IF5{CHS: 400207 iF 5 i fR: RISIL]

& C0%: 404003 IRk MikiBMk

E—AEHEHFFERRTEAF
KT IEFA R ERAR
AFRITAHBRLA RS

2025 F BRRIGH ZIEERESRE

RETIEEEA
Eiﬁﬂﬂkﬁiaﬁ%#ﬁ&i&&ﬂ

FIRST CAPITAL INVESTMENT BANKING CO., LTD.

(ERMARXKEEREHSSEEHR0L10E)

20255 8H



ERFER

FBNIEFFAHRE A RITERR (BRI “— 813847 ") Sl AR & 1Y
WA RfE B RIET A MR MARAF (BUFRIAR “@miEMilk” “A77 i
“RATANTD RSN ATH A TS B EE S BORAT A — BT IR B A Bk

NYEFFIIE PO 2019 FEATFRAT IS AR fiizr GRTWRIGIZRRIAR “ ik
Fefin” » fizrfURS 128085; BTiJEfiizrfitin “MikiBfit” , fiz#4i% 404003,
PARRIRR “ARIRERAT” « “KRMEHF” - “KRIRATEMR” D fzrrea AR,
ZRYNEFA Z BT (LR RRR “IRACH” ) 8%, — QBT IEMIE Mok i 57 %
A EE R AE S [ /MM Bl R G I A | BT AR AR (LR iR “iB
R D HERRERLE BRI E IR, HFRYE GB 2 R T2 R i B HAE ),
BTG ZIEEEN; — QAT AR R AT 7 2 E R/ ablb e (e ik &R
4038 TR R e AR 5 R I PSR A, 15 (AR 6 kAT 52 5 8 BME -
(i 0w e W EAMED) . (2 R GiFr 2L EEAPOLAT AEN) FFidfisi
B 558 P T B KISkl et A PR 24 =] o] Fe e 22 7] it 70 77 52 40 B EE U3 0D
(BAF iR “CZITEEBD" W%, BITZTEHERE, EP6ria Al

A 2 o

AT 24 e BRAR G BV S B 9 B 7 AT A7
AT S BHURHEY) (LUFRAR “CERURIBY") 10205 RE R AT % T
BB SUS YRR TRAT WU PRI L % WS B R,
N

A5 AN R AT R Ao A 2 ] R /s il e A Bk R e i AR R AT A A ) R SR B T
HRMEFIEEIEM P RE R/ 1 B ORI R AR A, A SR DT A
2K 23 B S H A AR ST T KA AR .

—RIFAT M (AR BFERTSZHERINE) (AR GFZTEEASLAT
NHENY (Al e mlfiiorE B IME) GRHI AR W H ARG EEAE) FH
RIE R CSZFEEEPML) AL 5E G b AR S .

Atk T A RO BB E AT BRAN AT IR AT N RIHERE B I, BB X AR 5%
R ARSI, AN RS AS AR R R AT AR LATE D — B 8AT BT R R



oA EREAEMACA AR R, EEMER T, REEAREAR S
TEABRAT AR

— BT IR BB S RE R AT ARAE B R S R A iR, F 2
B AT N Lo JEAT (5 B i X 55 -



HBERKHRR:
1. AIERELHR

20244 6 A 3 H, “MiRBH” MAA KMFEIERRK, fFrHa AT iEE
BB k. 202456 H27H, ARMEE (T “BEBAHi7 EELSRNAE),
AR A R LS AATEIEA R, HakiE s .

ANFEIARLT 2024 4F 12 A 16 H3OAT “HikiBfit” HHFEME, 2024 F 12
A 13 B, Ad#EHE T “MikiBR”7 2024 ERREIMTEHAED), AR
HEEARUER “MRBMG” KRB, ARTEE AT <Mk R
FEHEN L.

