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T BRI, BRES AR AR 5
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I, RESEXRHY., EREAHMRMERFIA 1 T, BMBEEAZER
FAMRESFMORT (AATERLEHENNTRELSEARES THFT
AR ZIR, BENUAATREFBENMAE AL, RAEFERIESH
TR EFETIA RGN, MEREAASREHEVMOBEXLSHM) .. KE
FULZREM, WEMAERITFHEESNINBERNR LRRS EEEN.
PEIEEZ A AERERBRI.

2. RESPREMELNI (EMEENMAEINEN, NEME), BX
ERESEESNTIFEAFENESNIRTAE | O, RAHDESHT
AIR— R BRI,

3. AR BERBFEHNRKABHIA | 1, BEERELERRNDA
A= sm b RE

4, EEEEATEZEEINAATNERT, AR ERANETHWEM. K
S5#MHNHERY . BESEEALNAERARLGRIKE (EREENE) B
HARMEERRERN LASE,

5. HEXHMBIFEXFEEESNITE AT MRS A ERRHMF mE
HEEEANSXMREE—RAZHMSN LRIES B A FRMLE] LR,
BRI AN, GEEEHWEER, LNFIFFEESNTIHEANEENE.
HEEEAETRAGESNREHNTFR, TR EREENESIET UE
#. RFIESINMEXRE.

N, B, BRE S E RS

1. REE A XESHTE RN KRR, CRESHFNE R WA
BRI %%
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REE AXRBESHTNRMNENBEUARE A XESNTRATEKRIE,
AIINEEM, TERTAESHNTHE . HE. BILFEMAM. CXE
EMEAUECR B

FEE A XKESHTNRMBTRAST 1. 5% FEHRESTAEEINMER,

& AT BT 2R R R AR

FHIEEE (M) A KESHEHEREERE
M<50 5 1. 5%
50 F<M<100 5 1. 0%
100 F<M<500 75 0. 3%
M=500 75 FREWER, 1000 T/

EEHEVWTUERETFRENMEL (BEER) AENBET, X
HEHMBFALT—ENNE, BRUENEXHMNFREFRESEEARH
RSB EVMEN ZHHHER RN ESEA.

2. AESHEREEAAREESNHFNESNTIITEAKE, EESHH
FAEABEDESNHN W, RIAANEEYFHOEDHT XA EIL /N AMLE
F5:%,

ARE 9RO P KBRS A AR A S A& A .

A RESMHE X

FEH i B 2 HESH LA
TEIMA 1. 5% 100%
THRME (&) 30 BA 0. 75% 100%
3I0HME (&) 90 R 0. 5% 75%
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9 H (&) 180 H 0. 5% 50%
180 H (&) -14F 0. 5% 25%
LEME (&) 24 0. 25% 25%

2FEME (&) 0 _

F  REI R ZEARERIAIME, S1FE65 K, 810X,

C ABSHTRERE

FHEH i [m] 25 K JRESH =Ll
TEIMA 1. 5% 100%
TH (&) 30 BAMW 0. 5% 100%
30 BME (&) 0 -

3. ARSI M ABREEM AR ERAR, HEHHREREE, #
NS UCER B A 2 3 . H AP IBR[E 2 Y BRI TR AR S BB A E, Bl
ZRAEATAER | BIEFES= MAX [ SFHAEENES DX AR A
- B RHAR RSP ERMEA, 0].

4, REEEANTNEBTRXFEE AEEERAEMCERNIBAERY.
BeE R RGFERWENTS, BeEEAKBEXANEN THOFEIWHETASL
MR RIRR (ERMEINE) BN ERIEERN EAE,

5. HREBTEATNEREEERZEINNELEEERAENER TRIET
BIEAFERSEFETY, SHNBEXZHHN (N LRSS, BIER5EF) #iT
RpNEERAEF PRI RES(THAZ . AR S(EHAME, &

SEEBAYMRPEILIESERBTLETER, WEERAEFELHAREELSR
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TEER . BRE R AR,
6. HRERFAMSARE BN, ABTELSREFE EEEEANTUX
REHENIS, NWHRESEENATMH. RESERNSRIENTERERX

EREAIURBERT. BRARANAE.

. BEMNE. BRESHMESERZZNITE

I, RESHRMNIMAITE

A RES M RMNE N T FRBETER NS BIZEREENTNESH
MRE, AAMAEAAD, ERTBEERYRUEANTTE, REBE/NERE
FLL, L A AU ER SRR B 2 I KA,

REENAXESHTNRBEFEEPNERMNSRESM, Hf !

2L BRI 2 AR I8 A LL ) SR R

HEREESH ~REER/ (1+BEHEE)

FR ) 2% P =FR T < 2% R T < 2

BRI =2 BRI SF/T B A XESMHEUHE

L FR ) 3% A E R E E S JAT

FR It 2% =11 E = 30

5 ER T  30=FR 3 - R W 2

BRI =8 R EE/T B A XESNTHE

Bl | FIXHFFRA 5,000 THUAES A KESMH, BWHEERA 1. 5%,
RIS E A RKESNTUFEN 1. 128 5T, WHETFRAERMDEA -

Y E 4 %i=5, 000/ (1+1.5%) =4,926.11 7T
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FA It %% FA=5, 0004, 926. 11=73. 89 I¢

ER Y &R=4, 926. 11/1. 128=4, 367. 12 4}

BD AW ERE 5,000 THMAES A XESHH, RERAMYEE AXES
mEUEEA 1. 128 7T, TJ5E 4, 367. 12 fy A KESMHN.

AESH CEXESHITENT

HMOE=-REEH/T B C XESHHRE

C KESHTMAMMNE O AL LRFIANBRESH, MBAENE CXE
SWEREANEATE, HEERIRMNERNTE, REBE/NISEAEA, H
e A MBS SRR R B & 0 KB,

AESH CAXESHTARMN RNEIEREZEH, RUSHE ASEREEH,

Bl - FIRHEERE 5,000 THMAES C XESHE, BMHBEXL 0%, &
REAMYEH CXESMIURER 1. 128 5T, WHITBHHRBHES

ER Y ER=5, 000/1. 128=4, 432. 62 43

RAFRFE 5, 000 THMARES CXESMHT, RRAMLA CXES

MEUEEA 1. 128 7T, TI15E] 4, 432. 62 43 C XESMEL,

2. AESEEESHNITE

A KESMEL C KBS EBRE £ 5A 1% KFRFIAR B U B 3R I
HIZEESNTNESNIHEFMRERNHER, BRESFEM DT, BRI
BERENEINTTE, REBEVNERERA, HEFENRESRAHES
7= %38,

KA CBIIEE B3, RESEN T BN RS R E SRR
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8, EENBEESFARLE S STMINEAERZEA, K

B B H-BEHHT BiZkESOEFFE

iz (2] 2% F=T8R ] 5 & A< JBR =] 2 X

iz 2] £ =18z 0 5 2 8- 6 ] 2%

Bl RIEBREFFAAEE 10,0000 AKEESHFISANA, BEIFEH K 0. 25%,
RIgBEEI S H A KESMFRHEZ 1 148 5T, WTBRENREIESHA -

BeE 2%0 = 10,000x1. 148 = 11,480. 00 7T

JEEER = 11, 480x0. 25%

28.70 5T

BEE4E = 11,480 —28.70= 11,451, 30 7¢

Bl A FRELE 10, 000 AR S A XESME, FHEREHN 81MA, KRR
BEEIH B/ A KESMFUREA 1. 148 7T, 9152 11, 451. 30 TR & H.

Bl R AFBFEAES 10,000 4y C KESHHN 15 X, BeEZFE A 0.50%,
RIZEEE L H C XESMINESMIUHER 1.148 7T, N FEIMEEESEA -

M [E %0 = 10,000%1.148= 11,480.00 7T

EE % A = 11,480.00x0.50% = 57.40 ¢

:E 4% = 11,480.00 — 57.40= 11,422.60 7T

Bl IR B EEE S 15 XY 10,000 B AE S C (ESWHT, BRigkEE

LA CAESHTURER 1.148 T, T15H 11,422.60 SThEE £ 5.

3. REEHEBRIZHTE
RAEESHNEHRIZHERTESEBEMESEAN, Hi
DR S EEZHRHNITE
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HIFERHESEHRN

BB = RO E R LRSS RIZRES MR E

MEEHESEHE

HHEH = BENTEHES Y RZXESNTHEFERERE (25
% )

Mz 25 FY = B Y S A< B H B TR m 7 R

B RN = 5 H B - e 2

QEEH N RMHEHHITE

NS = H PR - BRI =R

Hep, B ESHR= WX [BHFRERAES TV ARER - &5
MEHHESHNNVAREMEEAR, 0]

BN =3NS /| RANES LR ZEESNTHE

Bl IRAFHIBEFEORES A KESHE 10, 000 RIEH A I A
FRXESRIISRAES A XESNT, RRERIBAEESN A XESNE
AEHN L1487, RAZFFHARESHT BNA, WREBEEFERHA 0.25%,
FRMZR RN 1.5%, ABERKEENAXRESNTUFEN 1. 163 T, ABHEERA

1.5%, NHRFABZMREUTFSINAFTEKES A XESHTA
£ AT =10, 000x 1. 148 =11, 480 I¢
BEE 2 F = 11, 480%0. 25% = 28. 70 7T
8 E = 11, 480 - 28. 7= 11,451. 3 7T
SR ANRES PN N EBEBEE=11, 451. 3/1. 015=11, 282. 07 I¢
S HAEBAES PR A=11, 451. 3-11, 282. 07=169. 23 JT
YR ENTERE B S X R S RS ET=11, 451. 3/1. 015=11, 282. 07 I¢
HERHGEELESP YN REEEA=11, 451. 3-11, 282. 07=169. 23 JT
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HEENEE =11,451. 3 -MAX [169.23 -169.23, 0] =11,451.3 7T
NP =11,451.3 / 1.163=9, 846. 34 #}

4, RESEESNTHENITE

THNEXRESNTFEASRKXTRITE, F4& T+ BRAAS, BERE
A, ZHEILEZRE, TUESERITES A S RENTUFENITELAR K
T BEENFHE-T BESHHE/T BESHHRALE. AEERXES
MEIHENITTE, HREBENESE3 A, NEREEANOERAN, A& E
(L GG 2B Sl P 1=

5. M., BAMFALIETL

. BAZRANARTITARMN, TEERRBOEIANTE, REE/N
HRBEWAL B, RADFRITEERREBENEREMA, NREMALIY
RS EEAN, HIREFENRABAEEYFRE, FENREAEEY
PR

6. BEmE., #BHEESHLETR

e[l %% S ARLRFRIAN B RIURE . B ENFIN S RiZEKESNEF
BEAREFMBHENMNER, TEERFER/NRE 2 AL NERERLMNE
MEMAEERN, HILFENRETAZEEY.

