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HAth 2% H 772.76 1,215.20 1,397.76 1,600.79 1,617.05 | 1,639.64 | 1,639.64
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e BN 7,172.08 | 8,671.76 | 9,848.97 | 11,216.92 | 11,450.09 | 11,662.92 | 11,662.92
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HERH 678.99 906.66 | 1,086.32 | 1,224.18 | 1267.27 | 1,308.94 | 1,308.94
EHTA 1,266.62 | 1,407.15 | 1,583.28 | 1,738.38 | 1,786.81 | 1,838.15| 1,838.15
R % 1,601.06 | 2,24590 | 2,691.36 | 3,111.67 | 3,19491 | 3,270.71 | 3,270.71
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M9, Frssi 516.64 490.24 687.22 975.65 965.72 944.44 944.44
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g T BEA R A B ST 199,434.24 193,685.37 181,212.93
RCE R & Renty 199,441.02 193,700.01 181,251.48
WiH 2025 F—FF 2024 £F 2023 4E
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WAL L E DAE AR I E BRI AT D VAT IUH - AR IR ST i TR
Tos BB T RBRIT AN SR =R AR T B =R T AR E (KA
ZAMHERITH , LA ICHERTIHE 5 T Al T e E ih B, BN E I DA G
FEHESCAF VR RTEAF DT
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HH 2025 SE—FFF 2024 4F 2023 4F
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BREAGEBMS, BAITR: BAHE, BORIRS . BRIT R BRE#. %
ARAZHE BRFAL BORHET (BRKIEEHHERTUH &b, FEE IR A 3

TFREAEWES) .

N fa g s LLTF AR NN BB A IR~ =] ) BN

F5 A4k

) 735 REMI X

s MBI . B R, RPN R T RSO RSS2 W]
i BT AR S TS L PR o R

A EG 2 w0 55 24 -
Hfi: Jiot
Ui 2025-03-31 2024-12-31 2023-12-31
AR eas 88,099.23 84,379.82 73,526.61
ffiait 9,579.87 8,717.75 6,907.35
EE j/‘*\ﬁjﬁ Gk 78,227.07 75,339.21 66,419.25
EEEzp & Renas 78,519.36 75,662.07 66,619.26
TH 2025 F—FF 2024 £E 2023 4F
=25 ON 10,876.42 50,221.89 37,819.19
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NELNE RAT AR B SCAT I 4 W S 3 P B4R L B Wt 4 B R B il (%D
T 0 3,060.45 14,446.31 9,947.60
e RIN 2,857.29 12,102.25 8,774.87

(5) XHEAF

N R BEREE R T BB A R A

WS : 688027.SH

UEZRfIAR: EEET

EHiH: 2020-07-09

BT HE: 2009-05-27

WMEA: 10,286.10 15T

TEAM LA 2210 A I T A L X R X e 777 SRR E T R

gEil: FEAS. BETEE. BT AENETEAI K. N &
W RGEEIRET AR B AL B RS (MEATEF AR
UEE) o (KEIEHLHER I, AR BT IHHE R T 8 E s

Nl e BEREE R T HOR B A PR 2 7 35 2 &7 EE .
B ENE TR AP A, JFRAHCIIEARIRSS . 2] T2 b
B T IR B OB BT Z N 04 DR B R
BAFDYRTTIZE, My, B OREHEAE M2AZ OB & T2 AH QKD M mAfEE S
HHIHM A" i, TR T R, SCOUE BRI H] . SRR IR,
EEOIH . ZHEEILLT UL 2 g A e B, RO i S e 2 B A
MRS, I e M A& f i 1% .

T

A] BE 2 w25 i -
BfT: JITT
i H 2025-03-31 2024-12-31 2023-12-31

HrE At 352,916.96 356,925.12 178,257.73
Uikhig=unn 30,218.71 32,179.35 26,919.43
| A=
E%i“* RUGGE 321,943.43 323,974.04 150,453.52
*Xﬁﬁ (=] ﬁ‘
&N EA T 322,698.25 324,745.78 151,338.31
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mH 2025 F—FfF 2024 4 2023 4
ENASYIPN 1,952.39 25,336.89 15,611.11
ZAINEPSE T -2,050.42 -3,228.45 -10,572.56
RN -2,047.52 -3,297.19 -12,848.69

2. MRS ARFE (WACC)

WACC AR B A5 5T IRl 2 . e e 01 B8 WO & B8 A AR AN T 45 50 1 4
Ja B BTBUYT AR M =R AT 4 {8

FETHE BB R RN, B DH B R, B ME T, BOBUE & i
HAMAAIF T IR o ER R WA A . 55 20, tHRINBCT AL a8 B A
A FGIAIY AR =

(1) AL Bl 2 B

N7 e AR R Z, M R AR E M AR (Capital Asset Pricing Model
“CAPM” ) o CAPM /218 fiti A 51 4 Wi ol B SR IFRE 1T SR B2 m) A ot B8 A A
K775 BRI A AR

Re=R¢+ B XERP+R;

Hrp: Re ANGEEAA; Re AT FIHRE; B X R%E; ERP N
BT 3 RS s Rs A%E 8 RS H I 2

O E TR HCEE R Ry

] o At R 3 AR T KL 1Y RO AT 12 BB B AN BE S A A XU AR
N, ATEABIE AN

FEP S DRI TR VAl 3 4 I 21 [ 57 380390 S JA RGBT 10 £ 109 [ 462
FFF SR A A, O A [ o7 B 2 4 AT R EAE A IR VP A o XUz Ui

DA_F 3 [ 5 21 AU 2 22 RSPS84 1.95%1E AR URPTAG (1 T8 KU UL 2 22

@€ i M i i ERP

T 7 1A B T AR AR AR AL R E: PR 300 SRR FR %, DARR U i
H I i A 73 A AR B A E AR, TR e 2 i A0 Pl ] A B LS
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S W T 37 BB U 2 R 1D -

et R S . 5B B B I SR A R, R FE 10 RN
BEHINTESE ERP AT SEAEY, 2 Ui i Rt I (1 15 B8 [ R A /5 2T O
HAE AP BHE SR IR R AR HARR AT RE AR B3 [l

TRBORAR B VIBASE = P 300 T A et JBe B 4R 7 AR AR AR 1, DRI AR A B
I SR P B AR IR I P I 300 45 B B e o

HAEHIREE: AR ERP JUSLASBIFAEN iFinD 148 2 Sei i £ (1 2%
JR A IR R SRR 1A S Wt o | 3 B P AL 2 o B A% AR R R 20 RIS A
AR, e Y R RIS A 2 [RIFE I iFinD K AR “BR0” . 5
S 2 4 R TH SRR AP BB AT L 2 E P A TSR T i

To RS A R L 5 N TSR ERP, 75 Bl B HH 82 10 Jo XU
W2, AR R A E 5 2 U 78 % (Yield to Maturate Rate) 1 G XU
W7

I EIARMNE, e 2 H AU 3 XS ERP SN 6.12%
O#f E XS LA B X F RT3 A 250 B (Levered B )

ARG HLFIFEN iFinD AT B THE AR THEX L AR 1 B H, bik B {H
RGN A E B S RAREE T B fE.

