R4 Ui H 15— 202548 H

AR I S
rEE

Ny

P 5 A AR < R A

AUt [E Y 32 AR

TN PERRIE (M) A PR A 7]
PHACEEN : BERRIE S48 B (h ) A IR A 7

V(A

#AEER



B3

p=il
X

~

Gk
BB
BB RS AT
— B EIAFS IR UL AR R
—) RTFAZEGTE P AR
=) EEARAMAEA
=) R E ZEH ) B A R TR RBE R EI AR DR 22
() Bk
(#) bt Soas
75 EAT R RE R R REERT
(£) P E R E B 2 R NEITRAARSRER 2
VAN] HEH T RRE AR E R AR IR
) PO BB T R B BIRE
+) PIHLAREL A B R 2
(=) RTHHEEEARRE RSR T HEHE 5
(t2) BFEDAESKRRER
= ARSNGB BERSERME, HEMER, UEREEX AR RER TR
—) ESWE R R BRI
(=) SRR
=) SRS (B AT 3B licdn o 5 B A o S AW 2R £ PR E 43+ HE)
() ESHBRE
(#) HAAEHHHR
5 R BHBE RS ER
(£) BRI SR T R
=\ HELFEARBARLE, BIRFEARSEFEAN, ESLIENFHEREF, $FUHERETR .24

W W W o O 6O 6o 6o b

=
(-]

=
-]

=
(-]

[y
-]

[y
-]

=
o

N N
N N

N
N

N
w

N
w

N
w

N
w

N
w

—) BEELBEAMBRMNE 24
(=) BEREARSIRRT XA 27
(=) BEKENFHEEF 30
(1) SUBRFTR 31
'S Xt AR RGN IR S TR, RS AE. RSEERBERFR 31
—) Bidlk% 31
(=) BRE MR 31
(=) B BIEEF 31
() W _-32 5 iR 31
E. HAgZz BB RERBHTFERRERRE WHBRER ERYIEEMER s 31
—) 2R NzHE 31
(=) AELWEE HIR. BORMEH R 34
=) AEEE TR IR A 35
() K284 BEBUR 36
75 ARHBE BT TFERINESHARH 36
—) B 37
(=) WX RS / e hEa] / SRR / Anxt ] / ARSI s 37
(=) R ER S RBOR 38

() P 38




(F) B 39
5) T el 39
(£) e 40
\) BHR 40
(1) wERKE 40
(gp] Wiz skl 40
(+—) R4 a1
(+=) EERZ S a1
(=) BEEFA 41
() GBFZHLRGPZEZSLS a1
(TH) BEEEBTFEARS a1
(+A) BFREGZ LM 42
(B “BBEME” f “BEEEARBIE —F a2
B AREEMESIME a3
AN - BRI SR RS E LSS 49
53 49
EE&aF 49
B HiR. BUER MRS 50
e H bR B 50
ZINESG 51
B x5 51
o R e 45 5 51
K S AT A 59
U 60
B 72
8 X b2 73
TETCHTMEA] / et/ st 2R/ A TesE A S N TR e 73
W23 5 I BUR. 74
BL (R NEEINZER] 74
PL“(RERIR)” NE S 74
HAhH 74
Sy TC PR R 75
AT 75
INEFET 76
i 76
#3hEM 76
X5 76
B 77
HIRRATI 78
WEZ BAT 78
ST ERY 78
B - R 79
T 79
iy vd | 79
T [ - 82 80
B R ] 81




B 82
W, FXRHE 83
R 016 B W 83
EE 83
ZFENT A 83
HAh FAT 84
Flzamoe 84
RXBERS) 85
B% 85
& KRKE 86
— Bk 86
lixi3e 86
[EEiE 4] 86
AR ] 2 SO 86
RS IN 87
HE 4 87
WA HAL B A Sy id 87
RS 87
W R A RS 87
I A7 EH 88
ARIEL M) 88
ZAEN B NSO BT &0 88
BF R A i 2 b 88
B PR 2 89
Bl mne At Sk 89
BHETBARLT 91
B - Bl IhE 92
(1) — MBI 92
(n) AR AR5 92
(m) FE4 (R 93
(V) CHEAMIK PRI VAR T2 2 BB TN & Bl 99
(v) FLfa] B bR 99
Y - HRWBER 101




B

hu 13

PR P U 25 17152 9L 4 (JPMorgan Asian Total Return Bond Fund, “A3E4” ) — R A EEE 4, HBIE—0
11571 20044E11H 30 H S FE3R LA A BT B IR)( “(SFE32407 iOL, 2 @il prisis. 54
R A 5 10 5 2 AR 52 4G N DA R S A5 FEHE R % a ( “ERUZRK” ), BRI AR v 2458 1 — RO 1 4 3 A 5
PRER TN B AL B AHES O ERAGI 55715 GIES S k61 51045 DL K (AL
(S0 R IR G GIEMEZSFI) 7 VRE LS KW IR 145 IR R 4 ( “Fiib & )] s
FERE AT NIRRT ORI (W AR A 3T ) o BB M 2 A AT A A S R A SIS 1, IR
of A B G O T R B R AR ARIIE . B HSIE NS S A AT AR IOR AT S IE A A B, BUAFAAREEE S
AT AN 45 5 2 AT AR 2 500 (43 5

AEESNFUWHINGES, SR ENES IS EZE e “REEE 27 M EEN A TR E. AH4T2015
12 A 18 H 4 [HIIE Wi 25 30F W5 7 7T (2015129615 SCyEME . H EIE IS 2 0 AT 4 T P SRS B (03 T, 3R BE S
A B G (A TANE RN T 3 BT VR R SR M T B AR IE, AR IR T AEE S %A A .

RHEIL P AR R 2 A BB, B A A B (B 03N SRR 2 3 26 SO T O RS, 2
290, HULE CRIBIC AR . AR AR P 5 B35 2 B {5 T BRI fli Ak R 2K

ASE SN R RE GBI AU E” ) H R BRI EIEE S (Fd IS EEME) (¢ GEEM
SE) 7 VDR U IR S RN ) BB SO ANTE BORE: AU A5 R e T A I R A —
FECE T SRATE AR B BT RAT IR G U5, AR DGR TE AR s P b 17 3 1 SRR EAT T 1828 b
AR ET S, FRIBHE—F “FTEREMABBTRN” FE5XRNFE -8 “FESHESHE” F
EZRH, MUS—TRM. FoBRER A -BNARAEER TRRERE.

At B A5 T AR S A A OB € 2 BTG [ A S BB O o SR e, HAS R AR RR I DLAME AT
SRALHEBOR SR & AL S AR X B AT AR R 6

NAGHBHE,  hEA 3 A fE RS E R AR, AL A SR TR AT I
XERGHE, &7 R RN E R AT EX .

FUPHE—BIRE “AICFEAN” BIRAAMBEREGELESOH, HFEESEMNECHERIENS
FRA AR T ESEM R MG AEREE ABEM LR AR AR . 5 AES K ERE R
AH, AMBEEFASPESERSIINWEREETOBRANEEM L. BeEM s ouss
FEMEFERARSHRTAFBRTEA T, ABEEEFTELL FEANTEEERAMERMZR SRS
RSO B BT A AR R BAT A L B A X o PO B RS A EE G ) F e B B A A2
SR ENPNIANG SGFAAZHE, FABEE XFEANMOARAE G, BovESEeaBEE LR
FE, MAMEEEREZEREMHINLRTTN, IHZEREHITIARNNE. ABERERER, £
BHF. FHERY. ElAREEEUFREN “BRFAN” RRLXFAA.

ATt B A5 R AR S 1] YIRS O R SO B 00, A BB SR AR A A5 DL AR T A B 4R 1Y
7 i BORMBLEE — IR B



BFEA

JEAR 4 () A PR 7]
Uk
T8
WEFTRJE 1985

FHEAWESR

Chan, Tsun Kay, Edwin
De Burca, Stiofan Seamus
Leung, Kit Yee, Elka
Ng, Ka Li, Elisa
Spelman, Christopher David

Watkins, Daniel James

BHREEA

JEAR 8 78 HE (I R) AT PR A 7]
i
T8
HEFTRJE 1985

P AEA

JEE AR e (v AT PR 7

W E (i) B B SR X
[ifi R W3R 2479542 )2 F143)2

S ESS

ZFEA

ICENU LIRSS (AT IR A 7]
A
BERE S

EETENHLIE

HSBC Trustee (Cayman) Limited
P.O. Box 309
Ugland House
Grand Cayman KY1-1104
Cayman Islands

%]

T 5K E 2 T BT
T
TEEE 1S
KT RJE 228

PA R T 55 BT

biipAE Sk -
HE T
R %685
AV WY



(=)

=)

BB AREESH AR
F R TAZES K A B A A XU
RTAHEEAE A H TN
AN ERE NS, KPEES NS EA AT .

AFE 4 T20154E12 A 18 H & b [HIE I £ 30F Wi VP AT [2015]12961 5 S . A EIE W £ 56 A 4 (00
F N2 B K A B 4 (5 U B AN T S i S5 R 1 SR e U W B R, B AR B BB A i XU

FEARAMAREAN
1. ABARIARER

RN ZE AT B < B (v [ ) A R 2 R A 9 50 T A < P R B A G 2 55 B E AR
( “HIEARIEN" ), IS5 AHARTEAZESE TARIEML.

PR O — SRR b e N B ER A AE P9 HE E R0A 7 8 0 32 v [RHIE M 2 M A )
LA ATT SRS S B S i B S5 O R A BN, A5 CRPERRE ) i T AN
PRI RER

2. POHBRELARER SR

WIAREE RIS BN IR, (ONP LU 0 FEACHE T 2 JT B8 5 11 1) b [EIE
SN AREGRE SR I R 5N LG S A BN ) B S AT
Sy R AR A M R L WEIR L NI B R AR RS ST [
I, A AR K A 7 P A B A Bl A . BB MR VS0 AR A B 6
Re IR RIL A T EIE R Sl A IS E AR “hEAR” ). ZIRTEBEARER.
R Jeda 'S, AT R ) FE R Py AR 2 8 SR A TR 45«

W R LA ZCHER S 2R SR B R I AR SR 22k

ety CGEEZE) » ARSAENEBILINEGENI AT, NAFEhe GEEME) MER
fERe S P e

1. ESTVIMATFHEERFES (BEANE) FNFE(—)RHESR
AHE 2L T 20044F 11 H 30 HAT LRI EFE SR A VL, A HE A Sy B FER A8 1
AZ80 A A (MR A UL 545 — RSB AT “ARBE G AFEIN 7 LSS FLRL RN il 26 3K BRI E $
RO 1B ERAE), I 12004411 25 HSRAHEIE I W FEF A TP, RIKIRABIEETE
TR, SRR SHIEATHHE, REBIER SR REe.

2. EHEA. REREEAFE (FEM) ENELBC)THER



(1) (BN EERRIE 4 (PN A TR A F1) T-19864E8 F 29 H A Bkl 7. JF A 4 4>, [420044F
114 22 H E ISR HEIE M8 23 UK (1 L5 R = B R

(2) EENTHGE ST AR EA ISR, Hol = ARPEHRE 2l AR T 228 A 04T
B, B, ol ZARR 2 B IIE R S AT AT AL T

(3)  EEENIEA 5 EEAR B B R) A R A ] ( B BN )REAT B BB B BCKE A
Fe B H B B TP BN . BEBUET BN T 19744 11 )] 26 H R A 784
VML I AFERZE S, H 20044F 11 19 H IE SUHUS AR BRI 2000 1R L 5 i 57 4 B
R BB BRI RIEIZE . FA SRR & W BRI B BB LA

EERRAS (BEME) BNUFKECE)HER

AT E RO DSk — BRI FEE IR, 3402 IE NI =N E IR S (I A PR AR, %
AF T 197499 1 27 HAEF MM SAL, I NRYE CUEFR BT 264110 S5V 3R R MdE4T 5513
FONAR BN R T RIBR 7 IR S5 ) TS S AR N, BN S GEMRS ) Bl
MZAE NI AR % ko BRI, ARG BRI B I RISZFE AN & B RIE IR S8

EERANRA CEEME) HIUKE () HHER

AFEG N A LGSR e AR < T (W I B B 52 /D 70%) BE5E T ML i 77
R HABIFUET: . AFE G PR BN 55 S H A S5 E SR B O ANS > T H 8 TR K
AL BE I BE P 1R A 70% . A Gl TR BEBE IR FT 5 GIEME &P I0) 35738« ol
HE " HHLE IR DRI BRI AN B GV O BR A o DRI, ARG PR 058 H b SBOR . Be B
WEAF G GIEME 2P I) 75 “8ed: BeilE” hR TRERRINEMME, B GERST
WY 575 R TG

HEWBIER . K., BRFRASIENRRS (BHE) FUKE(FH)TER

(1) AL T 2004411 H30H LT A5 FLRAM AL, 5 B 54 T RO 14 DR R ER

(2 BEAUWHBAMMIZH, REEREFIBEEIRE T 228 AR T

(3)  ARHEGr I HE (RN LM PRV 2 D 70%) BB TN 0 35 e A 55 IE 3, A dE AN S
LR P 20% DA BB T b B W HE B (B AE R SIES) . ARSI AT
T T 5

(4)  ARIEEZIEME AL P b R A IS o A R B 0 L B R o T 80% . AR FIE AL
S, BN (B W) 2 TSI W % A 4 Py BB 5 ) 2 0 e (AN
B BB RI80% WIS T4 bLilid60%, A5 HN BN R A A
JFHCH BT (1 H R[] F i, A R i e 15 S e A P [ I H i

NHRBEARE (BEME) F2HRHER

ARGV E BN CZATAERIE BB ) A R A F A AR IR AL A B IOACBLN, RS

7



()

(#@)

SAEL () AR B QRS AT SIS B RS BB, 77 CFRLIUE) B4R
HE o

EAREG G CEBEIE) M, SR EART R BT 22 u AR MBI M, sifE N
b 1 ARS8 L A0 B BB 80%, AN B AR A A DGR ML 15 A BT 4
HEARGER G AN

RIS, AR < 2 HA 7 Py 30 65 ) 7 EL A Bofls 52 B 4x T A BUE R o 5 78 9 I B 5 ) 4 i
HANSE G RS B MR L B T R 2o R/ B HEIE M 2o R/ B SN B R R S A B AN
TR ERAIE,  ASKE By o0 15 B 52 42 32 A S BEBE 3 () PR O FR T

RSB R HE

KT ABE SR RBLST S IEVE B AU 2 — R b 2By “ B PE” —5.

KT W BB SR GRS LTS, A BB # B 20154E 12 7 18 HkE £ 20274F 12 A 31 H 1k,
PGB TR, A5 HIE YA Bl WILEEBE B MR G BE IR I i, A
NG R AR 1 A AR 35 B 2096 R B3 ARFIAR B AN AT B, il 8 98 35 AR AR Wi £l e
(S

o o A P 2 B I BB SR AR AL 22, AT R 3 SO M EL DA <o PAY ML 5 1) 0 B0
B R B TR B AR BT, TR, o [ 305G T 78 A R S 1 i LA e s T
WA SRS BICER AP E R . SR 1, BRI R BB 50 v DR B ISOEOHE 22 S T 0 2 < 7 [l i
ATREFS AL AR o A M P B A TR L BB T U B < v RO, i A W R
[2015]125% (KT WIS A Ak G B RBUECR BE AT M Bi[2018]1545 (& T 4kEEHAT M
o5 F iR N R NPT BLECR @A)« WBOEA 52019445935 (R T4k
TRUE L T35 55 IR EE LA AN A 3t 5 e e B RN AT BRI A 1)« B Biss
SR T20235E 825 (R TRESEIEA KA AT B EEGRIO AT )« WEGE Biss e s b ERE
M A T20235F 5235 (R TIESE LRy s RIEMEEE T2 5 B ELAE ML AT 3 3 15 A s d 4 B
WA RN NIRRT A ) KA SR BGER, B B 9B SUIE L Mo A5 0

P 5 R < HR SR BSOS SR T B X B BB T s B AT A 28 FL AR S50 i R ]
RES R AR o BT I A 280 Py 5 6k < E DA SR B ACSSR B AR S5 VA i, e B A
TG, 552 B AN R A N B A BT IR SR S IR i), BBk B an TR SS
AL, HNH AR EIHURIANAI R BII.  WIEAR IE BL SRR B AT, B
AR S5 AT RE A TS

BT St

AN G A IR AR ST A NN BT AR B B AN S ST T B S, el AN R AN SR TE
T IFREAT HIE el AT NIRRT, ARG ] ARG DA AR b o0 i o 3t B 65 1 A

P 3 BB DL AR B T B T EAT PR AL o 7 U SETC T B B I, A S P B
JSLSEAT 505 P 5 5 JC DU IS FEREAT FRE,  AESZ 9% I bl 9 S0 B8 2 B AT 7R EL. P38 2 T T



T R 0 A A I A S AN B T S AT IR 0 R 0T, [ AR <6 5 G A7 B 473 2K 30 ) AR 2 < LA
TSP IR o AR 5 52 0 5t 49 Ze HE LA o I A R AR R 0 2 [ SRS N

A G TR AR (VA Y, A SRR P Bl AT B 2 R AR G B8 7 7 AN TR A 2 8] S ffe s ks, A
T f5 245 21 15 58 N DAAE vt fi B i

ERT AR BN REHTEF
1 P BT B AR

FI R ASRE S A B R B0 R 41155

B R
FERLE M B 2d £t %7 — PRCA R Tox i3 (2 1t) ARM
BERGIEP 25 28 51757 — PRCA R s i (3 H IR ) AR
PEMLE 5 28 657 %7 — PRCIE T AU 1) SV
JERLIE I B 28 7 — PRCTE JL i 401 (55 H IR £ eV
FEROZ M B 2d £t —PRCA R MR it) ARM
BERGIEP i 28 £ 0% — PRCA R A5 IR ) AR

A RS, A BB LA O B AN B AT R, B LEOSUTR B
e M AT A B

BAMIGH AN “ R BOBEEAINE, AN BB FE TR, AR R %
BRI ARG N “RETIRE” BB S, X E AT s i,
NAFE A S/ B BN N TS i B 17 P 5 58 38— A 3 110 2 50 3 £ Ad e )
1 il as 7 i .

