7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

BB T AR e R R IEF S EE e (QDIT) (CR
D EE-RERRE GEFD

Y| EHH: 2025 £ 7 F 21 H
%W HE: 2025 448 A 13 H

FMERMAREESNEEEE, REFHHBN—HS.
TEHBR R, 5 L RS BEHE T
—. BRI

BB RET A RE

4 fa AR A
R ze QD C retm o s
= £ A5 3 g
AT A iggégi&wﬁw EAREA SRR R A E]
______________________________________________________________________________ The Hongkong &
BAREATX  ERLELFRAFR  AREAZX T
Shanghai Banking CORP
P A P har
______________________________________________________________________________ Limited
EaeREMHA 203 4F10A24H
EaxA wEH REWH ART
BEATA R i
rEEE BT
FRREFER
xsnm HHE gemmmpm o 0R0E
_______________________________________________________ WAL ES 2014 £3A3H
FREEEEA
$44E e ¥ 1 shnmyny P FIATH

(ELAFYERZHRIFEHNNE, #£LKFAERKT 21T,
ELAREANLLE, HARBLOGHFE LR FHFAEARCESE LA
K. =rEARFEILIES FAENEN, NEIE.

nAELE (EEAF) M3 FEREFEN, EL20NT(EHH
WEEBFHFTALETH 200 AR H £ 4K =% EKT 5000 7 TE
T, ReEBANSYEZHREF TUHE; £ S0NTEHHIA
WRERH, £2ARN LA L, TEEFELGHEREAAS.
FREARFEIER S ZAEA LR, KEHE.

Z. AR FEREERA
(=) BFEFERIRS

E L AFAEREFEFRGALRNEAR T LS (ID BERAH) &+
o “EEWEH” .
B EAT EREBRERAREHRFRTRAENINRE T, EARATHERAT

HA




7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

G EANERET AT, BIEVAMFARIN, HEZAELETHW
_______________________ R
RELBRETHEARI TS
HAFESEE, AELTRAT TV e~ aTA: 25+ EIER
SBEFN T AR E SR E RS X AE A b E AR EA
NEEA BRFBAFRREHRLELETF); CH5FEIIREAEZEN S K
EAERMESTHNERBHKIEATIERI ZNLER. LK.
AREFRBIEFMZEFLFTIE. BHAEHEIE; BRERE; BHFK
F. NEMGAF, TREGR. TRBEGE. EEHEIFIES. AL
FIEAEREZFEIERSLNTHNERBARKATHNIES; BRITHFA.
AELFE RTARLCE. RATERE. ALEE. BRI, EHK
HHEAEERTRPILE; TZHAEAGA. EHRAEFEIERSNTHREIIR
G LW ZHAGE, B, BRELRT AT & SEERE. R
FR. B, £S5 RNEANENHER T & UREEEAK
FEIERAAFE SR ANEMeRTE,

HUABARK, AELWEALCECEEARELAALTHEREE (BF
ER. BIURREEME F EIE RS ZEREM ETHREURFRLEE
(TR, fik (BFEARELZTA LT ZWER. ATEE. £
A, Sk, AEfRA. PHEE. BHRTA. BEHET A
KEGH. BRIFENEGSR. BRIFERF. BTRFHRA. TH%
BHF.IREFHERAME FEER 2 A FRRAEF) . K- LFIEH.
mAEY., FOFE (BEHNFHR. EHRFRAREMARTHFEZO. B
HE,BRTHHIE, 4@TAR (BEREHE. BERHKk. KEL
WE) UREREMRFE LIRS AT ELB AN Lo BT R, EF
A EAE N A WA R L

RE S ERTEE T, 7 1835457 WA R T H (QDINESME % 4
ERANREFTBERETIR S LI LRGN HATRE,
AELSTUHRTHEMEFERR S, B EEYR G, FEEX G, A
RIEAERLZGHABZURIEZN =TS T NAE AR &,

Wk EEAREENMUE AT E LR R AR, ELEEALERM
EYRFE, TLUREMANRETE.