@1 EXF L A 7] Unlevered B AIE A PP AL AL Unlevered B
WAL A, AT 506 B A B Unlevered B -
Unleveredp=Leveredp/[1+(1-T)xD/E]

. D—HiAUHE: E—BRAME: T—E&HREBE.

F X tE A F] ) Unlevered B 1F 5 oK J5, B I(EAE 8 PF AL S AL T
Unlevered B -

SR 5E B VTA FAL ) BEA LG F EL R
W T Al LA S R LA RIERR BT RE ST AR BRI ZE SR, R4S
E APl B AR AR P B Rl BRI L, R b B S R D g oP A A7 (0 B¢
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ARG, FEWE H AR BT A SE R 2R F T S B T SR BT BORT A A = EE A1)

Ot TR VAL AL AE_ BRI E R AL LA T 1 Levered B

W DA E R VP Al 57 BT A G5 M L RN BN T 2 2k, THE R vPAl S AL
Levered B :

Levered p=Unlevered Bx[1+(1-T)xD/E]

X D—HiRE: E—BRE; T: EHPEBE,

@ B 2% 1 Blume i %

iS5 B REH) B B AG ST IR, 2 B R AR U s,
S AT B 238 A2 AR T AT I3, PRI SR AG B0 B ARt 1% AR ) T
B RH

KA B REUG T8 K F 7 S22 , RS PrAli S0 B AR BN %2 g o
) B RBOM AR ARKIUIN B RE 9 TS ARKFUHR B 2%, %R I 2%
AL B REGHAT Blume % .

Blume $& H 18 8 2% 77500 F

B, =035+0.650,

Hdr VREEHBE, AP BE.

@fti 52 m) R A RS AR % Rs

5 7E DR I 32 32 B2 B0 2 m) B ) — LB HE R GE R A TR 3R P AR XU
F RS A BT AT, I A B USSR AE ARl AR LS5 prb 4 B i
B b si g 1. EER P LA R SE N AT b, S A TR 51 DT
b2 56 ] Wi 2 5 2 BT 7 A S DX R T 238 o SR P B34S 5 AN AR R — R A D Al B
— MU E (Portfolio) HIHEHRBIMIRA, BEAEMBAIAGE HILAF A
P E R R AR, — A B 2 B AR R s T — R B AL A B X
6, BRI, fE25 RS — A B m) BB R B SRR N N 1% % R B B 18R
A5 BT B I A A A XU T 7 A A 0 [ e 8

AT ARG B PEAl SR A7 AE DL Sk
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A ZE IR RS, H AT E FR_ b 22 10 52 25 R B AR 158 9% IXURS: /N )
2L /NI R g Ry S - O N ° 2 g W v Ry L E D e[| R W R 2 L8 R =TT LA =|
BORRAAE T BT A A 8N, AT ANBED, SR IRE SIS H 1%:;

B.2EZHEARNIELTAF, —BENIE LT AR AFREAKHET LA
A, RIS R A FE S 1%

CEEHEE FIREIRER, A AR e KSR 234 2.00% T

OV HEIUT BB 28 %

B Fd e RN CAPM AT, 5 nT DA 8 X DA SR R AL
HAEE Rl %

(2) fRBUHEHRE 2 I E

5T A B2 i T 28 S B b A M DA BT R 5 A A5 5 3 A B ) 5 5 el e

AR, HTAEEIRESAE . BARSEWAFLZE, S REfRhe 14
HANE, A7 AT I EE ) 358 58 RIS AN IRAH R, DR Aol R AT A 43 %
6] 2R 55 AV R 0 25 AU, BB A S5 A 25 DA % .

TE 2% R AL BT BN Gt RAREERY . (5 RS . R 4 DL S FH {25 ]
=, DABEVRAS B B B SEBR GRS At 1 R A 5 A B AR I 2

(3) PP BT P B A 2

A 2 55 A AR R A B2 4R B 3 0T DA BT 240 B 7 v E S B A AT
PIIEHR R . SR B AR GEAS S RIAE e DA SR ) A SE MR LU A5 o e BT A AL
“EREH R LR AR

WACC =R, £ +R, D (1-7)
D+ E D+ FE

Hrb: WACC NIIBCH B B IR A E ABAUNME; Re R ot B AL
A D AT RGIAUME; Rd ABBUORERRI R T b e,

MR LR T 54T B Al B AL BEAINBCT 2 IR ROy 11.29%, BLHAR N
PP BT T L
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(V) FFREME G
WRAE BT, PP BRI AR L8 P B ST A1 B h 3%

AL JITG
A T T 47 (B T E #E
ELE®E /it 1,018.43 1,018.43
T AR 4 933.00 933.00
HoAth i sh 5t 33.65 33.65
e IE PSRBT 51.78 51.78
L BRI 164.12 24.62
e R 164.12 24.62
L EHRHES T 854.31 993.81

(L) FESRRITER
£ B A A R BAfE K 2,599.00 757G, KK 0.00 757G, PR {E 3L 2,599.00
JiJto
(+) WEmE 1T AR
VY, BMETHEEMEH 2025 £ 6 A 30 H, EZEARKAR S EMNE,
TERRERZE 24 NIV IS N N IR T 68,600.00 /57T
M. WminEIEH S
(=) SFEEATHYIEEE

R T @I TR (2025 ERRE TIHHE R RRE) . SO RALL T
FATA R A S B8 B A, Hfp8g8, mgarl A A,
O] L 22 m ] RE FE T R AR CRAT M A AT A

FEARDPHE R, A5 R LR EEA R EAR DY e o bl 24w f e e bn -

Xf b TR AN ACGR & ML ATV A 7], B S A R 2 5 R R s, JF
HEEZATWLADT 2 4,

Xt HE A m b AU 2 A PR T P A
AR R AT NRT A .
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(Z) PERFHAIIEE