20254 1 H 27 H, “WSikiBf” BRAAH &M EIERR, fora AT
T EER K. 202552 H 24 H, AR#EE (T “HKiBF” REL5RE
~EY, ARPFREUESEY, FESSRITIK, . Brpiibirk s/ aE AR
THEIERINSEER, AREERME, WERER, HitzsBRer el &
“EIRIRR AKEIEEE, AR REHEESLTE AT EEARR, HRE

20254 TH 3 H, AR#E#E T GcF “MikiB67 il B & FRKRAED,
RiE TEUET goE ) ((2025) 12 9), ARIHIAEHEBEE 2019 FHER
EM®&, (FEEPT) PLERMNEE R AERL. 2025F7H24 H, A7H
g (RT “MIRBR FESRNAEY, ARKKEGTEN, FAERRIT
WK BB ARG BB RRT A RIANEE I, ARSERE, R
B, HEish e LiE S B 6R " AREESH, 26 HishEsA
RIERMAEELRR, HREEEL.

2. FRREREE TH I B K PR X

AR EELEEHANFRH S THERAR (LUFRR “SET"). A
Za PRV ARIEAT (BUFRE “Hhask™). A RaIRAR (L
TR “TEHHR", SS5EE T FRTLERA “SRETE=XTAF".
NEHPRREEARAT (LUK “PRE2EE D BkmHELmtaRa



Al (BURfafR “Brik it 5w Cadkboskoe 52 2 B B alii - H 5.
Bt T Ak, A RE =X FAFB-EBRE —RKHENAZNE
T 2024 4E 8 H 22 HHETJF, HiEEMEB~ERERZE - RN ASNET 2024
12 4 5 BEI, ERTAp” BB HEE SBAREL . FKH
fit i, 2~ RAFAESRATIKD « #7057 BB RS B H AT . AT
AN FEF I, AR, K i THER TP, 2 7]k 55 i
P ) JRURRE - 55 45 2 7 T M K N K

3. AFNESAERE S XK

A ) B SRR R R IR, 2023 R K 2024 EFEA R KA BRI R
REIEWIFRAEMEEES), MMWEELS K7 MAHEL. Wik, [A8k7a
" AE K RBUE G 55 W 2= A KBUE T 5 H 8 %A . Sigfb TRHETFA
AR FEEH R PR RS BB RS E SRR L
A G IRCRIEH, 275 BT AR Z I §RBE R I vHR KER KHE %
Xt ERF AR IS5 HER ST AR R KB B 6. Bk LT AR
B AR B ab B 2855,  EIRHETINI SEAF 2023 SRR 2024
NV S5t BOKH 5 45

4. ME@PBLAMVFL . FREF-HER . LCEORS

WEAME AR, BESEK, HHMER, A0LTADFESES
BABLE PRGN (RILR SRR, 2 7R AR 9 58 5 A7 £ A
MER AR, ARCEMNUN . (ORITS BB TRASUI B, J il (R4
SUBHIIAT, AFRTAR MRS . BV PHkbs . Bf
BN, AT TS CAHIEL S, WM BB, MR AT
VRIS, IR VRA . A RT3 BUA R I V7 B 2 R )
R IR, X 24 A A AR

5. fE BB MR IERR

WEARE AR, FATKRATEB BT SRE, A%k
BEREURL . HRRIEEE. B R R A SR R FN,
TR T, A7 F R S A S, SRS I BE R

1



FYFIL . MPER AR DL R B Z RGOl —BIRAT ATl R 20 E B S5
T 5 B AR SO A B R . RS B A B R IR TG LS BRI A A
AIFE 2024 F 3 H 18 H (AR BRI Bz H) /i~ TR 2 5
A [ — GIBAT SR BRI BERE LK — G AT I8 2 e R 5 UK EL

Rl PR B A R, BTSRRI R K. AREL T
ANRERBEZRENL, — QBT EERIEC SR, #E. RN 3R AR R,
k. BEr=SZ BRAEOL S S e AR B, — QIRAT AT B2 TR B 5%
WA RIS TR EIL e R R AR YRR . B RIRFILH
b ERFHIN AR EFRE . WSR2 5, A7) 5 Wi rek
X R PERVR . MR B ZPRIE O A A RS IUE BRI, $Riie Bt
HRIE