EeWBRAEAOIN: AELRIAAGTRE (GLEK. HER.
BRARE, FREILESE) BREELEFHHE Y 60%-95%, HF#H
RTAEGENW “BREFEF” LHEANREIRTERLLELE
FH80%. BN G HHAENMGEMITA R EAFTHINNXZRIESE
G, e (FafEFEE£F4E. FHRIES. HUFHHE) # 2| H
________________________ HE—FUPMBRR AN LA ST TRT ES RGN %,

AEGRATELEEANBRAART &, ERFEFAR, FHELHE

Bt AE . BEKENERKEAN ETAE, AESENRNEEL

EFET “BTmMLE” wELATER, RACEMEMESNTHLE AR,

FERAFBAE: 1. AFWERS; 2. REZXES; 3. MARK

KEE; 4, M EBGA R IR RG AR KR 5. 28T A &R R,

6. % FF XL H A H

o EREE  EEEICRIRE G EE A A BRSO R X85%+ A R T RATIE B K

s
> S
sk
i

R R




7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

_______________________ M BB X%
AEeHReBES, —MTE, EKHFHRNOATHREERETH
FHELE, mTHARES. RATIESL., AL R ABRARE,

BT FREAESENLEARTELRUN TR RN F —FEFL AL
ZAh, ARSI IE T RS A BB ALE T E R AR AT

T EURR Z AN F 27 HERGFERE . AE L7 HFTHIE
7, BT FEAEGHENIEFE K E S KT FE s NS F — B &
R 2 st Ak 4 30 s 0 & R % FAMIE 77 7 7 4 P 1 i B9 49 A
FRE

(Z) RRHALGKFREAR/XBRRERR

IREHAAESACEE (202556830H)

PR K 2 4 AE

2048
1 A%

BN 04 13% AREERE

0178 SRITERREEETEET
3.66% HiEe
2048 HeRs

13

EMER ( #X) EEHIHNERESHEEGIERE (2025%6H30H)

55 4% hEEE
e 210 E=E

(Z) BXSERERDRESFFHRFERKERE BBk 5 R AR LR E



7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

EAERRFEFEALE (1) CEFEREEKESEERI SR EWERAREEE (202412A31H)
40. 00%

35. 00%
30. 00%
25.00% 4
20. 00% 4
15. 00%
10. 00%
5. 00% 4

00

=5. 00%

=-10. 00% T T
2023 2024

I- ESMEARTAEEKE W SRR RIS E

. BEAESY KW R
(=) EXSHEMXEA
HH (S HEF (M) /#

(1)

7 R A £ (N W Bk 7 KB E &
U N<TR 5% -
B % 7R< N<30K 5% -
0R<N % -

AE A C RO HA BB H 5
ez 2] %% R o e 2] Ak 4 A R o 0 RE R A RHE, AR S R R A B e AT IR
B

(=) EeBhEHEXEA
PUT 5% R H ANE & 3 7 F 4o

EREAM ] kRN ERERLH S

EEBR ] L20% EeRRAPHENM

EER o 020% EefEAN
B R 4 % 0.60% HE A

EMRR 1000000 o &EEEEH
15 B ¥ & % 50,000.00 A E H E R

(22 6F) £REE5ELMANERRERA; (£
&F) £EREEEEMROLTRR, BWF. Firfkm
WHE; ZeNITRAARSRM; £ &0 R/H 5/
MR G HRAREFSATHET . R, FH. BILEX
W& A3 s A Wy AT IC X 95 A Fu SNIC 33K 77 B4R
KB, ReMRKFHTTF REFRA; 2oKBAX
AR LAy, R AL E R K B A R
. AM. M. RImEN (LR SR &I *
WEAHERFR (AHR “Bk”); REELZFRHL
MELeRFENEROER; SELHMH KA XNF

Ho A 5%




7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

SRgh . AR BRI SRS ESRIOE RGE R T A A
BeBRER;, EHECTEA, FRELHEA, THHE
SMEEARELFFHRELTEAN. FAETALEBH
EeHEAN. FAREARTIROER, EERELEEA
RELHEAN. FAREANOLRE R BH ERAFEL IS
ohy HBERA AR (B4 ER) A, TUELS
T 7= B R AR A

E: ARSRFiUA&. EeFFENFERHR S, HETRRETNEE T k.

tRFEFALFALECBERAERA, FEMDHARARA, EELFTHTEE, &

LRI FUE e RHRERE A,

(=) EeBfEakANE

ERAERAAL NG, ERAHE, TAERFCHEHEFEDT X
EeBhEFERE (FH)