I\, BB EIEH MM BERERLETR
RETHERN, EEEEATELHGFHIRAANHBRE

1. RRTMASBEETELEREBE,
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2. REESEEMENEFESRFHERBIN, E2BEATEEER
BAEANBRGRE, ST —(HEHEEE ~#E 50% U EAE~ LI LT SHH
ERTHINMEEXBEERANDSBAANMEBEFEERANAENE 258¢KE
ADEHER, ESEEARNYEEEZRMEAE.

3. IE5. HRX G ZHNEFLEFET, SBEELEEALETESR
HE&R~3E.

4, BEEBEANANABEZRENZLERURIFURSENHRERAFTESH
MEFE AH AT .

5. E2AFHEREKR, FESEEALEREGEMNRE RN, HEMT]

REXNESWVE~ENEEm, MNTREABESHIFFE AFRHER .

6. REEEA. ESREAN. ESHEVWHBE VBN FEBLSEE
SHERG. ESBULREHE ST RALEILEE BT,

7. BeEEABRXEEFERLAWHEETRSHE—RAZHFEES
AR BIA RIS E IS 50%, =E LTI EE 50% 5K EMNERE.

8. EBAENAERHEIE RS INENEHAMER .

RE PRfERZz— (BRE 4. 7TI5) BEESEEANREEEFERMEN, £
BEEANSREBEFEXMEEIEEEN LTI ESEERMEA S AR HEANREER
TEWEEBH A HELER, RIELNRMRIGRELR AN . EEFRMENER
HERE, ESEEANKRRE BEYSFHIME,

Ju. EEREEHEEEZ M EERIMAER X LETR

EETIERN, BEEEEATEREIRAANED HIFHEE MM
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1. RATR N SBEESEEARE ML,

2. RERSERMENGFESASMERLN, EEEEATEFER
IR NRI IO BB 4R S A IR [ KT S BT — (R {E R B & R~ 3{E 50% X _EAY
REHALTTSENARTHMICEXBEERADSBEARANEFEERR
HEM Z5ESREANDBRER ESEEAN ST EHXIRE RIFHESR
AR BRI

3. k5. MR ZAXZHEFELEEET, SEESEEALETESH
EER~=HE,

4, BEEWAIFWDULEFRBAREEFERE .,

5. FRZFNMERFEILERIANENHAMIER.

X4 FREE 2z —BESEENREE (5 X MRE AT EE S MO
miE, ReEBEANAELSRRTEILLES®E, CWIANEDRE, ESEEA
NEFIAN | WWERAEEHN, BT MM RENKARIFESHIEFR
EMNLLBINEAEERERIEA, RAEDTEAZ AN, HHI RS 4 TR E
T, BESARMNERERILE, ESNTEAERIFREON JELEERRY
B RERIKZIEE DT IUBE . AL EREEMNEILERE, E2EEANKN K

—

SEEEN S EHFHAE,

+. EFREMEEELETR
1. EFREIAINE

EREEBNTHEANESHTFRE HiE (B0 RIFHHM2 8 L&
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F P RIS IS SR MR AW RIS RS SR E SRR P ENRIFN
BEENRD 8L —ARENES S0HR 10%, BHANERET EFUEM,

2. EFREILETTR

HESHIUEHEDN, 2EEEANTUREESINNATESRILRE
SRR (A B AR 3 FERA TR

(DEFEE - SEEEENAAFENARAANEIEOHIB, %
IE B BRETEFIT,

(2) B Ak - SEEEEANNDHIRAANRE BRIEHEESIAA
R X AR A B E FiFMETAY = RR TSN E SR~ FEENRKK
Hf, ESEBEAASHEIBRLEALARMET E—FAREESSMHE 10%4
IR T, S HARBREIAEEHNE. S THENKRERIE, NEEENKAE
BlERiEE S ERE B2 ENIEA), HE S A ZENBEME 3 TARERREER,
RAENFERZRE BRI o] DOE AR S BUARE . S ERBEmE, 5
HENT NI ESEER, B2I2FBEEAL  EEBUEREAE, HHER%
RIERYER S R E IR SE . R IEE BRIE S T — i E R E B iE— I 4k
B, THANFUT—FARAZEEEHFNESHTFEAZMITERD S
M, DA, ERIEERBRE AL, iR AEIREE BRI5R R 1ERTIERE,
RAEARGEREEER D 1E B s EHABE @ ALIE

(3) MRESLEETRE, EHENEENTFHFABLT L—FAHEES
ENER 20% X ERIEE BB T, EEEEANTMUNZESNTREABE
20%)0 £ A9ER > EHAMIEML B FRIE . X T Y HAFEHNERLE HIE, MHEBEDK

FAEFEEAREE A E S AR TR E RIE S EMELH], FE Y B XENENEN
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ST AREBEMEEIERSY, BRATIRZIEE RIS ] DU T EE I S BUSREE . %
FEHER, BENEANT— MR EREEE, B2 eEPkEE AL ; EFR
HIEEIRY, XA RRZIEAER R RIS . THNBRERIES T—HK
HIEEE FRIE—FF 4R, TRENFIUT—HARBIZXESHTNESHIREN
EMItEEE S, MK, BB IME AL, mRHE AR EEE R
REATILE, REAREREISEE N TERLE LR,

(4) EERE ES 2 HUE@ABRREETER, mESEEANIAL
BEXE, TEEEZESHNRERE  ELEZMNBE HRIETIESE X FABREZR
I, {EARBEE 20 MTIEE, HNSEREEN L#TAE.

3. EFURREAAE

HER4 DREHEEFENEN, ESEEANLSBIME. FENER
FRPAERENEMATRE 3N HENBMESHIIFEAN, WAFRLET

%, FE2BREEERN LTIEAE,

T —. E{FEH SRR E Y & T E R T R MR E Y

I & EREERMEBRERELYN, ESEEANAENEHRAERE TR
T EFBEEAS,

2, EEFER, ESEHANBBHEEN, EeEBEANKR (EEWE
IEY NBEXRME, HBIREEN LHNERSERTNRMEMEIN AL, Fadk
RiL 1 P THER & XESMTNESNIHE.

T BENEREE
EESMIHFE AU MEERTEENTEARHEENMZENERLE, &€
HENAM T IR IR E R IEE 21 .
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+=. EHEFTIRAE L

"EHETIRAY 2HRBLZSHN—MTR, REE VBRI EAHEIDE
XEHE, AEEHNRNE. IREMEIORATR, ARENETAEMREAE
RAZREREMFNENTERIIREEERE. HAFAENE "ERETIRA
) R, MATNHTAESHNEFE RN, BKREWS.

FEETTBEHEFTIRA W SHNE. SHENRRBMERNNFERESE

S S HAE X R A b S A

+m. EENERHIT A

EENIFERFE A BIEES B MRIBLYK BB S A& HINITHFEL
mEENERHI P UEBIRNEINT . FEEFEEANHAEERZE . TR
FLEREAMERLT, EXYENTEDMERET UIFERESRE ST IRA
Ao

BREIREENTHEART, EFENESNTRESENMRALK
BBEESNTFEABHEEFENESNTRBELENERNESS R
SEE EERFFITRIE S ENMKIEENEEXBBEENIHFEAFTEN
HEMFoad e HMAAAN EASHMBAR . NEFEXZHI A DIREE
EECHMBRERNBRER, I THEFMNEXZET A RIFRES SN
MM ENE, FirELB MM ENFERSE.

Th. ESNHREETRA
HESBIYMAREER AP AREZRNESNTNEESHRE, UK

-80-



SR RBIERZAIESR AR S EHBFRAS

BICHMINT . FEEEZNNEMBER THRESHERA.

N0 SKHEMSRALHI R B AR £ r R IR S5 B
FEELIEMERAHA, AEEHNBRBNBRELARFLIBFEBR MR
#" oA EIHELRE,
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FED. BEEHKRE

—. RHABELR

AESHITESEEAMRANNARRR, HEREBEEFKHLRE
ANEFTLH ETAS), HEREFEZFEKHAT S THTRHEMEREK, MUE
NESAF KR RIGE.