6. AFEMEHBEERS

RAE A F 2025 4 6 H 27 HFER) (OT 0 7 AR TUEE AR E|<4T Bt
T gEP>A Y, FRIUEFHFEHEZARXAIHANER (LUFRIK “ILIRE
HBE” el (TEUAETTRE Y, B A RFEENEREAZEREENHEEE
1&:

“ PR OAE B 2R 2019 FHEER S

20194 12 A 31 HE 20204 7 A 23 H, WAL E 3 2019 F5 5%
eMi&, WAEH 1,691280,000 . HH, 2019 ¥ L EHH 69,000,000 T,
2020 i R &N 1,622,280,000 JG. ZH5 B 4 B AT BOBOR iR %0l SE B
ARAT (IR EFRmSEER) RHKBTMEM. »

“OZD) IEML 2019 R 2022 FEFEFME . 2023 FEEEBRE LT HE
% 4 FR) A5 PG 100, B A o7 3 1) 2 B B <A T8 5 52 o A P A 000 190 2 T AR 5 77 7E K A1
ek

WRTATA, k248 Bl 2019 EHETS AR, HARRE 2019 4F
% 2022 FAEFEMR A 2023 SR RER SO Y ) 53 4R BE A7 TR0 SR bR I
DU L TR S P SE R AR R SRS L, S ERTRR & AR Bl



(=) IEXRTINER T &R BRI RN E SRR TR A TR
AT 2022 FEERE RTHTEN AR R EHH EFEREREBHR R
RFIEREFRICE

20204F 1 A 13 H, WX AFFEFLHEOET O 0 W E 5 E
PEE B AN TR BN B S AIERD, BMEFANET 85,000 Ko B #EREH TE
iR 4, AR A EFESFOEEZ HEANEE 124H. 2020 4 1
H 14 H% 8 A 26 HIM, Mkl R2it MEEET &% 5 LUK b 787 3 58 4 1)
2 N EEH 848,350,000 6. 2021 FE 1 A 12 H, AR BAHEFSFIGET (LT
HE S RN B SRR B R S A TN R A B SR, MW EEEREAT
Bt AR AN B S AR KA 12 1A

20224F 1 B 13 H, a0 F IR A T 84 7 i sh ¥ 410 N &
EEREHAE), MEBEAEH, CRHTENARRIEEHNNESERE
848,350,000 JL&FIHE R FER ST/ . AFLE 2022 FEEREWE, &=
20224 1 H 13 H, 27 R H T E#h miiis) 55 4 0 R B 5 4 5 4 848,350,000
TCERFEEFEREK S . EIRFIT N e ah ¥ 4 1 B 34 7 & 90 R Lhr
Hi&, RAFUBAREMEARE, BEFARIRE=TTRITK , &K
REMWER, ERAEEHEREKS . RA S KRG FEEREICRK.”

7 BB E Pt ok v R SE R o i A B FUY R 2t

RIEAE 20194 12 H 12 HEEHER (EHEEEBY, AFFRAT s &5 5
FEERSHETHA “F5~ 30 AMRAZBEAEELH” YA RAZ TS .
Hrp, “4Ep= 30 AMRE G REEED " Lt Em b A,

20243 H 14 H, SRS RAREEHR (REFHEH) ((2024)
P 06 % 3 5), HEZHEPAN W/, ha W EEEE KR
AZWET 202444 A 29 HEF, ST, #BF k. BAHARE=KTL
A EBREE RGN SWET 2024 £ 8 A 22 HEF. BELARGEHEA
H, &k~ g AEE, A iicRkEXFaybmiEs, L
EAGIR (FEEVR) SR SERTE . A ARSI E TiaA 3 FURR
R, RERREER.



8. BT ERRBIEENNE

i (e N RITH E bR 82k, “lik A REF 265
I BB AR LLR 2 261 55 Bl R sk Z G AR 019, AR IR AR M e i B A5t
%" nRlEHEMG S REEEIE, WinEE KRR, B, ARFEEME
B E R ANHEBR AR ZEA ™ B Bl ™ 5 FAR 1) AT fE .