HerrAh AL BB FRIIE Sk, 4T B A A i 5 i R 55 e
TR0 PR P A R LIRS, T 373 Ak T RSt SRS (B T BB I £l A
FRUARIL, MAIRTTEA I B EEER OV TR R (P/ED

(=) BEERFHMFHE

A (P/E) =5 A A (/AT BR AL P 2 YA BRI

P Ah ALEIR T A B S PRI, WSS AR AR, T
e R A NE, ARCEEPFERED TTM GE% 12 ) @A
R AR T PES SR RO SRR B, TS AON:

BBV EAE A TTM R FIRR F) AR IR R M0 2 =R Ad 4 2025 4F
1-6 FFTBRARZ & A0 b 15 R+ AL 2024 SEFNERARL H 450 2 140 -
BIPAE AL 2024 5 1-6 H HHIBRARG H 5 5 198

e, BETAY AL 2024 4 1-6 AW S5 B ARZH 1T

XA ARG EA I 2025 SF PR B AR A A, e TR T B A w T
#A (P/E) W, %M i A RIEE 2025 45 3 A 31 HANBRARZEH S a8 5 BH
A (TTMD AF AT 24

Se At B am s, wE TRl PE SR AL, SRR AL A
SRV AL 2 BOK B LT 2 " AT BB, e 2845t SE b nl A X Ee BT 2
Gk

S A Al B T 2w R E T E O (R R THI AT R AR B M R S S f5
FIBAUNE, IR AR &R (P/B)

BfT: JITT
B EHREHE TRAHR
A LA T] m%#ﬁgﬁﬁﬁﬁﬁﬁ‘<@ﬂﬁ(&§2my$3ﬁsl P/E
HIBELH H TTM)

JIAS 1,039,188.40 61,047.36 17.02
TG 914,258.77 18,955.49 48.23
Mg H 7 1,585,766.10 89,740.14 17.67
] 4 3 1,700,903.07 19,651.11 86.56
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PN EENES RAT A I SCAS I 4 ) S 5% 7 - S SR L 2 5 < B SCTRAZ Zp Al i 5 (R 52D
e bt o > ’xf“» J INF
migaw | TR AR e et | mE
H TTM)

TIKEH 208,933.30 2,104.00 99.30
P (EE~ 190,566.64 3,209.60 59.37
SHBHANY 456,827.44 12,012.72 38.03
RO 1,113,307.57 22,980.90 48.44
5K H 462,876.70 5,596.21 82.71
RILE 857,243.77 26,928.25 31.83
SEZ WA 238,658.19 10,772.82 22.15
EARH 184,737.38 2,814.49 65.64
75 IR 193,614.01 9,964.78 19.43
B 917,010.66 12,157.40 75.43
A0 H 448,336.50 11,729.38 38.22
il e 369,908.54 16,596.05 22.29
V=L 227,631.50 2,200.83 103.43
IR R 1,482,381.98 19,665.14 75.38
HEREE 318,598.33 13,464.04 23.66
2R} K 431,840.73 16,079.94 26.86
w5 R 236,236.15 6,924.33 34.12
RAEIN 600,953.37 12,114.75 49.61
EH et 195,484.59 4,073.63 47.99
W I 481,813.61 7,337.53 65.66
FRIRE 421,599.34 11,335.45 37.19
=HERHL 294,546.46 14,261.49 20.65
TR 292,389.51 3,071.48 95.20
)& e 403,697.75 4,676.21 86.33
JERHL 156,643.18 1,934.87 80.96
JiEE e 405,219.42 10,130.97 40.00
LR g 244,376.39 6,913.73 35.35
LA 169,329.74 7,711.34 21.96
Hin g e 239,643.59 3,396.41 70.56
HEAER 404,024.97 24,142.11 16.74
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(M) &RARBITHIREE
1. R/DFUIE PN A B B

AL E I X FAME A B S o T AR VA I Ak A E T
n), HEAGRATT AL B 5 i3 B 5 1, XAAS R E e A E R
SR o

— RN AN T S A R R A% 2 e BRI R AR R AE G (D
AR RS o s B AR 58, — BERAE KUSJS, IIE IERE # T DA H
ERTREA IS, JRD B G XU o TR NI AR B RS GG, WA AR iR
i B R 2 k. (2) 5 RITERAR R . OE A &k, s Bt
VNI Z DB IIRE 55 NH, T ANE NI— IREIECK, 1R 2 35t 3 h = 40 0F Sk
N2 5ENBAE S, Hif, SREsmatt, 8o 2 iEiK, MissiR.

2. SR/ PR AU E R e 1 E B T

fir 25 [ b _b g Bk e s D B ST AR K 7 2 AR BRAT S A P S Be
i E R [ oy /A B s R R SRS T o E/ A M R S0 e B A 1 T
HEA RN LT AR IR &% (PE) , RE5FRN L

AR &R (P/E) HEATX AT, T P 2R T A 3 ) 22 R A B kD
BRI N
Bb PRI R
4 AT EmAR B> P
SR I — TEEET | pexngm | TEETH e
1 2024 519 22.08 2298 33.52 28.7%
2 2023 821 20.73 2453 30.46 30.0%
3 2022 471 21.72 3196 33.54 32.0%
4 2021 798 23.03 3042 36.43 32.7%
5 2020 679 23.59 2423 37.09 28.1%
6 2019 394 20.75 1990 35.97 36.0%
7 2018 628 22.42 2299 33.55 29.3%
8 2017 1179 16.14 1450 36.57 54.3%
9 2016 988 19.64 951 44.07 52.4%
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BRATBHINRMAER

10 2015 722 20.23 1078 50.35 56.8%

B KIE: Wind, iFind &8 5 s

A ERR A RHdE, JATA VR HAEAMT R AR BT AR R T A RS b
T2 w2 8 AR AR — 8 2 7, XANZE R AT LU T E R S/ il e 3=
TR, BRI AT P X 7 a0t Sk D s S fn 2 08U . AR RATTE 2024
TR SR/ DB AT A1 5 28.70% 4 AT H B/b IS ST