AR P A 28 5797 — PRCA RS TR s B T &, P BN RT3 b NS B o Uz, B
U N B 10 55 AR B BB Rt 52 T3 (RIS 00) 2 TVE Al B o il T b8 MEx iR o AR T
X R BRI TTE T WCEL A T 022 5 P A5 5 A 2258 A B T 0T b £ 02K 31 7 L
BRI a8 7% — PRCAN IR AN T &, RS AT B Xt o

7 A B AR LA (8 SO SC) B 65 B0 AR S < ) £ B0 ) A% A St B R LA Jei I8¢ E D 2 1 DA
AHE G I AEVE R S VR LR SR AT A RT3~ AEJEAT A RNRE 7 2 )5, PR DA Py i £
FUAt S 03 BB B AR SR O BUAHEAT PR S, B 65 e R DL N B AR
NS

RN AT AUV D RE 12 52 B ¢ 4 B 0 ik B A ) RO A o S SR MRS R B
SR R R S AR, X RIS TR R I A Y s B

2. FEESAMBERZT



10

AHE G T A R AAN /B BN ZR AT I A A SR B R 35 B B B B WL (UL R &
RN AL JE N AT . BRI B LIS S S I 55 3 ALV AR G
e BUR T AT BTG A o B NI M AR AT AN IR AR S E ek o 3t B LA
T AR,

P ML B B I8 2 7 P AR TN DL R bt P 4 65 LA o0 B e 5 55 O L 37 P B 4% P 3t
B A HUAL B ) At 7 QAR 2 < ) P L 6 D0 T (R SR S0) 7 BELRE SA 0TFF) F O 5 082 [l
FEIFILAE G5 DAL I T LA 0L P D0 e e [ AR i ) 3 < 0 B ) B 5 AR T 0L
FREAHBEERNR

AN 1) A LB B 0 GO A N R TRE I T DAL BE TR B AR i A il
BN AL PREEA AL, HEREAL( REAL” 08 XS AR HE =)k, £
AP RHORVEHEN (ST RAME RIS T, A B AT AU pE 4% sk = [ AR TRy 52
P M 50 G £ A e 1 0

e & FR U 1 B9 7 H

A% < P < 0 A T P L B TR R e 5 ]

TSI WA E T ( “ AR ET I )2 4R AU A b E A R R AT AT LE AR T L 55
B FHEIESR A B FRANRYIRES R 22 5 (R SCE AR YR H 7 JIEFZ 5 H, BAREEAZ
B 25 H DA ST BB B3 B A RS R BLEF R S H T

I o H AR H R WNSUR ] H B A A BIERAE), 1% H O & AT T 28—
AR AT L 25 HAE B2 HONA R & 2 s 5 BT . B ekt 2 i 2 k%%
A5 IO AT K22 H 7

B RRIESR R 5 T RS2 5 58 5 18] A2 S sl A B0, BN B P A CKE AL
R DURT AT P9 A BT I BEAT AL A48, (L REAE St AR A DGR AT A 5

B, BEE. #HHHH

A S LRI P9 b5 B ISR P W Bl L A D A (o] 9l F 9 R A

R 2 1%
AT SR BT A O B SR, S e AN I R 3%
LS AN e NSE G i BT 1%

e 5 B P e B P (B Hh 0 00 0[] 28 ) (7)) B e R A B T A
IR D 22 B (AT ) R P 25 H 0 B ) Hh ) B R AR T N
WA HE S AR, WS RN Bl s 245 A RIS ) H O 9
e T HEE T N BRI R, A R b 22 9%

5 [a] 2 7
KL i RIS [T By A, S AN A E 90.5%




P 4 I e 2 L P
FE KR B P 1 T B (0 ) ) T ST AT S
TERRFHISEVE N . (5 TSR S AT B, ACHE T £ Ak e T PR A -
FRIYBE S0 7 1Ay A 5 LI Ay PR Al 58 BB K I 35 4 o R s
HILRE 28 0 e PR AR A7 2
S P PSS 0 0 0 5 1 AR A 7545 5 D 3 (B A 0 538 — ) U2 0 91
IR, 57l SR o B 0 B PR R LSRR T s L, R SRV Y
MO TE R (L RIR S, XL G RYE SR SAT MO0 IE, RS 6 125 Sl
S (T PR TR RIE T, BRI SV 1E RO AR B AT . AT
wH
B, B SRS
(U O B
P S AR A G 0P L 6 0 M B L 4 00
A I, AKES O P M5 I 00 A 3 A (e T 28
AEFE AU 10 P4 RN Bl L 2 0 i

P R F5 5 2 A P M B S ] s P e B T I3 S R AL A Py R O D[]
FIRPREAION R A AL 5 DT L R L ) A

Wb E BT FRE R, P BB I A B AL R ISR e A, RN %
FEN Sk G M B IC MR A SCRAT A RSN

() HIBHETTE
KL G B FRAEA AR SR

FE NIV B B0 BN T R B i ER% DL SR RAT TS b AN AR 3 -

e FHBT REE HRRITHE
(TS 2

FERR I e 28 527 — PRCA R Toxd i 43 41 (R 3t) AR 7110.0070

BERRAE P i 25 5 — PRCA skt ph 4 (f H IR 2 | AR fi10.007T

PR s 25 535 — PRCIE TR A i) 10.00% ¢
EERR A IS 35 517 — PRCSE JLR AU A IR E) 10.003 75
BEERR A R 35 527 — PRCA R AR A R it) AR 110.0070

FERLE I e 2d i %7 — PRCA R AR A (5 H IR ) AR 10.0078

11



12

3)

RAEEHIG, RS IAI G BURHLA 5% A BT 702 6 18] 45 AN 225 ) 7
WUFHERAT o AT A BT HZ A B B 7 I BN BRI R e, BB
PN T LR A A BT 2 A AN TR 25 SR B BN 55 52 FE N DRSS AR
6] B CAAT AL BO T AR, IR TS A & TSNS R P AR 4 K8
JI7 AR R 2 S BV AR G SRR

AN 1 RO < LA PR O B A O G, Her

T HIE G = B RIE A - HE

I Bl = b FH T < HI B3R / (1 + HRIE B R)

HO R AR TS A

FHIU (850 = 5 R < T/ AR L 3 AR S ) 3 8004 (L

N T BN WAFE S FTE R AR, EIH R AUMER, AT S 15 405
SBh A AN TAE T8 BRI, AT CAATE S R B A NI b 58
(A B G R A SR ) R R A4, DARRARERISE / B A5 55 T S 8501 i
WA, QR ERIR T S22 K22 5 e, g e B BUI SR . o] RES
R SR A LR R BT Y /R R B R (LR AR G BRI
PN/ FH) S FEBR A G EIEF TN, Z5EREE Mt s Ak
IR 2%, JRTAT, FEARSH TG0 T (1 G0 7E H B sl v . W87 RS R B %
W52 R, Z AT RE R BT, EATATIEGL R, BRIESRIGZAEN S B MR
S (nEER) A HEE, 7500 SRR I & I 206 AR A E N AR L 2, FOZ AL RN
ANzt 5% .

FH 9 87 1) B 2 NS S P

PR35 8 3 R A A B < ) R A 3 AP B DL £ B B N B 2 (WY & TN ) o il 1) L
NGRS, DTRG0 I RS BB A PR o 7 ) D < (A8 1 DB (ST S8
SRR S

I [ A B

AR LA A AR ] f S o

AT S B BICRE 42 5% N G B T T 70 2 I 80 405 SRR 2 B A A e
ARG B IR BEFE R FNZ I I B = E R o, BRLUZ T 5%
B PR B TP 2 2 I TRV 25 SR B BN L5 524 AN B SC BAt v ] 6 R AT 45
AU HOH A, IR AN & B DRI R I AR A 22 5
VARG AT RIS T

5 1 < 0 ] AT BRI ] e A, e



(4)

B [0 0T = T T 50 RS 6 BISA0 F) 7 B EA

B e 3 = S < 00 DG ] B

A ] A T A S R

B[] A0 = AR ] 540 — e ] 9

A A IV E BT AT N RIS, BT AR ER, AR % 4
TEAE N FUGHE (B A, AT (YA RS R A SN ik
(CUARIE S R AT A ) TR AR, DLPRIREIGSE / S A DG T B S 50 7
Wi, QRN T3S M S e G S, i Al gy BLIUBURM I S . W RE
BOR G AN BB TS T A /R ER . B A A IR (L R
TN /) ET S BN EGE A S EIERH T, SR E ML REA28
TS R AT 2% SRTAT,  FEARSG 17 00 T (19 G 78 H B gl e 8 7™ Dt P e S
W% R M IAIE), %R RIS T, AT, BRAESAT I R & AT
(IR LA, 750 BRI M T AR 2% 0 B e I IR LR, LSS LL 3
At 5%,

e [ B8 I ) R 2 /NS R L

I e 1 < N DY < TUN S NEOR e P e A ) B NI BRI 5, Ut (o 6f
IS 1 < AN £ U AT WS P P IASE B 3 o A i) I DY S O ) <80, UL X 2 £
EXINE/JER e SN

H AR B[] AR R A

PN A3 8 3 7 1) Py LB B LR 20 2 ST H D I e I it e

S ol A5G P M 5 T 5 11 £ 5 o 1) 45 SRT PAY 3t 3 5 L) 52 LA 280 F D R ]
B R R SO A (TH), EIER TR, ARG,
Je At gL SR (R, T B2 ] B B AN IS ZR TR 284 BN A 1A 3t EL
MBS FAU) ET+LH RS IZAE 5 AT R AT IR A, A58 AT AET+2 H (B 45 1%
) ESH B 190 i £ B LR 52 1A At 7 S ) PR O R ARG D

IR T e 30K T 1 L FT+7 H Y, &I R Tk Tl A0 FT+o H N, BAKAE
AR OL T T4 3000 IR 1] 2 A BN eSO e S 2 (TR [ 2R R 24T N Bl 3\ AT R
RS HABTRI A X ERAL S A E—AAA W, RN RAT 455K
T+n H sy N HERS B TF 8 H

FRT RIS [ 0 ST 7 3R ARAT S K 2 o i B LR T R oAt 7 5 7R ISR
JETHN IR BRI, A ML BEBE 5 RLSEAT ST 75 R SR U B o FEAT W, AR 3%
H I BE R AT AR E . B2 AR SR G S T T B AR I AR S Gt DS ST B S A
[ Btz Sh, A5 B TR (K F b S AN E T BB . 4,

13



14

(5)

(6)

7)

KL A 32 ST ST HO S ISR o ACHE R ANE 32 DS R T7 ST U
IBE[EI A3 o

I UG R < 00 L IR A

X BB, WA S G SCAF v, B AT BUX Py B AL 3 AT
1 B2 R AU R S R (A 0, ISR 3 7 1) N S ARCBE N B S LA AT 7
il

IR, A 3L A SO PAY St AR F D A e P 7 B e (1 FH M BB

ARTH 6 825 EILTH RIS
AR I £ 40 Hik: ANRM10070 Hik: 10%7T
B AR m1o007t . 103750

LR, SR B AN 5, AIESAE A S N Z T A AU B -

AR 685 EInH BB

AR AR 10078 10%7T

A [ S e e RURS  BIOBE ] 5 HAR A IR BB B B O > T IR B
WK, B AT RER AR 02 S BN — Il A L ] o

P I
RATHUREUURS, BN AT 4552 A MR 11 R R 37 -

i BT PR G A H S B AE 5 I 225, BAAE 23525 B A S & I B BT AT
il LRI RSB E MM EIR, ATRSEE AT, EERZ
P IS 3 F) R PR RS

i A [ FCAbAE B 5 (1 s ELN IR o S B AT IR AU PR ) A2 L B
A e s 8 s LN B < O 4 B AR AL B e EIE M S A/ Bl PEAIE B 2 A/ B 54k
T EL R R (KA B AN T RE RIS, AT g A 75 A5 B2 W BB 1)
H I H

i ARG PR R AR T 2L e N IR PR E T, EAE A A A
B S G N LA B B 1L 809% 45 3 A IE G AT A CEFELHLE ) ME ITE M
FAFRITIERT, ARG E A NIAE, EEARSEHTSEBLIAEEN
%At

7RI

ARG FERIEY, WS WAV 35— mEAT T R R —5.



(8)

9)

i 5 2 {5 B IR R 0 8, T35 — A AL B T F IR R IR M B e = — A
AT

R S ST B AR5 BOE R A 2 T K S AT 2 R S ST RV RS Py AR AP
g, HBREATES I E, TR A5 R S ) 25/ DA — AR A AR
BNFRSETIE . EARIHE RN T, (F 0y Bkt TS A S KB, AR EIR
AR LA T pAY St AN It A A 4 < ) 0 88 B B S

BTN T R A S < T AT A U 8 1 S 1473 2001 5 PR g A AT PA) ML 5
H 2 AAT A 10%50 A o i 7 18 [ 47 B2 ) 122 S8 B A, 2 g 422 52 [l P 5 453 BTk AT
SEELBIRIA, HIE AN IZIN A BA TR, A BECR A Bk E 1 N 3B
Z A4 ) 2 e T 5K

A fhe

A AT N IR B BT I 3 G 0 0L 55, SOV AL SR A MU B 1R A TR 20 2
B REAT R “ATE S A B AN A ™ ), R SR VR AR S B0 0 o 005 A TN LA B
At 2 e EIIE M 22330 O SRAEAE Py 38 65 1032 <0 0 3 B 00 DR AT B ( “ AR
B BB ) o e 0 0 o 00 2 e N FR) S A RS el [ — 44 U AR
LG L B A BB TP N BRI e B A5 T [ AL BB 2 FR i K P 17
Wl AR BUEEARAHE LUR — BT I B 2 R 1 1

i. HeAI) 7 P

TIUATE G W BSR40 A5 IS [ I 5 2 e ) AR R AN ) 47
WS B A B U HET o A R B TR B e et 5, e e g AR
[ I AN ik 5 e Y B N O A S R LA 47

i FAREITICH KN 1]

AT N BT 5, I RITE AR GO 45 8 W HL BT IS H
TR AL I B 1 DAY 30 B R BLAG PR G B A . T2 [ ) BRS04
T CRHUORFEA ST BB ST B R

TN R < TR AR AT 55, PN HILASE B8 2 IS A i 5 7 1) Bl A B 2 ]
I P TRCAE oy A — o A B T (IR IRITF R ) A R A IR TR) i 1) Py
MR U HR A B . TN (] J5 SRS I A e i, KD Rk
[FIJFICE 4 Y B A o W SR R B R A — R AN b T TS 5 B R 2 (1 4
g R i £ [ AU N P T 4 FO) DU U e RS T2

i AT

15



16

(i)

(i)

(iii)

Hed 77

RS AT AR TR, RS DU B .

Fetfe e il

BT b BT (B2 4 A0 ] 902 (AT ) o e ER 03 800 5 e A\ A3 B0
HE R 22 9 (AT ) R A e 20 7 BTSH ) £ R D 94 AT e AN 20 )
BT, JUACHR FR U 22 Bl 24 H A A 1) HR U 2l 2 e T oA T
e NI H R S BRI, DANHSCHR R b 2 81

AT H AT IR 1] B % 090%.  FLAA B Hh 72 2l 2 py A BN K N B AREE VAR
Pt AR B 5 5 NAR B B HA SR e - FEMERS DL R, Fedhe
B AN e NS 5 () (0 B SHEL R 1% o

B G DR B R AT U o A BETEJELAT A SRR I A L%
TR RN 5 TR A A e Bl T B T ST R F kAT A

e N5

e By B = B AR T T Y A BTSN () 3 BT BN x 7 L A ARSI 31 PR ] 9

B R = B IR A x e R AR N FR 4 A LA

G L AT = Bt R — e HH 2

SN B = 1

HRNZE B = e N B x FRBANZE 3 / (14 AR RR 22 3 %)

(FROERR 22 B 3 = B L S0 ) H W 91 3 5 e A SR B R 3 3 2 2%
H R 22 B ) R U R NS P BL

T Nl = B N0 - PR 22 B

B NADEL = 137 N/ 5 N BRI (3 AT A

e N B TSR OR BN R DI, NS S =B TN il
A L TN B, WA X () B AR 4R A A MBS o Ak 1 DY
SEOYBUECH DAL I P S S 3R JH e N

N E BT A A A AR RE, BT SR BIEERN, 44
e () VE TR BB T AN IS 1 R BRI, A BT (A

AV G RN ) bR S AR G AR B AL ) R IR AR, DA
FEAR IR SK /4 65 AR ORI B T S B PR U ), LA (RN PR K3



(10)

WRZ 5, W aldt. BB . A RE S BB S sl i B
Bl EAEd T Al / mER . FeG A IR (Hh i BTGB N / i
H)SFIMFEI R BIF AL S o AEIER TN, 25 B8 e MR RS A S
L S A EL 2% RTMT,  FEAR S T D0 (B 00 72 1 DL i B2
FERGETE R LT ), RS LT TEAR AT T

B AR SR 2B N S A TR UE M 2 (0 ER) ke, 5 U R 2 I 1 b
2% E A R, HiZE AR A 2L 5%,

iv. R R )

DRI AR S e N BN R T PG N BRI SC A B ) S (I PR D e 47
NGB TAZ B R A SR, BT 3t ARBE KA O S FL AR ) A 3 8
HURIRFZAR T SR I R O G A B 4 RS T DL 4 Bl 262

TR B R (R IR AR A B PP R AR 0 BN AN T2 2R &1
FRAREFA W 27 A A S B R LA G RO R A B0 B A 4 B e 2
TZIRARFFA BN, B BLNATACERR A (0 S BN — IR 4 A s -

ANV B H e PR G BB A KA BUE A B AR A
B UG R 12 2B A A A e F D <A R B4 R RS 7 DL & B0 R 2

v. o FARHIERIA

A I LUAH % A 3t B 65 80 L AR5 5 I T 495 SR PAY 3t B S5 LA 52 B 20t A1
HHATE I LRI E BRI H(TH), RN, A3k G &l
HUKG e I E A SN AET+1 H WXHZSE 5 B VAT A, A e 3 ]
FET+2 H (B2 HOAE 8 B 90 5 65 B8 B W LR E 1) LAt 7 s A e 5 5 T
U

RN AT S UG DR 22 52 AR 4 4 BT 7 AR Ik < A 9 A ) e B ) FRRS RO
(7 2 <2 2 T RIS I e 90 ) P3RS

AN R TR AT 35 U ) T B 22 1) BB 35 A o BT M BG4Il 551
PR LR R LR e 2N B P S AR AR 25 P IS B LR SERR IS DUEAT TR RE - A3 B
BURG R AR B BP0, o /45 A s o /0 B S G R I U 40 55« B IR
5 A AN B A S LA ST B el 95 (K FIE IS B0, S0 EL BU Hlk 551F
3 T ST AR G A B S LA Y B AR

AN B Fe L
HHT, AT A AT AL A TR e W HUAAT RS A R RBOR S5

I BASEATIE TR 25, ARSI A B 5 iR SR AU LEL 55, TN ph 2 BN
PR A 221

17



(t)

(VAN]

18

(11)  REMHHAR H i

BEGRBIARAE Syl 7 R 18 N M B0 A SN LM SZ BRI A ) VR s A T4 1 T T
PR RARRE Sy P A A B LSS AU AT R AR At AR A, B
LI AR B 5 BN ER B 77 sCREAT A B AT 9o TEARAE BB ARSI T
Bz B L 7 I SRR AL A < A U B RN 2

AR BB SOT, KA L ik AR N R R SR A 8 B R
FEE S BTN 4 BAAR AN 2R 2 sk 2 A i AT R R AN UG A
AR RERESCAS K BB A R S i R e 4 At ) ET IR R AR
TPEEARSE ik R A B S SN ZOR R AL S BERE, X TAF B SR AR AR
Gy il PR A B 4 SR R B, R Py B A SRR E AR i

(12) EIEHE

AEESAENMIHE, CITIEEESHEL 5 I O Wb R F AT A . BRI
5E U RE BIIRE BE I 55 F) Py 6 B LA el Py e PR AR 5 1A 3t B € LA B S B i DL AT
SE o AR E W B TR S RN, P S BEE TT L R T D A I S5 R
WA LA

(13)  HAtA )

AFEG IR B[] 5 A B B A 2 WA A s T L s
“%?ﬁ%” %—jl-ji—o

P ER E R 4 SR AT R AR SR 2

PEWAULHI R B =0 () “HHFE ARSI SN 58255 “iaH T Wi B i
FEF” BIRLE -

HEH T RE AR R R AR TRIA R

P I B A I 55 5 VU [ 0 2 < 0 AN R [ AT (AR RS2 A0 14 25 < 3 B0 1 (2 T
IR R AR A S R AR A I RE R AR A AR, A B BRI AR R A N
I AT SRR A AT AR B N S I AL A R A 4 D 1A 3t
B

N BOER ZOR 2L I [ 2 5 BB A A SO 4 12 50 30 O 15 1 108
I 7 JS2AS 2 5, AT e <A U BN T A L SRR AR 15 D0 B8 2R T BT 1) PAY
W A PRI SRV AR AN QRSB I AT A NG

A RN Py 5 5 5 33 S AT A v A R A1) A 2 BT i 2 o A S e AR AR A 2
AMEHEAE . BLoS S BUE SRRSO T A 0 al, s AR DL T S AR S RO A 25, A S
WHE WA FREA L RENL” B5 (S AU AIEE —5), W] 58 AT LAl st i) 18 o]
HFFA TR A S 3



(1)

(+)

+—)

(+=)

PR R BFIIRE

PO M 5 8t P R R AT L A5 B D R T IR A S Y R BE N BN MR LA . ATt
AN B Py 1 8 B AR AE — SRS 0 R T W 2 i B 5 i 7 & BRI () R R v A7 R B B 35 1
N CRCE AT BRI A I < P SC ] ) A LR AR ST LA 1 Sk S TR 5 & 31 AT A7
LTS RAR B

AR A F4Zk: 400-889-4888

P AREE N A 7] 3k: am.jpmorgan.com/cn

AR N IRIG A : services@cifm.com

PR AP P IE (R B R 5 R X B K W R #6479 5 42 2 A143)7

R B LRI R 77 3R LA R 852425 DT AR A B 24 7%

PIHLAREE A B R T =0

IR A AAS S -

YRR BERRIE S EL (b ) A PR A

{EFT: PE(EE) A bR SR X R %479 5 422 M43 2
TRAMNE: P E () B R 5 X R PR 479 5 42 2 F143)5
EREN: T

RN okiT

kR Ll 8621-20628000

%%k : am.jpmorgan.com/cn

KT W HLE AR B R SR 5 TH I 7

FHEENFRIAE I, OB IKIEE TR FER ORI UL 13 r) 4 4% % S SR AR (5
B EREMRS . SN RGBS b, ORI A T R, BAEI R EH LA
RIS BREPFATRE. (5 BRI 25

FWHINEE RS

AR AEE LIS, A BB, S5 MR A LSRR, 2 WA G458
R TR KR .