EeBERE FERE, HERFER (FH) AE£LITHE, LMizEHEA
R—RELFREEOHEREE AL ENE

M. R&&EREEERT
(=) RB&#HR

AESTRUEMRIL. HEFTREBREAL.
REANE, fhFUXEemMARREALLN (BHRUAS) FHEXH.
AEeHRBES, RE (2EHEK. RAER. BRERE. FRALS) THLE
EF WY 60%-95%, AESFARETHARASHERE GO, TR EARFRER
PRSI ER (WAL 80%) , BT AE LS BB,
AESARWERZNBATINE., EERNE . RN, AE28F LR LMR
M.
(=) TR
EFRTHMEZINEFEER. REEE. AACEMRGHEFLMEARNTH, TK
EehEAFEA, FERR, TEGHE 1. BEAR., 2. 2FAHRNR. 3. AER@.
4, LR Rsg2ER R, 5. MEXARE., 6. BANK. 7. firkaEEd & XNk, 8,
BEANR. 9. BHAREHARHNANL, 10, BREREZHARGAR, 11, KELTFFX X
FIEFBORR, 12, AXBRFREZRIEFINE. 13, RELBERFRAEHRIR,
(=) TENE
EESTHIELIBRYESTE AWM, G AW, AKX, HES, 2¥WANE
RH GRS LR S RN B AL AL, ATIRmEeRkaiF, EREEN R, (E
MKEE, AEeREXFHELELETEANTEAT. EEFEMEERAFHRUER
K, ATRRENESEEANERT R mE LK KEAT,
(=) R
ARESWE, BEZH
BHT T ATk B F 7= B 2 1 XU 3F A
BB EE Y T B o M S E B 4
EHERRAERNEERETENEY., BF AT EENEERH

el
S

= w N
VR



7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

A K E e A L BB O T8 7 8 B O Gk & I RO B i Rt R LR B
MR, £EEBEAZGEELEEANE, EARZEERIANTFHHFNNRT, TLEE
AR EREEETR, G EFRTEHABEHLEFE. YEEXHEFIE, KX
XA BERT. KBS EEH . HELeGtE. EEMN. BAMSALE R+ EE k2
NEH . AR EeEE G T ™ ANRs NG, SRsEREH#TH
Fhes, RPBEAANAG, LHEEARIUERNGEET AN AREFTREELEEARD
MREEEHENAEAE, Y& ANRTUERGCEE T AN, AL EEESL AR
4 5 B B IR AT I B 2k TR B B B AR o i R A R A K A A E R

() AXLHAHRE

1. #EF LT HHRAG

(1) ERRAR KA 4% 7 FH A%

HTAELBERTRASMNERTY, EARKTEETT, A£LZFELNMERIHMK
(A REFBHX) ZREFZATEN., BHHR., MERER., mLEK. fiEk. LE. X
GO, & REURAMTERNRE LM EZNTE, TRERNEA T ENTRELE
AEASEFTIEAERKE, foh, RELPTH K E R SO0 X 7 2 R BUE L E 5 o]
b, WERRIBSMCER . QBT L ER A, BUREFUREREFAUE, ATATE
SWEURELEEFHERTAE M, o, BT EANERSHREF TR EE EANEER,
THEBEALLWELE AT AN ER ) BRIHE Z 2 RE| R A F T EEFIAT, ATER
HEe R EIERLHT M.

AELYPEAR IS THENEEZIET, FWRELERBHEABE. Zifel
BB R AL, 18 B R A SR DA R XY B R B X R B AL

(2) BHAMEFERET IR Z L5 I EALF KRR

AELEERRTEBTH LTHRE, ERAFETHH, AELTRITAEFEAMN
HWEFEHE (QDID FABEFERANNEGEBRET IR G LR ELBNH HETHE,

BT FEAESENEFZREL LV TIRANEE —BZRRAE 245, AL LT
I R . F o 3 R . 7 37 1B DA R 38 5 AU O ] 46 3341 3 T 377 3% % B @ s o
AR, GFEERRT: D CEAR; 2) FETHRE; 3D FEXLTHHEIANT
B REAE; O BREERFKEAESRNRNGE; 5) FERBERKE; 6) 26 E
s 1) B4R,

(2) CF R

AELUARTEEMI, ERBILETRETHEI T LB IE, CEEMAY LY
AESUARFHNEELEZNE, ANTSFHELXFTRBERNG . ARTXETH
CERE AW e m A E L% ENHES), NI EL VS > E#H.