SR, kR RE T A R P/E W R

AT H AT PIE sttt | T TS
JHASCB Ay 17.02 28.70% 12.14
KHEE 48.23 28.70% 34.39
XL 17.67 28.70% 12.60
K 4% I 86.56 28.70% 61.71
TKEEH 99.30 28.70% 70.80
PSR~ 59.37 28.70% 4233
S PHARM 38.03 28.70% 27.11
WL 48.44 28.70% 34.54
e JERG H 82.71 28.70% 58.97
RIRE 31.83 28.70% 22.70
Je L 22.15 28.70% 15.80
EACRHY 65.64 28.70% 46.80
[EpALE 554 19.43 28.70% 13.85
B 75.43 28.70% 53.78
A5 H B 38.22 28.70% 27.25
=il 22.29 28.70% 15.89
JoEH T 103.43 28.70% 73.75
CiE 30 75.38 28.70% 53.75
BB 23.66 28.70% 16.87
2 Rt 26.86 28.70% 19.15
THAE R 34.12 28.70% 24.33
RAEN 49.61 28.70% 35.37
T A 47.99 28.70% 34.22
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A PE st | TS B

ik 2 I8 65.66 28.70% 46.82
RIS 37.19 28.70% 26.52
SRR 20.65 28.70% 14.73
HT6R 95.20 28.70% 67.87
)RR 86.33 28.70% 61.55
JERHL 80.96 28.70% 57.72
Ji R RE 40.00 28.70% 28.52
IIERE 35.35 28.70% 25.20
LBy 21.96 28.70% 15.66
e R 70.56 28.70% 50.31
€S 16.74 28.70% 11.93
GREVA 31.37

(R) mpEFmitESE

1. HEERFREHIEE

RIA R AT AT EE BT A A #E T3 B, BRI AN BT B 2R S0 idh 1T I 2
2. BRIPAG AT IR M B R S AR R B

WRAEFTEE BT A A AT HER 1 2025 8 —Z= 4RI 558, WL PR B IR
72 R T LR, FEE BT AR AERE I A G4 DA, TR
AR E LT R A BT BHS 57 4 DR B B LB E

3. EWAE HBEEIAE®R

WRYE EIRTHEAA PG AT &R (P/E) ERREUR, R AR R
% (P/E) WM HAOPG AL BT i, BA 2 h

PP LA T A I fE = (VPG A2 2025 48 1-6 H FNERARZH M o
PR+l BT 2024 SEFNERARZE H MR 249 R - 0P A 542 2024 4 1-6 H
MRS M S RNE) XP/E+IESEWT . ffudE

= (2,666.73+2,093.66-276.11) X31.37+993.81

=141,700.00 C(F /3 7CHUE)
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(73) EHARILEBIEIThZEIL

Z9FAl, BEVEEIEMEH 2025 4 6 H 30 H, RHBAB AR &R RS
28 A NI IE RS E Y AR T 141,700.00 /57T

IS EERERZEEAREREEANEETUENRHE
A B B LS RAV RN

PPAEEME O B AME BEE D, WA FIA . SMBEIRER K A R,
HEPPEE IR, R AR AL G AR A 5 R B R ST

75 BEERWNARRZGIFATHEEEEREN A RS

(=) NHEA~IENAAIIE ., RIFEHRMNEIEY . A E5EEXY
MERL

R (EAFHINE ERXAEN 26 5) HIEK, AREFSMAKLS
A NG BB PP ESC AT SE A& BRI L PG 5 iRIE S PR H A RIAE R
PE LR E T B 2 Fe ik AR i

1. PPAEHUA IR i

e R R 2 BSE AR 2 PP LR, A T0E B, PRSP
LR TP TS BT AR BRI 2w Z RIBRARAE 5y IR H M SSE R 2 Ah, ANF
FEHAMIRHR R AR, MAAEAE BR LW 9 S A IS AT T RO A 28 58 R B R, 1F
AU R A AL

2. PPAERBLATIR I S EE

PEASHILAFIPEAil N G306 b ) 5877 BITBERE PP A B v i 328 4 ) 50 vt
ARG AE SR U RE AT, 3840 1 T 37730 Y A1 B U, % PP A X 5 Y
SKhRTEDL, PGB ET R F A & .

3. PHETIES TG B BRI S

ARG R A B2 00 b i 527 A 36 HE H AT I I E, NAIRAE S be i)
B RE M R MMES B UAE . PSR T Uik Tz be i 587 4
BEAT 1P, I B 2R WG VR P (B E A IR PG S5 R o AR B DA AR %
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) XA IR S IR ST R AT MRV R K, SR AL B0 23 I
BEAREN, RN BT PPAG 7%, SCiil 1 b BRI PPAGFERE, XEAR B 42
PG IEAE H (i3 I EREAT 1 PPl P VRS VA S B, PP TE S 1R B
B AR

4. PRAEEMrEIA otk

PPAG UL S B PP 0 B2 7V B 5 e FE 0P A IR B2V B — 20 AR PSS ft 17
DTS RE R, WIE 7MNIYE. B RREEE. AIEVESERN, IEH T A
HAFE VGBS i O Pt i, B S IREEE . BORL AT EE, B0 PP i
HAR. .

AIRAE 5y W B 258 Gy ks LA R B 7 B PP A 1 B 45 SR ON SRk T 2258 5 457
WEE, BT EM AL, ABE QT /MR M i

(Z) M EREN SRS

PRI A FE SR D A, FEESRILA AL 55 WA ATE IR OL T, Rk
e 2 e & BRI, Al HL S RPER 2B 26, BRI EAR (19 2 7] R RSN A5 0 7 4
NE PP o ARE IR B PHL T5 iR PSSR IS BRIk E
IREEE I VRS HE U L PPAT LS S 59 N 225 BORL SR, PRI R S 3

(Z) XGHHEELEIIEPBIR. BUWIFE. AR 1Tl HBHESF
73 E B AT R N 3 e K E Xl B S

BEAREHEZH, A RSE I T EIEA RIERE S BR . Ex
FEMA G T E R, AIRAL 5 &5 Bt X E0E . 5Nt o
KA, To AR AN T T AN AN AT 471 5 PR 3R 3 B B R ARSI s AT VA7 22K i)
T A BORAR A, VPl AL VA B 0 SRR A E , APl EE
G o FERT TR AR R RIS I, BRi o 7] J5 SR B A A G BUR . WP
By HRL ATk B B A DT TN AE R RIAR A