BRULZ AN, BB SRR I SRV LA TR AR <068 T P A3 58 2 R XISy B S SR AR JE < 1
AT HANIE R R .

1. BSMEERE

D A A3 58 2 D S ) A i < o A Al A A I R 1A R < LA G B BEBE AR B K L A B T 3
AAM) FEA R S B0 X RS, DRSS T NS B B 1T U SR T I 58 41 45 B DL

19


mailto:services@cifm.com

20

BIETT AR BUFE B Boa KU B BEANTTIARE 55 A4S -

EoTINNTHHEMR

A5 G e SUAL A A M 5 P B LA g 2 B T O AU R B . AR AL, FEA
b 5 10 A s LA 4 AR A 3,00012 78 N R e IAEATAT 4 5 H 1 34 FLAI il
YR Ok B B 2 A B b FHE N 22 / S MEIE NS 2 A / B SR AN B R AN 1
ORI, AL SR BT AR IR A o T3 0L S (I (8] 545 BN B A SR BURFRR T T b 345
T2 R I 1) 2 ) AT AR IS () 22, R a5 5501 Py e 5% 96 38 A 45 P DU SR T S 1)
TReA FTIER -

PO T B AR I B B L I8 0%

ARG NI B T AR R CEEIE ) WUE I A8 EOARE RISk AR ST &
CEHEBE) WA, OREART R MBR T 22 N EREHE T M, sAE N BRI
TR o5 i G i B B LA B GRS 80%,  AKEG K E SR WO AR, HEAR ST AT &
A NIRRT

FHEAN. ESTAERRSER

A BN BRI 3 S A PR AL R R M S R PR A LIRS 2 s W T RETE IR A B
P, b IR 2 B A T BRI AT T E e BEAL, A AR R A AT KA (4
B I ERR), WA G e A B 6 S 0 /R W) RER A5, EL B A b R M
REPEN AL,

ESEIH L CEEME) KA ATE N

B AU K CEBHUE) iz 5 ik 2 ) 5 G EOA RO SR ACHESE . SR Z S5 R0 75
IRAETRIERI, ALY, T9RAE — R B0 AR Jefr) e 28 e 5 M 8 1 Bl o

A A AR SRR AR L A b A PR < EL AL ) 0 £ L e o AT A8 e [TIE M 2 BB o
FBREEHEIN, FEARRSZIEFENMEEE, T OFE AR ER A5 E,
RN AT 2 MR A U D A5 RN A B2 (02 5 R R A A BB 2 P 75 A B I 35 e
T EAR T H B R ARG, BTS2 B

BFEESTH

PR s e < T 07 R s B < T 0 2 TV A AE AR SR R X o P 5 8 T R 5 L0 T AR K
FLIE I o A A A S ORI A0 AR R B A A, Rk
15 B8 RN AT G BB 2 B N2 A I SR T R T A B R T
KA UEIF R I 17 BB (A ) BRI (1 L i3

A HANE G S WA SR SRR AR S LS T R 22 5% . filln, PR A e E LA 7 B
AR 55 B A B BT H R RN B se B H, BRIEAR R G e A B2 32 FR L DB [l g 3
BB AT RED T H G DL T WA SF SRR H o A3 M IR T ik 72 57 K



10.

11.

12,

Him .

Rl

H T e A 3t 5 A O BSOS AR AR S, ) e EOFE DAY SR 5 G 3 DA e B B
IR A T AR RO A0, RIS, o [ Py o6 T A A B ) A LA B g A
NEEREG Z MAEBIOEOR BT REAFEZE . SR b, R PR MR B BTN T T O VE BRI BB
FE MDA HE G B [l 4AT RE 7 24 (R«

EEH AN RTOORA L PCEAST RIEEM EER

T AN G s WA S SCAU R AP AE 22 5, < LU B v SO AR B S SRR AT g
TR L 2E SR

HIGEAT

EHEN / ZAENBRL S B A E AT A AN SR s X . 5 A B ok T A
FEG R BRIRCRZ A, 1 AR BRI VA SR BN / A AT -2, A5 2
YRFID, PR 5 B 35 R o S 1 B A Bt R T P VR 2 A R R R DRI TR
TEIBIBR A, BEAMALE Al REXT 1255 ] ke 1 4 B B 3 PO T AR 2/ B AT, BAE B
AT IE R AT REAFAEAR AT o DR P 3 P8 B 0 b A A 0, T DA A AP S T SR S R AR L

2 3R ZHER B

NI EIL L HAE, A BB IR S AR th A SR AR A R IR UL U
N4 SN BFFA N WHLE R F A SR SN B ICHU BB L TR A A A
O o BARTESLZHE T B B VRIS M AT LR A N, (HA SRR N %55 4
SHBEEE ERPIA N IR, A E SEEA L RIEAIF M EE G YK R,
IR E XA BN K / BZAT NI A AT 5K, a4 SR N B / 82
FEASE, HIRL O A B B AT R S EIERAMTIR T, AR A ART
BN e/ B2 AR NS A SRR 25K, LB 2w A A U 9 45 v ok T 4 SRR 2 A
BIZ05E, el 4 SO A NBATA R 55 -

P B LI O T gt LR 22 SR e H

EHBSNERIAR RS

AFE G PR S LR L DL R A e B 6 SO A i o B A 5 A 8 R AR A R A e
JERFAEZES, IR BLBE AL B B e 0 B SO S SR T i R e 0 FE T IR 22 5

PR RN PRI SR PR E S B T ERAR UL . BRI

PP (A RO TRy B LR L A AR/ BN R L S LA S B
AT RS FA B 5 IF i 4 SRR MR A W B 2R e ai. Dy S LA
P HARER A B 50 25 LR LR 35 8 PR R A R v, [ A 9 922 ) A S B A A

21



(=)

22

FIE AR AT SR R O SRR R S S R WD RE S B, B, RBUE L W RIROE. B R
W ITRGEHR A A o

13, ESERURERIMBS SR S RS US
PO ] A e < ) I 07 SR B8 S ol i N 3 B L S U ) R B L RSP
A BRI BICE AR GT G AT ARSI, rIReR S EIR AR R 2 5 ARk i i i
1T 3 B3 AR 22 8 b el o 22 1 T R 7 S S A B IR R AT, B KT P M B B B A A A
SRR B J I 485 50 A 3t 5 B 2 ) 6 52 8 B2 RO 155 7 o

AT ERRER, AESHBEAN NI . B, ARG G G RS A8 A ()45
B

AREA NI BBERSERFE. WRAER, RSB HRTFE R ER TR
ASFE G N )13 S R SN A 5 PN MBI 1 T DA B i S 5 SO IR E

I L N 4 5 1 3 A5 NI R Y HAREE A (¥ W35k (am.jpmorgan.com/cn) SR A 4 75, T IRIEREDS
e BT G B 65 SO 5 AT TN 7 2 1) s 3 ) A T 000 A 2 R o

BN R T RORAT IA5 SRR SO A ) A S 2 3 A M1 B 2 0 -

B AR P YR TEA I 53 A R A M 15 R R T A SBRATOR, ARSE AR NIV R (S B aER S
HALF NS SR BFR AR #al PR B, SRy i (RIS L — 30 DA R W
PeotERIE R 2k

I AT ERIE DA

HEWE SRR BRI

B 3

HE AR BB 5 SCPF EAE AU WIS . AR Gid T A B B A7 i BRI LRk e B

o

ARG P EIEE NG, EHAFEESOHBER3HET, f LR G FERA AN
AT B R AR s ot — H A 47 I 05 2 B B4 AR A (U ) B AR A SR N Rt |

EHHRE

TN 2 (RN A B 25 AR R A K 7 BEA 7 (AT 52 FE N 3075 ) B 3 Y AR A
S b ARFEG I EEEE T AEaE9 A 30 HAlE

B HARLAERRE3 31 H G2 H AR AR R T L Y AR W L=

S R A2 4E B 4R 45 Y AT E R Y T am. jpmorgan.com/en R LA AR KL S I N MBI . SEIE IR K
A AR R LA SO A, T BRI AR T T AR (B3 BT G 9 2R EL



=)

()

(F)

(£)

SRS (B AT 3B iica o 5 B A o S W 2R 43 PRV E 43+ HE)

AT G (R T IR B BN 5, A BN U B 6 AR 6 (X 3058 P 2B BUAC Rt v SEAT W 2 23
B, AR A MRS AN A CAS AT BT B AT RS 20 B, BN FT B R MBS A ST IS S0 B

AR SRR H IRE BN T, SUr 124 H B BRIy, B G) T 4 P v i A B (i) WS AR 4k
AFAX BRI LR, AT i py A EE N 2R R T P Hif QEE N F) P37k (am. jomorgan.com/cn) £ ] »

HEEMHIRE

EHIKAERGANZ S A RS E AR H 75 s — N WA ST H @i iy AR A1)
I35 (am.jpmorgan.com/cn) - NS B ATLAA) )8 65 X R B ELARBREA Y, 0k 3 T — P b B 5 I R
HHE .

HALA S

A 4 4 B SO 240 TR A M BB (K AR, BN LA S A SO 2 e SR A,
T A AR A 3t 2 1 55 S

& BHE NS EN

AIEGIVHE ARG R S A A )G, N B TAURIA “ %7 4R TR KA
HARER AR M DU A B WU RO EN 32 P, AEAEAT— H RIS RIH A R MBIERAM IEH 75
NI P BE A BB G B B, AR B AR A S B AR B R R I E

R e R G AR, MY E A T AU K257 — ISR A AR ik, 4
WIBERE e A B, BB th el AR SO S B AR 3 e R BN

AHEERIB G AT IR SR BB AU R AE AR Rt (am. jpmorgan.com/cn) 2
1.

BEHRIFB S E R TR

SRS AT OGN T IR SO AT T A I IR A AR BV B e T R, TR S A A EE T
AP FRISLE T«

S CEIE CANE SN
2. AEEUHIH
3. HBEELMX

4. PEER S ORI EAR S

23



=~

=)

24

HEABAKBANLSE, BERFAEARSEERAN, &L ENFHRERT, $FUHRITR

B e YN ViINE

1. BEANRRE

(1)

)

3)

(4)

(5)

(6)

@)

(8)

RS TR B 46K BOO I B N B A 284 B G 8877, DURAR AT
et NS Ty UK P ST IR Bt e, A BN AT 3 PV A M E B 3555

BN R LA G S04 DR AT SR A ORATAG 2 BRI AR, S IR oA i B
NAAREE GBI AZE S o BB RIAI RESR SV ZAE N LB . S B AL %
S LA

NP AR ELAE R /5 AR o HLORAT BRAR 70 45 HLORAT A BN R T A RE B it 21K
AL EHAR G EFERAEIA, A AR E Ip AT IEH 7523 i 7] B
B, IERFEAERT N FE IS T AN E 145 B 9 S 100 2 SRS 1 i A

T ZAEAFTEATIHIHEM LS5, BB ZFENER, AW A2 FE AR T A
S ETHIE R

EHARIGEAEN], AT BN AL SR IR JAEL N AE A BEAIE S (AR BBt
TTHEA R RIETS . kAR ;

ZAEANRIBER — KT GEME2TI) B4R K, 3 BN HCE B H
PR SZFC N LR E W A B T IR Bt . I S S U B i 5, Ao AT JUR 5T
HARETFARFHEL S5 & A B . AN T 5 ORAE M AR R P 0 BRI 7 SR B i
FERER L EEOR, IFAZ AR B0, DMESZFE AR GEM 257D 55
4.5 JEATH XL 55

DRSS BT ] R % — BN LA NI 2 () WS BT R 8, DA R A A
F B RO IR B AR G R G AR KD IR DL B, B4 GIEIR 25 ) e
1A

P BT — BRI R AR R R S T B AT, FRAREE I BRI,
BT (BR H A S I AR) 2875 P A S R S K 9 P AT SORT LA BN R 5% i A
KIZRSE, ARG ARG 7 U BEA S 4

2. ZEAMRHR

(1)

SEFE BRI A5 FE 3L (1 5% R0 D023 DR S W7 I DR A B M M J i G B 77—
BT BB Bl e b B, DLRAR AT R v+ AR 2 MO 7 BRI 4, HAZHEA
RARAE NN EIER T A LR ISR H 2 ERE7. ok, Rt
N s A BAE R 5. 2 AR ARG 587 T A REORAS AR A B0 B8
BCHAMTE ™, B AKE G AR O 255 BEBE B P AT I8 10



)

(3)

(4)

(5)

(6)

7)

S WNVAYE-S N RS 16~ VNI | vk mTut e Kot TR R TEY e

X RZAE NN EFE AR RORBUAIA RS B RGE R, RIEAN B O

BN AZAE IR M SR AN . WG (T ) S SRR e (T A A R F )

BIAFATN,  HN BT R BN Ta] LU [ 2 (7 AT AR B RZAE NS B %S

S AW BGEA, I T AE R H R TIRA

ZFCNDI & E TR R, AR EL AR E 73R AR A IEF 7523 I 18] Y BN 25 5

R ZAT NS B (R / A8 T 2 AR N )i S EL 2% FFE R FERLT NIRRT X

ST, MRS AR TG AR BUE S BHT I N, 207 e SRR 2SR e L

PRI 53— AR OF Hal s 55— 5 kg i 17 DR Bl 2 B AT L), RS

JEM A A NN G, R V)G B A AT R 2] 1% 558 AT

RERTESHONT], ZAEN DI AKE I 7 5 RSN LB 72 TR -

i BN AR GHIPR ARSI R AU S L% E BRIR 1

i ZAEAKT RN RGP RN K

i RIEA ST A RE AR P IR AN AR BRARE ORI iy RS [ bRy
HE R IR TT R B IR ER I T, DA DR A 8 B 7 IO i i
S, JFH CREATHUEEAE 2 K

JEEERA G EMIAE, REAREETNA], ZEAR:

R T 24 i e DA S A O 7= PR T A

i SRHUE B U TR A (R A GBI th . AT I, AR AT & R 4T
RAFIHE

i SRHUE B U 0 R BEAAE TSR Sy B (e N SRR B 77 v R W DR 2
SEHBAIHE . RAT B WAL AN R R AR S RS AR i SR 5

v BUTEBARSRIES, BRARZEIE S RS B EE TR GRS
WYy HHE

v SRHUE B TR T 1 ERAS T 3220 T B0 5 AS R i SR 15 B A B ) 5 A
EFNAT I FATHIAT

vio A, SRR B RS A R A B SR B A VR I 3 S A R
FEWIAS (A7)

vii SR B A T CRAS S BB B RS S A

25



26

viii  JEAT CGIEMES 3D BE B Z AN RLEAT (A R EAR I 5T Je 2R e DLNA ()45
fib HEIEAENR, JEATSAIES MR, BB S AR AT SRR DT K

ix  RSLIEI R A _EARBLE],  DLARBEAE JEAT E S5 I A B AR L O, O
T 1) I M VAR T RN Ol AEANSEMATTA — B SRR 0 T, 524
NS (i) 1 A 2N SEHT I 1) 7 M A M A 7 (TG 18 L2 e oL A BN ) ] B R A
AT ZFENEI GRS / BE T BRI T s % (i) W A LR 53 4T
et BRI S HOASE G AT GRS OGS S A B IE I 2

ZFEAMEEARBIMFAE

EATRARDE RIS ST AH NN LS5 G ALt U BRI Z T AHIAL
NRTHERVEAL E, M PEIE RN

ZRAREEARTEERIL, BERE S

ERRABA MR ZICA LT AN TR K, TR A TN G RIIE. (5
FERAZIRH T, RIEANEBAAIE R B IR AR AR . SHE. JF32.
HR BiE 0, O - UIaBERAR Tk AR AT AR, FRASFEERL Z B
T, EHENEBAATE S R IR AR AT TR R B SHE. T R BiE.
BH, SIS UIaEEkE. Tl BRI . RE LR, ZIEARE AR R
FEE, SOl O B BB RAREE, T A N AR SUE, RS EA A
A NSRS YBEA AR SIS, NXME R4 MR P 5.

ZACN BT B AR E 03 A L ST AR N R R AR G B A A BN Al i Hh i o e 2%
5 — G ERETIE BRI 224N JeAh, BB TR 00T 24T
NERAEAT AT 1) E 547 2 24 CLAAT G BN (AN T50% 2 FE T AN 22 4.
FEAEFERLA KM T, 20T B SR AT HR L S AR TN AU BST &
BB AR S AR AR S WU B AR 2 S5 SRR (B2 FE NI 3 ) B B T A B R
NEUEE BT ) Z A R S R AR 5T 4E
AR 2 IR NBSE BN IR, RS2 AT A SR E .
BHEHEE ARIBURIA X %
FAPBFFA NAEAIE G B h RS MR AR N I TR B 3R -
(1) BN

i. BRARD B N ST, FEIERIMARTRIN, AR BT AR A G

WS ACHUR A T ZOR K FT A BUIE ]S R < 5 S MBSO UG R RERE I 7 2t

U3 IR e GG R TR R SN A o I R VO R S e TE R R S AN E R R AR Sl
A R



()

i A EELATER AL A A BRSO B AR 5% (B I

i, YREEA AT IR A AR B SR E I A A B R Y S5k R

A

iv.  EEEE ANABERAE ST S

v BEUEE A BURYE N e Ty p8e ] 4 B E S A 2 < 4 A

Vi BRI N R AR B G U A5 i A S P BSCR RAS Hi as  Tis

vii.  —HMEEZAFICEME) . A CRAT IR S HAS D T 0% B AT A AT
TSI ZER B AT A K2

viii. AP ERE AR A AR RIS AT AT A AR R

R ER RPN E S

i. R EERSPNTS Z N P INEIE AL N AT L S

i BRI PO B A B B N PITRR AR B A ] /D T B AN I I E B
FERFE B — MO T FA AR R BB R R A A DB A A U0E R H

A IRZEAE TR B

i, AU N % TR B3 A0 BB R AR RS M S (R AR 24T
NFATHE)

(=) BHRE ARSI AN

1 REEERG EHERMZRIIE, GHRE ARSHIERF AN T

1

JEEEHIT

AN B BCA] DU BRSO — 4 B 4 B0 . IR © AT
AN T 109 IR BT N KA TR L A s 10 (AT S A BT AR &

ZHN EEALAAIR RPN L S AR E RIS 50 ERA N RS, HA O
AR FIRNEE ERRTER ARG VAT A KA H, W R ARt
XA FFA B BB (H FR S T7 AR 4 A AR S LR %07 TRk R 0l A
FEA R EERAN), RS UGEE NBUN TR SRR AT AR N . AT A B B
BRI AR S 5 2

YA N K2 B E A RAT20R (1 R BOE A A A N, SIS [a] L Hm bl &
RUCERZEK, T AT FRVOFHERZIEANASE, RO E = RIS SN

27



28

()

3)

(4)

Ak o F7 R EANGL B ACKEB AN SIS BARMRBFTA N, BT AT A AR REN R % 4 iE
H ANREER S FIRRTE AL

E N

B AR 7 2L R I, LR AR S5 A B, AR AR & R i A B
I T A AAT, E NHOH S IR I CRAT A H 0 10% 80 2% E R BT
F R I AR N AL SRUSCE R ) PR3 2 LI 12 58 NS H ISR a2k
AT BB 20 25%IK) 2% 1 B SR EAER R I B AR (AT AR
ARE b, BTGB, BRAEA I ORI E NG, SIS RHTRA A
WA BT 455

AT FETT 2] TR1 3 5 B30 20 B A EE S 2 BRI N B R IR i NB, S OB 38 2 s
R7E B () AN 384T, IF HAEZAE T B9 2B E2R 18 W B ARER R B 0t
FEAT BB 08 N AR IE W) 2 WU BRI HT AN D T 15 R (15 R 50 LS A 2
FRIRI 77 AR IEAT, 2 A LR T2F L B TR R A 0 2 R4
BB L E NG AR NEU TR R B b

S

FEARA 2 W RAS R BRI RR IR, BT 7 50k, B B s R L A 5L
AR CRAT AR 5% 10 2% B R SRR B (i A N 2R (FEH
A2 TR 45 RN S AT AR T a0 e BRAR L 3R 77 sQER LA T A ik
TN — B R EATA R R UG, B Bolnd, s e 2RO, s, ZIE A
B 2 S SRR, T TEAHIE B 2 T e SO A 8%l 5 e S oS B2 A B H s Lo«

A TERBEAR I IEEOR, BRI P LR R R 17 24T, B AR 2Rk
HAT R W il e RBEARTEG RN, AFEE AT A NS T 2 UCER R
AR AT iR AR BLEE ST Uk e

FERFRITEOUR DA AR B B 94 =) R IE BB AR
IR B N AT — 5. AEREERRIE LT, X TR0 B s sl ks
IREBUCR RS LR B IR BFA N, ME S VRIS IR HT 5
e MTABEFEU LN, TR R B A BEE R .