Mo, BT HELZEFHICERELEL AN, w0 RICE LA HIICE LA i
HRFALCEBFEHEEEN, THLNELEERFREH AR ETFAEH,

(3) W R

EAeBEBZBNENRFETEIN. BHHE, WREKE, mLBkE. XHAN. 45,
HEUREMEERNRELHHEZNTH, LRAZNESIPMENTELELL LT
e R

(4) FEfBE K

HTENMNER/ X ERFEEEEANEE, THESHALLNFELZFATHET
B X/ H X% B RA R AR TR EEIAT, WTEREE K &R kT .

EAFHAMER/HRERSERSEM (WET, £, BREE) FE4AthE s, 7
ST HHRAES, NI AZLNE KA EREEREERNTH. i, Eep#k



7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

FRE R /X G2 T B R BURLE R, X ATINCE FlL A & RAT B B A .
Bt = ULRAE MR & MR 3, T R 2R ko am DA B R & 38 5 R A v

(5) 2 HERE

HTENER/HMEN LT A HEEEENN AR, MEREAKEF2UTHHANT
BEAREA—RER, THERELEZENNGAAMNGESN . RENEWHT~£RE, K
% A2 &R H W R BAE R

(6) #i% K&

BTANER/ HRERS T AN EREAFAE R EZR, SRERANE R/ X T,
ZEX/ M T2 BERESRHANE,. FAANBERL W LB SNMBNB L, ZTHS
EELREZLE—REHE, W, ENER/HXAHBRAETRALELN, REFLZHEEH
EHABT, NISRELRZER/ HEXBNELELHE. FEIFLERF L HHA
Bt B9 B T

(1) RFLEENB

BAMNERR e T RIE N & . FANEFR Z . RA T, LK ZE R UKL
FEAFHBEERRAHNESENTE. EARZ XA, FLEFELTHEATTRILEAT
REKHHE. W, BEENEART Y, BRXRZENFH LEBATH — LR E LR T
FHXMNXSMEREL AR AR T FRIIK

(8) EFHf& &/ 1E [E g/ 1 [E iy X o

AR/ EE N/ E R EE R E TR FRE, ek, TiErE R,
2 5 #1577 AR an 2942 A B AL A, SRR 2K S ] R A 4 SO B A R R AR B TR AR
M EALGIL N TEEY, XZMFHEREFARWNZEC IR, HAERZHE KW X
e Z EHRARE. MBS HTHEN, REMFHETZFAWALETE Y
57 o

2. RES ARG MFRHESL, ALXLRFELFRE (2LHER. AR, BR
BRE. FRELES) AFXSELF AN 60%-95%. Hitk, AT RET 6
FHINE M 2R E e VG RI, EeFERAFART X IR E.

3. BFARETAMIEFEFEREONGE. A%e I X LK™+ KT 80%H % 7~
KEATERBRFEFREARE, FAZSERRTEFEARRARAENRE., ALK T
BFEFEABRERXAFETENARZET LTS B ETEHERLML TEE R,
TOREARRA, BRRLAEEHERRKEEARAT AR, AN AELE A TRETT
Frxmenksm % L EERH, BRNEREEAREEA THTFEFEZARST, LT E K
EAEG—RAMN AELFHALELFFFRARAXFHAKTEFTARE, 4HF
B ERBRERATER, KRESHEER 2 XARAT . K FF JEZEH W ar b
G Er g kN

4, F oo FEAAL R

Ao eFAERZ ORI FRHNNE, #£&F R ERT 210T, £ 4R B4,
ETRBLBETELRTRAAACESE &6 FHREREMNKF BN & 7 H A EH,
MEALE

WAESEECERARIFERERENW, £450 T BOEIAELNHFTAK
BT 200 A FE SR A ERT ART 5000 7 TERH, £46RNLLLE, TFE
TFEENTFERAKLS.