() BNV L5 R R IR R U M S i

LRE 25 FERR IR 28w L 554 A 2 0 A W 55 4R b A2 sh IS AR B, 38D
WO B ART T I A SR AR Al 25 SR A 52 w0 S5 B F
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=2 REEE StRfE(E (56) ZEHEE
2.00% 72,700.00 5.98%
N— 1.00% 70,700.00 3.06%
-1.00% 66,600.00 -2.92%
-2.00% 64,500.00 -5.98%
2.00% 72,900.00 6.27%
N 1.00% 70,800.00 3.21%
T -1.00% 66,500.00 -3.06%
-2.00% 64,400.00 -6.12%
1.00% 62,600.00 -8.75%
o 0.50% 65,500.00 -4.52%
-0.50% 72,100.00 5.10%
-1.00% 75,800.00 10.50%

(B AR S L AR I A SZ R R K B xR Sk £ 2 Bl 48

A ShR A F F R AR EIE M, B 53 K R A )
W e . ZHTERMRE, WA R BTTA R & E4kephsr s
g, FHARSERMARKIEREAR 1. RIS 7 T B & P E RS, SEI
WA EAN e HARTERNAIRE S “5—T RRZHMN” 2 “— KIRZHHE
s BRI RIS 2« (=) RIRZGF A FEEEE &S BT An 3
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R, RIRZSTE GEMEBINEY B+ &HHE.

(=) BRRZSHE CEMERIE) FRTRENAE

BE GEME RIS B HT 1%, EAFE AR e REITIES, RATX
RN AT ERRSRVONE &M, BRI EABE =+ H4 . EiiAH
R NFEREF SR RIANEIT 35 L8 et B RAT AT 776 GEME B IMNED
BRI E .

(M) XXRZGFE CEMEEME) FR+-5% FR+HE% R\
EZHIME

AT ARRSEERER S EM MR ARTEH, RITHEAMET 2
MIEHEH T 20 N2 5 H BT A B BREEIN BT 80%, ARIREATRA B RATH
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(R R I A T TR SR, R SR8 I AR R RS AR RO AT B AL 55
Joiie) CEARES R D ARYE T I W R L A E

DRI, AR UCRAT B E M B HE H  RAT IS FF & M BEIMED 26 T 178 25%
FhHL%. BRT/\FRAHHE .

() KRXGSHFE CEMERME) FETAEZNNE

R GEMEBEINEDY BB IU5%, MRFERN RRATHRIRS, BRITERZ
HiEL s A WAL, RATXGET GEMERIMNE) 5 H B8 30
TR, HOANW RIS B AT 45 R 2 Hil 4 )\ H ARl

ARGFEBERSING T A 35 4, AEERETE KT RPETE

WX AN A TORAT A, B AR UCKAT IR KATSE R 2 H k2 6 S H WA
BiAE, A EMERRIMNEY BRI E .

F+— KR ZGHFE(< LT RBNEERI T EMER M E>FE L.
XHENERER—EFHERERAELE 18 ) HEX

\

WRYE (i A FRESF ZATEME B INED) B F e E SR EHA
) B [ RF 5 0 RRAT BRI 5 SURAT I A B0 SR N _E AN I A ORAT RS
A E 72 =+

BT A VAR A R X GORAT A S R IO B e O R H OV AT I E H
HF SRR B URAT M A BOR AN A ORAT BT BT 2 7S RAS 1 30%. A
b, ARG TG (< EWAFNER RATEM EBEINES R BT Bt
oy BB BINAR. SBILTE. BN TR RAUERE N E N —ER
WTURAE R 18 5) HIESKR,
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BT FERITRS S

—\ KR ZHI_ LR BRI SRS

(=) ARRZZHT LT ARSI

ZEMR

MR L w55 iy, AIRAZ By i v 2\ Y SR BN 22 AR 3 Hr
& BRIV, BUR 20 R I 55 Bl 8 08 & IR R U 55 Bl -

1. Bl atr
WA, BT A R B R A B B L R R PR
AL T8 %
2025.06.30 2024.12.31 2023.12.31 2022.12.31
A &/ EL A5 &M E 5 &M EL A &M/ =87
i 4,248.65 513 | 5,163.22 589 | 19,215.00 17.77 | 26,166.87 26.92
97 i L4 368.60 0.45 572.18 0.65 624.59 0.58 127.72 0.13
SR R 9,796.36 11.83 | 10,842.03 12.36 | 13,993.24 12.94 | 11,519.39 11.85
ISR T i 51.35 0.06 32.50 0.04 108.95 0.10 188.73 0.19
TR 866.47 1.05 1,028.59 1.17 2,698.06 250 | 3,823.79 3.93
oAl WK 207.88 0.25 277.79 0.32 434.88 0.40 908.27 0.93
1k 11,077.05 13.38 | 13,116.03 1495 | 17,424.95 16.12 | 16,437.42 16.91
EAEV i 201.07 0.24 190.64 0.22 216.09 0.20 134.45 0.14
FoAt i zh Bt 1,273.31 1.54 | 1,283.25 1.46 828.42 0.77 265.53 0.27
WIE =7t 28,090.74 33.93 | 32,506.22 37.06 | 55,544.18 51.38 | 59,572.16 61.30
KRR 173.17 0.21 174.27 0.20 29221 0.27 405.85 0.42
HAA S T HEE% 2,237.00 270 | 3,497.00 3.99 3,362.00 3.1 3,399.50 3.50
P s = - - - - - - | 2,081.78 2.14
fi] 7€ 957 25,004.50 30.20 | 26,015.97 29.66 | 21,325.23 19.72 | 19,903.80 20.48
TR 16,829.38 20.33 | 15,328.36 17.48 | 17,639.49 1632 | 3,884.17 4.00
R ™ - - - - 137.70 0.13 139.71 0.14
LI 5E 5,511.39 6.66 | 5,639.89 6.43 5,846.11 541 | 5775336 5.92
KA 7.97 0.01 10.05 0.01 32.94 0.03 135.08 0.14
16 S TS BT 4,682.02 565 | 4,182.21 477 3,517.31 325 | 1,782.01 1.83
HAb IR B 55 259.35 0.31 357.42 0.41 416.66 0.39 127.61 0.13
EmBNBE = AT 54,704.78 66.07 | 55,205.17 62.94 | 52,569.65 48.62 | 37,612.86 38.70
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Al RAT AR B S DL 35 9™ HF S AR IO B G B ORI Z i 7 43 (R 50)
- 2025.06.30 2024.12.31 2023.12.31 2022.12.31
R
£ 247 £ EL A £l EL Al B 247
wrEait 82,795.52 100.00 | 87,711.40 100.00 | 108,113.82 |  100.00 | 97,185.02 100.00

MBE PR R, BN, L AR E SN 61.30%- 51.38%-
37.06%F1 33.93%, AEIRshEE = 5 4 HN 38.70% 48.62%- 62.94%F1 66.07%
WS, bW ARRsE S IR E T, MM RFER S5 5 g E B .