—AMREUHFENATLCE B IR, BRI T, TR . KA
FME G AUTA N, A H A AT A, B EE A AR
AR AR AR &, AR AEAF B LR SRR SLEN I 1 A R BRSO
SRAETL RN IG, ARREAER AR, SR S S A F e —
NGBS A NI AR AT B —

RO

TEBVEHIT RGBS E AR S b, Fl T LR B BEFEAER R A BRI



(5)

fij 522 Hodad .

R R

AN IEAR A R AT E A A K2 A) BURE A R BGE L 51 430

i HEER ZFEN S BN E FUE TR B AR R AT E i, AR S sl n s

i REINSAT R E BN BTN R T AR S s 9, BB AR S 2 A 5
o

iii R IEARKE S,

FHSRG BRI B A N I ET A AR S, LR, HIZEERR I iR
P FARD BRI BT A IR &

i HEERS ZFEN S B E B E FERL B AR AE R e, ASE sl ln; &
i PIHELE ARSI K 5 %L R IR H

R R BRI B R B AR & b o5 T B 8 87 5%k DAL (R 2 B P il i

EATARBREENEF

AHEGR A AFENT ke HHT, A OSURFA N AN (R B R A4 B (o p )
FRAT]). WHLBEBE RS 4 SR NRON R SRS i, DR A S 25 8 385 AN B L BAT (R
A E28% OB AR S MIHUE I BT A IBCR . A BB RO AU Ry
A RS W 4 SRR AT A AR

W B 2 S BN H I T

(1)

)

3)

(4)

PO AR AR R 7 BN B 0 B A2 22, FEm AT A AR 2D 20K,
RV BN A A B A N T e R I e 3o P X il A4 5 v [ IE M 2 U 2
F 4 TR ) i A 3t B B8 2 A BEERIAN, JFd HL B A WA AR 2 B B (E
HRz574

R AT B PR AL AR RS, A R T AE A L E R R N AT I
B

FEATHMERBERAT R E G, hEA TR IEEITA A BB R R R, JRRRSS
REGTZL 40 AN

A NS 8 RO CER I A BB 2 R s L 0K T AR A
REDWHREE NS SUEMZEMAT, 44 SRFA NRHE IR H A5 255 0 8 A 3t
BBLEIR R, (R AR LT MBI AR e

29



=)

30

EELILNFHREF

1.

RATINE 2, AREGAEZICAF I N 5 ] L2k

1

()

(3)

(4)

A E B NS T SRR (BRI SZFE AT I ) R (R A, B A s IRl AT
1 B SR A), B CO EL B R RE A A BN HL60R N AR ENME, BRI AH G FIA
Rl DR A BN R B LAt AU A 45 R () S5

FMZAC NI I, EEAT ) Fe 4 AT Bk EAR SR BATHIPET, BUNH T RZITA
IR TEATE G 45 240 2 H B AT A A 25, (HAEEEAAFREIZEEL,

VLI TR A8 ZE AT JEAE 2 SR BRI A R TR, SERZEREIRZA, UIMEE,
PZEEE R R A B ZAE A B ANA AT

PARE RN, (ARG A B, SRS WA S Ak ST
fERATT TR BB o

A AMUEEIERA A BN RIG, ZFENAEF & BRI (] 3 EVE T
FIRERHALSZIRT & B SR I A TR A BN

MR LR 5 (2) %, SZFBIS T A5 U I K AT Ao S T i 350 IR A £ () EL O AT 8 7 1 2
T35 AR R BEMR I A S SR A ML B AR G, AT AN RUKIE T I AR BN 4552
SEACNBIRE, T2 5 JeE 1) )5 R G bR Z A E A T BB 526 IF B T ELA
7 THT R0 S5 IR A BT AT JLAB R, A B AASRIR R AE AT B

RATIMNEIE L, BN ATE B2 FEN R PE 2R AR G /SRR G 2 3

iR

(1)

()

3)

(4)

(5)

AT Z AP

EAEATIE AT, AEAFAIE G S/ BA SR G S S ik Sia i ik, B A
L IAKE G T BN FE G B2 — S B AR BB AR AN AT AT B BN B

AN (AT B HIRT I R ) U AT G L2 /oA GRS — S B 28 1 E 2 i i
EEPNiE SR

A TC U A I A B B8 B K T 70,000,000 SE B AFE A SE BT T, AEIZNEOL T, A
G IAIE GRS 1L B

(28 LE AR 4 1y R 30 T 55 ) 255 DI o AT A 5 4 F) S — K3 P - 00041 LA 7 T 1T
itk T0.1.

BN R T AR S A B )R ] S 0 B e R 229 872 B 24 ) ELXT A R4 D5 B T, B R RE AR A
A% BRHAM N RE 2 B AT G 2 /AT ORS00, A BN R BT



()

(=)

=)

()

=)

3. ARG R/ B SE A— T7 RAE BT 1N (SR LA R B A S TRR)
TBHAH A BRFA NS A 13 3 4 b AR R0 H

4. BEFERAEMCHRE, ZANNE BRI 5 UG TR 2 AR G, ARG
BB EZARE ) e SO 2 F ARG, B R RS B B S G ) L () R 2 2

5. BRAEAEEHIEASSGE TR AT 20k, AR SRS ITRA LN FHRI 80 A 4 5K
faf—REHBh k.

SRR RTTR

AIEEREFER LR A AT FEI R . BRI ol o B A3 & (5 FE SR R AT T 5
WA IR A AL

X R RO RS TR RFAE. RSRERBRRTRN

BHidii%

A4 HHHSBC Trustee (Cayman) Limited/E 2SSy M S 10N N A R S 32150 IR %« HSBC Trustee
(Cayman) Limited Az JBE # 3k 4 () A BR 28 7] ©VT 57 B &y M B0 WA IR 95 36 4% B il . #lE Ik, HSBC
Trustee (Cayman) Limited CURF 1 Ay A 56 4 B G VA T B C WU R BRBEHG 42 T BEAR B 8 (W) A PR A 7] o
AN HE 4 () N HBAR FR N Z 4 P4 M B C 25 BRSO Py B 2 AR R S P . BE S AT B D . b
T M B ER L [E] )97 SR A USSR SS o

BRI AR IR

XoPTUK BE ER P S B ATUAA) 1) P AR T R it . ELAAR IR X Tk SRR Ay QA A S S LA

P 5 LA K LAAS R S B0 7 5 A R 8 3 A B B ), AR JE G FRSHT A 55 BRAR S R )
AHEGBIEE BRI &) RS SR

Bl BT

PEIATE “— o Ak LA BE SRR T U0 B AN A 75 7R (L) N 15 B8 3 20 R BRI ERAE . — 5
5E o

W =2 5 s

AeFE I RAZ 5055 . RS AT DUl I A B U N B AE 51 6 B G il Bl
W BRME S, 25 ER SN 225 R S AR SR IS 2 g, BAR DL LA
N

HAthge 2 BRI FR B ERER I X AR E A EAR MK

LA NEHE

31



32

AU TR 4 SR NG AR R B R A H AL, IR 3R S B LU IR A ety
WA N RT3 SNPECH USRI BB E A S0 B AR EC AL . 5 A S L
P HEA R, A BB IR B L S R th 44 SR N R R DL U A4 &
WCAMBEAT N NI FH ARG NSO BB TR AR A el . bk
B T A4 SR NAT A5 B 3220 8 3 iSO U O 03 B0 A AR B JBAT R L 4 B
&N

P B P8 0 AT A ) R U R S B A AR IR I e R RS, BRI 4% SR 22 4
1. RAFEZERESBHZIEIER

P I BEBE B AT A RE RO R H P SR R 8, JF IR IR A UL B B4
SR G B A NSRS IR S N B DU R AOF BT RGNS iC WU B R A0 s
AN O E BUEE LA, NI R E R SRS BB RS A A, %
B2 R A AR AL B

2. ESHPENRER

IR 2 I B B 24T, AR BB B AR R S B A i B S E M oL
BFICHACA BB T IR

P IR NCRE T8 PR — A SR8 3 P45 A 0 0 < U 25 5 Ll A B B8 3 B AL 2 LA S P 3
SV NEEE v TR

P AN A BB A D9 40 SCRFA T 5 B0 2 e A 00 228 i 0 B LA T 52— A B
FLZAMS, BB B 55 B AR AR P b 5% 58 3 7 3 S S e ML T o
AN BT R o A AR AR — BB TR (R S A r] 5 At REAAOR R
AR < BB A AE R — TR 2 A

3.  EELHRUBATMLEH

WG H S SIS AR 18 B R e A5 5 TR PRI B« AR A A LA 3R “ 9%
FH7 Yo o A 5 5 3 4 R < R A SO P M B 5 LA T R S AR AR S AT o 7 B P SR
FEHAEAL SCRFA N TR Y A3 B8 28 R 1 Lo 4 B B 20 B P 0, P AR BN B 2 e 1A 3t 5%
B AR A 3 1) 9 AR B

PR AR 35 AR AR A 1 25 4 3 20 P AT 281 1 2 [ R R AC & 20 BC ok R AR P b 38 % 8 1) T
T F 135 R o 0 AT B A B PN b 4% % SRR I, e e S5 P S LA ) N 4% % 5
e

4. 4

FEAXFFAENEZHET, WP E SN ZIEAHTEMEEGTA KR, AIBTEX
BB/ RAENE BRI, A SCRE AR A /BB AR, MR 3



Rt A BB B AT AR, RSP RAMETIR T, H4SUFEAR T R /232
AP A KRB TR, BB AR A B B b 5 T4 R i e, (R4 S
A NIBATRIZR L5 -

5. RlEmmRz B

WL B E AR IFNAT . IR — T AR N B R RO A AR S 3 S8, —
TTHEAREEH NG F 0. BIRSCHRMR GRS 7 AR B A
ZAENRIRI AT, A/BA] RIS ATE G NI U, R A B A S
1 ) I L A 3t 5 9 3 F) 44 SR N UL B AR R G B Y SR B AR/ B S B LK, PT REB
R 55 AR 0P, BRREANRT, WA 2 aE e, siFmR
RN /B g A AN A 4 I T P P R S A

WA N R B BOZAT N A 25T 005 5 W BB B Al ek A 2B vh ok, W REBEAAE
A 28 IR T o A B B R D B AN DR A S b i S S SR AT 47 SR
ANEHFRIZICNSS, H AR S T BRI i A 8 58 8 AR A A 54

6. MSBANKBIT

A A NZHE N A A TR R, AR BN AT A . R B AT
B2 R ZHRRERE S, AR N A BUR S 15 4 SCRA AN R DR i 205 ) 72 1 e B
I b 55 20000 I AN AT b 55240

7. BURFFEAERE

DA 5 B R S PN AT A AR G B (v ) AT PR A RS PR AL B AN, AR %
AT BN Jee I 2R 0 At Py AR A A D A A 3 B B 2 A M SR e A 4 S
AN BENBRREESHAMRBARERE XA GFE R LAY, mAmRE
BN R REICEN K AN EAEY CRFE A, BB AR A 5 s e 1ty H TR RE [
FEdr; PAMBEE RERERN HWTREAZEEK, PAPAMBEERELIFFARR
¥, BAHBEE FBRICERN RS WA AR R SR A .

8.  EREBRRFUHERTR
KT A 2R G o E gl B4 GRS R B 4 SO 22 H A R0
— U, BB S A SR AR U AR s SR RERR DRI, AT AT — 5 1) L
PR bt B MR Rt i, fhEdh sy B,

I A SRR N HE B R A ARG IR 3K -

1 HET IR S EERIDT IR K RAIE S / LA B St A A ad 2 . R,
AT IR AT REAAE AT LAAA SR N B2 FE N 5t Z ARSI M 44 SCRF N A AL 2
e SRS A N T REMLAS 2 A TR .

2. ARGEA SR N HEAE B B B S B E AT AT BRI A LR R il
33



(=)

WIS N REAT BEBE B I B 2, A R SE RS A N, AEVA R LSS AN
HXFFENIA . FERZHT, WIS FH S AT IR G FER R, el
P A REAN A B R B FOE R DU TR 5 =7 RS S U (AR EA R T B A R
BRHAR A S R s AL SR N )RR . SEIR L B, HiZY. R TR RN R BEE I/ B
DESE PN = F2 VLRV CIER

3. AUEHFAATATEBIEE I . B, FEIER S SR NRIATEi AU IR

AESHHEHE B, BORMEH R

AFEG R BB H AR IR 32 B (B B 2 /0 70%) BB T I 175 A Hofth (52 550 77 ()
SEHAS, BOIRMHTES IS ER (EIE P AR K SoE EEE) -

NIEBIHEE F AR, ARG ] B S BT W OLEAR AL, BRI RSB 655 IE SR . Ak
BB A AN LRSS EUT . BURBLIE . I SR 5] T LN (LR K8 8 >2) RAT
B8 2 R i S A S5 S5 (U Un TRt KSR BF5E) . AR GIR alR H 2 B A T
50%4% 55 TG T BB S (i 18] [ PRz pP g LA (An i . bRt /R S 205 45 T di i Bal/BB+EK L
IV R G IE R BORSR PP IR S . IR AR B B O IE R A SR E TR, IR HE
A RABGOTGORRE S BERT, IRV HA A 2% IBILRAT NI BRIP G, TR SR A5 B VP IO O AT 5%
IS ESR MBS & PP RIRVEYRI G55 UE TR 48 1 95 UE 7 A% B R R AT N B B SRR 65 55 0E 0

AR G PR A B E D T 309% BB T B T 4R ) R (B W s R S E TR T
KA AR 6155 55) -

AR AR LB HE20% L _EIEBE T o [ I SR (B T 95 IE ) o

AN S AN e FL P 1 (B 209 LA L3 v [EARAT W) 505 T 3L e/ TR Bt T 48 b AR AT
[E1 53 557 T 35 5 A V1 [ 52 55 AIE S«

A G AN DR L B A 10% L 3B T IR 2

ARFEGTR AT T80 H T TATAE TR, BIauise. ABBGIE. i, 1M ia 2 kst
IR E BN LB NI EE A BRSO R IR S 587 B 5 2 1009% 5547 I B 55
UIvB

ARHE G AT PR T R R IO S A B T (B ek, Bk AR R AR FEERELLR . B
FEJSPEJE . Bt FEEFT LEAR) THR I B . A Gl AT IR EEHBAR B T AN R M I A DG4
aganiop

PERARE SR BR300, PR AN 55 LR T IR, o RigHER. 52
BAA IR =5 BB H bR, BORLIRE]” —T78 “99INESG” 70711, LL T ESS.

*YRBLAE I P3 H TT BURRRBEF G ( “ HOTBURRREE P 6 7 ) RAT B3 TR . %487 BUR L BT 6 2 i 7 U & / B
SRITT ROL SRS, DA AR I Bt il B B 5 SR o

34



AFEG BB PR AR U TR, BB 10 A P B 2 R — AN A IR R (A 75 22, TAHE
SR P PR B SR 1 L R S SR

AR G AT B PR R WA A 358 o BB IR L AB 5] B AR ATAT”
FEGIIFEREA B

A U R ) 9T 0 B S HE R AV I 2 0 W SR A S 7V B BT,
IR PSR ATy OO 9 5 T O 92—, LA R 3 R
AT,

A HE TR ST R S R

1. EERE

R NAT B RO T S B 7 1 2. 5% (M B TR B . AR, RN IR AR A
B A% I W o BT R AT R A B R A T A T B B
PR IR G 7 AT P i B 2 (S 18 T 1 — R B i E R 2.5%) . BB A% %
AT 5 H Bt 5z U i At H 7 BB e R H R, JFR TR RS
o QAR HE G ) B 7 A A BN B SR IR - P B ) A A B 0745 FE 2 < e At B2 5
THRIRIBLRS U BSR4 A R200) o 12% S (A5 FE R B vl OB A 1 A9 2% A6 A R
BT RIBE AR B SRS B

PUBVE AT A M AR TR 2 R e AR

2.  ZHAEA
TN B 5 J 4 0 P AR 0.2% M 2 FE N B . R, 23BN H A% & Bt 1
F 7 B L ZRSCER 3 A
AR AR PR LR (BH4E)
0% JG440,000,0003% 70 (¥ A E0) 1344 0.06%
40,000,0003 TG (S A% 2 0.04%
70,000,000 JG (75 AH) (137 73
#8321 70,000,0005 JE I 4> 0.025%

SEFE AT PR BN R REFAE 1) Y MO B8 85 A AN — AN A B 2 FE A B U3 2 1) e
Ja T AR R A (G R TR 0.2%) . SEAT AN TG AR AERE 205 H Rt ARG
A I AN H 5 S B E R H R, JFREREA RS

3. HABEIFX

B LR 2 WO BT SCA, AR R I AR S B Y, AR AT DG AR I < S LB BE (K ENTERL
B 2P, PG ANISEHITFSC . BRAT T Jog i 2, SRIBUSR e R 0 85T AR AT HIE 3258
Gy A 2 B, R TSI AR S AR AN BT, W

35



ITHAS TR BATMAMS LR 2 9, R LU B sk B R, R BEAR R &t 5
F BT HAB A RIT S AT R M BTN 2 28 A LT A B G i A A BH
JeAE Gy R, ARAE R4 5 B G i S 1R MU P o AP 2 4 77 14+1.0.015% %2 0.5% [ -

AR G IR A SRS B (F R L 5 S0 BN TS SRR —DIRR . TKH L Rkl
I T 2 9 (LA D 2 1) S BRI <t P A A SR sk U BB 2 B ) S, M S RNGE
B, BAEARE S RAL AL M B R AT 51 Bz BB . hAh, AB Gk RIA R
TRE 2 B COERAE A BN L 2 HEAT T 51 52 P 9 (B4 R ST AR SR LR 4T
S IR A BRI AT A 5 I (AR 15 FIA R RO 1 51 BUATAR 3 ) o

() a7y BoBUR

BT e AR R s M RCBOR, (HAERMS A E S (n& ), IR B0 T P Bt
FH A BRI

1. RilRmEesdl
FRAE UM 65 (1) 2R TS B (B BERR S SN B8 655 — PRCN I X PR3 W (R 1F) . BEARIE
PSR 57 %5 — PRCIE TCAR A (R 1) S BERL T B 8 3 % —PRCA IR AR M &, By
WAl s RAUF FFC B T AR B HIAR S0

2. BRARIRGTEI
FILAE PR B ) U A R0 (B R AR P S AR5 52 %7 — PRCN IR e i 3 01 (9 T R )
JEE R A o 1505 — PRCIE TG A 801 (58 R J2) B JEE AR S WA e A5 5 — PRCN IR T 431 (5
IRBNTE, B S S AE AR — 2t 1] 0 N2 5 B RS A% 4 B T f 8 () <, 7>
T TG AR B IR B
PEENAAZ B/ B B NR B FE N S i S [ A B B A T B S B A
I (A i Bl 0 PiE RN TUIRE 5 AR I ) B B8 7 ZE R 2 v ST W 2 (B 4 1%
Wi A2 CASEAT BT B AT B2 0 B, BN T s A BEAS Th SEAT 2 S5 i 2 3 e«

T I B A B 558 B EEATT R UG T BRI e o Bl < KU Y
KRR

T Y MR A B T 2O SE S5 R/ 3I RE (lt e 10 ) 482 52 A7 56 6 B0 1 A7 28R 0 e i
) Py AR 5 3 K A RO A RS 0 B

AR IR SR MBI F, NI E R LIS G 2B

4 73 TE A I H 5 3 1 A B S TR LAY R B LR PRy 1 15 55 2 48 R A A O ST
P A3 8 3 T DRI ACHR 3 B AT T A BT 3

AT AU B _EANEN TERELAR SR

36



(=)