—. ’#EEHE

AESRFTCEEHEEARKERTLETHNRE (B0 Lk X HMEPEIE
BB ETHRERFREIL) . G5 (BRP/NEURER) . KhHTHIA.
BOE. B=XHFIEH. RIS R R AEANS T EIT A AFE SR AN S
RITR, BAFEFEILMSHAIIE. IEAEEANSBEENHMNEATES
BRAMEER™, AESEBALCBTELSRFE, TUBEMANRATEE.

AESBESHE ™M 80%-95% A TRER™, PUHRALGHFTBLIES
BEREN 3%, BEESEFN 5%-20%EETFNESESEE TR LR,
BN ZHAAENREBRIEAGEEATENNZHRIEEE, ReHFHAAE—
FENRANBFREARTESR~2EN %, HPRSABREEEMNS. 7
HARIE € F1 R IR TR

AESSSRIBHRL S, NFEFEEINNENESERAT IR AR
FHEFRXERZ SR SN

RREZEFENSLEVNMATESRABLEFLN, EAREEESHEAE
R FHEESNERABTENEHT, 2ELTSE5RLVEFEENRE AFE

FEENTIFEARS, RERE LLGIRTIZER A ANERERT LBV
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MEHIT.

=, BRKE

AESHENDEEESEEANTRRE, THOKBELAIRERRBTUTE
FREMAEMATTEYARRR, XA TH I BENEKE, BENENE
LT AFREMNTURERE EANEHNENIRT, SUESHE~N
KR EEE.

1. RFEcE

AESHRIEEHA LA HNRU S IR U RIRFZI TN FEME5T BEHE
K. MHEBNGEEMT, EREVEFEE (MEM) #E N FERLFHT
h, HEESEE. RAVENERREAFEERN, ERARAREASHIZ

AEESRA BT L HBENEREE, TOREESEEANHARESE, &
MRBEBLDREARBTUARZAENAS, FHESEEARERREEE
(SRD) 3\l WEMEFITRANBRND, FHE—SEBREEFTREREN
FHATREHITIRE .

BERREIEE (SRD)

BEARFMARIMKE REFREIEE (SRD)" FHIRAEDITER LT
S mBEAEEKEHITER, FIEREIANGE, HPERER

(1) W&fE (Franchise Value)

SHWESHNELALHAST, H—REFUT Rk S ML  ~RE
NEES. BFRA. ReFE. KERE. BENHENZREERS . ARE
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T EETFHEKENEMNEEIERFEMNHK, SFRRETFEEDREX =6
BTHHTKFNRFGES, #MeIESVENE EBKBHRAGE.
(2) {HEKFE (Valuation)

SR, A, K= XRE R ERENEEIER.

BEEBEE (G) : AXREEMKE FEHASIMBEKFEMNEEIERY PEG,
BT RERRIABFIGKE, 7 ERANEBATKEIERF BAR, RAELMRE
BB R Mg S Mg KR EAA R RN E.

MEREE (V) SFERZRNENENEMEFA TSR~ RHERSH
RARAHITILR . BOEPENEERERN, SRBEQATNER~REESH

AR AN KEH BT A SN EEME, REEHRNAENTSEMEFEN
HIRE

W BRE (1)  SREPARERFREMRE. RMNERERE,
ZRERFFFERENBER, UERSHRERKE,

(3) EERES (Management)

FENSNAE. BEENREMEMNXEENFOMNR. FH. 2RE, T#
HEEEHURZEWE.

(4) BEBRIERESHLBUR (Cash Generation Capability)

FEAVERSRENE I URRESE FND LR EBUR.

AESHRFRTIENKRKER EIRER E T 7R E R A REHNIT

3. MHEIRA KM

FEERAERIER RN MEOERM E, REFXMEARE. 58 RBFEY
REEBE SRR E X, JIRERTI S LN 2 ERIIRE .
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31 BEMTHEHAGAHIRAXBRFEEBIXNAMEAT. Tt HIMEBIE
K. MHEBRTL. RERDELOMR, EEENELFRE (MEM) FHETKL
HRMETHNNERREE, BEASAH . #MRESXBER =Mk,
GEXBEREEEBEAFIR~RE.

3.2 BTM ENFERF

(1) FEmEAREE EBESEEABVREENAHNENZLFEIEMSH
BITHIE, PMEMEFETNTRESR TNVBEBR. BRHBREBHFEN
ZFBRNE, MMrEmmHRSHRERTHES, EibREu RN ZH R
KEZEE, WRBHERLTLE

(2) f=R%KE E£TEABVIREESR. £/, tl (AF) FF

>

RRSMEMNTZKE, BEZLSMBBCRI . RAMNERRIAR K TAERR
ERANDT, MEARFHFEABNAENKRANME BEEaR~E R EfRZFE
Bz B ECE LB,

(3) HIHLIRMS

1) WoRREE. SRR L ARREIERY, SEANRARRAIT W a &R ih 2 B IR A
s, BEGRSHNBERNTE, #mMREEAFENRE.

2) BERE., AAEMANRETRFRERNEY, BIIERWERRE
RERA T MIRBUBRIE .

3) FERME., STUHAFZKEE NN, IARBRSHHRESENE L KRE
R, BERRSHNEN%E NRERARE | SHUATZKFY K,
AN ER RN GREFRN R IRE RSN GRS, BERFSNENT RREREK

kY3
fmo
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(4) AFEXFIESFRARBARSRKBRBRENRZUEF . RATEER, #~
MEMUR R = BEFAETERIEACFRARNTR, TR EREAER
T, FBREFARFIESXITHER, MR EERTAIRVIESNALS
K 28 FRA M o

(5) mJELBIR AR REE

B T LD, BT REARITAEE S, EEBITXTHIHMSRR.
ERER. @580 TR MRS HFTTE A M HARR AR S 6E
RO ZATAHT R HER IR,

4. Huhb W FASFERIR BT SR

X ENSHHIITHE SR EREREEERE RN TERM. A ERTAR
JTH, AERESRIERE T LN, BUMEIFRSAETRESSE, FEBY
ROBWESRR. FERER. 288N, Tlas. MEFHSTHANE
HRRAEAEES], REUBEXNEATAXTREDIFERBIBTNDT.

5. MISHIRIR AR

FEESFERENRR S, WEHREABRN, FIEBENARARE.

51 Rt ReEBAERZREHEN, ERXTLTEFRL. B
KfE ., AEmmE. MEARERFRE.

52 ERILH] : BEEBTEARBNER /LK B AT, EFEERERLE

=T, REERLLE. BREESRBRAASGNIEE EFASHS5KRES

53 5% E  BLEEARBRIEFNZANNMZ SN, HEEMEEF

BiE, EFNESEHSAIMSHREREEAAZHETN.
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. R
1. BERS
BEeMBRRASNBREIXTRE :
(1) AESBELSATH 80%-BRIFATRERS, BEEATH 5%
20%FATFREFEHEFE TR LR
(2) B XHHBAENMBRBRIEREEARENNZZRIEEE, NYREF
METESH=%E SPNU LR FBIHEE—FEUANBFGRS, HFPREFE
FREEEMNS. FHRIISTNBRERE |
3) AESFHE—RLETRATIMRE, HTENEIESE~%EMN 10% ;
(4) AESEFEATENSBESTHE —RATRTMNIES, FBINZIE
71 10% ;
(5) REEFHAMNEILUE, ETMENSBIESHE~HEN 3% ;
(6) AESEEANETENSHESHETNE—BUE, FEBIZPUER
10% ;
(7) AESEFATXHEIANENEZ M, F1EEIL—XFHEEE
FEEN05% ;
(8) AESH/ATR—RIENGE NS LKA IFFESHMILH, R8T
E&R~3#ER 10% ;
9) AESFHAMNEHASIIFILS EMEFSELESHE~2EN
20% ;

(10) AEEHENR—(FER—EARINE &~ FEHFNLs, S8
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LR FHESAER 10%

(11) XESEEATENEMEERA TR —RIONEANS LR =X
Es, AEBEHSER=IFHIESAITAERN 10% ;

(12) AESEEANEENEBARNREES (BEARXESURLT IR
HNEMARES) HE X LETRIRTHITREKRE, FEILIZETAST T
MBREN 15%  AESEEBEAEENEHRALEHE K LTRIRTH
RBRE, Bz EHmASTRBRERN 30% ;

(13) AEEFHRATRIMZIRAFTHOTEATTABIEEE N
15% ; RIESMRs). LT ASREEE. EEARTHFESEEAZIN
REBEREREATEATFAENLBIRG R, EEEEARNSEIE RN
RERE

XK
i
s

(14) AE S SMFHXUAESFAEFREPEILERINENEMEER AT ZHY
FHRERMZZ0, THEZAMNARERY S SRATTERET 2

(15) AR SN IRA TERAANTTER A BBB I L(& BBB)MH =X HFIESH-
HEERFF AT LS, MREGHFR TR AETERARE NEWY
TiRERMZHE3INARTUAEEBEY ;

(16) BEEWM=S5RBLATHN, AESIBHRNEFIABEIREEN L
R=, AESHHARNKREZEFNBIURTREADVEARXETRENLSE

(17) XEEHNEERTEB LT HHTHRFEMN RS RANSELE
ERFHEN 40% ; REEMRKHRA 1 F, REABEHEIAERY

(18) AEESS5RIBRXHKIE TIIREZMAS !