(1) HshEr=

WG, B A F T s B 440 N 59,572.16 T3 76.55,544.18 3G
32,506.22 }i70A1 28,090.74 Jiot, HZRE FEEHE . ETARRsI S FE R K
ML NSRRI T2 %o

A FNR BB IR RAAE RN R LA KR %R, I
P T A TR

(2) FERBIEF=

WEIAN, EiaadEmsEZ 55N 37,612.86 JiJG. 52,569.65 J3JT~
55,205.17 JiJGA1 54,704.78 JiJG, SAREIZRE AR, FTAF ARG R~ E
FEHEER . A TR = .

2023 K, b Al dRsh B R R R, EEAR B w S R
IR A S TRE BT H AN, S EORAE R TR R BUE N

2. HREHDHT
WEHIN, T2 =] i G AR e 32 B R DL R FTR -

i JiTe. %
2025.06.30 2024.12.31 2023.12.31 2022.12.31
g &8 =d]] X Ee 4 & EL 4 &8 a0
T K 7,973.00 17.15 10,846.22 21.06 | 19,197.51 | 28.94| 18,463.92| 40.03
VNS - - 578.72 1.12 | 3,020.99 4.55 340.00 0.74
AR K 8,767.29 18.86 10,058.86 19.53 | 14263.14| 21.50| 4,586.07 9.94
& 7 1 £ 2,451.16 527 3,416.74 6.63 5,838.30 880 | 7,670.46 | 16.63
J7 A B T 355 1,110.08 2.39 1,538.87 299 | 2,551.84 3.85| 2,644.18 5.73
R AZ A5 176.72 0.38 154.34 0.30 219.09 0.33 774.47 1.68
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. 2025.06.30 2024.12.31 2023.12.31 2022.12.31
&8 EL A X EL X EL Al X Eb 4

Hopd B AR 1,721.55 3.70 1,017.74 1.98 1,338.88 2.02 874.96 1.90
Hope BATHLE 34.18 0.07 39.92 0.08 34.06 0.05 - -
%ggg’ﬁﬁ%# 905.52 1.95 338.60 0.66 | 2911.14 439 610.43 1.32
Hoptim s Ffit 196.33 0.42 506.68 0.98 255.94 0.39 382.97 0.83
R ETt 23,301.65 50.12 28,456.78 55.26 | 49,596.83 | 74.76 | 36,347.46 | 78.81
K IR 17,244.83 37.09 16,296.28 31.64 | 10,470.89 | 1578 | 5389.13 | 11.68
BT A7 £t - - - - 13.33 0.02 40.80 0.09
it 4 fi 365.35 0.79 498.10 0.97 763.66 1.15 377.12 0.82
146 E YA 7 5,583.98 12.01 6,209.32 12.06 | 5,453.64 822 | 3,966.09 8.60
146 SE BT 30 47 5 - - 39.00 0.08 46.65 0.07 - -
E| il sy 23,194.16 49.88 23,042.70 44.74 | 16,748.17 | 2524 | 9,773.15| 21.19
pilie=nzy 46,495.81 100.00 51,499.48 | 100.00 | 66,345.00 | 100.00 | 46,120.61 | 100.00

WAEMN, EWaa e mA 46,120.61 JiJt. 66,345.00 Jj G
51,499.48 J3 71 46,495.81 Ji 7T

MG SR RTE , BN, B A ")) i & B2 78.81%- 74.76%-
55.26%F1 50.12%, AFmsh s & o5 21.19%. 25.24%. 44.74%F1 49.88% .
WEN, EmARsh A6 IR E TR, N REHER s 76 5 g BT,

(1) Wahffki

WEWAN, EHAFRRSI TGS AN 36,347.46 JiiG. 49,596.83 i JG-
28,456.78 JiJ0AN 23,301.65 Jijt. LiiAwAsh ffs 2 b m AR, RATIK K
NG [E) AR % o

2023 K, EWiawish g in, EEENGE &, Elaa Al
LSR5 T FAE 5 1 SO N 5 SOSAS SZ AR AR A R =0, 0%
Bl T b A 2 TRERE B A A R B gn, DU = HIHEAT AR
AT DN EE SRR ANAE 5, BUEUR SR B, 3 SN AT A A K (B e 1
Ky =&, —FARPIRIE N T 20 E N 2R ARR S g T e
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2024 FEAR I 2025 F 6 AR, EmARaI GRS, EER A E 2

(NS EFTRUN

INZ A INAT SRR RIS S, HOBHE SRR 45 S s D BT B, LA

Lo IR RER b, HLRE & [R1 20 %8 SEAS B T RE A A Ik s 2> BT

(2) FEFIN AR

WA A, B A FARR S i 08 9,773.15 Fit. 16,748.17 JiTG.

23,042.70 JjJuA1 23,194.16 Ji G,

A 72 SEE AL 2 ) ko

EIBE EIHES . Bl ARARRS A2

b2 mI AR S G G N A R A SRR AU Kb Bl 0T 2

3. E=fRRES0Hr

Ei:8= 1 P o /AR N UK Ve WA E L A

A 2025.06.30 | 2024.12.31 | 2023.12.31 | 2022.12.31
mahtbFE () 1.21 1.14 1.12 1.64
HEEEE () 0.73 0.68 0.77 1.19
TR (B (%) 56.16 58.71 61.37 47.46

TE 1 VAN =N B/ Eh £ 6t
TE2: dEtR= GRENE A2 ARsh
E 3: BT RBTRE=SBUREU R S
20254 6 HoR, EmWiamlishti®., Wah R 2024 FAR A EJF, 32
A A F RV WA S35 b, RGN R Bl S, 587 St AT
TR, FEREICHRATEITEG 2024 K, EH AR ERE EFERE
TR, FERX R RS E TRREE BTSN, ST SR
b PR TR R NAT GRS, BT AR B iR 2023 SRR, FER

K A T S
4. BB 19

MBI, R EE AR I TR bR T

WiH 2025 ;ﬁ 1-6 | 5024 tERE 2023 4B 2022 EFE
IR R R e 3 CURVAE) 1.02 1.63 2.87 2.49
IR QR 0.56 0.84 1.37 0.93

TE 1 MESORER A e 2 =80 SN MU~ T- 2 T T 1
TE 2 AFBURFR =5 SR / A7 BT K I E
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NS