XA B R E S, AUHE S SARMAE - mAERN, MUARBRE 508, A
VLW S N E O A NS T e,

BB

AULIARE E R RN — T R I B -

F5 G
JEERR S e 2 2 25 (e ) (R 1) T
JEEAR I A S 2 B (N T ) (R 1) AR
PR e 25 73 (5= on) (R i) eV
PRSI e 2 25 (78 7o) (% 6T IR) Bt
JEEAR A e 2 55 (3 7e) (B A UR) SV
JEEARZ A 2 7 (R oo o) (R H RIS Wt
PR e 25 23 O oot o) (B IR ) oo
JEERR S e 25 23 (S B o) (B IR ) i
JEAR A e 2 5 (Vs ) (R IR A T
JEEAR I P A S 2 5 (AL e o) (R H RS 4l
JEEREIE A e 25 B3 (N R s o) (R IR ) ARM
JEREIEH e 2 125 (5% 7o) (B H RS eV
JEE RS e 2 25 C ) (3 ) (Rt SV
JEE RS S 2 525 C 0 (36 e ) (B R ) SV
PERR A e 2d £t 27X R A (36 7T) (R 1) eV

TR B BRI N A, NI BRI S MARW B -5 “—, FELIAES
BRI ) B B R S #7s — (R)IE T T N B 58 5 R A SRR Y — LA 3 B B 3 O R B
A7

BTTI RS / oA / SEEERnR] / AnehndR] / NRTxHHEA

AU S B AL CWRTTXS PP/ e s/ TEgE R b/ AR IR/ N TR R
A7 AT 1A U SR A A5 ol TR KOG S B A B T B, DL AT RE R
HUE B R

TAAEFA TG T A BB E, Bt A A & KIPRC R T s BN 5, AUt an

“AHE G H AT AEPRCN B TS b (3 B 3] 15 Sk o IR A i < By Bt 52 10 (MDD 52 76) S5 PRC B T %
eSS NNV Pl b <758 A A B WG 30 & M ey S S eSS E ST
T (B DAATE 2 FER B T T4 (K 30 AR SR I 3 58 el i

IR, T RAARRE R, EFEARTENEREZSR ., TEyFe iR BE: / 50 TH
KMt /T AR DL BTN T AR S AT R NE S A 5 AR, PRC B X i 3 A [l 4R A 22
HRITUEBMBEZ FIRFEEA R BB FEIFRIER, BT S MR EER, SRR EAR T EIA

37



()

HESE, TR B K / s EE AR AT RE Tl T IR u S B B / B A

I, A1 DB T (EPRCA B T A A 0 1T 35 ) o 45 B Sk ik B 10 (1) 45 90 8 A WU B2 TPRCA
ENYIERORUli e | P

a5 BRBUR

AU T YRR BRI T A 2 O LIS B 7 O “iRiE 124 K4
T A8 3 (B G3) P 43 440 0 2 % (i) 8 A R 4R AT A0 BE R L 9), Al i 5 BN R B2 T AR Y T2 ) -
am.jpmorgan.com/hk*. 7 ENHIAR R FH M F, HACYRIEA GRS —% <. ARESENIKE
R SCHERIFE AT, PR & B S AR O s AN [ 5 2N — (Z) sy — 45 31 B
MY IEAT HUAS P A 65 1 S0 AL WAL 2 2 LA

AU AR RS BCEGRT , W BAE R I  MBC A 5 HOR ARSI IR (AR
IS ) R AC AT A A HR T, U 0 D A A 2 A RS e . el T P S R i R 1581 A
[, PRI ()7 R ZORANE ] T A B, AR BT i 2 WA s “ T, HA B R i
ARAG 7R TR 22 57 O A BB 2 TR (5 8, — (DY) BB — 2.8 H R E R K

C

AUHHH ZBE PREEECE” R CBERE AN, A BT B A
THC E B BBE T HOW AR SR L A I S 2 A, R AR () WA 53 AT A5 T S B BL
T R B s T ik 2505 7 (B H LA 53— R B ik 4 (R S0 e 80) &2 / 3 (ii) o B R B
AN FITE 2y @] REXT AR G BRI . BB EUG SR, BT REAE HAR NS b #13 Ac A
SR BTN ELHEE, 2SI A E N T NS . IS0k
a7 SIS WA T T HABL A BB A AOAAAE T e B 0 N B A TR
WA 3 8 — (DY) a0 BOHOR — 2.8 IR S B A7 .

AU A RN BCBCR T R YRR 2 e ST T 2O LRI/ BT RS,
TS EAR G, AR e SO T sANE ] T A BB, P i B 4 2 ) i a2 i
(BB <6 7 BT 35 )30 et P e LA LA P S 5 LR P 3t 43058 2 i R S A 5 SRS, Bps
WS AT “ T, HhE A BB AR A 1047 78 TR 22 5 Bl 0 A B A TR AR A S -
(VUM 23 BUAOR — 2. 3 IR B A

Py

AU o I TRIR VAR ] SR A & AR, I B
A AR PP T DL e B AR B (ME ) A B W) Bz A b 2 e e N, B8 BEAR A G () A
PRAFZARIARAT . 220 USRS Sy R M ARSI (GE PR “p B PR SRR T “O9fiiA
He 2 ARG TG RERE A Sy R AT BRRE ], O R O ] 2 S (AL~ 5 00 70 5 ) 23 e R < (T
VA BRAE T2 5 H R SINIE (F s I [8]) B B BN B S2 AR ) e S (el B E2dic. T30 1H)
JREMC RIS BB R ZOR, TR L R AR5 HAREL” .

# IR AR L L M 2 o

38



(F)

o T Py b G B S AN, B A R % P IR TR] B RE T AN I T AR AR I B A
RTAIEGHENMIHE SRR IR, S WAT < FHLIASEE R B RS 5 7r ~
(NVEF T A B B2 58 55 Je G SRR — 2. A A R 132 i 6. AR L Tk In] 5 e 4
B

EAULIIFEE 5“0 AR T ARG B VT B T MLE SR R e . A
WIFSEI T MR T .

URAh, AUEHIASEE B RS — AR R SIPORFREE A T e AR B S R
% [N = (47 5% [ 3 vt 0 02 52 5 2% DR (D BT 51 0k T3l 2 T st 2% 00 (22 AT ) (R B80S 7 W o i
ARG L (19334 R EIESHED (BT E0E XN (19864F S [EHE N BLIGE) (Z2811))8K
S L 0K BRI RS A A, A I ST AR BB B A 2 BT i S A AR AR
ANFEATIRIRE B SO EUS REITEOU N FEA R B AT 00T 80 H A G (9 A 25

A N SLZE R BN o A 8 B 9 0 B AT AL 8 S AT (R O ) s Al & ]
AE SIS A S B R B E N EARIR I . BB BUR RIS 0L R FE @l SE AR b
PUEASL SRR, B ETA NSO s R E AL, A BN AT 408 W5 2 2 IR R L
I 2% 8% [ 4 B AT N AR e A8 AT SR 7 24 DA 7 SR 2 A B i A7 .
AT NN FRIE N, AT 6E 75 S0 S [ BB S B e .

H6

AUPE TR R TR T AR SRR R TAL BB, T ARG
R BRI, %55 A A AEH T A A B I B .

ACARIABR T E S 2T PR A AR G A A B (K S B O B < AT S i v R 9 1 T
AL AUFE 3% o BT A BB AN A, AR o A M 5 1) 4 A B [ 5 2y
1%, AL AR LK) HI 311D, IO S AN I R B (L IRI3 %

R RS 7 a5 AT R TR T A e e 1 B PR VAT O 2
H T A I B SR LA BB AN ), R KR S AT 7 SRR ARAT e K S 9 b A S LI A AT 1)
HAtTr e 535k, WA B S HAT S AR AR a2k, A Bes 3wl LSy sy
W, ABARIEGAE A MUK B AR SZ LS T SR XS o

KT AEEEENME G PIWREFERRER, ES AR “— &I SRR A RS
7R — ORI T B 3 A0 5 I B SRR — 4. AR FR I ANIRE [T O P78 L L 5. AR JBEfel 4%
B g 6. AL B B In] SRR AR

Bz (5]

AU HE T R TR AR S A I UL ] R AR R
EVAURE (] SR8 (B R . 1255 R ANE R T B B R )«

AIURE LR I S A7 3 5 12770 B AR I < OB [0 R ) ARV 7 a3 o i T A e e B A0
PR B AR AN ] B I R ST AR 7 2R BT e DK R P 3t B R LA A T B F LA 7 50 534,

39



(t)

\)

(1)

(+)

RAE B E BT S EERA PRGN, Al v LSy bl al, (HAS e N
BRI B AN 32 LA 7 S I m R A7

RTAREGAE N B RS 0] Fak ., RAGFFA S EREm . AU M &R R TR,
SIAT - A LINEGHORA U AR B2 — (ON)IE T W5 9758 5 I SRR T — 4.
AFE G FRIAATEE I T < 5. HE BEIR] RS 6. ARG I B[] S R A

i

AU HE T R TR TR, S AU O R B e A R B B A R
NABAEAF AR 53— TUE G 10 O A SE SR 80, BRI M AR < o 78 TN A Tl i 8 40
(EF RN — DR M RG] PATRE P d1 T o A A S e LA R A B A S
FEE AN, B8 “R” TG T A B .

KT AFEGAE ISR, TES WA “— FHEE IS 1R RS — (OS)&EH T
WIBERE IS 5 A R — 6. RS G Al e Im] S5 Al R

HHE

AR I HABC ARG E PP T ZE 7 sl E X NI BEE A IR - ()4
RGPS - 1R — 0, ST« AR S A AR .

R R E

AP PE - MG ERKE” R RE &RKE PSSR T
am.jpmorgan.com/hk#H T AFE G 2 B ... BRI AR W] i 1ok 350 P (852) 2265 1188IHE4% BE AR JE
SOOI A RAF B RE 7 FHU TG & B EAMIES N “9” .

Agi T RIS PIBIE B IS ORI I EIRT IR, DR A% A SO A TRk s R A
J5al = ()@ RS — 1 R T Y e R R i I Tlam. jpmorgan.com/end fit 45 ARk
SN R, B CERIACK AT A HARER N R E I BT G S R, R T AR s
EV R S

s

AU T MRS TERE” AT I AR S KR B EIE R T AN S H RS
BN B E 0 oA H 772 T2 am.jpmorgan.com/hk # 111 %, 7

AT T RHEE AR P AAE SR SO RIS . I IRIRI S 3, DA R AR SO A TSk s R A [
Jra - (W) HE S AR — T B EE TEN L, “CEICHAERANSE S B &R BHE I A
HTERE AW ETT R, 85 g A EE A 195 (am.jpmorgan.com/en) P U 5 LR (14
A R EHAB A, PEEE AT — N HRS BT A .

L TR AU M 2 A 5
L TR AU M 2 A

40

N> M



+—)

(+3)

(+=)

(+19)

(+3)

fRIEEY

ESULIREE et E“ﬁ%ﬁ%”—%¢@%“¢ﬁ$ZEE£%&ﬁM%%Z@ﬁuﬁ%%ﬁwﬁﬁ
KRG, BRATAE I Jp I i) T EEAR R B (ML) A TR A 7] 2 Fp Ak G e 25

AR T ARG AR NS B SO RS I AN TT 3, DR B SO A A E IO R[]

T7 3 = (B) & AR ATt S AN 7 07 T I A, AR G R FERRL B R A
Lo SO AR SLE R T 1L 95 3 I (072 AR N I E 37 T e SR B, B A /R SO S BT AR
JE BT

TP 2 SO

AU AR AN ST I, A AL T IR A I A AR < (M) A B
A ZIHAL G SR B ST BT (VBB SERNATG () BER A BN (i) T 2 42
FEAR .

AR S RS IR BRSO R S TR 30, B A SO A O s AT
T7 3 = (B) & AR ARt S AN 7 07 T A AR ISR A, TR T AR
S LA SO B AT T IR 0o I A AR Y AR B8 37 T e B 21

BARFEN

AU AR R, AR OB Y NIRRT N 25
TS BN AT ERIBAL R A 80 A A B ] R s A F o SO A T 80 2R 5 A\ %%
B B RO AT — (o C B LI A R AT B LA At 77 U - AR AT o] SR sl At = S i
7. 7 HIZAENAE T A 5

AT Py s e BTG, A e o AR 8 5 ANl T R4 R N 22

BB Z LR GBI IR B

AU B A AL A B AR S T I v i W AU AL A AR AR S S 0 AR
ANB LA BAHRE JE 3 AL ANIE T A BB 2

HAT, A AR S AER G EN . SETARRESENRA B S B, 1152
AT - Ak ETEE MR BB KU 7R — (R)IE T b B ()20 5 RS AR TY - 6. A
B I B[] AR — (L) BB A A

BEEBTREARS

AU R I LA AR S R R R A T E TSGR MR I G BT
R HmETr s e NS HITRE . SRR, JEANE T A B 2 0

XTI R, AR “ =, eI SSS, EEE AR ST SN, 2

41



(+7%)

(++t)

42

GEIERF I ERER, PR RTTN - (2B N RS IR LN 3 7 S L
I E M 2 R K A e gl AR SE O VR 41 T (R AN W BT IR e et T 3K, RN
B2 k0 T A M B AT A SR A S S A AR HEAT T RN A

B REHZ AT

AU 5 BRI AREL T T, S EBE E  HE  F A RBE R A2 B < (I
PNATIR AT R IHBCAR T 20, IR 1 BRI £ (W ) A7 PR A R 7 — SRS O T R R Ul B ) 12
BRI IAE L H WA B B DR A W AR SR 7 (B FAEN T Wb 3

AR BB A AR S, AR “— . B ERR U AR 7R — (L) BE
E AL VRRIRIE ” 1%, WIAG T BB A i S SR el A AR B A S B LA AR B, O
HIBT T A IAREBE NIRRT e AT RN s 1 Py AR RN RN e B LR RS A 15 BRI ] AU R 1]
EEES s aie 2 NSRSV NN S e

“BEHRE” T “BFREANBRE” —

AU BT B HRE” VR BT AIBIS T AN T A PEAR. &
T T SR 5 A ] 1 £ 0455 A N DR 8 T AN T RE T e R 5 95 3L 55 / DA

ZAENEANEH T A E B . A BT MBS AL, WS AR “—. FHELINES IR
LA — (DU SCBU ek .



BB FRENESINE

fE

i

JRERR I < () AT B2 W) 05 A S L L ) AR I < 2 A e U W) 3 T Bk T R A 2 H 2 HE R 7 1 4
IFFEAR L — VI GBS A, I HRE RS, TAREG MR TR I, IR ] e S 80
B FRAR I HE

R R

—ERL AT MR T8, DM SR 7 S AR eE B X M T AU B R T8
FEE R R EATE G 2 M ATER A A E G UM A5 PRI AR B BN . Wk, AR AT RREAT R X
P S B A R R A RN AT B A AR AN i 2 R i WA I R R i vh 2, AR il A 5 P A5 4
A RR R

KRE: AEEEGIFARMIERE( “EE") GEFHE) (Securities Act)(ZAEIT)( “1ZIEA " VETE I R Rl 28 FE X
P A AT AT SN BATIE 2 SO o AN AT A AR AT 56 [N 1 (US person) R BB, JET BNLE XS I 1
BT ERMERSN . BT S, RENLRIEAAIZIZES, SURBSE M ST SR A SEH R TET
AT G (ZABAT) B W 16 51 S BGR S BTN BROT 2 4851, BB A1 2 CGEEE N BLGED ((“IRC” ),
SR B TR BUA (R R ORI R 4B ITIR),  BUHAT TR EMAT AR % Se (IR R SCER5 Binig)
BTRENLRE L2 N

1. HSREBOTHEEME, R TREA RS EETEEZAEAMANN. —fckid, #itms, “F
EFEEZAEN E SCEFE LI EMA N () FFEEE AR RS Citizenship and Immigration
Services) K HMIAMNE A G R( “40R 7 )ERGIEE “SeiE 7 . @ “IumE T R, —
RIS ()N AT AZEE NS E B 5031 H K ()i A TZFEENEREEEN HE,
L EENEEEEEN AR =2 —, B LA RN EEEEREENERN AN —)E =
R, ZiUFH 45 T EikE i 183 1

2. Al A SERBLR AR, B S E B [ (AR A P BEGE 73 DX (G045 RS AR X ) BE 7 B 1R
8 A R B A A PR A (R B AL N L ) Sk Ak R A1)

3. ARSI RSG5 R TS BL 3 5

4. FE[E BT VERREXT HATEUT A 3 B K — A uk DL S N B ) A G Ay v ST, BT
19964E8 420 H CL& A7 (£ 1M T-19964E8 A 19 H A A E NS FTI A Tk e (5 4E; %

5. PIH—AEEA ERALY MBSO AR5 E AR ( “HEBINFFE” (& 28 B 5 AE AT
ARV X AT BT AL S IRCEE 1471 81474 Firdl . CEFAMIK P B & RED) ( “FATCA” ) R ZATATES
BURERL( “1GA™ )2 58 ) K3 E (0 ESCE LB TiR) . — IS, #AINFFERAE “AF Sl
IRARJE “ EEINFFE” (FF AT MIGAZ i ) ARSE [ L AR S b LA g2 fA .

WH: HTAEENNZIEESTR, HHE 5220004 4 iR 55 11377255238 K 255240 26 B 1), #it,
AEEGUIA-PBAG T o E AR NIEE AR A A TR ARG E . MRS Y IB T E A TIRE . A
B[ A TR R B A TR R B E R, (UWRK THRETWAL. S~ Aa. akES. thasisit, kb
AEATT—J7 5 55 N D3 (85 1 195 5200047 £ R 55 2 7373 (L RAE))20054F 154 18 ) T-ROMZR 3 X LA L HL
FRABAEES WP L. TIE LSRRI B AR ZE S U Nt R T & ik pn) Hof ik A 5t

43



S BIVERTIHABA A HFIEHAN N A mT AT U0 P AT S BRI S 45 . T I R A A S 2
B ML IR A AT Bt - SR A A S B U B BRI N L, IHE A RIS O R kAT

BN AL AT AN HT I S R ARSI A 52895 (IEF BT 575D ( “UEFRIE” 55305
25 TR IMSBHEAT 32 B R AR T A4 1) SZ BRI TH R “ 32 BRBIEE G )48 8, 1T L 52 PR 4 44 B4 W] T N 0 b
P ) T https://eservices.mas.gov.sg/cisnetportal/jsp/list.jspHL {5 -

ZIRGIEE S AE e AT ™ i DA SR 7 57 (8 UL (20184F-E S R A TR (T AR T 4% 77 )
FA ) ) B A s BEFE = i (G S HTIN 4 ey BRI JISFA 04-N12: A3 S A A5 FC 8 7= il 03 201 S n ok G A
JRIBAIFAANLG: AT SR TE™ i (138 ) .

ANHE I FTCIRAF BN BB R A HEBOA AT, IR AR EINIR E A RN LR B A SRR R EAHEE
B Tt KA 2 (R RSIE 779 2530456 % / BR30526 HEAT o

A U S AT AT FL A R L T2 B ) i S S B 5 A B T R AT O SCA R B R AR S P 57 ) B2 7
TRIFAR ) 0 I e A BRI E N O SR e Wil IESRiE A R AL A A SR IR ANE T o Bt 3 e i B
AEEGUHT, FUNHEZIHR R R IEE .