18.1 AREAFATRHBEEL, FHAENIAREHREEONME AFET
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He R =% EMNL0% ;

182 AESHEEAXZFABL, HENIANRREANESEMIESETE
ZHNARFBLES R HEN 95%, H, EMIEHFERE. &F (R2FHE
E—FUANBAGRS) . PUE. BEXFHES. IANRESRA™ (FaRHE
nEm) 3F

183 AEEAEMAXZEBL, HENZHARGANENSELIAES

N\
i

FENERELSmERN 20%

18.4 ARESHFANRETEMIAN, ZHREHESANE, it (3
ZUE) NENEEEERXTRERALFNEXRAE |

185 AESHEAXZEARS (FEETE) NREHREANHRRZE
MAFEIL L —XZAEEH~HER 20% ;

(19) AESFHENMARBERILS HARAMENSBEIARER~#E

B 10% ; AEESFENR—RBIZRIESE, HAANMEAEEIAEE R~ REN
2% ;

(20) AEEHFERIP/ NIV AFHEEFATEATBEIES R~ FEDN
10% ;

(21) AR SR AFLRIENLLGIRFIKRBIERN LT X HHRENT, 5K
NETRZHRBEFHITE

(22) JEEENAMN T EIE S HE R H Ak 7B L BIR T

BrERZE (2). (13). (14). (15) msh, HiEss. BLEHHEE. LHa
S5, BE2IRED. KN EXETIANNEESEEAZIMIEAETTE
HERAHATE LR ERALLHN, BLEEBEANSE 10 M XZEN#H
TTRE, ZEZIAREANEN, NERE.
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HEBEEANLEBEESERENZAE 6 PARNEESNIRAASILHIRF
SEREFENEXRNE. REEEEANESNRANEESREAAESEELE

Mz BEFE.
EREASEERIBUBSRE LIRRT), MEMTAES, BEEEANAE
BirEdEre WARESRANHZERREINIUNLERORAE AL,

2. Bitf1h

AU PR ESHTIFEANEGENG, BEUSAEAT TIRANEED

(1) FREHIUES |

(2) BRMAEEMARKEEREER

(3) MERIBILRFIEAIRE

(4) XZHEMESHE, ERHEIELERAFEHENERS

(5) MEESEEA. EERBEALRE,;

(6) NERNELZS. BIESHTHNMERHMAELNIESTHET

(7) F. FEEARMPEIESESE N ES.

EE. TBUENSU R E R IIBUSSORE DARE, mERTAESE, WAR
ERANFZHARRS .

h. WERLEREA

IR 300 $54x90% + FRIE L FHEH < 10%.,

PR 300 FEHEPIERHEARAIRINEE LG, RYFEMESZ S
AN, HAERAR 300 R A BRAMANASRIES, RBEHFEIESTS
FHEEERS. AKRMR. Raltly, BNAGHIRFNKRERER, E&ES
AESHRERANLRELE. FAESERZNES, ESUGEIRFBLHER

-90-



SR RBIERZAIESR AR S EHBFRAS

80%-5NHNRER =, HRAFRATHRSEAHMAEFSRIANMNERSRT
R, ZESBVSIHREATREBEHSHFERONEREHN 90%H 10%,
FRAPIEEREHARESFE S~ RER, FiL, PR 300 F58x90%+ L2 1T
BE10%" SHEAE SR AV SGNIEBE A, MR EIREEFEIFEITERG
HENBR, HESREFREMRELL, EFENEMN. BEEATHEREE
SOV SEREAREY, AFEMY LHNEMNES A TAESN UV SGEAENK
ZIEAN, AR EEATUSEESREADE —BORTEILESEREEE
GULREEFEN AL, EAFEEFESNTREAKRR.

N MBS s FHIE

FEEARZVES, ETIESRAREPANEEERSHRAAT, H
MM R K FETRTHSES. RFEESTRESEES,

RYE 2017 £ 7 B 1 BiefTH9 QESPRRAEZET S ERIE), EEE
ATHENMEXN AR SERHTMR TR, KR ITARNNERE SR KER
MBS L, BHTHREFRDEIRENTL, RESHNEFRFATEE
BHRNEN, REREITRERY S NESEEAMBENRENITRER Y
o

. MERNF LN T EELHE

LSEEHERERT AFASBAERTED RIEN, RIEFARERFES
MEAFEATNZNEN, EEEEBALSESREADE -, FEESITIHE
SHRE, TURBEEEZARESERNAE R BMEANH .

MEANFISLRERE, AMAIAEHRKTASLLE] . XRAKE. BERH. W
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SULRERA. NREWAFEFAENERTERKP.

MR PR SEEr. BiERH. RATH. BERTHLER
AMZAERRBEZN DT ERFWHNETELAZRAR MRNF" o
ME o

N BERAEERE

RIRKHEREEEEANESTRRESRIEARESAE AN AFEERICH.
RFURRHERRR, FNEATNES . AT E KB 5 RES

ESREATERERROREZESERME, CEERTARAEERE,
RIEEZABTAFEERCHE. REUKRRIBENRR. AIRAAEGRERTH

BRI E 2025 F£ 3 B 31 B, AIRETHIIMSHIRREHIT,

1. REPRESHSHESER

FFs U= % () HEE SR AIELE (%)

1| NEEE 6, 556, 011, 553. 78 87.71

Hep  IRE 6, 556, 011, 553. 78 87.71

2 | BERA - -

Bl E W R A - -

He 535 - -

RIS - -

4 | REERA - -

SRILTA MR - -

6 | INRELFA™ - -

Hep T EMHENRE SR

"

ROFRMNEEEFEEIT 822, 885, 249. 27 11.01
HibE = 95, 472, 363. 73 1. 28
&1t 7,474, 369, 166. 78 100. 00

2. REFRBTUDPEOBRERFAS

21 {REPRBTEDENERNRRREES
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A1

RIES]

NIRRT

8 (T)

HEE R AL B

(%)

N =14

XAk

w1

5, 401, 732, 259. 83

O O || =

7. B I ROKE A
oA

B

HERMTEW

Bk . CHEMBEREY

R

H|lT= (o |T |

= EER . G FE B R ARIRS
N

1,154, 279, 293. 95

K4

P = A

HEME SRS

Bl R IR AR S W

IKF . MR A R E IR

BRRE. SEMEMRS L

HE

DEMMERTE

XAk, EEMREW

(2B R=-H F-=k Bavil Rl I - N el B

= A
=

Aif

6, 556, 011, 553. 78

2.2 REMABITU A LERBRARERARE

7.

3. HIREAANMELSESE=SELGIX/NHEFHRRIRE HHA

3.1 REHRZEAANE S BEE T = FELLBIA/NHEF IR+ 2R R T A

e | RERB | RESR | 5B (B) |[ARHE GO ﬁgﬁﬁg)’%tm
1 688213 BHFEL 6, 462, 635627, 134, 100. 40 8. 42
2 688333 E=WARS 8, 209, 113|602, 138, 438. 55 8. 08
3 002475 SR 14, 472, 688591, 788, 212. 32 7.94
4 688127 Sy 11, 693, 411[329, 520, 321. 98 4. 42
5 688772 HEEF 17, 799, 754293, 517, 943. 46 3.94
6 688789 TR 3, 582, 416|269, 755, 924. 80 3.62
7 688019 ZER 1, 446, 108[242, 931, 682. 92 3.26
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8 301191 FEERZ 2, 308, 540|238, 472, 182. 00 3.20
9 688220 FERE 2,323, 778|235, 863, 467. 00 3. 17
10 300679 BERAR 4, 145, 400|235, 748, 898. 00 3.16

4. REFREGRFHMHDPENFEFRELS

FEESRBRERRRFERSFRA

5. REMRZAAME SES T = HELBIX/NHEFE R & SR T AE

FEESRBRERRRFERSFREA

6. REMREAANMEGESET = FELLBIR/NHEFET+ & F = XS

e g
RESARERARRETE R~ HFLF.

7. REPRBAANESEER=HELBA K NMEFNTAERERRANR

ZH
REESAREPRRFERER.

8. REHRZAANMESESF = HELLBIR/NHEF AR BB UERF A
AESRIREPRKRFFENL.

9. REMREAESIRENRISHRRZHEIU A

9.1 EMARAE ST NRISHI T IF S22 A

KFEESRBRERRRITFA RIS

9.2 AEERE IR TBUR
FEESSE5RIEHERS. UERRENBH, HIEHEMARERE:

MRER  BeEBAGEXZREMEN, ERXTEIEFRA. BERERE. RER

e ARIETRFRE.

BRG] BEEEARBEERRMUXE A, AFEAENNEHRET, REER

tefhl. BIREEESRERTAAENINEE EESESEREHRZTZNEEZKE
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SRR  ESEEAREREHRINNAZEN. FHEEMBEZFLIE, BHEME
FHERRMSHNRIEHEEAAZHITN.

10. {RERRAE SR BTN ERHIER H1E A

10.1 A E R R T BUOR
REARESESARANE, AESRICEIBRBEGRLE

10.2 {EPR AR SR AN ERP RSN AN
AESARERRRIFTEE G

10.3 AHAE AR H E M
RIEAESRESARNE, FESKRACENBREEGHRE.

11. RBRHESRERE
111 AESRANITRIEFHETEEAPREHAREER LR AFE,
HEREHEH B —FRNZERATER. LI81ER

AREFARERABESRENI T RIESFNRATERERER IR AELEZERS
RFHBR—FEAXEATFER. LB R.

11.2 BSRANT+ERERABHES SRR ENTERTE
AEESRANT+ERERBEESERMENEERTE.

11.3 HAbF =45

Fs = €8 (T)
FHRIES 3, 128, 588. 02

NUBOESBERK 83, 582, 102. 26

NS -

R U2 ~

RV i ER TR 8,761, 673. 45

HA K _

Hth -

RO || |01 W DN |

&1t 95, 472, 363. 73
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11.4 REFRFFH B TR R T #5457 35 B4R
FEESARBRERRRIFAE LT BRI T HRGES.