RAT By ST DL N S B I S BRI B BRI S il

FCHEZED

7 3: 2025 4F 1-6 JH#E CEFAALEE

AN, b2 w] SO R e R AR B R A R RIS TR PR A . 2024
TEJE S 2025 4F 1-6 H A mlBNATEARA BT T, EERZ TIAT IS, %
J 1Rl GH B AR LA S 577 it S8 A o S B AR K T

(Z) RRXZZET EHRFH

1. BN B & Lo #r

ZEMR

AW, B 2w HE MR SR -

B Jiot

iH 2025§ 61 snasgr | 00345 | 200258

—. B 5,281.57 20,250.91 | 36,617.90 | 28,025.68
W B 3,399.36 12,859.14 | 23,275.55 | 14,057.20
Tt <8 BB T 130.94 299.08 256.57 227.71
e 1,340.95 4,636.74 | 11,316.29 | 11,747.03
EHH 1,416.46 4,830.19 | 540441 | 4,486.66
Wt 2 H 890.16 3,280.59 | 6,755.99 |  7,770.49
5% % FH 296.27 728.73 816.92 327.27
e HoAtn iz 245.14 2,093.50 | 2,380.65 | 3,324.80
PR R (2R L5 111D -1.11 312 -90.33 135.39
i;‘ QUSSR -1.11 -117.94 -113.63 -13.93
G BB SR (R BL 531 51]) 243.49 -385.00 | -1,840.56 -772.31
BB AE IR (R LA S IH)D -569.37 -1,217.90 | -1,198.99 -749.92
B E W (R LA S 61.36 440.88 94.93 68.49
=\ BWEANE ($RRC-SIES]D -2,213.06 -5,455.20 | -11,862.13 | -8,584.24
hns EMEAMEN 17.21 76.44 5.97 34.89
I EAN 68.40 200.10 223.49 61.02
=, MBS @R -7 SEFD -2,264.25 -5,578.86 | -12,079.65 | -8,610.37
e At H] -499.69 252027 | -1,752.78 | -1,272.99
M9, BFlE GRR<-SH3)D -1,764.56 -5,058.59 | -10,326.87 | -7,337.38
(—) HJE T BEA /A & A -1,745.96 -4,599.09 | -9,610.61 | -6,332.83
(=) DHEIE AR -18.60 -459.49 -716.26 | -1,004.56
Fi. HARLRE R RIBLE 1 8 429.41 -735.25 -31.88 -
S~ GREWE S -1,335.15 -5,793.84 | -10,358.74 | -7,337.38
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i B 2025 g‘g 1-6 2024 SEFE | 2023 4EFE | 2022 ERF
—) 1 REN ] i 25 il 2 i 35
é%)ﬂﬁ$téﬂk?MTDWm -1,316.55 2533434 | -9.642.48 | -6,332.83
=S B2 2 A 2
%*)EE$QﬁM?WT”Wm -18.60 -459.49 271626 | -1,004.56

(D BT

2022 4FEE 2025 £ 1-6 H, EHAFENIRN RIS GBS, FEE
[RA .

2023 R, BT AL IS E Bhr i AR R E TR, B RITH
DI IEH PAT T A E N B D HAT . BOFmIAON, S2 2023 NS
s 2B BT W58 4, i 28 ] 05 AR AR A e S Ry 7 56 T b s
F—J7 HARFE B B i 22560 DL DR AR R 425 1 BRI B % A K
AR TR I EIH L R A, (e 2023 NI —
pZ I

2024 FREVK, LT EARSE T ISR AR AR AR R B el A S SR, SRR
HREN, RAOEENY, & MR fh AT /g 7 dh BNk T
AR —E IR T, (Ho ] BB AKCTA g .

(2) JAEHFFIE S

2022 FEF 2025 # 1-6 H, LU AFAEH#FRE ZILHEE A EY, FE
JR KA

2023 RS, BEE N E SRR TR ETHEAA I S, e i i
WA TR, RS ABNA P in: _EW A s RHAT I SE %, BIRITA
S 5 e BRI AT 8, AHARSG i T3 AT K0T At S s B nz B
DR RBER R {2 S H KB B A R B AR, e T
T BRI BT R

2024 FELSK, LA AR T I AR AR R e, E A
PRURACE . REUPEAIE R U N RSS9, S8 S LR
K
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2. BHESI5HT
WEWIN, B A m AR bR g DL T R s

AL Y%

b 20254 1-6 A | 2024 £ 2023 E 2022 4R
HEEME 35.64 36.50 36.44 49.84
BB R -33.41 -24.98 -28.20 -26.18
IR 25335 55 7= U 2 2 -4.62 -11.16 -19.92 -11.16

VE 1 BRER= CEMLRN =B AA) 78RN *100%:;
VE 2 FFR=FREE B *100%:;
TE 3 B U P IR S R B BT A F) E B .

. S ARITUS R REE RIS o

(=) FRE1Tk Sy

(iR R ES I /A R oy K R E M o A ) Bl s N R 42 0 S
31 5 BRI A FE TR RIATIE N “C40 AR FIEN” , 5 BT A F & FAT L,
RAEE KGR AAGH) CRESTER k2R (2018) ), bR FET “I1.
Br—REEBRPE” FrlEi) “1.2 BrAz0rk” 2 “1.2.2 3L R
HGE” o BRI m N E SO AT IR (Pl 254 1R 3 H 5% (2024 SE4) )
FUE Bl S b

PRB) 2w (BN 555 5 B SR S BT e, & T R BTk R ]
FITARAT M2 [ SR T ems Ak b, i T B 5O Jre e s i A SO (R, 4
R SRS BT M AT DR B K

(Z) PR T A R

PRE) 2w EE g O BT U LR AR AR AR 55 15 5 T R R g L4l
e, NEFWE RN RS (FRREHIAPL. RIRARFSE) RIREER .

BRI RS, IRAREESE S &S R 5% (B8 mK ZRR
ML GM BKE T4 B8 55 ) DL RARARIR AR 8515 S I E R 4Lrr (a9
BB 2 2« AR FL 7 AR SE) 2 R AR R TN AZ OB . S
PLRLE (R SRPEHREISE) AL TRIE A & 70 A A Al T == IR %
ARG R, Gl 7 880 R SRR & 4 IRIRIRIE e AT . (RIRFE
AR ZLAMIEEAS S RIRBOR AR S 4 20 i
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PRI 7] 77 S AR AR AR SR 5915 5 I & A R G, MR e N % 08 47
PR T AR IR AR US55 5 M =R R G0, F A X RS MUAT kAT R It 4
o

FRIA B P2 AR IR M 585 S M s i F, =R 7 RgidtmA
T BT EINE RS R T AR ARIE AR 515 5 e s A, B &
T ENE RGAT VT 0 H7 .