RyE (PR F] BT A R BCGREAEINEY SB=+=FME: “HITIIH
2z —, ARINSEEERZGERLE: (—) Bkb 3™ B g,
(=) kb BB RE AR REREF; .7

RyE GRH AR il R forEEME) B+ e “BiaF
T e, WREILR, HBW RGN = RN E. WER LT
VKR e, (EIRIRPRR IR ERR 7 ) % fof /B 5 . IREAR AL AR 7

RiEEEM VB ERRZAEEMT 2024 9 H 25 HAFNESHFER, &
BUERE SR TRBAFRAR (UFRAR “<BER") SRl RE Miihg
ANRIEFE CEURRIFR “T M fe”) $& 2w Hilg. R MPBe T AN
(REFHED) ((2024) = 01 #&H 498 ), | M P FEHEN T2 ZBOERE
XIS IE P et A PR A R RO B S L H i . 2024 4E 10 A 24 H, A FUE M
o e Bk A IE IR A B NS BRI, O B AR P B4R e, &
EFREN AEBBARERE (UFREAR “T Rk 202595 H 12H, AF
BRI RERE (REHEH) ((2024) B 377 5), HEATZHZRE
B X IR MMV B BB i, ERFIREE. ART 20254E 7T H 2 HIBIWZE S H
aX SR RANRERE (BUMRERR “ SigEh B ) RIERE A, KBGHALL
nRLEN B e A R T ik AT B A B E L N, 17 S i R e B R 2 R ik
T E¥. AR ERE R 5 BRRE ™ B R B ™18 SR KBS A R FE Bk
ot 52 BB 7 3B BB B XURG

AN E AR5 R BB AR, AR BCR EE L, AT
Beox R 2R IR RIS B (e e ik R B A i

RAE (bt N RIEME M%) B8k “ AR B A SAERG™ H
I PN 7, Rk, AR IER 2N T 2 R R B, “ISiRaR R

7



F A B E BRI QR IR E R AR E
R T T A XU

9. EAMBUE B
(1) SEHSCIR K [m]igJR sz

AT 23 7] RO AT E [BICAS B FUMA B0 578 > T M 2 G 3 7 A B KR i
BRI KK 2R BREIESTTBCRE THE TN ARIKE S, EAHERRARK
=B RIS R R NSOROSE — P BRI R R -

(2) R & FaEE A T2 a3 G RO

R 2 Gl L =K T AR ST, ARXMESHEEHAZR TAF
=2 AN S T Y e DN TR ) & /0 TR S W b S AR I = G TSS DN  T
WIS SRR, CHBTTEENEE, THAANARASHMREE, AFRN
i 56 I B PY B H At SRR B A R X b R AR B 5 A

B T =R F AR ERREE RGN ALINE F 20248 H 22 H
AIF, R RGNS VAR EFr - iR, B B8R 2 7] R ek
T AR HRRAGHL, A TN, Bl BRI RIEAF (KT5
B THE=F T AR EENRERAS), AFETHIGE A XA RKER
A EBEX SETPREARZER (BUMRR “S#PEE™ KAZEHARES
MR XN RIRBE (LU FR “igr XIRRE ”) S i g Uil Z Urin 3kt
25 2. X 25 EEAHAVFARIF, 2R CEIE R TR 5228 R &
ZHEM, K, AFCERIEM 4, RIKEAZREAHAEH K GEENE IR
NACYFIA TR . 5RE CHBOFREOE R 2 21 . KT R SaFin 910 4 R
BUFERAURR R OF, Hob, M EIRE N OB F RS A RA R RSl THIR
AFRPRACT 2025 5 H THITE, 6 H 10 HEE —kITEE, 6 H 23 HE =X
e, HursFfsAoed; TRGHR FEFARAAFSEE THR AR R4
T 20255 5 A 19 HITEE, HArFFfAueh: ki Em L B R 2 R F
PRI RA R A RS 2T 2025 9 5 H 26 HIFE, AR S SigHhe
TrE (RFHRA) ((2025) N 03 K& 287 5), —dEKE_EUFdERs BH;
AR L 5P OARAFFAZEPT A LA RIEAFRRZRFCT 2025