() HMRR"

1. ARAEET > ERE, welR g T E5ENRE;

2. EHHhir g EMAEREER., ARRE. WEREEZELFTEETN~EBAR;



7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

FHANBEZT =LA, wARERS . KETHE” £
MERWH A R 0S5 B BRI A A B XU
E Sl 452 % & 77 ¥T e 7 A B R 5
TRARATRFREL KR KL, PrHELRIEAF, AHHFERNG;
. EESAFERARAR

(7)) A& S RA NS i AR R R 5 8 B AL o RS 4. 8B Ml = 4 oy &
& N0 R F — R R

AEeFERXUEAZET A AN KA FAHERRZETHRATE, HALA. L5k,
HRH L RAEEH MR EER, KT — BT FER T AE S 6K RS i 5 AE
HENM(BHEELTEANLHIN A LMH ENM) REAE R EBEAS AL L H#THNR
W, TEHEN XA TN T & FETE, HLHENMREFZFN £
BEEX TR REFEHRATRFETE, HENMZ F B REFZFN LT FET
B, HENMEET 85 RASITN 7 Ew et £ w N eFR#AAT AR ZHRHE, ©
HENMEBEFTARNEL G, TRENEZLFERNREFFINERTIBRTELEE
AME 8 RS F BT 246 R o BRI AAE TG KA & B 7 452 FRGH B HLAG B9 Bk 2 B R e A B
A5 R e 2 8 e A 5 .

(&) SZHM R R F F B R

MENFZE—HRAERNCEETR, RAREF 2B ELIHMURIKF HTAEF
B, AURERAN BRI MELMFFHART N, BWETEREEHFMBAL, #
REFZERENFNF. EELBEAMNRNFE, MNEKF @FHELREL LM EME,
ATRABERE, BERER, RERKKF QFERITREE, FHlE R MR EEE
ERFHFE AGEB R MEIE G E A R 0500 RK P o8, MRk P 68
TREMEE, HEAt AR F LI BT A HE N, RAXAM AT TREMHFER
TREABKTEAMKNANFEA~WEE, EehFFa ATRELE ERX.

MBI HE, BAESTHEMNRKF @FNEE, NEEXLTEALLEE W
BEFEEREHARFEE T LA ESIAEXES, S AE N FETFRELANEN
A, BN TREXFNAANEFRETINE, £2TEATAECHRIEA LN
R

AELTEARRELRIKF, EEERLEHZ P WEOR, BN RNH G ERKF
T BV A2 (= o T BV Rt

BRMENG G, £4EBATHEETRFEFREAME S SFEFHRNES RERK
PR, FREARARS 2 EMEKRF K- FRHNELF TR ATERTRALE,
B e A A - 3 b SR 45 AT T BE R BRI B PR B9 LS E R R AR L

(Z) EERF

HABREFEFRABLENEFTEES (QDID (UTEHKR “A£4” ) £+H
W4 2023 £ 8 A 4 HAEMWFT (2023) 1725 S X EMEE, PEILE AN AE L EEW
VEME, FEAS TR A H e AR S A Fr R S R AT BORE, A RAR R T AE SR
R .

EoTHE NKEERBT, WERGA . EEMHENEEFz fE e M, E1RIE
Ee— AR, wARIERKKH

EL B R EZAREAACRABREELNH, WAAEA DT HAEAFNELARANWLEA,

~N O O1 B~ W
P )



7 IR AR IR A B R RIE R B A4 (QDID  (C RABED Fedy™ i BORHSEE ()

EAES/ Ao aRABANEFNMATAAHR. B (EL&E4F) IFENRE (Ea
BB B RO—TEWN, WERFHEAREHRN, 07— 5882 R EINE IR
e, % BRI E BT 0k 3 e JE iR ARE (AL AT R, B0 2 O RN

EeF R ANMEERALERLEN, ELEEARBLEANATHINESR, LHEL
KEXREW, ReEBAGFEH K. B, AXHAEHELESWEZIFEIT e FE—
R R, wERE. ERRRESWAERER, SURFM RELEEE ALK G
UINEE

BHEANMBHEARELEBATARTARKEHE L, AMEHERS, T EEXk
BT, BARNRS AR NERERAS “Eo0TRa ARE” £,

. EAFRERTR

DL SR L 42 2 A W 3k [www. nffund. com] [ & Ak 3% : 400-889-8899]
O (FABRHEFEFRABEALKIEAZ T ESL (QDID EL26R) .
(FHABERKEFEFRBAA LK IEAHEESL QDID HEWHI)

(B BREFTEFBEAR ARAEHFEEES (QDID) BEHHH)

O HME, AEEEFTERSE. PHREMFERSE

@ Lo mHAE

@ £ & B KB R 7 X

@ H i EE A

« F At UL B
7.

>