11.5 REMRITBRE P HFERBZREILAI A
FEESABRERRAI T BREFAFERBR RGN,

11.6 IR FA SR E KT H X F AR
o
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F+aar. EEmlE
ESEEAKIENNKER. BRTNRUEENMEAEESE S, EFRF
EEE—E&T. BEEMNTEWVGHARKRERKER. AN, KEAEE
EHIRT AR FARNEAESNBFRBE. BSWSGHIEEHE 2025 F 3

A 31 H,

1. BHEEKERHASRHVSIEREER R ROLLE

SIS RABIERE A

4 HEEK | WEHEIEE | LSTERE
/ —om VIRV NS =
BirE = 5 EingZE | BARE | AR#EER | O-0 | 2-@
N ) E4E) FEED
2020 &£ 30.44% 1.30% 24.86% 1.29% 5.58% | 0.01%
2021 & -0.79% 1.28% -4.02% 1.05% 3.23% | 0.23%
2022 &£ —-29. 13% 1. 32% —-19. 27% 1. 15% -9. 86% 0.17%
2023 £ 1. 39% 1. 48% 9. 77% 0. 76% 11. 16% 0. 72%
2024 £ 26. 36% 2. 14% 14. 32% 1. 20% 12. 04% 0. 94%
NUFES[12EE 102. 24% 1. 68% 68. 71% 1. 25% 33. 53% 0. 43%
20254 3 § 31 B . 0 . 0 . 0 . 0 . 0 . 0
S RIEILRE C
2024 £ 25.59% 2. 14% 14. 32% 1. 20% 11.27% 0. 94%
2023FE 8 H4HZE
20254 3§ 31 B 37. 40% 1. 99% —1. 48% 1. 06% 38. 88% 0. 93%
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F AERSNRTEEILE N AESKEEESHTH 80% 5% IRATRER™, PUERA
EEBIRNBE EE R HER 3%, BEESH T 5% 20%RATAENFHFFE E WL
M, BN HEBEENRRIEHREATHPNIZRILER, AESEHHEE-FUR
MBFGRENMETEERTF#EN 5% AESNECHHE 201 F8 B 12 BREESER4E
MEE 6 ME. BCHERN, ARSRAAGLRE EARAAGILHNER. AESH
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2023 F£ 8 B 3 Hicigik C XESMA.
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F+—82. BN~

—. B2HA~EBE

HEE&RAF B ERENINSRXIEFEEENME. RTFRAENES KT
IR &I R H A R A E S .

—. EE&HR~HE

B RTHEREEER R EREZESRFENNE.

=. EEMEHKF

BEeREARBEASERZN. WEUXHAXESAIEEMKA . IEFK
PUEREMBOHMEARKS FZNEETAKFASESEEAN. £E&1E
A ESHENMMNESE LN E T NIk AR HAE S~k ~187H

Kk

M. 2S£~ REMLD

AESWFRITESEEAN EEREANESHENMNOY >, FhHE
EREARE. EEEEAN EEREA EEETTONESHEVHUES
BN AEBEBSNERRE HENARNSNEAREYFTEIFRAEAS.
AREMNA, RECEEZIAMESSRNNELDI, BEYF A EELD .

HEeEEA ESREARKRERE. SREEIERREEER~FR
R EREN, EEMFAETHEEY™ . TR ATEEEESW~/H™
EMEN, AESREFRSFENGRSHERE  ESEBATEEERARE

SRS ENFEN RS A SHEEIRE.
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B8 BEER~HNMEE

—. f45ER

FEENEER N ERESHXMESFXH N5 B UEEZOEEEN
AREBEXNIMEERERSHENFRXZH.

=, EENR

HEEMMAERE. PGE. 5155, RIEHRSAMBTHERARL . BRI,

HERAFAT RN

=. BETE
1. IESXH P EHAE MESSmEE

(1) XZAETHEMILES (BFERE. NOEE), NEGBEREILISXS
PriERe i (KEN) HE  HERXZSH, EREXFHHEEFHEREK
EEBRBUFIESFZITNMRRERMESFNIENEREMN, MREXZHEH
mi (&N HE ) IFREXHBREFHRELE T ERLUHIESF LTI
XETEMESMENERSHN, ISR UK RINATTNRERZH
AR, FEFEIZTH, BEALNE

(2) XA ETXRTENTINHFREERKRENEE HERXER
Zi, BEREXGAREFHRRREERTN, RHREXHHENRENMGE.
WHERIERZHHEEFMRRETERLAN, IZZXURTRMNIATHN R
EXRTAERE, BEREXZTN, WEARMIE

(3) XHAT EHALITHM X HMN GRS REER RENREFRFREN T
Framms A SRR RSN ETHE  HERXERSN, BEFREXSBEE
SFMRAREEETERLL, BRER S B RS RENMRE GRS REN A& R
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HFNWFHEBINENETHE. WREXFHAREFHELRETERELD,
TSEX R ARMNATTNRERRUEER, ABEKEZZTH, WEAR
g

(4) ZH EHAFEERTHNENIES, XAGERRHELAME.
TG LT E =S, RBGERABEAANE, ERERAENTE
TEARNMENERT, BAAME

(5) E—RHFRNERNIBNULTHZZHN, REFHALNTISHS 5
(=

2, TR ETHENFMESN XM TERLLE

(1) B, #HEBR. ERMATFIELNHE, REEREIESFTHER
ME—RENGETEGE ZBLTZS0, MEE—BNTH (K&N) EiE

(2) BRAFRITALETHRE. FHEILGE, XBHERABEL AN
B, TERERRENTEITEAANMENERT, ZAAGE

(3) MBXRIKRE, BHRHIFLAHARTRE. BRLFRTREN 2SR
RAFRERN. BERARZZBMENHEREANRES (FBIEEM. FRT

N

RED. AMXZHHNFASFREXRKE), REENBAIITIHEE XN

It

ERERRNE.

3. 2ERTEFSFTHRZNGESE. A IFHIESFEEREAM, XA
HERARBELARIME,

4, PNV EER, XBEERARBEAANME EHERAENTET
ENAMENERT, HEAGE.
5. RIEEMEEALESREENHTHE HESRLTEENN, AR
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ERXZAREFIRERAREERLMAN, XRAREXSBHEENEE.

6. HRAXRFAMAMEIELN, ERTELEFE ESEBEATRX
REHENILE N RESEEN AT,

7. MEWEILERBAE ERITTEHTHEESEEARREARMEN, &
SEEATREAFBEASESHEATERS, BRRERRAAMENNIES
=18

8. AEERAFRARIIENGHERE, KREANLHTXHHNKREHTT,

9. ERZBEZIMUREEMIERFINEN, MNEME. MBEFIEE,
RERRHEME.

MEEEEASESHEEALNESHEESRESERITHNMGEETE =Z
FFRAARERZNOAEHNERERDEFESOTIFE AN SN, KZRIBH
X717, HEERRE, XITHERR.

RFEFREREN, BEA TR ETENESITRENXSHESEEA
i, RESNESRTFETHESEEAERE Elt, 5AEEHXNE
e, MEMXEHELFEM LR WILE, MAEAN—BMER, R
EEEEANESRFHENITEERIIM T AN,

M. {HEEFF
1, BRERESMTHERRRBRENTERATE, ZXEER T HERUS

AIZEESMTNRIBETE, IFEHE 0.001 5T, NEREE 4 LSRN
ERABAEN, NERE.
EeEBEASIN TEBTEES A #ERSRESNTNESNIUHE,

FIRMENE

-103-



SR RBIERZAIESR AR S EHBFRAS

2, RS EBANSINTEENESR~HE. BEESEBAREEEEZN
FECEENATEFEENRS. BEEEEAGITERXNESH~HESE,
BEAEENTNESNIFELERLAEZEEREAN, EESREAERLR
B, BESEEANIMA,

I, HERRNLE
HEEEEANESREABXBLE., Y. §ENEEHRESHASHE

AT, RNM., SERXESNIHENERE3IMA(EE 3R EMRE

BREY, WAZEKEEMTHERR.

<HY

HEARMNAEANRRBMUTAELE

1. fAEHREKE

AEESEEIEF, NRETESEEASESTKEAN. HERLNM. H5HE
BN, SUREABSNTHEERMGEER, SEHMLYEAERRKN, T
MTREANSYHTZAEERREIRREFACKRIT)PEERKZ TR
“MHEBRGERN S TR, KERERE.

FPREEERNTRRBBRBERRT  ARHRER. ZIEERAEE. &
BHEZH. RENEZHE. TRIECEHEF

2. fH{EEREERN

(1) HEFREXRE, EHRGIFEAEHREAN, HEBRFTETNEL
EMEETT, RE#TEE, REEGEFRAENFTAHGERRTETRE
HTHEEFRRTETRENEES FENEESER, SEFAERRKN, B
EERRTETNEERRAKERERE  EEEBRTETEELRRINE, FA

BN SHNEFEANT BB EHTEIEMARELE, NHENZXBHENMEES
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F. BERRTETENEENER@DEXREFEALTHIA, BREEBRES
BEIE,

(2) HEERNTETRNERLEEANERRKNT, A EERERSET,
FERNEEFHRNBEXERIEZANT, FTHE=TTNFR.