5 (a) IR LE T 125 5304 2% I WA L8 21 (8 UWAESR 88 4A%%,  “BTIMBNLRBE 7 ); (b)IEHRIIE YR 58305 5%
FIEAT %A1 I I IE 57125 55305 (1) 2% FTHR AT G N L BB 3052) 2 TR AR M N L (S FR “H KRB ) Bli(c) - HIE
FRIBAT AR F A3 P 2% SR 26 AR TTT 255 2 AR i fig SO N 2 BEAT 8 40, AN ELERBRINIE DB I A A% R B
ARt 9 35 AR He At A SR R A R B, R H W B AR G ) SO BRI A e i W 5
RN, B R s S A

U AR <

(a) BB G ARIIE YA 30425 WS K, WIS 5 R AT 3L T I — R WL 58 I

(b) A RBEBEFRIEUEIFE R 3055% FRIEEIE L, MR J5 R Oa) Fe ik TR I LA 5 2 i oy — 44 Rt
o

BEAh, LA SR (R SURAEI#E 8 305(5) 2% ) UTHRAHIE 7725 55 30555% A I 31 32 B A 2 <5 ) 4 40

(i) HME LSS NFFA BB, HARBA T d— 4 80 4 5 A T B BN AT B3 B (A B R AR
A (HAEIHE SR AAZK T E))s B

(i) HME—HEON A SRS, BREAGELZ AR NN AT SR FH IR 2T RA R B8 ),
2% I BIE SR (FEAIE 71250 2(1) 26 T 508 ) BIUZ A 52 25 N TR FE L BUM AL RS (N 18 o] i34 ) NS AE 123 1]
HUZEFE OB IEIHE SR 305563 th A AN A2 RSN H A ik, RIS DLER b

(1) T LA 5 B 3 B AIE 27 10 55 305(5) 2% T O < A R Nz, BRIAI R 1 HIE SR 1% 45 275(1A) 2% B
305A(3)(i)(B) & JITidk 2 BEL) L ATAT N L # il

(2)  IFTEBIEA L NFALSAAAN

a4



(3)  HeibJPRVAHR AT AT

(4)  TAFHIESE305A(5) M40 Bl

(5) RN 20054 1EF7 B A B (B B T2 (B S R 5T RGBT 2 36AZ BT 1

M BT R,  RBRUARRE S AR R DU BORE S BEIR S RIA, 5 R R R BUZ S Bk

BERHAT: AREUIPAR T BIERIRA, A B BRI 2 e R SR B b A, BB
SRR 2 R “ BHEORI GRS R R 27 )i,

PRETH . A%E, ARE U LI S RGN B R, TR SR 45U R SOE A
FIEGA e BRARAIES: . ATE S UL A3 S A i S SR A U B 2 BRI B 2 P, 5 U BAN T 7
JORAE LU By he R A G B

WM M RIE AT S WAL, FE BRI S ) A BRA 71 ( “IPMFAL” MRFRASIE S H . HE BUHAIE
i 43Class Order 03/1103, FRIPMFALTMRPHFE LGRS &, JPMFALSRER S~y (200145 AL (B HE )
(A FE) AN 4 AR5 IR I RE « IPMFALIRIE s 0SSN B 45 R E i ( “FBIEIR 27 )
FUE, WA SR SIRPNE A . IPMFAUKT R IHIR A 10 A58 <65 158 B 5 i 2 ) B 6L 67 Bt

A4 HIHCEECHE N & JPMorgan Asset Management (Australia) Ltd ( “JPMAM (Aus)” ). JPMAM (Aus)iF5 4>
FlAR S5 R, 51579376919,

ARG UIFIFARRT & 20014F A FRE(PIBIEZR)D (A FIE) I LRI EE SIS Sl fa i ] . ALy 43
JIAE I 2 K AT BEAS P2 e Sl e 2, HLIF AR S B AURIIE S B3 B 55 IR R A S ( “WRIMHIENE 27 )
Efle BB T ARG KRR, HPEIEERIEH, P BURIEE TSR A . S ARG U 45
COT AT, TR RAZAE U K HE— P R

RHEG RIPMFALECEL A 2 o e ot ARELN . s RSB ( “pE N7 VBRI BE T AR G A ]
NAFRAATHE, TRARUEA T & 2 RIBCHE BT BB H AR IR BABUEMTRRE B . 5T ARSI
AR rREE N AR, TR ARREE N L5 R I, EBEASRERE N R GR . AR IR AR B4R 47

B R BORAT AN FE B B R U A FE G U T A K SRR

JPMFAL CLR BT A 5 B TECHE T 1) £ A i < 30 W 3 P B B T A B AR B it D 5 U (A SOl R A
DR AER . AAEFITEOLR, IRAATE GBI LR AT IR R I A R A TR G 12 55 1 47 56 H DR JE K
A B HERT

RFRE N L0 AR I < 0 TP P A B B P S S PR AT AT R o R N X AT e AT AR 43058 5 TR
A EL A N B A DA i 77 P A 3 i B 5 (A (R T BORF AT P B E Bk L AR 5 % RS B A AT
R N AR R U B A5 AT A Lt 5 1 1 S ) 7D 55 52 B B AR A Bk it AN AR I ST
FAEREEB R

RSV BIES R, AMEN BIFA BUPMFALEAT AT At RR N Ll B3 T AL ST EHES, IR

45



BBt T AR G AR AT BB P 2 SRt ASE BB H N BRSO BERE JER T AR L BB H s
W55 K%/ BB IRDLER TR 22, HLAT eI PR B S e S A th BB Vg Pl B T A B

I, A ERBEE T SR AR I Gl AT BB BRI A R W (LIS (AR T 25 8 % o Bl AR il W 5 i
SCAR)IFAE T RS ER BB B F AR M ROL I R 5 BB R TG 2 . HOH SRR BB AL AR AR
FTRERT, TFARMLDARE I W5 KBS W

TR

AU F TR DU AFRES ER) “FER T BN E AR o AR Gt B 354N A AR AR A A
Ut P R B el JE VAR AT ARAE R DO B R, SRR AR A B e Ut R B A et R VA AR AT A £
B PR RIS I AR ZRPIE N 2 AR TS e, RPN 2. BB iR M 2 (AR 8 T A i A A B L
R)EUEAT A AT MU F AR BN U PRSP EE 01, B 2 IRHAIE B 2 BT T LA G HL
RIRTER LA WA . I B MO RS R AN AR 2 RIAAE MM . AR TR MR AN AE A TT T
IR T ARG, AR BE R AUHE AR A G U W P A T AR R T U TRFEBEBEE MR
W 55 S8 ) B R VB 52 BB T ARTE G AT AR IR i XS (6L 458 (AN FR 90 R H e Al W O B 2 A B P 1 DXL
I LR 7238 5 15 BT A B OB 5 0 U 555t ] o

R B R B8R

R

Tie A ARFE A N BB DA AL BT AR 48 4 () P A FIL AR B U P ATATAR UL . T (e R IR )
B RBSRALEAR A A SR, BB RBAKTICEIT R ER T AR,

L HSE A T RO GRS AL A AR, JCRHARBESCR BRI (M S AR, G DL 901
Ve

. e B AQE ISR S AT S A BERHI R

. B AR A R A A BRI 77 50

. BRI 7 S R N SR H

. A AT 2 G TR 1 N BRI 7 20 8 T3R8 ey O BORHI 7 2 (1 B AR LR T e 1) A1 1%
W)

. LI S R 8 L 5 U (AP P) B 15 s o i B AR BB 20 ) 28 AP P ST U (U A ) A VR 7 2K, DA BC B
ARENAE A RPN K&

. P B AR L T A7 AT BE RS MENC B FE D AN BERE, S T RE, A OGHRMAC mT Er  110 FE 2% (ff 4 510
245 [ ZO0 B0 5 SEPR AT AT) o

PE AR IR T RE I A S S I SRR S LA, BATATBCE BN SRR . RO S FEOCIIR I “ B iR 5 L

46



F7 VRS NBERL, SRS AT RE TR S BRSSO T BTN Sk, T4 SR BT A X ARy A R T
FIREAN BB I T2 o O A AR S BRI 55 LA T RE A P P SR () 6 i S5 B O N B e Ll
Fofthr it A A

fic G A CHE N\ B R B 3R T EL P sl www. jpmorgan.com/au/am/, #5088 3 7R T TG 4% ic 5 A QN G0 P 0L
B

THER, AR VLIRSS PR T REANIE A TR B . BB E R AR MBS B R . B
ERBA AREGEISH Mg, JER. R m R IR HoR A Spt s T AR SR I 55
Wo B, BIEERREERARESAR LR RER, 2T RIS &

=il

JPMAM (Aus) 1A G B AR RS AT AR I <58 W) 3 Tk ORH G I AE S B AT W8, JF AT IR [R5 AT oA Sk
) RS, AELZ0AT AR 0] BT G BB BRCRT AR IR TE A & BAT B s T B D S R BERL

TEAERL BT LI LU A R A

JPMorgan Asset Management (Australia) Limited
Level 31, 101 Collins Street

Melbourne, VIC 3000

Hi3: 03 9633 4000

jpmorgan.funds.au@jpmorgan.com

AN G U B A5 0B PR AR A I 2 A AR, DA (s ) Bl 1 AR FEI , TT PN R AEAR T RRA R
DR o SRR LR B AR P At (HOE F 3 R A A S B 5 2 — 3

DrATCRE ARG A S G B A5 . IR R SO AR AR R T BB A . RIS e R A
NP ATFTHE— 20 BORITE Z BRR AN AR IR IR, BUEAS T DUt RS oL Y, LA fE
TISCAF ZIRB AR I R RATE AR, TF A R W AR T SRS I BB T 1250 H 3 A
Je AR ARTI i) 25 JR IE Ak 7 1

ARSI B IIR L W K “AUS” ZARETHRMINET T, Frifide It K “cAs” ZhRE iR InGE
KR, itz “pEART” K “RMB” ZhnE i NRICMEL M, Pritdz “Woc” K “EUR”
ZHRE T RS AT T TR (E SOOI i 1) 2 2 AN B A 03 [ iR - B 5 S — R B 7, ik
Z “Fgt” J “uss” ZARETIREMITM, Ptk “WIC” K HKS” ZhRETiR AN RICHE &R
ITBX( A7 )20, Pritide “4ioe” R “Nz$” ZARETHHRH I 0Tm, itk “Hmiion” &
“SGs” ZhRETHRHIINBIL T, MRk “3EEE” K “GBP” ZhRETIIRSEE T .

FRARFEAE G UL RN A ME, 10 WIACKHE G ({5 FE 3220 0T 552 HOTR1IAE T AR I < 3t Y 30 182 B A AR )30 L
(IR e AT R L ZWSIOR TFE LI i

BREFMNARS U B Z AFFEMSER, PMEARREZRESLD. STEHE., B, &, BEmHE
BRI B B . BEERENFATFHEESRHAFZERAT, PRERNUTHEFEERHER. HEAUS

47



B (VEHFRERXSMX ABRE . WX, 5. FH. BEREEXESHHBINE RERLBENE;
(IFEELFr R E X B X A I 3K, 1A B, BRI ERES NGB\ Z EFINCRSE; (i)
BB, WX, #FE. % BERNERESRGBITY R R, Bi5 MHRAMER: RivIESE
BhZ AR ARG R

48



AT - BRI Sk 2 R SRS R
5E
JEROIE P S RS e B (ARG )2 — HALEEEE G, MR 33T 32 T°20044F 11 30 H IR FER L (224
WEIT)( “ARFCRA7 VM RAL, 2 EBIEEITETE . R ORI EBER 5715 GESR S % 61)
(“ GEFKIATEBIY 7 1042 K (CRALEFCR LEEET) (“ GEESTU) 7 )IRIES IR
ERI (IR VA AL E TR G U AR AR BB TR (W AREE & BBt it-dl)) . FrdiiE i 2 il )
FRARXS AL G AF HAHEN BRI 15, TRAVRIS A VA B R DU ORI . BB iE 2 BRA RPN R AR J
SIEG A BEE , SO AEE GG G AR AN 5 B B T S B

A < DA b [RS8 58 2 R, O o [ s B BRI L “PRCT A
EE - JNESTN

FEE KRN S SZ I WGP RES KA BN EF ARG, Fit, RESKMER kR
A0 ) AT RE_EBRAT B

BEeAF

PRI G Q) A PR RO AR G BT BN, 224 ) T AR A B R ST N BR 2 R R 32 A PR M S I
Al BEARR G I A IR m) (BN VBB, FOMBERURE AR A A 1 — B2

ARHE B H R B B R T AR B A B (M K) A PR A R (BB BN ), TS AT B T IR
SERIA R SHE AT

BB B T BN HAETC AR S B A B A N BTS00 TR LB B e 4% TR E A SR il 5 5 A 2 B
A PR RAIE SAT FEB TR LA P AR S (R “BhEE A ):

. JPMorgan Asset Management (Japan) Limited, J¥—% T H AV ML IR A &

. JPMorgan Asset Management (Singapore) Limited, % TS In3ad i BoL K 2 71

. JPMorgan Asset Management (UK) Limited, A—% T 38 2% K EUR BRI A K&

. J.P. Morgan Investment Management Inc., N—% T 3EFUE & A EVEM LI A ] .

i bR A S PR N SRS SR A AT B A BN, BN TR MR 2 1 S St (U0 ) PR 4 T R
HANED—A B FOTARE G A SR EE BN () (KT 0 BORME T A5 5 B (K47 B o5 A0 4R

W o B BT AR ) BV BR A BN (U ) ) Joe i 5 T 1 7 BN 3R B

JEE R < (I ) A B 2 R AR DA B RS AR 3 0 8 e A P DI 000 PR A PRI 1] SR A3 R A ) LA
B, PRI SR AR AR S GOk

IEFEHUSEFLAR S (M)A R AR “HTHK? ARG 2 ZATA( “ZIBNT ), AR ) T A Mo SR
AL CRAENSBD) TEMREEA A BN ERA A 7 f i 2 5 R A ), iiE A IR

49



N FL YT 2 RS OR M RO B A R o VAR T TR AT 5 [ O I 4 [ 5 A ) A )
BUK . HTHKSZ BRI A G v R HR (k. A A T5 B 4798 5 The Millennity 1H:124%, HiiE: (852) 2918
0102 A5 (852) 2259 8806) Wi EF .

FEAGFERA IR, HTHK AN AR & 2 PR PG R AR AT E . B RAE BN / BT AR
ARIEEAF B M BTE 2 TUEAN, B ELNK A SR AE &2 BBERIUE R SR FITE . MRS FE R L ETE
RLAMKAH, TAESURATN “BEaR” —FEIZ S ML BSUE AT EZ ZFEA (8, HEHTHKIT
o AR HTHKZR AT Z BIFERE N ) B B0E R ST RO B 238 R AF 4T, T8 A A8 SR
PURIITEOL R, KA A G BUE AR B N RIAEM B, BB R AN AR SRR
BB, HEAFRT RIS DG BA H ZAZ A AL B L H R NERZE LY N HTHKI A 5TE
BRI AR BB g, BT AR B A R A B e e SR N e B AT U 2502 3% IR O o A 7 s 4
( “OFAC” VR HTIHA N, HTHKA &2 5 K25 BAG SIsAE A LS TT R AL 3R IEF R O — B
S HOFACK MBI 78T . B H I 23658, HTHKECESR AN FERH AR E A 40 . HTHK(ELIEZZEFEN) A
SR B AT G AT B UOE ST T

IREAEHEEL, ZICAN T2 R AT G B

HSBC Trustee (Cayman) Limited A FE 4 (19 FE - M SO ( “TE SN S ), 1A F T IF 2 B B
WAL BR AT, A EE AR A R WA R E AR, Tl A & 5T 99k 22 SR i
JRALI BT A F] . FEETENEICH 5 ST R B AN e .

F VM AL LR B BERR A G () A B2 5] ©AT SIS B OB S Fe B2 i it e i gL
o EOR A A e B e A HURA R R RE e 12 77 BERRL IR () B PR A )

JEEAR B < () A PR A B AT I R 5 A B e SR Ao P AR AT B BRI RE A L, (HAUAS A TN
¥ 5

BH Bin. BURKRMRSH

BH HARRBOR

ARFE G BETE H bR A AN 2 (R R B E 2D 70%) B TP I3 B B 5T 5 LR SR 1 B AL A
BB SE S 0 B R (LIS B A K S e EaR) -

IEEIBETE F bR, ARG RN BT IR, EBHLEE T2 RN G5 IES R . AR SRR T4
Fofs L RAAR BT . BURHUR S B E S AT 2 ) T 2 (AR ORI BT 78 22) R AT #5803 I
oAb A5t 55 UET (B A TR0 RERBIIREE) e ANHE IR MDA A B 1 B 2D T 509 85 B TR T30 BE 4o (e
151 [ bR Ak S PG (A . bl /R 5 45 T B i Bal/BB+ B L R I TPZR) K 5 S5 JR BURSRIP I J7 . 1%
WEBAREHBOSUERA S NEIOTY, IF AR KERIPLORRER AN, SREBAS 25K
AT NIME BP0 S SOOI O RS IE R MBS 1P RV IGS5 IS5 48 1 55 TE S A B I
RAT NEJBAT VPRI 35 UE S

AHE Al HE B R T 309% BB T B AT ST R B0 B (B AN B AT B SRR L A TR 2
AR i 5555) -

50



RHE AN CRG HL B 1 209 LA _E B T P [ A HIE SR (BAE B 55IEF) -

ARG AN SR I BB B 20% b LI b EARAT I BT 3L A/ BRI £t T P EARAT W 57 11
225 b E 5 S5 E S o

A AN LR LB A 10% DL BB TIRA L

ARFE R TR H R B T ATE TR, SR UURBGE. BUW. STmIEiE L RN, JREE A
LB B E AV EEIAIRGE LN, 2R 55 E e 2 100%55 A I M EE 0 -

ARFEG AR T E LS T R AR B (e k. DORPEAMERE. ARM. FEMRTEIR . BRSPS |
BOMBIG BV AR T BT . ASE SR AT IR EEHLBEBE T DL 4 AR S B AR 1

PERARE G BR300y, PR B AINAEN 55 LR T HORIA L, A e B R W26 Bl
bR BORBRE” A5 “INESG” 23T, BLT RV

HEBANVOTFOLEIEN, AREGEBR HbR. BUOR R BB IR S8 5l AN AR, HAE 2N A &
/ B HRIENE 2 i (BUE ) .

HNESG

TRIRAFE G037 BAR LEGE, MR SRR — 32, MAIREL, H4 BIaH( “ESG” J&EM T A% 4.
YN NESGHETEHE R AT B A V8 Ui i P b RGE MM AN NESGE FERI 25 . 1E N IR MAR I —i 4y, BRI AGR
BIPPAS LEIA 55 )8 T R IPAEE . k45 RO B N 2O A IE S AT B IR (0050 R 9 (0 22 R AT NI . $EEi
N IRPPA 2 B X AN AT ML 10 E BN 5 RS (001, U ASE R T R AT NRBIEM &5 L8 T E RN .
VAN AT e AT R B, ATE L T N AR SR R AT A% BI1% S N K U (0 AT N RES R, A3
SR AT S BN VS T 1) R A2 B% 45 K K OE T R 1 B AT N RAESR

AL, SINESGIF AN BURAE G IBETE H AR HEBRER 2 JR AT Ml 2y =) B BRI A S PRy m) B BE e ACSE
SIFAEAE S HEBR R E R A W BB, B AT SR B ESG HARI AL B i BB M it

BEAh, BT A NESGIN E T 45 A F R, FFAR AT A ESGIR 2 5 BT e 0%t . B R B AR S K.
WUATEGINNESGI R T2 T3 REAG LA IE G A BB VE R A 78 ) IMESG R R . SN NESGIF AN iR AL S FEESG™
s AR AT BT R A RE XAy — THESGr™ AT 4 i B3 RAS A T

B XA

TR Ph I BT RS OB —47, TR RSP K H bR S KR T -

B R Bt 5

*YRBLAE I P3 H TT BURRRBEF G ( “ HOTBURRREE P 6 7 ) RAT B3 TR . %487 BUR L BT 6 2 i 7 U & / B
SRIETT ROL SRS, DA AR I B il B B SR o

51



AFE G BB TARMT N LA REBCBE B0 B, HAUSZ DL R BB IRAIHIIR . DL BB IR 4R 51 T S e AT EY
G T A4

1.

52

BT AT K B R

A FE G AN T B R AT A 5 SEBUACIE G O $5 BE H AR AN B S 8L R S DL RE S -

(a)

(b)

(c)

KL G L LA 73U T B SR SO A T 51— S AR R U B S (BRORFHIE S B B fh 2
SRR IR AR A B 8 1 L 10%

(i) HZSARRAT FUESFAE BBt
(i) G RLATA TR S B S AR I XU e
(iii) PSSR RIS R T A TR AT A8 5 107 2 R T 05 4

FGERE], A BBTIRI ARG T L)y 1(b) K3.4(c) 7 BT A 5T X T U7 IR LR 22 B
HPREANE T A5 AR ik i BT R T R

(A HZGRAERGMEFE Lh S T2 5 0 BT &
(B)  HBRRATETESL R H DA BEAT A4, JF RS0 H L Fh 2 RIS -
A1(a) 7 BEN IHE IREE ] TA “BEBEIREI AR 517 215 555(e) () 2 BT AR IS B«

FrAs “ B ER I ZARE” TTH La) 53.4(c) 7 B Oy A RUE S, RS Gl R 77 SR B T A A
A2 A1 DAY 4 SR BRI — IR 1T A ) SR 7R FEL RIS ) S R o AR e < B 7 V4 (L ) 20% :

(i) XHZERSARRAT HUESR A ) BBt s

(i) AT TR AR R B R S AR AU S

(iii) PS5 ZAR SR A e R T A T BT 58 5y 17 A R0 7 1

WA BB IR L2517 TR L) K L)  BLm TR AMERI N B SR R R % I E BRA
A S LRI 2R 1) R IV 55 SR T A AN R — SR N PRSI o AR B 1(b) 23 B I AR adE Y T A
BB AR TS (e) K () BUITIR BT L«

ARHE WG IN G AT A — DN PN PSSR (— A BLEAN), TSI A A F I AR A B 4 i
T 920%, (HAE T HIE M T T L %20% ) 1 FR :

() EARIESRATHT I RAT SR I A A B8 A ) — B & B U P R B B

(i) FEARIES G IR AR B I H AR B A BB, RSSO0 N R BLE A7 AT TAE 2 A
ERHUE AT & B IR s 2R



(e)

(f)

(8)

(i) FOE SO LA A 8 B B L < oy S AT B [ 0 % AT LA AT S BT A 7 A B
T4 DL AE A A Z A SR X ARSI RUTE K 8, I HiZBEF 3R 2 A
eS8 ZEdne il &

AL BOME,  “BUSAFIR” IZ 350 R BN G2 AR G BRI, H S0 73Uk %
TERIMIAF

AN B VAT A 3 0 e A A S — S AR T PR (S 1 10% -

AL BRI SR i3 bl R ER R 5 ORI 25 B i 4 fal 7 ot B8 L (0 A i et AR S
& R IHEI15%.

