20
200
150
100
50
1.60 5.45
O I
2022 2025E 2030E

B kIR: (2023 &rkE iAWV R RREE) , ICVTA&K. 6T &, 202342 H
2. TIHFEENASEER

PRE 2 F] 7 RN O R R, O S B R T L RO E B
HRG . ARKTE UK B, RS S B AL

() BEFHEERGS

BEYREGEETE T /%, AR T, ETSNEEIR, Wil
WKL T 2 G0 S H B A BTN S s iR, B RARE FIHE. ETEENE
TR = KA

B MR E T R TR B A B TSR, MR E &N
JFE B A5 BT U AL L DL N AT R A 55 T S L m R T S
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Pl BT IR REAL R, Rl MRS o2 DLl 3 AR SRSy
B NG T B2, R DL T PF R T AR 7 AR IR IR T R 4k

HET, E7FitE SRR RE, @85 8P FHE T tE
TR EORE LA W bR B A R, Herbil 8T U SR RO SRTE
FIsEBL T30, W2 H T EPr Bt R T 5. BT IR AR AR A HOK
Al T SORVRHAUMEL, C a0y A Bk 3 22 [ S I RS R R b AT R B A
JRIAAHL G HESN A B 05 TR 22—

(2) BEFHESE
B THHEMEEE L T TR

& MRS Ry # ETREES
£ E i
= e SN r  ETmE
ﬁ? = I
% TR AW BEES% R’ Br{rEs
B ETMELS B TSI
h oz BT LSS E BA TR
it
i
it ﬁ chi R A o BF AR
YRS Etfth Hfy
BFEETE
¥ Tl RBRE
ihF
&R HiZ5 4R .

@7k i
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PR B R ESE RS M R G U AZ DR S AR, Bk &
MR L. B RS B9 RERS. oSSR m, 2B M ETIHE
PV AR AR . TR TR SOR R R ZEREAIHTHEREA R a5 A7
FEAHEVESE IR, BRI B R B 2R . — 71, 23
AU S SR pey 5 RO R BOR BRI L R T 5 —J7 1, 2Rl e Bh T
ol D> B — M N7 e R A 0 PR 2R TS RS o [ N A ORGSR AT
TS AR B AL B 2 HIR AT &, £ St SR A1 A
L REETTIAR R T BONIUBRE S A0 53 o JE B ol JLAE A Fre itk
FHEARHE 2SS Bty (EAE B R B AL F I PR RE TR A G A AN T 3700
W] SR D5 AT A BRI 18], ARSRA A I8 I B WA — PR ™ fh B AR IK T

@7l

BTSRRI M LA AR AR N R SR T
THRE P AR BRI, A 2 B BN R B SR, 4
BRI RSB ol B Tl S A i R R %, R
BH=02—, HUGEETH PR T R T AR ERRR L. Bt
Tt AR ANEUL TTE S H R TR, R IR X, v
T ESAR R EAN IR R BEHESN 7. AR EERTE, K B SO AT A0 )
ZRBORER L . WGV CE . JRANUITHIRE S BAFITA . AL X 1%
JiTi AR LS . T AR E L R BRI S, G R A A
FAFH L, SRR BRAE Al s A A 11 o B AL LAk BRI A A1
LRSS NN == R | A (2 D N 11 = e | i AN ) - ANI w578 Nl P
JI55E 75 105 BRSAH EEATI A AE ZE 8

@7k T i

BRI OE T i B 5 R 55 A R SRl T SRR SR (N A AR
%, WIRETUE S QRN AT WS I A, e fediil 7 B3, A2k
ABTIEE R REENMO. =T, KIETE SR R =i %
AN, HREETIHERE, (R TIPSR R 5 A S RYER IR AT
Ji R L. BR2h . SCESEAT P OGEE T RN S 71, TN Y 5
HOT MR ZR, BT SHREE AT AL € R T %6 B AR EERTE
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IBM. W5, s E AL & i s S E R 2 AR
NP S0 P RS A AL S5 05 THE A e BR AT 51, FFRIR S5 AN FAT kARl
GF, BRERRE T EAMRAT AU N A« REE T2 6 AN e
T AR EGE JEamEE AT IR RS E fr Tt RELST
b ARV AE BT ST IR SRR DL S S AL RS R AL
il 8 5 A fp it — P nsmAN e, R B NI RERTHE N AR R, $2TH R
P [F] B3 fE

3) BT HEMRRERERL

ERE T IFEAESTA T REVII, 1EZ2 WERISHTEFTE R 2B N,
AL T AP AAT A et — e . B IRt S RO B R S5 Thfg,
WA R IERIF ok 4. BN TR, BHFH S AR, R EAREAERH, T
WA Y ) Bl Ay HERE N T RVE 25 .

St A ER TSR R AR S B K A S R

2019 4, AEA 53 Ly “BRAKR” B FAHEZRTE 200 FPNSER T — I
BENLLR KRR SS, AR SEIl T & i S st .

2020 4=, HEF} AR K EEEEHE NI E 76 M TFHIEFIHE R
WL “E” , PEBCNEEREE ANl BB fER.

2022 4F, HHEFFFEREAR R EE R L RS ARE . RS e il
257 SR AP Bl TR N 3 RIS E T A, EIKIGAE TR
i 5 AT AT

2023 4F, ARSI TAYEE N 3 M S R, EUUER THRRR
SRS

2024 & 12 AWEH TAEH, BRI “Em0 (Willow) ” AbFESSSZEL T AY
FEON 3. 5 A1 7 RIS bLRr, JEREON BRI T2 R AT IR E,
JRI FIGIUE 7RI RN, NI KR E T R R G T E
BRI
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2024 12 H, PEBFEABRREBEMS Rigl. 2KESE, 5 EFET
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