(3) FfEEBRMREALEINIEEANERNEERLGFTHNHNS
BRAEBRTET DN EERRNT. ARETREALIEHNNEEARNERIE
HAEREEAN LT ERHMEEANFERECZRTT), WHEFRTFE
TTNBEZBRITIRK, FEEAIMNNBEEHACCERANREALEFNLEE
AZEBERZMNAEENHANF MRREALEEHNLEFEACEHUIBD ALY
BHRELZITT, WRRTESEHELRENRBETIN LELRENALEE

FIRIERY 2

;*4

W HESLFRRRNEFRBY MR EERRTETT .

(4) AEHRAEXARERE ZREALEGEERNERBERZNTN.

3. HEHERLIEER

HEHRREARE, EXRNAFEANSRNATLEE, SENOEFNT

(1) EREEFEFRAENERRE, JIHMEMNSEAN, FREGEBRRRE
MRRHELEERRNTET |

(2) RFEAEEFROERNZH L FEANEOTHESEEERRE KRR K
FEATIEY

(3) RIBAEERLERVHSEAMBFNITERGERRNTETHT
FEIEFBEBRK |

(4) RFEGHEFRLENTTE, FTEEXESBRNVZZEIEN, BE
EELHMEHATELE, FRAEERRNELEDRXRLEFEANHRTHIA
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4. BEMHHEREBRRCIENTIENT

(1) 2T ETERIERN, ESEBEANSZHTMYUE, Bk
HEREAN, FHXBMABENEED ERRH#E—LT K.

(2) HRRELBRLXESMIUHERN 0.25%K, EEEEAN L BRE
EREAFRTEILES®R  HRBZRFELXESNTUFERN 0.5%K, &
EEEAREASE,

(3) FIRAFIEREMBEENRAEAEN, MHEHMELE.

N, BIFEENER
1. EERAMPEMNILS. PRXSTHBEZETVRASEAMREE

EAAT
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3. HREAFLN—HERESRHE WU LN, E5ESEEAD
A% ESEEANLEEMHE
4, FEIEESHESSRINENHEEER.

+. E2HENTHIA
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51 WRiES  ReEBAERZREHEN, ERXTLEFRL. B
KfE ., AEmmE. MRARERFRE.
52 BRI  BEEEEARBENER /MK EHE, EFEEFEENE

=T, REERLLE. BREESRBRAAGNIEE RASHS5KREH

53 SRR  BESEEARBERIEHHANNEZEH. HEeENEES
BdE, EFNESHEEARIMSHREREEAAZHTN.

(PH) F%FPRH

1. HERH

ESNRABENEREIATRS

(1) RESEESHTH 80%-B5% A THRER™, BEESHTH 5%

20% A TR ENHRFFEERELRM
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(2) BN HEALENRRIEREEATHINZSIRIESRE, KER
FARTEERATFESKONNEHIFIHHE—FUNNBHGRS, EFle
FEEEEEMS. FRRIESTNNERBERE

() AESFHAE—RLETATNRE, EMENEIRSH~HEMN 10% ;

(4) RESEEATENEBESHE —RATETMILS, MEEIZIE
Y 10% ;

(5) RESHENEMNIE, EMEFASBIRER~FEN 3% ;

(6) ARSEEANTENERESHENE DL, AHEBEIZPUERN
10% ;

(7) RESHERARZEIANIENEEH, FHEBEIL—XHEES:

s

FFE{ERY 0.5% |

(8) AEEWRATE—RIANEANRER = IFHESHLLE, REEE
E&HR~3EmMN 10% ;

(9) RESHAENERRASZHILS, ETEFCFEIESHR~FEN
20% ;

(10) AESFHENE—(FER—EAR)E = FEHNILE, N8
%R IS AAER 10% |

(11) AESEEATENEBESRA TR —RENE AN LR~ HF
s, NMEBEHESERAIIFHESETTIEN 10% ;

(12) AELEEABENERANIES (BEARIESUELTHR
HNERANES) HFE—RLTRILTHTRBKRE, M@z EHAST

BEH 15% ; ARSEBASENSBRABEHE R ETATRGH

-171-



SR RBIERZAIESR AR S EHBFRAS

RBRE, MBIz ETASTRBRER 30% ;

(13) AEEFHRATRAIMZIRAFTHTEAUTABIEEE =N
15% ; BESTEE). EHASRESHE. REMREHNSESEEAZIMY
ZEEE ST EAT A EHELBIRGH, BEEEANRNS IR

AR

]
=
a3

(14) REESMFHXIUAEFREFREPTEILERNENEMEER AT FHN
FHRERMZZ0, TEZAMNERERY S SRATTERET 2
(15) AE SN IR AT EAR TR X BBB U (& BBB)HR =X HFIEH.
HEERFF AT LS HE, MREAGHFR TR, AETERARE NEW
FRERMZBHEINPARTUAEEBES ;
(16) BEEWM=S5RFZLATHN, AESTBHRNEFIBIREEN L
R=, AERESHARNKREZEFNBIURTREATRRXETRENLSE
(17) AEEH AN ERTER LT HHTHEFOWN RS RACFTEIER
ERFHEN 40% ; REEMRKHERA 1 F, REmBEHEIASRY
(18) AEESS5RIBRXHKIE TIIREZMAES
181 AESHERMRHHBL, FENIANREHREEHNME AHEL
HE R #{ERN10%
182 ARESHEEARHHBEL, FHENIANRAREAMESHMILSTE
ZMAGBEEE R FER 95%, Hi, EMIESERE. Bz (R22HE

A—FUANBAGRS) . SUE. AEXFHIES. IANRESRAS (FEHRHA

/

REM) %F,;

183 ARESHMEARHBEEL, FENZLERPREANMEATELIRES
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FENKRELSTERN 20%

184 AEEFRFANKRETEMIN. ZHREFEEAME &1t (3l
ZUE) NENTEEEERXTRERALFNEXAE |

185 AEEAHEFAXZEARS (FEHETFE) NKREPEEANAZE
AFEL L —XZAEE R~ HER 20% ;

(19) AESFHENMARBERILS HAAMENSBEIARER~#E

B 10% ; AEESFENR—RBIZRIISE, HAANMEAESEILAEE R~ REN
2% ;

(20) AESHFERPNEVMERFNTEASBEESE=SEN
10% ;

(21) AESHRAFRFRIENILEAREKBEAN LTRSHRENTT, 55
NEmZHHBRESIHITE ;

(22) SREEMATEIEBSE N EAR T L BIRR S

B EiRE (2). (13). (14). (15) Ti%h, HiEZH. HEhipEan. Eha
SEH. BESMETD. BRSBHEFRIAHNEESLEEANZIMNIBRTE
ESBRAHIAFE LARMERALLHN, ELEBANSE 10 MR HEAH
TRE, FEENASBANEN, MEMRE.

HEEeEBANLYEESARENZAE 6 PAREESHRBAALHF
EESERNERAT ESHBEAMESHBR RN EBEREEAESEEE
Mz BEFE.

FEEZFANBEMIIBUEREE LIARS, MEATAES, E€EEAE
BHEYREFE NARSRACHZEXRENINEERHINEHA.

2. BEiFf7H
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AP RSNIHEANGENE, BeMAANERAT TIRASEED
(1) A$HIESs

(2) FBRAEEMEATRHERHIER |

(3) MEBAIBERFTEMNIRE |

(4) IEMEENH, EE2PEILEZABEINERS

(5) MAESEEAN. EEEEALR

(6) NEABR . BRMLFXZMIERAMBAIELMIEHFIF A
(7) 7. TBUEAMPEIL SR EE I EMIET,

SRR TBUEA SRS ERNBUESORAE LIARE, MERTARES, WAHE
TRANFZARRS.

() WEHEREAE

PR 300 F5%0x90% + FRIEE RIS £x10%,

PR 300 SERETIEERARRIREHNES L8 RIIMMEFX SR
AN BARERAR 300 R A RARANMDRIEE, SHAEIFEILSTS
PHEEBERS. ARMR. Ry, ANAEHREFNKREER, E6EA
AESRERANLBRELE. AESRREEES, ESACEIET KR
80%-95NHRER =, HRAFKATHRSEAHBAFTSRIANMNEHEFT

o REEHUGIHEREEPRERHUSHFIEBHINEREN 90%H 10%,
FRAPIEERIEHARGRSFEZRER, FiL, P 300 F58x90%+HhiE 21T

EEX10%"—REHEARZSRAVGMNIEEEE . IR EREAERIUS LT ERT
HREXNBIR, RESREREARELN, LEEENEN . BEATHEEE
ZHW S REARY, AFEEMH LHREMEEATAESHN IV SEENR
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ZIEHN, ARSEEATUSESREANF —BFRTEILERERREE

GUILREEFEN AL, BEAFEEFESNTFEAKRR.

(7%) UG U 28 HFE

FEEARZVES, ETIESRAZRESTNEEERSHRAMM, HM

BRI RS FETRTTHES. RFEESTREEEES,
(£) MRFHSCENRFEIELHE

HESHARBEARA T EFESEERTIELDHIBN, RIEFRRERIPES
MAEFEANENEN, ESEBEALSESHEADE T, FEHEXITINE
ShRlE, TURBEZDEARESERNATE B RMEALE.

MEANFISCHERAE], AEBDAEMIRFAGLLH]. RAKE. AARHE. ©

SGUEREAE. NREBEFITFAEMNERTERK,.

MR PRI KT, BIELH. RALH. BERATHNLER
R Z A EXNRAENE R EAZBHEIF LAF R BB

N BERFHEMTENRAESR

(OEERTEE

HEA~ RMEREBINZRIEFLERNME. ROGRRENES KK
BRI & 5k A R H AR R AT S i E B A0

(DEEHR™FE

E&RAF#EREESAT REREEENHKENNE.