1. P ERE MR

(1) FREFIEHAT L ZEAREL

FRE VA DL —Fh BE 05 H2 (ha 0T 4 6 25 P R4 1) o i BT 28, B AT 1 FEAIG
B mK . ESA B EN TR R S RYE ICV TA&K Mot F &5t 2022
FEBRAREHI AL T BN 1.93 /2370, Tit3) 2025 4E 4 BRFGRBEHI AL
KT SN 2.66 123570, B 2030 FA] 1A 206 12370, FBedl A LR AR ki
W m B K.

2022-2030 FERBRHREHI APV IR (AL {2370

250

206.00
200
150

100

50
1.93 2.66

2022 2025E 2030E

100mK-4K ®10mK-100mK ®<]0mK

BERIE: (2023 £rkETFiHES I RERE) , ICV TA&K. T &, 202342 H
(2) BFHENERGTIEARER

BETUTHMNEASEELEE TP EERE T, X7 LR semb ], i & A
B IR L B RX — RPN RE R BE% o B 3 1 PO A T 1 AR A & mT LLE
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LTRSS SRR R S I o B ZR BRI R S 99 15 = U S R AR AL 7 wh e il
BRI RS E B KA )

BTN AR KRR B EHL T 81 LR I BR B & T LURR S
BRI, HEAe b, I R G R R A AR . BRI, ARORE TS R
Gikk TARTHREA JE A TR RE 2 Ah, BT RRESE TR . YR . R E U
FPOVIIAWT R R, LURR R RSN, B ENE R s . MR
ICV TA&K KT RMEHE, 2022 4, SRREFIEINERGETHIEN 1.60
fe3R75; Bk 2025 48, & SR IS 5.45 123670: Tttt 2] 2030 4%,
Z T S IE F] 210.20 143 TT.

2022-2030E £FRETFHHENBERATHMR (BAL: 23270

250
210.20
200
150
100
50
1.60 5.45
O I
2022 2025E 2030E

BEkIE: (2023 £RkETFIIES I RERE) , ICV TA&K. KT &, 202342 H
2. THFEENASEBER

PRE 22 =] 77 i BN O B, OVl T E IR MR LB
#HRG . ARATEFIUEEER B, SRS S BRI R

(1) BEFHEELHS

BEIASESETE T 1%, BEMHETAE, B TSNEYHIE, Xl
UKL T R G0 S LB AT W Je g s, EEAME FIMHE. B raEME
R =R
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B IPEE MR E T F R BT E B AL PR AR, R H & 12
JR B AR B TS LAE SRS 5 0 R B AT R B AT 55 1 B S R T AR Gt 5
Wlo BEFIFEILFRIZH AR BN, Al RIS —& DU SAREY SRE N
REBINIERLFEELL, R LUE T O E AR AR I RIR R T 26 .

HAl, EFirE2EHEARELIFI TR, BT, 870 FHET. tE
T T BRI A E e B A R, S E TR O 2 e
FIsElr =, W2 B arEbs BRI TR, B8 FEN R EMNHEBEAE KR
AR R SRR A, 4 ER 32 T SR AE BT U B RN A SR b Ak i 305 A
SR AN HEB S T 22—

(2) EFiEFE

B E RS SR R TR

= MRS (R i BTHEES
E E *
g 88 FeERIEE g 27mizes
ihF = I
% FREEEIAH HERG g’ BFSES
Bk R BFHEIR
= I SR TR LSRR 2 EAAR
it
5%
iF ﬁ R EEEESIERL % BFAIRF
EHNRLS =00 Bt
BFHETa
F Fibsr AR RS
b3
S8 Iz L5 &
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@ Ll

POV BRI S RS IR R G A GRS AL, BRI &
MBIl B2 RS BSHERS. eSS AZ rm, 28N METIHR
PP IR . TR TR SRR I 2RI T HEREA K a9 47
FEAHEESE IR, B AT AR B I B 2 R Ry . —J5 T,
HIAL S BN SR TPOT REEOR BRI BE SR T 5 — 7T, 2 AR W] se A B+
ol B — (N T T 3 R A (At I 2B IR S5 XS ol AR BUORE S BRSR R R Ak T
TSP A S A o 2 HOR KT S &, £ dhH L SR A1 A
L REETTHAR R 1T BN 25 AN BT o 3R B3 Al J LA & e i,
FHAEHE I B 2K B dh, (ELERR Rt iea AF RO PR REFEAR L i A AT T 310
A RE S T A O SR T A8 8], ARRAG AR IE B WA — DR R BRI

@7 Ml

BT SR M E R A A SRR A LR AR AR N R SR T
THE P A S HIRZ OIS, R R b BrE BN P R . R I, 4
A S RN IRl VRN A AP e o <R 0 £ U R 28 8 & A PUR S
B =0 —, HUGEETHE PR T B T AR SRR . B
Jiti, ARZ AN FTATIES B R T IHESAE, FRINSEITRR X, vE
T HBARKER N R Z WA 7. B ARG, KB K I AT =
ZRIERIE L . WAL AER R SR AHLIT I BE . BCPRRIAR . TR X 2%
Jiti e LS . T E R E T E AL R R BCR AN S, G SCR A R
FAFH 2, R AL A b A S 18 R o B AR LA B B L A =,
ICFEE IR TS A, (HERIT S RSN T R R BT RE

S5 T 5 BRSEAH LU A7 AE ZE B

@7 Ik T i

BT GE S e NS ARSI R ARl R T SRR SR AN AT AR
%5, URETIE TGN REAIT N A, f i 3R, £k
EETIEEEREENAG. =TG5, KITHRR OSSR = i
N, HREETIFERE, RdtEr b LR R S5 ES RIERIR. Tl
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Jr R L BRA . ASEEHATI A P O R U RN R T, TN
FIPRN IR R, BT FHRE AT WA e X R il R T 58 [ A R
IBM. W55 AR Sk (& TR SRR I B 2 R
N7 S v R S5 A SR P S0 T B AR A BRAT 81, TR S AN RAT b Al
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