8



F6 H 10 HITEE, 2 rIERICENFIRAS. 2 F] P17k Lk Xt pa O/ H i
AL LA e 21 R ARAZ YRR B RS AT B T B b K i R S5 =
XK1 2 @ T H R AR

AT R BOE A i R R RS E T 2024 12 A 5 H
HIt. WMBWBI=EBN PR (FAHEEL R EMT), B EBAX AR Hi)
BB = AUAS TR A o 24 WG 4K SR 5 0 R AR ™ B BN T8 AU F |,
3 A SRR A7 AE TE VAR [ 4 R i A

(3) oA sk T B A T AL [ e R

AT G RO ERE RAT (BUFRIR “ma2kER") #iRTFAH
IR EBREARAT (BLUFHR “POlEPR " FfT MERE 7 #%. 8 .
28 BEB P BE Gk 1.49 256, BT A w5 POl E bR MR Ip 2= e Hl,  Hi
1k 2l 4 A L B i Bow BP0 3R T AR B T NG S A R
AR, BB AT R R . R AFREEE (R I0k E FRsE
WA PRA BB HEA KT B B S VLB GRCR IR ) Dok bRk
FPEEAREESRHAN (AR GBU0Y, BEXOLHIRE 1.79 2
Tefidl (F 030 fZ7ERED i, 1.49 1Zx EBE AN EHEN. BT
1 2ol 4 B B el b S NS IE AL, AR B SR ik 2 8
AL ]y RS

—BIBATIRIE BB H R A A B E AR T R BRI K A 3 i &
PN EIL i

10, A7 EARFEEETEER

R s B SR R A, RS B PR 5 & X A W) 2 2 W) SRR
W N ZEF A A R E . RIETLIMIER R 2025 F 6 H 27 HAEHE (fTBUE
TIHRED, 2 FFEL T kL.

(1) iAoV AE E B3 2019 5= B G ik

(2) kol 2019 #2022 LR T+ 2023 4F L B & KARRIY [A]
FEG SANE LR AR LI E . R T IHEFE R e A SEEER

9



104K
(3) IR Ml R Ko B $ i B KRS ik B KR R B Itk R Ot
YL IE W Ry B2 X6 28 &) JAR 52 51 4F 4 bR 7 i vk i AT AAE AT E

11, EEEBIRERRE

RYE AT T 2025 4F 6 H 27 HIRENLHERRE HA) GTBUE T JUE ),
AR ERK, BEHFAZEFEHERNEGIEFTHEANGR, WHSEPERI 10
FAEFF TN R (AR AR AR ZER) Bthk

“REIEFENERAN, AL 8, PREBEARRNES:

() # P BHE R 24k DAESF T A ZEALL 1], JARR A 9 7

WEHA, 27 ARG BUER T ERK. BEH M SR,
FAZEFEPHBBEAFR EEK, S48, WEENRBEAFAMS 2R, Fit,
2 ) M AR SR B AR

12, MRPEIR 2023 SEEERE . 2024 FREFRE K 2024 FEFERE

WEAMRE HAR, A6 MR TE 2023 FEEMRE . 2024 FRERERE K
2024 FEFEMRE, AFAREEHRRAAIEBFES A HiT g s
BOREFRHINE . RIEA RPN 2023 FEEERE, AL T5HRES, A
FEERBUEHI S, stk RS, ARSERAREERL, AFAFELSE
REJJFAERR KA B 2 1

SOET ORI B B R, EE SR

10



—BIBATAE ik Poll A ] e fi 7 3B TR LR )5 10 it 77 RATE ELA,
FREE VIRIER G5 18 AP AR WA FE . RiE (ARGFRIT SR
7 ERIpRY (AR iz ZITE AP AN (TR & fge g #7
%) GERMARAHRAFAGFEHEME) FMHRMEURARGTF (T8
HPX) %, WAARFEFERFIIR G-

— KREHEXRETREER

(=) XTEBMUIF=XTAFABEERNTR

SN TE=XTFARMNBEmEAACH N =K FAFAN (EEITR
(FLZ) ) BT VS — kR, RPEERE K@, 7 WAF T202545H20H
1E 4 [H el B 851k R G M3 Chttp://www.neeq.com.cn) i) (T3
U LE=FTAFAB ERER A (A& S: 2025017) .