(E)EE W~ HK A

HEEREARBEERZREZN., EUXHAEREEFIREKA . IEHK
FRUAERARBOEMERKS . FINESTAKFSESEEA 22T
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A EEHEENBTNESECHEE RN KA R AR S0 ™K 1870

Kk

(MES M ~HNREMLED
REEMFHRITEESEEAN EEREANESHENMWNY >, FhE
SREARE. EEEBEAN EEREA EEETTUNESHEVHUES
BN ABEBSNERRE HENARNSNEAEEYFTEIERAEALS.
AR EMA, RREREAN (BEEE) NAELDI, BEEWF A EHL
T3o
HEEEA ESREEARMEBE. BIOERBERBERIEESBTFR
R#ATEEN, BN AETHBEEY” . REEEATEEEESM =™
EMGEN, TEESREFASFENRSHERE  ESEEATESERRE
TR EM = £ GRSAFHEEHRHE.
t. REERBHRMELNER. BEFUEREEUWFHNEETL
—) (BEE£ERF) NEILEH
BATIERZ—1, (EE£AR) MHEL .
1. R2MTRBEARRREL LR
2. EEEEAN. BEEREARTLL, Z 6 MARNXEFEESEEAN.
HEEREAREN
3. (B2 5E) ATHEMIBEE
4. MBRZFREZINMFEIEESNENHAMIBERL.
(Z) EEWEE

1. E€WM™8E/NAE R (BeERE) ZLEHZHE N NIIEAR
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RALERE/NA, ReEBAARES M ~EE/NAFAETEIL B EE T
HE&EH.

2, R B8/ N AAR B2V FENARRBESEEAN. £21
BN BEMNFIESEX LS RREMSITN. BIPUEPEIEESIEENA

]

RAMN. BEEM=FE/NATNIEALEATEANR,
3. BEMHEE/NARE BB R/ NANTESM~HNRE . BE.
. ZUMNE. B2V BRE/NAT PREHTLENREIED.
4, BEWM=BEERF
) (EEER) LULBREIN, BEEM~FENAG—ZEES
(2) NEEMFHERGSHTEEMTIA
(3) MEEM=HITHEEMENR |
(4) HEBERSE
(5) BIFERITMESXBEEREHITINGEHIT, BIFRIBESHXNER
WEHREEELS
BERRERTEILES®EFNE |
(7) NEERRM=HTIE.
5. HE&WM=BEMNIRY 6 MR, ERAESPRFFIESHIREN X 2R G
AR LI, FEIRERIE.

(=) BE#HA

i
Y

/rl‘-

BRARREEEM S EE/ NAEHTESBFEIRTRENIE GIER
R, BREHMABESM~ERENANENEEM = h M.
() BEeM~=ERERRATHNIE
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TERESMFBERENIEAR, BEEMEEENEMRRASHRES
MEERER. KPR BARIEEESRSE RESNTHEAFENES
AL Bl F T B

() BE2M~EFRENAAE

BEIEPHNEREAFIMALN AL B~ EEREEXITINES
It RN ESMEREERNBERTEILERERF A E EEUTEE
NETEEVFBEERERPEILEZERR 5 M LEERBEEY~EE N
HHITAE

(X)) BEEM=EEWME A HRT

EEM=ERERMEE X XMHRESITEART 15 F£RUE,

ANIE ;SRS

ENEHEANER, BEESERMAENHSEEEGRAAN—VIFN, £E
BRENIZANRERINE. FREEMR. MEXFHHRERRY, &
TEHEAEA—TTIEFNREITFEEREFTRAMREZRS, REF
FREF R S MPRZE RS BN A AR T hE. MRt pdbm™. M
MARZERBN, METLEEAGTART,

2l
A

FRALIERE, EEARYFEANIBETEENRE, 58X, BB, 5
WETEEARMNENXS, HIPESNTEFE ANGENE.
HEEARXTEZERER.

. BEERHFHANRAZERGSERNTH
(REER) JOFMM, HRAFEESEEA. ESTEEA. HENY
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I RZERIE WA E R .

-179-



SR RBIERZAIESR AR S EHBFRAS

F_t+—80. EEREHUHRETREERE

—. AEMUHEA

(—) BE2EEA (HEHR EEAN)

B mIMKEEEEEGRAE

FRr ORYITHROMEE L SRERR HELE22L R
EERTAN =

B ZAE) - 2003 4E 6 B 12 H

HAEE ALK - FEIESS

HAERIXS | FsEEF [2003] 76 5

AAER . EREEAT

EMAAR  L3ZTART

KLETH  AERUES. ESEERPEILESHANEMYS

1FEEER - HERE

(Z) BEREAN (FHEHR FEEN)
2R FEBERITEMNERAS(FER - PEREERT)
fEFT  ERTARX & KE 25 5
Al - AERTEHX BT A A 1 Sk 1 514
HRBI4RAD 100033
EERERAN KER
R~z EEA 0 2004 ££09 B 17 H
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HEeREUVSHAXS  FEIEESIEHEEF[1998]12 5

ARF . BB ERAE

AMAR  RTRELZETFSREER ETEERRETE

FEEAE  FEEE

ZLEGLE  RRARTER ) REUEHA. 1. KEIGR  NEERIME
DEEEARSWEN , KiTemMs  REBELT. REHM. RKEBNHES X
KBFRS. @RS  NERWIFE 27 REXFTVNE  NERITRLSE
REGEMERS RIER  REBRAFMERERKE LS  REREERS £
ERT B EEN AT REN IHEN Ml 5%

Z. ESRBEAMESEEANL S KERZE

(—) EEREARBEEREFZDEANAEE (B2ER) NAE, WES

[

RAEHE. ANRHTEE. (B2ER) BRATESRANBIILFER
ER, R2EBANRRESHEATRNBRRMRARME, NEEST
BEAERBREARE, NEEXFRAZETE (BEER) X TIEFEZE
FENNEHRTEE, NFEEXHNEIHTZE,
AESRITVCEBEERKER T ETHRE (B ek X bz P EIE
BRZAFTHRRERFRERIL) . fizs (BET/NEVRER) . ThTHnIA.
BUE. W= XS RIEARERENSFEILESATESRANAMSE
IR, BIFETEIESSMNARIE. ERERSEETMNERATES
BRAMEeRT, AESEBAEBRTEIERRE, TMWEEMARZTECE.
REEHEEHETH 80%-95%RATKRERS, DILRFLHFELEE

REREN 3%, BEEHFMN 5%-20% KA THAENFFFEEWEL BT,
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B HHELENREEREEARTEPNZSRIISE, AR FHAE—
FUANBFRFARTEER“FENS%, EPRSLEREEENE. 7
H PR AIE A0 7 I FR TR =

REEZERENRR S, NTEFEENNENEESERLE IR FER S
FEFARREER S PTA LSRN,

AREZRENSBEVNATESRARUTFEN, AFAEESKRAE
R ARREESHNEREFENFMET, REETSERVFENKE 1F
FEENTHEARS, BERE BRI I%ENENAEREANEEYEH
MENIT

(Z) EEREARBEEREFZZEANAEE (B2ER) NAE, WES
BE. MALLFHTEE . BESEEANRTARILHTOAERRATEE

LAESRE SR TH 80%-B5% I TRER ™, BEESE™H 5%-20%
BRATHEMNRSFFEERELRM

B ZAELENRRERREA[THPNTZRILEEE, KIERFAR

RTESHSHESPNASHEZZHHE-FURANBNGRSE, HPREeRE
REEENE. FHRIISMERBRBEREF

SARERHE N EHATINKRE, ENEABIESHE~FEMN 10% ;

AAESEEANETENEHESHRE —RADKITNILES:, MEEIXIESFH
10%, EETXEANBEXSNRTHAENESEBATENES" |

5. AEEFHHEMNEMNE, HTEFASELESH~FEMN 3% ;

6 AEEEEATENEMEEFENE—GE, AFEILIZPGLERN 10%,

EEREANKEXSNRTHEAENESEEATENES"
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7 ABSEEFAZIZHAIAUINRASH, FEEL I —XHEESH™
HEM 05% ;

8 AESHATE—REMNAANNSKRATIFEFMILH, FEBILE

BrERER 10% ;

9 AESFHEMERVAT LS, HTENSBIESHFEMN 20% ;

10 . AESFANE—(FERE—EREI)E = FHESFILLE, FEBTIZ
RIS HHARR 10% ;

11 ARSEEAEENSRESKRETE—RENG AN SRR =L
%, AEBEHEER = IHEHSITHRN 10%, ESEEANEE XSXR
THRENESEEAETENES |

RAESEEATEMNSBARNRNES (BREARKES UK LF Fi
MEPARES) HE—RLETATRTHNTRBRE, FBEZETAITR

BIRZER 15% ; AR SEEAEENSHRREEGHE R WAL THNT
MBRE, FBEZETATSTRBREDN 30% ; EEFEEANLEE XFXR
FTERAENESEEBATENARRESNERAE |

BAESFIRATRUEZRAFNTEAITABIESR ™0 15% ;
FiEsEmmkEs). EHASKREEE. BEeERTHFESEEAZIMNMIERERE
FESTHFELATFMERLGIREH, ESEERANSENFIE RN ZRE
PR