A G A 7] — RAT S0 AR BURFUIE S5 2 At 23 FEAIE 23 (0 A (DB o AR e 4 B8 79I R 30% (1HL A
B G AR AT B BT TR A ORISR RAT F I BURFIE SR S At A JRIESR) . 9 BEN, T
RBUFIES: B A A TGIESF DA RIS AAT (B Qe sk L Al GRAIEA S B 2% P A
), B 2 A R IE S S A A FHIESR R — N RAT, TSN A FR R AT

(i) AR TR ) HLA R A e B R(RD “ARSRTHR” IR et “ B BRI 4 sl A
PBUENE S AN i ) FAR AR IR 20 A m] s T E B Ti% S5 A S Rl I 15 8 10 0 B B A7 0
R B B 10%;

(i) AP BB RO RO & BRI B BT 104 B R A 2 AN I 5 ) B
LAUEIER 2N AT BT, AR SR < T2 AR B A SR TR i 5 B 14 A e 9 000 D e LA %
PRI EI30%, BRAARTRIG AT AR, HAHSTH R 48R B BB VE RS O T AR i
BHAG TR N 3

E2:

(A AEEB TR EE G T GEM ) SR 7 5 b (R 50 A BBt H b
B STl

(B)  AAHSRTFRIE A BB T GUEME 2~ M) 5875 BB RR B0 H AE B bR, WZ5EH %
LH AN A RBR o G ERE R, ASEG B TR GIENE S ) 5 8 5 sk A FIE
LTI R GIER 2P U) 258,771 Brak X sk B BRAh) . & SO HRI (M0 % 14
RTAE THAS O (BT GEME 2P FRfE “ATAE TSR IR0 ) IF R 8 5t
PRI 100%) AT A “ B BRI B AR 517 2377 58 1(g) (1) K (ii) 73 BO 2 I & BEAR 5 5 A8
VE SX

(C) SRR FARAN Al BB T AR AR S B Rl

(D) USRI R K/ S B BN BIME AT ORI (4% GBS 257D BTt )( “oRHk
N7 VR, AR SC TR A B FR O 2l S JBe [l 7 T B s K%

(E) RIS/ B s N BRER A G u A BN K/ B B BT SR N LA AT 3%

53



54

FH R R A 20 5] T A B Bl Y i s ], R A 5 AR AT AR SR TR 0B 2R
PR ) S A P < B 2

NG R

(aa)  BRARE GEM SN SAHE, SNA “BBIREI AR5 7 2975 1), (b). (d)J(e)n B
NI R ANE ] T ARG T H A SR S BB R 509

(bb)  BRAEAIE S (NI I TS 5, AL B AE A DU A 5 T A8 5 B & IR BRI 24 1E S
TSR (A R IR R AR D) AT (a) (b) M (d) B T AR A 5 SRR ).
JEREUNRT TR, ASE BB T GBI 5 T3 5 HE AU A “ Bevt IR S 8517 1528
Ue) B, I HATES BT & VAT A 5 5 & AT & IS B8 RIS B AI3RAT 5

(co) A “HLBERI ARG 25 La)s (b) Le(d)73 BN IRLAE & Xt 1T RETs i (145 5%,
A “ BBt R KR 517 7 1555 1 (e) M) (i) 73 B I AN U 73 5038 P 0 Jad 4 ) B el i
PRI AR EATRETsIR DT &

(dd)  AHEES B TN AT E TR, BiA “BBIRH J 48517 2758 1a), (o). () &(f)or
By I B AR BB AT 5, JE AU 25 Rl AT A T RGBS IR, AR
ARIEHOAT S GERSTI) 458.6(e)% FHIMLE.

() JRAEA BRI AT T L) (b)s (d)B(e) ) BEA BT LE :
() AR S T R IF A S B IR R 58, AL Sy ml it 1 — R 2008y B
AR T A L B 4 B T AR AT HBE . IR OUT, IR T AR AR,
[FIAKE G A B B BE BT b AT & B A BEBE BRI S 51 IO HLE - A BN BLTE A
T AR, MM TR, FRE R AR A .
ERTARS KA

Bl GIEMSZ ST SAFEHIE, WAL / sl i A SRR AR £

(a)

(b)

(c)

(d)

(e)

BT L, BRARE MR IE I & 2275 1B AT OC SEA I it (K0 1 (AT A ) e 1 AT R 0 I 2
BT ORI A 42 1 DL T At e s

P TATAT Y [ b = (L 5A% 3 ) Bl 5 b P B (B G AT (T TR s R, ARS8 s b = 24 = 1)
B sy B REITS AL 25 5

AT, WG A T LA A E S A (LS R TR P i 1 10%; (i) 0L 23 OS5 1
VEHEAT S A B 0OSIE 25 7350 A 80 R i) S5 25 436 P B e BV M 7

HEAT LT E S MR S 2 T R

BRA “ BB IR AR 517 L) M BT A RUESS, IR A #EATIER. WHER,
B L BRI AR A AT T\ B DA B A5 95 7K 48 S AR BRIR 5 A AR B ST B0 55 SR 7K 4H AT o



(f)

(g)

(h)

NRAERER, FFEA CBBIRG R T 415445 BT YIHLE M RIEEE 5y, A2 AN
2(e) 7y BUIT AR AL s

VA SEAT AT R A5 A Ik < AR AH TE PR STAR A B8 7 B S A 7w RE A AR S BR B TE IR SR 5. 9 fe
A, ATEEI OB A AR ST T A AL B BB

BB TAEAT 2 5 S AR S SR ATUES:, T BN %/ sS04 BN B A ] 2 o s 0001
B A 22 A 2 T R % ) 4 B R ATHIE SR T R 0.5%, - BRE VA 12 SR MAIE 23 T e
I AZ I 4 L RAT UE S A T 5%

B TAEATR B AE S PRGNSR, (HA R % SRR F HE R0 ) 28 AA I B A
W B LB AU < ST AP BR A, IE BRSBTS B B I i BB O F A it A “
DR KRG 2715 583.5 % 3.6 70 Bowh i B AT AR TR S B i 7 A AR R BB AR U T 20 T AT
T

FHSMAITETR
3.1 AREEFOX e H MBS SRATAE TR A3 BN S, AT TR G F AR bR,

3.2

33

A X et BT A ) -

(@) FH AL ZIHUE (45 5% a1

(b)  HE BT 1 BRI R S BT b ) 25 B RE T A ) T AR

()  ZETESHEX BT BRRLSIIE MK, HNSF KA R, TR
Wx 2 [T A e FE AR SR 1, HP AR s

(d)  FEIEETOUN, HSO BB Kk AR 3l 2 w2 i TSR

EHAK / SEUEBNAETN DB, RAEE 5B JF S S A5 1A B8 o R
A, DMEATE G RERS 7 SRR B T 0 R D RE SE BT ok H AR

ABEEIR A AR H K “BE BB )i SR AT TR, BSR4 T AT R
H( “RTETRIBMA " ) AR AR G 8 5™ EK150%, (HAETUAEL 2 AR SR GEk2
SR P SR/ SRR S VRSO R sAE E I S A SRR AL T, AT BARE B
R Sy ERE, N EREA BB IREAARS]” 2 3.  BOAR ok H IR T HUAS ) B kAT
A TR Z A ph 2z fE - AR A RIAR AT A TR, SRR 553,290 BUYTIA 1150% FR 45T
AN 2 AT A R TS A e ATAR TR ROARYE QIERE 2 sP ) RA R &
RAT I E AR5 (TSI DUSE B #EA7 5

BRA “HETEIRG AR5 33.2 3.4 B A A RS, AEES TR TERATA TR, HfiZs4e
AT AR TR AOMI S P I R AR S 4 H A B BRI RS, B b AS Al A “H IRl K451 7 58
1(a)~ (b)s (c)~ (A~ (g)() (i) /Bty 2B1(g)7) B(A)Z(C)IiZ% S I 25 2(b) /3 B i 41 BHE FH T iZ S5 A %
V7 B AR 1 R A5 8 B BB

55



3.4 AREEGRBBAEEMIESR A5 LT/ R EAEA S 5 ) Sl TR sy DL I 26 3

(a) B Rl & AR SR LB 0t F AR S BCR AT BB A ] B . BISSIESR . Bl
TR GBI G/ B AT BA B SR B3 BURIES: S H A
AIGESR . APDEMESEIR (B RS, AR, A RE). SRR R EE 7
T B PR IE I 2 B AN IR LA B8 7= 501

(b) AT A TRAZ 5 BT 77 S ARAIE N 2 A FAE 4 < LAY B8 A5 I 2 B 1Y
A AR A

(c)  BRA “BBIERMI ARG H1(a) (o) B A SN, ARG 58— SRR ERATE T
SLREAT A2 S 10077 A2 K 75 4 5 AN AT R B B 1 10%,  (EASESmtin s SRR
B BT 7 AR B IR A 3 e A e < P S 4R OR P (Ui P ) I RIS, 2 2 BE4E G
B 5 200 FI7 T S A G AT AR T B AR I AT T 52 8005 s B0 I (Ui ) Rt 5
Y3

(d)  EREATAE T B H DA AT (50, IR AT, T SR TR T RRAT N B AR
RN BB AE N B L BT AR A N ARBIN B BN (LR 0 1 5 )3 2oL 2
AR 2 0 > OIS O =TT AR 5 S T, R STHEAT W RE R T AE SR . AR A
AT BE 4% AP A SRl AR TR M . AR B RS A S AT P AN, A EAREA
JS2EL A B DI M T, R IR ST TR B S50

3.5 AREEGTCIR T ARSI AE NS AT HAE SR TR T RAE ) (8 s sh el B H i) B 7= AL BT A A3k
LB DA AN B / BB B BN TR L KU B R ch BEAT A, R ORACIE B A S Bl
A TR 5 MR SR G 7 00 b BEAEE3.SP BN 5, AT XS P AR SR GRlATAE TR
A5 PR B A SRR B 7=, AN AT AR B B S B AR R . AN SR AR A AR AR
AL NS AR SR ) RS I BOE L I B, DLBOR R AR AR 3%

3.6 BRA “RCBEIRMI A S 3.5 BOS A RESN, WIACKE G IR G T AR TR B TR AR AR R K T B
SRR, RECL N7 sON A R A E IR

(@) TR AT THAS S0 S sn] A S e DAL, A SR TE IR TINS5 AT 78
JETRTRIAE RIS (A AR BLI 587, DABHBEAT APk o &

(b) TR AT AL TR RS 5 K 75 B BRT phyoxd 05 WS o S A AT AR G972, AR S e R T
R A RO TR RIS B, DML EAT A SR B K / BB BN I AR R
B B PBEIF AT AT 32, DA G m] A MR e 2 ) A B DU ST S R
EAZAF BB AT BE I 4 2 M O G B 7=, DVBUBAT AT ST, AT A AR R
HUPRBE R b, AR 2 S 00 N BEAT A BT 0, DA R R A RS B AR 2 DAL
ITRKIE.

3.7 R BRI LART T 2 N3.1553.6 00 B R IHLE INEH] TN AU R ATAE TR AL S ]
B, “BRARSMATETLR” RIEAE T IEFREMITETH,

4. EFMEXH
56



41 ARESW IR S, (HNFA R 5 LI & A SO A NS, HodX
WA S AR B IR RS T ELIE S5 il B 5 2 o 7 I8 A 7 45 b 52 0 RO B R < R LA

4.2 AR NI EAT S AIE SR Al B 52 5 MRS F A 2 T T KUK 100% B £R - DL TR AN 2 1R
S5 Gy P AR AR B T 7 KR L o

4.3 JTA DRIESR Rl B8 50 B 7 A BRS04 % Tl e T S (VR e J7 i 58 52 5 P4 A X AR 35 S A
MEBRIEFAME) G, ORISR 4.

4.4 JUF AESRFR S S D) I 2% SRR T A J2 < v W IR WA [IRIE 7 i B3 52 53 BT T FAAE 7 B e ¥ B0 < (R A v
5 ) KAL) % 1k FE AT SR IE SRR BE A S AT, ARy mI AT SRR DA )

HERY

NBRAAS “HLBERRE KA 517 3 T1553.4(c) 24253 BUITIR L 0 T 77 AKH K AR, A ] [ A S0 07
WORAEGRY), (HIHR AT & T IIIE -

(a)

(e)

(f)

(8)

(h)

PLIBYE — 1HORY) B % 78 R B TE S RS2 Gy, (L PT DA AR WA B A AR A A R . 4H
RV RLEFE ARG MUl EFIF g E g b,

B — RIS E i RVERE H LATT O T S48 CRA D i1

PR pUE — O L LR S DU, (E B R SO P RSB ORI B8 77 (K AT N IR B o
AL E AL B0 BHE RV A REIN 2 AH RPN S BT DU Hft s

AR AT 0 — S 4R LA St B DAL A AT HI B s

Z e — T INGE S 2 04k, BEGORE AT ARE 0 RS T T AT A B — SR K/ 8 R — AMERT R
Fsefl, fEMA “BEEBRE AR ” 2158 1a)s 1b) 1) 1(F). L(g)()F(ii) 7 B 55 1(g) 0 B
(A (C) IR 45 3L T 28 2(b) 43 B FIT 41 WA 458 0 PR R PRI, A ik gt L (R 1) SR AT N T 7 L P SRR
LY FEAE 5

WA — FHARDD N (G A B 4 AT A T B T2 07 8RR AT N A5 A 8k 5 0 Al 95 28 5 %ot - 5 )
HATATE RIS, LS E R E . i s, AT AdE TAXNFEFERTA, i
UES3 R 22 5 % T 75 AT AT D SR R AT IIE S, #AS R A EFL LR 5

IEAF IR AR P B — A BN K/ BB N RGN R G B FRE ) kiR,
A 35 B AH R 1) 5

LR —PH Rt ZATABUE AR N . RELNBHE AT

SREIPAAT — ZFE AN AU SR ATAE TR RAT NBGEZR Rl 22 5 F 7k — 258 2, RV Al B HUH
BT AR

57



58

() TR — AR S TSI PE AR A0 AT A P 0 08 I DL e

() PTG AR AT B T A LR T L RS GIEM 2SI £58.2
F AT DA A I M 2 P RSSO 24 14 T 3 3 WA T L3R IR IR S e g ) 1%
MRS, HATE GEY SN 55755 5741 B 3E F G S35 78 BT AR 40 1 IR PR AH B
P OBR BRI . ki, SR fiiig L RAREE AR T B SIS, AR 5
Wi AEAAE LS R S SR AT R I SRS . SRR IR T TR SRR

T EAT B T T T (S 58 R R m s

(i) AT AR SRR R ol H 6 AR B 4

(iii) SRR B TR R A SIS GRS 258.2() &% 8.2(n) & M

(iv) BT IR G AR GRANTS i — 20 FA AR A T AR [ J5 Al A8 55

(v) AT AR AR R T AR B R H N, A IR 0 E AR AT SRS 5

(k) AELRYAS RS2 e Rl P BT s &

() FEERAAE R LT AN HE (1) 43 i 4401 2 ok N SUATAE T Bl A o T B S5 s (i)
FHARFIR B PRI S A 28 T R BRI AR RAT IR S s (i)iEFR 0= 0 B(iv) AR R A%
P

1 RASE A AR ABOE A — 5 Ve SRR T AL & B cyy — IRBUE.

FEEW LR

UERAEE G AR E RN R T FAR . BTG X Bk, WA G/ IEF ol T 206 R 58
PRI EI70% BB T Al RMASE ST R AOREE H bR SEBESRIG . 1 DXl T 37 (RO IE S5 A Hofth et 30 H

X

B AR A 0 15 53 A5 52 SCEBRAR SO AT T4, A “ Bt BRI AR 517 2035 T A I R
AL

CENIESE A A RBUFRATIRRIE, SCEEUNGRE RIS A G LA B BB TH, i
JEIES” WU 23 S B X R4 2 5 B A 22 LR A AT 1 52 BB

CERMZAMAE S AN ATEEN:
(a) IRAFIER SRS GERSST) 558.6548.10T A A 2K
(b) FEI 2 ARN TP BRI P ESF 22 5y i b 17 (4 S B TiAS T2 ) S itk

TR Ty, LAV EZ H AR R B . S s BT & (IEl
ST 558.6 7 T R A LA O B AR Bl v s () LB



bRy B AR MR KB RS GEME <P IU) 5581077 51l
A P9 A — B 2

“REITs” Dt BB R TR A

“CUEZRT” FEFFIESRAE 5T DAl iy A i [E B A A N L T TR % S8R 27 R 4T 5
Wz S HLUEE T )

CHAMBR Rl CHRATILZEG]) (B0 55155 5) 552(1) 56 FE AT HLK, BRARERi 2 5

7 TR B SRS, HEL B 1 R A 920403 o AR (B AR T

“HRIAE 5 TR MBS L2 B 52 5 B R T 07 VA SR 27 JF A AL R R AL L e N i ik 65
AT INEE 5

CUEFFRBEA 5 UEFRREDRAC S0« 0 B L [l A2 g AN [ A 42 ) PRI 8

CUEFEITE S T2 8 B APH HAIE A5 40 A NUESR B0 T 77 (952 5

“CHE R InERE 5 THRIRE AR B 48 T IR A2 55 B 77, IF (R AE AR OR A% 240 52 417 s A i
BEIRANE BIZ ISR IS 5

BEAR, VLR BEBERR I R 45 51 T E B Z BT A (EDE ] T AR

(i) ATESPTRAT I G155 SR 555 UE SR (KA A TS T e S At B BE 10 B B P 1R 70%
(i)  JEEAET ERF2A) B HAREE AR

ARFEE A E THZICN . BB AT EM AL, ZE NS, H
TZEEBLEAT AL A CAAT G AT G ) B N S M 2 B 77 sCAF T, I8 8 I AR 0 3 S IR BRIl 553

FE AP AE Sy R ARSI AL B 9 B PRI 3 T 0 s R s M

fiFrid R FORAE TR R R, AN R B B RS LUFE 15 BRI IR N 2225 R WA NROM 285, K R
WAL RRAE AT RIS DL e H s

TSR BALAT

THHAAIE G 0 e AT AT KT U

SRR

WSRO AEE S NG 2 T BONAIE G AENBFTA SR A G AR o AN G i B 1 E ) 10% B 880, T
AAFRRAEE G i NAZK T, AR AR AN K e, Fia ARSI KAk 51 i Ra1%4.4

BT HUISE (RIE St 532 2 RS 85 S [RS8 5 AR R, RN A B A IR R PR A G A 58 77 7T LA ik
ATHRAP TN, AE TS AT AR

59



ARG CLI AT A BB ORIB A A, AR DTN A L AR H R, A SRS
TATAT B P, ANAH T 2 IR B850 o Ao o ) D AR A L M 2% o 2 £ o Ml A 2 3l 1

2 ] e filfiT A TR P AR RIALAT

A e A oL A P < AT A RSB AT, 1 a0 5o < AT A R i ik B0 ) TR B e AL AT AP (R 509
I AT TR i 1) P 5 22 I B AR G B VLA 50% o

PEVHSATAE THAS O, 20K B 5E H IR T B B 2 A AR S < (R 3 D 2 2 T 7 2 B3 R AR ) i A T
SRR B RN SRR B o T2 T L 35l 100 AR A A IE S SR ART PR AN 5 (R AN 5 DA iEA7 T
B