RYE 2 @12025 8 H4 HIERH (KT Silgfl TR =501 2 Al mE At
Rt , B E 2 E A BB RZE B ZARRASUER
F&, bR (EEITR (B ) NERRIELHER.

(2D “MikiRfR” BEEEL

I “WXEBHR" BEIEHRIEL

ReEFEIEFRBEERZRSALAEE R (TBRETRES)Y  (2025)
12%5) , AFEPONEHEBSZR2019FFHER M. MI\LF (FHEEY )
AR “EKIBA” RIMINERE R, CPRkIR6E 7 MONEE R ER, REE
(RGP WAE, ¥ EHRAa AT R R —IRk.

“PIRIR 7 AWK B R RN2025E7H 16H 220257 H22H, EIEH
% 9102.9867T/7 (FEBD .

“IIEIR M7 BRI 2025 7A 22 T RS, BT EESR B
WHEHARTTEAR 5 AR M “MERE” BIES REE, Rk “5
RIRfR” B H R EE 9572275k, EIEEEUN AR 11198,580,979.797C (&4
HAFIE. B S

11



2, “MIKEE” EHEBELHR

RYEA T T2025FETH24 HEER (T “HMAERGH” BHHERNAEY &
A RRER 5@, FAESRATIKS . B Bk B vk 45/ 8 5 R RATAE sk R
MFHEO, ~ArZERE, WKk, HinalHe A LU iR “ kiR e
AR B8, a5 A 2 Lk AT B AR .

3. R8EH

(1) 27 RRsh 3 SA 2 Tk AT Bl A B B el LA % i e, 2
C A P EES R Sl S A R3E A AL 0 A w i Zab AR B S5, fiidr
R N R R (o] 65 B ARAER S O 127 © 1202557 H 30 H RS RR B R TR 46

(2) &I IR BN AT 82 68, B T A R R A e A B, ARAURIA
Al w) A 4P B B AL A .

= ZREFEABRRER

(—) RTENZIEEBEAARIT ARBIERIT SRS R

ZILEHEAC T202546 H23 H1E 2 E /b4 b it 7 % ik & 58 0
Chttp://www.neeq.com.cn) % (5 —QDLIEZF AW RTEA RITEL A KT
2 “WIRBA A ARTEM AT ARBUERITHNERAT) » #EX
wEHAH, RTRUZITEENRRT ARIGERITE) (BUFRiIFR “ A R52
1721”7 O HIRMRATHRIE MELRES, ZITEHARNBEEITRE VIREE
Bt kTR, U SR A AR GIEN T, Bk T RAG R AT
Wik, WUEEERSEAE.

BT RAT N B AR RATIKR S B Bk be R 45/ 8 B SARAT A7 skl
AFTEDL, BlE Bk, AR AT B AR .

(D) ZIEEENBRER

ENARRGIZFRIZITEEN, Ao REGFRE ARG BT6Z%%
FTLEHEANR T, — 8T RER LR E RFN G L 5 885E Xt 1T 1 438,
HARIE (AFGIFRITEZEHEEIME) (AFFFZILEHE AT AHET )

12



(¥ nmfizEEHpME) CGRWAm A finEEME) & (T
BEBY B RME R AR i 2 EHEFRE . —RIBUTESRE VIR
ERT AN G RFA AN B A E RN E, BT R ZITEEA
15T

—RIBATIR AR R G ZITEEAN, HARAE X, AFER RS
AT T HERE S HSE . R, BN, AWK A ERMEMER,
AN FSORT AR B AR AT B s BORS s  , RF SRR LB B R T A IR PR Y
BRI S HA S A RS AR SR BB, 1 5 B 38 00 A oK S I 44T LR S T

FIEA .

(BAFEIESD

13



(AREIESL, H9 CFE—BIMLES AR (R 6 IR FTE A 7 L F ik Xl i
PR 2 7] A FFRAT P e i R (3157 20254 S N IR I I S2AE A B 4R 25 ) 2 a6 2%
)

R A IRITE LT
20254F8 H7H

14