BARESESRERIHHEFRRFRIEESINENEMEEAZZNF
HREBMZZH, TEZIFRBMNERERN Y SHVEERF—

15 . AESNRETERRATFR A BBB I (& BBB)RH =X HHIEH.
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BEeFAR-IFEETE, nRAGEASER TR, AEHERANE RET
FIREEHZHEINAATIUNEISZE |

16 HEE&MFSE5ERERTHNY, ARSBRNSOABEAESNEHE
. AESFRBNBRERENBIURITREASDAREITRENSE |

17 ARSHNEERTERVHTHETHRSFOMNE S RO FELIRES
RAEN 40% ; SREEMERKERA 1 £, fGEAMIHERASRERY

18 . AESSE5RIEMEXZHHRIEBTIERMAS

181 AESEFEAXHABEL, HENIANREREEANE FEEY
HER=%EMN 10% ,

182 AESHEEAXZFABE, HENIANRAREGANESEMIESETE
ZMABELES R REN 95%, Hb, EMIESHBRE. K5 (RSFHE
E—FUANBAGRS) . PUE. BEXFHES. IANRESRA~ (FaRH
nEm) 3F

183 AESHEFAXHHBL, FHENZHAREANEFSELILES
FENKRERT{ERN 20% ;

184 AESIHFANRENEMNIAN. SEREBHEEANE. &1t (3L
ZiHH) NEFEESARXTRERALANNEXAE |

185 AREAEFAXHAANRS (FBIETEEC) NREHHREANHERZE
MABEE t— X5 BESH~%ERN 20% ;

19 . AESHENAERBRRILSE, EAANEAFSELIAESHE~3E
1 10% ; AEEFHENE—RBXRILSE, EARANMERSBIAESR~4E

19 2% ;
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20 AESHHFRERPNCURERENTEACFBIESE=REN
10% ;

21. AESHRAFRRIEMLLAIREKRBEN EHRPHBRZNGT 58ER
T RGHOREEITE

22 . FEAEEMA R EIE S E R H AR T L BIBR

Br LR 20 13, 14, 15T%h, RiEs. HEmHEs). LHATSEF. &
BT BN EREFIATNEESEEAZINIMIARREESRAL
BIAFFE& ERMEHRA BN, ESEEANYEE 10 MHERHETHEE., %
BERBENEN, MHEAE

ESEEANYEESERALERZAE 6 NARFEESNIRRESLHIF
EESARMNEXRAT. EEREAMNESHRANLBEREHESERAEN
Z BiEeFiE.

FEENSEEBIIBUENEE AR, WEafATAES, E€EEAR
BrEsiEre, NWAESRAANBZEXBRHINETERNNEH .

(Z) ESRABARBEXRZEZNNACE (B EE) NATE, XA
EMNETEFENRESRAZ LT ARTHEE ESREABSEEEET
AWESEEAESRAZ LT AFITEE.

(1) ESAEBARBEXREZEZIANAER (B EE) NAE, HES
EEASERTEHRETHHITLE. ESEBANERESHABEZiInES
REARUFEREIARTUAREN . REEREN. AESERANBRTER
FMPRPAFEE, FATEXHFNFMERNRGEEAR. ESEEAN
FPIREZRRZ SN T B RN R ERTEGRSFTIEREI SN T . ESRAEALE
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HEEEACERENRHNBRTEFSTORINFREHTR S EEE
ATUGFENRTERSTOXZNFEREREETANHTEN, HREHE
HIE SRR ZHI FAHTERREENRZ S, DREZRBIMGHTE
WEESEEBEARETHBEATE RN AERTEGFTOXZNFREAREEH
AR, NEESEEANRFEESR AESKANFREXZRI 3N IERRAS
HEXEANDERAR,

ESEBANTHR PN FHREES, RRITERSTHOZZANHET
X5, ANTBREAZZNFARTERMEMNULRITEL, ESEEATRK
BHEESNEMERFERRK . ERBANI I FEREREASESE
EANRHENNERHARKEBEAFTERAMBSEETEN, EESEEATUX
BERMRETTURE, REBERBXZZYFER. BSEEANRIERTTE
RETINRENERETERAHTEE . MESHEEAZTERAESEENE
FRBEEANENIHNFIARZHRNHTRSN, EEEEANEKNRERES
EEA, ESEEANKEHIERNETRRMTE.

(B) EEREAREAEREZREANAEE (BE£5FE) NAE NES
EEARAMNBRRILSFHITRS

ESEBEARARBIRILS NELARETFEILESBAINE, BRES
BRARBZRIESALLE], FITBARTRFRENNEETGE, FeRs
PERBE . EERETRERREFEMNE ., EEEEANESEEAZTETH
KEE. REERELEMR UEBRIRAREN LG FOERHETEE.

LARSRANRBZIRIESS FXCRNMEZRE~AR, FAZFEILE

SHENERXTFRITRE. ATFRTREMN TSRO FAERTH HH—EHR
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WEHN TR ZIES, FEEATEAMENESSHAMERER M RHFRAIES.
EXTALTIES. ABMZS5TNARSERBERILS. AES A RAFHE
HE B E R AFAYIESS

AEESRAMRBRZRILSFR T IHFEIESECEREERITERIHF
RERBICEEERFTELINTERLNFE, HUIRIESX B EERTTE

RETHR ZHIES.

BXITERESNE, HHRESHEEARBILESE. RESEEARRE™
ERRBXRIESFELFENE EHESREE ZEREAESHTMNRT

Al

ESHR, RERBRXRILSFEERYBARSTENTERREL, BEE

]]“jh

EAKIE,

AESRARBRRILSF, AERNETEXNRILEE.

2EEEEARABFRAFRTRE, NEITRMNMENRLENRFELHES
S N EMRNY BIREARTRRARBIRILSFTEBRNESIRA
LEBIBR IR B RN RN RBER RN BRIER, MREXFES
AHLE BESEEANEEARARBRRILSFH O ESTEARRESRA
FEAFEITREERRNMERE L ETNZE.

HEEEEANAESRARBIRILSFIRAN NG 15T, FRITEX XL
KB AR EE, ERENNERNERRESEENRINMER®. WERE
CEFENTHAERZNENFREMSHESNSHEREN, BSEEA
MRIEREETINEHRESNINER, FRIEMBEREL. HEAESRRTR

BRRILSSERISMENE, EEEEARNKBEARE. HEEEEEAR
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FASBAESHMMABRFERSHEAFKIBEHFREREN, ESEEANEE
HESHREABILEZNIRK.

BAESHABELAARTKRE, ELEBANESTFRAM=ALIEARE
SREARZEXRBEAR, FRI[DESTEEANRENERARESL. EH.
B, ARARNERE, ELEEANEKNREHAZEENER. ERBmAR
BIEARRT

(1) PEIESESMAERTEAFRITRENMA .

(2) ERXFRITRERBXETHE. KT, HEHFRITHER.

(3) EAFARTRELTASHEIESZILEERARTELDH P RE
BILEBEARFTEL DEITMIESFEIC KRS

(4) BE&HUAMEE. &, BRA. IKENHE.

ARSEBANEAESRAERAARTREEHRIZZENR, EHEILE
KEERNMEBEMRAFLATFRITRENBR. HE. BA. KENME MUK
BREAMKENMESEST=SEMNILE. SiEhEER.

AESHARRRBIRIEELL OISR G XRFIE, EEEERAKEE
HTEAAE, ESEEARERNLEARRASRGIRERSES, THULE

LESHEAMBAEANMEANNESEREAMTUTEILEE -

(1) RESKRAZRIESNAERENEFIER

(2) EESRAZRIEFEETETERXHE. RNMENELETRRN
By 5REBR.

(3) BRLLBIRHIEIITIENR

(4) EEEEER,
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6AREZRENMN B SR AZBRIESFEHANEN, NEHIE

(X)) BERAF NV IAFESRS, ESEEANRESHERLN, $E™1%
IR RRRIE. NREFIFIEMEHANR . RaEXRLEMR, HEEFS
A&, DIBEERNEE. et X FE N

EEREANEERAP NV AESHRSEETSLLOIRFH#HTEREE,
WMERAFEHERL NENNPEEABNESEEAN. E2EEANRKEEH
MBI TR IRENZE ., B2RREFR/NEVAFEHRHFSENERANE. Rant
e, BEREEARKEREATE. WRESEEANRRNSEESHARKREE
ESREAKEBETREREN, EEEANBEESIEEABILEZNIR
S

() BeREAREBEXREZRENNONELR (BEE€EE) NAE, NESE

BETTE. SRESNHNERSHIEETE. NIE£EIK. BSHHAAF
FRBNHAE. BelWEnE. AXEERE. E2EFENMMEREHRES W
SERNBIEFHITEENZRE.

(\) BEEREARNESEE AN L REMERRIESH KRR T zEE
FOEEENR. (BEERE) MAREMUHAE, REANIMEIERESPERT
ERRBHNESEEARTYE BE2EEANRIREGMNMESREANE

EfNZE. ELEEAREHERMENE T —LERRANZNFUABEER
KESREARLEE, MESTEEANEREHTHRBENZE, WARNRRER
AIFHRR, HRIEEMREHRARNKIE, £ ERMEHRA, BESREABN
MR BHNERH#TES, BREESEEANE. EEEANESTKEABM

MENEMAEARPAYEN, ESHEANKRETEILER.
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(h) REEBABXSEEMDPESTEARRZRZZN. (BEER)
HMAFLEDURNE SV FHTRE FEEREARENPEET, E2EEA
NEREREREEFUIE, HRESITE AN HTRESNE  WEET
BEARRZEZIN. (BE£ER) MAREDNNERBOREILESRERES
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