FERFRTG DU, BT I / BB ks SRR 88N, NI SBRAT AR KT R e T AT

E 5l B8 A8 5y BOR

JEEEE R RIS B A XAV BRI GAT AR 5, MHEZH I 5 G 2
1WA AZ 5 A RGE RINAAZ 5, AHR BN B AL R 1T AZ5 5 5

fifl 4 BN RGE VT S MEER 5, ARG UM R AT B, TR R SR R B N AN T (A
I 2 SR A FL AR 15 B 5 5 T 4

R
A FE RPN 32 2 TS R SR P, EL4E LR %000

(i BB — AP A IO E AT RE & K L FAR RS A Z 0 R 2k, 35 TARRE BB e s
P52 . BEAMPRAIEA S AT 2L o

(ii) S RE — AT TSR M B AR 32— ROlisz S, TS (K (B T e & TR 22 TR 3R M e s il st
DU WA AR S RAT N R AL 8l . R vl RE KR IS, A vl Re 2Tt 2k,
IFHs FLIR A A S S B . R T MON REIN, ASHE ) B 1 (i T R KRl

(iii) WU 285 Pt 22 UK — T Rl T AT BEANN RIBGE . 285F St S 0L BLE AR 1T 52 ARSI

(iv) TR — ATES T ERIIESR (N E AN WS, IF AT RE A0 AS SRl 1y 3 5 AT M 1 4o Rl 3
MR Bk

SR LK 2R3 P S R i (K IBCR H 85 50, A — [ R el X F) g R Al [ X b X
B2 BORAT NI FI FEMA ) Al REVE I I BRAh, g BT L HRELRE . HAR R T BT
6 5 2135 J e i B BORIAUAT 5 A BRI ] BE X A B B8 BN (B M B A7 T 52

R, AR Qe BE BRORIALAT 45 0 AT RE X AR T < () 50 B AN (ELAA T K DT A 3 AR 28 & B i 3
P AT G ) RE AR JSC G THTSA R O o) A 3 < X B DS S S AR ik < 3B A

60



(v)

(vi)

(vii)

(viii)

BT, — ACKHE G 5B 0 B85 I He 2o 0RT RE USR] T AR GRS A St BRIk, ARG
1 A 32 AN ) A2 B0 B i B 97 B B 1T St A RE T 0 B2 0 KDV AR AR B 5y o BRVE BN R 3B A
BN B R A P DAL S T S S 2 1B, SOk 5% A ) (3R AR S5 AR S0 1A B8 T et
52 ) B B B8 2 T RE 2 AR AN B 1T XU o AN <2 BT AT R DRIV A 4% il ML 2 5O T 52 52 5

XA — BTN B BB B SRAEA ZO0 BARARL (18 FF A0 200 R b3 L 25 ik (ki Je B 2
AL o BETE ORAEIZ AT PR 77 i (AR ) Fg 22 38 B WU 2 MOR SUZ X ph T2 PARR A o X IS B
A HE B R (G ) T RE AR A vy IR AR 6 B 7 2. 100%

FTAETH RS — SATAET HARRI RS B G 3 F 05 / TR Jd s . (e R Bzl x,
W: R In A AE Ty WISz o RT7E TR BATATRIER / Besd ol e G 802 i T AR G150 T A7 7 TR i 5 40t
PR TR TR SBOAR RS SR E T Im. Z 5. IRBUE. W18 B &
LT 7 R AH 8 BN 2K 2 SR AN RS L 7RT b o RO AE #5058 R sl . A5 HIE 7
BB T 153 2 Bl 1R N R B G NPT O AT ORI, IR A 0 2 5 AT RE L TR A
JFH A T H SE AP AR

JBEACAIBRIE — A% 3 < ] 3 F AR BERUIE o A D BAIE — AV 5 B 38 B — > Ak i 9
FE— B E IR, DTG 2 2 A A I B H 2. T OBUIE 2 At — R f A< 5
RSB G, B I A TR — B2 P EOABBGIE 2 AN Bt BUBCK IR e < Tl 53— J7ihd,  BeAh
RS EOARBGIEA N BN E . ik, AR VRBUER R ERE, ARSI 3 E
ZIHBMEE, S BAE T IBR BB T SO BEBUE AT AR R i Z i o

A L) = ARG AT SLIFARAE RS 5 TR H— A2 2 im & 2. & 2 2 8 H AN R i o
ANSZIR o ATEGIT LI L HRAT B IEAAE 5y 78 P BORAIE S AT SR AR e S, R P e
ZARAE G A0 PR B B IF AP RME o A 2S5 X T I7 WAR SN 1255 5 4 L S
2 oy 3 T T3 8 AT KL AR 28 4k R A ) AR AN B AR AN ZE A (R A2 50 F 07 IR SN A
T SRR G 2% < 28 R R KIm WS LA — A B4 2 S 3 F U5 A 22 HE, AR T
U R 8 2 442 By T ORI R . BRURE 24 R S M 2 A DA ) T A 2 IR S
FT BT E NP IR RE S AT B2 K, DRI AT X AR B 4t AN R 5 o

Wt - i TR I 5 24— I AR GRAE B A7, J BTSSR — i S v 1 B (AT AT
ROBLe (R, SREU B E L MR AR DS, ATRE S BT G B LR AR K 5 SRk A . A
REMZFELZHMBOEN G, EE TR T RLET6.

HIRL = s < mT 32 A S D0t IBUBEAT B2 58 o SN BN B XU . A < mT e 39TAL
STy, R IR AR AR R SO R TR AR A BT B o DA DEEIA G R B 3K 5 AR AR B R T 1%
SRRl AR B B AR o A I/ AT IR S0 =/ (R DRAES R ZA / (A3 ) 39TA
(45 R R DG UE J (WAL B 4 PR BB 0 IR o 48 S0 U/ UM ) AL IR 552077 (527 SR AR AR 1
/(L) B BURAE RS ARSIE SR B TN Nk / (RTIMRT / (B TIRISRUESR (FEBEL K / (D) ) F 3K
N/ GHEVITHE Z 2800 T PTOR IR, TR IR T A SRAEZ = i ds i T/ (KT ) IBUT 6 4
SRR S - TER AN / AL S AU R AR R S AR SR I T B0 / (R Bk T/ (R
TP 2 22800 T TR IR & -

FUAF AR — A BTN G, IR A0 < Sefl TR AR . B 08 A AL AT 2 Ok

61



(ix)

(x)

(xi)

(xii)

(xiii)

62

AR VR THIE B R o TEIPRAIE RE LLAE BN B 5 B B O T 9 2 26 3R A HE R el
FHLRRANGE, e i CRAUEAE P AT AT Bxfih TR B ARAN 227 7 P 15 R P AR 5 4%

BErh RS — ATER AT REAE DB TRPEH X . BB AL AT K/ A PR H e YR . B
[ AN G A PSR 2 0B B Y O Bl o A BN VT R B 32 B A A R B
X /AT / RAT NSRS BUA . BOR. SN M. Bi% . RS F O .

BTN — AH G2 B T Bt L e i 2 2ty o vE L 55 Ao bt m] e AN G Bk v
FERs I, BT E R BOR AT RN TR

BB T WO T RAL B T RS TSI — SRS S0 B AR IR 1 B 3 B S v DU B it
AN QD AN = NS 1= D 27 O N - 21 Pl NP R E 9 &R e AN i 2= Y N =R S D O T
BUKIE BN ARZ B E R T BRI R RV B, I 42 2 9898 RASRE Tl T B0 2532 B
FEVFZREOL T, B4 T ROBUR 2 gk L0 X B IS R, TR I — EE AR I S At
473l AN AR SR SNCE R BUAZEsl. BUFHIE]. oA fee ok
YA AT REX 4 T 285 SUACKE o BB (A AN FISE L, T BEBE T BN BEA T I 2 [ SR i
JeZ AN, 0, A IRBERENE . s Beah . X AN R R I ], DU AR K R
WA Rt S ANFRRE SE U RO N T A B IR XS TR AT R fE B

TIHE TR K b B BN AT REASAFURAE PE AN L, X IR BRI B BN AR B A B K B0 B A B 4
RHABIRETT .

AR B — IR 2370 I A S M M, AR RN 2 R il RN B i
XA IE S 1937 )35 30 1 H PO e M 42 2 Ak T AR P

A PSS R Y — T ARG IR A AT AR . B oS SRS RE AR, T RER AL i A
FUSENE o A 25 DU 22 KA i e SR e A e, R A AT i R sl ), X A & T 5 ¢
HA PTRAEARE , 5 BN B AT RE RN, I FT REXTARSE G B S5 B8 3 3 T KA MM

PP U — AIE G A BBt T HA G B sk D T S 4 T S 25 s 2 T, sl SRS ) T R
RN T3 S B T R o AR A 35 58 W] e 2 TR AN sl B T 3 < A, B
T3 42 JRE e A5 6 35 HOAR S iR T AR AR E AN A2 2 U, R 2 s OR RUEF 22 B 1 5 S k. T
Besi B0 R S AT REIFE A R KK AN E LABLAE N R SN A% B, AR ST e TR 2%
PUBARA A B 2 A5 45 B, LR BN RE A 2 A et . SR S IR A LR T RERI A G52 5 P sk
BN B USRI B R ), A< T RE RIS FR Bk . ARG AE R BE I E I B H A R i it
T ATRELS AT G B AN A DR LR e AR B L2 Thgkas

PRI RS IR EAE AR G 1 T AN H 20 AR 20K, s ReRE i 2 KR, A RE
TR SRR PO SO AR AR < T RE AR BTN B AR RIS 18] % / G B0 T B LR, DURIAS
I8 [ K

BB T BAESR PN B S RO 2% B S RAT NG Sl e T W) e RAT AT
BRSPS AN A IE SR LB YE, Kt T AN BT, WIAEENa FAF, BB E LM RE
(ANVR R 715 Y if ) I1) SR SR M S P 80 T R A mR SR U o 8 IR PP R T BB T S IES7
P/ A TR i



(xiv)

(xv)

(xvi)

(xvii)

AR — S A SE G A SR IE S, JCER GRS, RSN B, (HE 5w RER 5 A SRk
FRATH . TS, KF0R0L. BRFEFE. EOIEEE K EIRE R SRR A L. BT
A A T A S A MO EHLOGH, WO TE S — T R TP U — ML X R AR I A, WTRE
SRS GHBULET LN . 5 DO s S R

RGP A & T RN EIF LSRR OL R, S RBH G TR SRR Z A 2
AR R DAL A PO A B 3R e 00 B A SE A KSR I7 1) — i i R FE A R AT AT AT,
UEHERUESF £ 1255 T R L A (B I ASHER -

BEA, 37l T RE 51 BUAR JE G B B 0 o U1 AT AR B B 7 1 A B SR A S 1
) A-POEA P22 o B BLCRERIUE 24 7 S I A 5075, AR SN2 IR 6 W 2 FE N T i
BARIES /A RGBSR SN B B E, A BN Z R A2 O B R i 3t S i 5 97 19
fEZ A POHE T R o 20 KT R 8 BN 2 e R AT 2 e () 2 i S A o S5
B, ARE / TRMBEGIRN ZAGEIEAE, SEBA NS TN LA .

I, AKE G BB A EL BV A IR 3R SR VR bE o AT S A (A IR, BT BERE A
FEE B E T

PR — A MR B L MME T RER TR BUR . W R RAT N LB . 255422l n]
REXT AL G 2 AHORIETE P AR . Besh, AFATAL . SxflTiidn ML Al REXT 12552250 7= AL AN S
Mo AHE G 2 A (HAR ) ] BER A B H TR A IR o 2 T S B T A% M e I A 48 SR HE T ]
BE T U 1Z55 T2 5 5 BIESF B A% I BRIl BRI ) BE X AR S B LI AR5

FERE AR — W] ZAEAE B3 i B N B A ST R AT 12T I B . AR G B0 THEAE &
/ MR RGIFRRETEH NN, ARSI SIUKZILE KK R0 NSIRITE s i
FEEIC AR, ASKE G e R BRI (M B [ L 7 AR Uik 8 308 R A BV AN 2 5
A BEERE TS OL R, ARG R A RE TR L T B . ARG TR M AT BB A £
R IR AL 1 9 FHH B LA E AT 223 117 3 I L) 28 P o v

S G FIT AKE — ARHE G TR H BB FAR J T BEBE BRI AV N B T AR TR a7 LA S4Bt
G FITEL), FIEG RS ZE IR SRR, HART LUR &5

B BATIK — T AL G TR B A7 KT T e 52 ML BROAS S BT 4 T B8 0 A7 3 DR B ) BRAT B
FARESZAF AT, MO ST R AF A A AR, AKE S REANSE 2 R B i k.

PG UES: — T A8 R [ 5 A0 BB W) RE I I B BB T 2% 11 17 A At TR il 2358 5 i SR S BT UE SR Y
J7 aCHEAT s DME 28 TRF R IE SR OB IR v S A O i 38T BURIE SR 2 5 36 07 U
HOE AR AT R YT RIS AN, ARG AT RESIRE R R A ARk

R BRI — il 4 AN G 2 B T BB CARATIE SR L RAT NIB L), AR dE e 2 RBUK 2 BRI, i
AR RS ERPIR . WS UESF AN BAT SR B B 10 DA S 0 AR 2 < PR3 L AN F

FALR

TS UESF O 2 A — A AT BEBE T (B FAR T B5E SR . BEAPRIER Bt T 015 UER AN S T i
63



(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

64

A BE S A TR A 1 95 E R OB R R R B3 (i) P2 AL 30 (i) AR i e IR A R 5 5 AE F A A
T NZAG R FENE

SIS — % [ 5% PR 5 SRR P A R 5 4 B R B P REPE ARG, BT e AR < 75 AR MU H AR HIE SR )
FORTSEHEATIE SR AT o oAb, 4 T I AT E R ek g e rl Re o WL R SE . RSG5 5 Bl
L K i T8 o0 A i < DAy A3 B 2L U il B PR FBE B T R 51 U i R LT 51 0 (R 35 BE AL
oy BEEAL BT R TR, BIRISE 50 T Tk A B S A AT B AR A Bk, Bl T
5K By R HAN R DABOARTE AR IR AT S Ve TR . DBk, AREGTE TN [ 29 B FH 1) 2 e 25 7
()45 FH AT S VAT AT BE S FAS IS A I TR 2K N R UE SR T A R OIE SR P R BEJBLAT L DUAT, A SR T REA
HZ AR BRI -

FUZEPEE — A2 B It 2 — L [H R 2 MR RE A sl o AL D) Al RE S0 A L
W 2 Wi M HBEAME A FLARR . iR 5 5 2 BRI AR R, JF Hn] REAR 32 35 10 i
b2 B e (N < s e S N 1 s = e o [T 7 R 58S K2 K P R S S i
R BT SRR AR EE, RIS BT RS o AN < ) B AT RERR 1T 22 32 ASF B o

AR NI “rp [ )BLSS K58 — A SRS T B 2 5B G K v B BT B S5 i i 8t
BIAEAE R B AN E Vo 25 A SR 2 BTG EG i, AT REXT A SR N B O RIS . BN
RSB A BN R B A g3 B8 T v R IE 23 A 2 A R BB 48 OB, 3K W] BE SR AR T < ) A5
AR Aok RS IR 35 2 L, B AR o [E BT 5510t 2 ) 36 S SRR s 8 f i i T i B 5 A 85
HREEBEE(“QFI” ) KR E AT A DRI AMILI 55t T 53 193 TR K R FLE AN, 2
A T R N (LA EHIE S B2 AR YA a5 ) 1 H 1096 B B gk o6, FLZSvh [ IR ALY
e R BT 518 Skl s A2 e R RER PRI SO N (v [R5 A i ) 9 A«

P TR BB 52 Hh FEIE SR A4 T a2 75 SR AN AT AL A . o R AV 0o B B9 v A ol B 5 S B O
FIREMCOBINGRGN, BN L/ SR BNy v B UE SR TR 2 W 1 B 4 0 A (T A3 35 46 mT g
22 AN R DL B 2 ) rh [E B AE o AR AR %620 T S BRI AR i A 2 6 B T AR R
PR, AR G BEP DR G AN AR o PSR A/ I B/ SROBE LA IR 1), BB
A RERE A BT A AL S/ BB RGAF R AR % (K AR (T 507> (MU DL T 52 ) i 52 B A FIEE 0

A 2R ISR () b E B 55 BAZ B R 2 2 T 22 BERE, T BA S R SEBT-BU S B A “ (iii) 2 2
Bigs” o A CREA” B

TN AT] - AREEGATRER BB T/ A dr T/ N A F OB TERAR ., BUA 5 R AR DL
ARG, PLRARRIG KBTI A E T LUBLA Al G R A 7] 9350 -

PRI R — ARG IR Z T HAF T RA N IR AT TR0 PR Zb 2 W S 2 R A
AR TAEGZ RN . TR E B R H R S BT Re> TIRBEH < Wl it . Rk, #5058
F A RES BBk

FHARRA TR - ASE el R TR AR, F B AT R IE & BN, BIOSRHN
KA TN IR ER -

P SRS — HUE ARG R EIESL, BRI BOLAURAT B O A B2
e U7 (BT LU S SO0 T o5 AN S 2 R B A B S B BRSSP



(xxiv)

(xxv)

(xxvi)

it g, BRB BB MG BEE R LIFAE I B, — A s I B s I 4 T
7 I E R R

BT — A A RIS ARG, 4 30 2 BB T AT REAN A T A 2 S B T Je
P BE K 97 2 B e/ s Bt 2 BRI B 0o i 7 430 B K LR B R T T e o K B
A8 T2 — R S, BT FLJoRg I [l 45 3k 00 h % 200 B8 o e 4 28 LU 2 i kil e i, 4%
B AT RERIZ A B T 2 A B2 IR AR 58240 % o AN 5, A 58 3 2 BB Sl 52 1 i e
(BR80T F P B TOT 0, BB T B AR S B R B B2 T o 5 LT N B 2 B i
PRI BEE AL, BB Al B IR R BT B BT AR B O, HEe SR IG 2 ) R 2 e 3l i
SEBGRPUR. BB T IR MR B E, WS BT A CIRITR PR/ nTe T
T/ SEFERIN S / A ext I/ KR TP 2 LT R .

FRUAR — AFEE T BB T HEBUF A CHAUA( “ BUF SR ) AAT SR SRS IR TR ERUGSS” ).
BUF AR R L RG9S . ERBES AN, QARG A EORS 5 EH RIS, LUK
JFSEAARHE— D PR . BT AT TR VR R 4 P P AL [ AT S A T R 1) AR 355

AR BT - NRFIEEA A REHFE LA, LR T ISR 5% 1T 4hE 57 mif
g . ANRMILEIRZH TANCAERIBCR. THATEANCTT S, AR b 2 ff h A
RSN B 5% AL RAT I Th oA A2 g B i TIER RBUTBCR X 08w, AR
BT TC M TTAE N IR AR T T RIS 2 S AN R R T ARl Rk, 3T AN M i (K265
Al g2 RN R 5 HAb A /2 18] RV 3l 1 2 B AN RS2

N AT B 5. K84 A ST (CNH) SEAROA AN RS (CNY) 2 — B AT B AR, 20~
e FE AT St ) & M85 TR B A o

AR IR— S HEIET (CNH) AR A R T (CNY) T 24P A LT (CNH) S8 N R T3 (CNY)
SRR F, HA R BESSLE R FAA T Bz, ik, B34 AR M (CNH) 55N B
M (CNY)FREZAR A AR F, JEAER IR BEAR — . BEAM AR T (CNH)5 55 YIRS T (CNY) 22 (] A ] 22
St A REXT BT 3 B AR

AN A 892502 5 B4 N T (CNH) T8, AT 7E s [ A LA B 158 5 BiAh ARGTI(CNH). BLA
B A0 D A 5 40 LS T (CNH)IE BE AN BT (CNY) o AU IR T 9 B Rl B 17 AR 45058 35 (A
AUERBEE), FEBBE LR T (N Al BE R 2Rt s A B S o AR, LR IR 75 200
N B B [l i 45K 0 L/ BN B T 7 PC (M T ) St e e sz S HA B T o B F AR B S RA,
FERRES 2B, AT N R A Tl o sz S A B8 M A FGE S M E . thoh, AREREARTA
SWAE, TN BT AR PO X 58 3 T2 I B A (P LA RS

B AR S T S IO T SIS BRI / SR N v (R I MU as e, AERm L, 3%
REEFRAT I NR FAETR M siseny, (ERZIEAMMEST, B I LLETCSOA8E MER T / Bt 7
BE o TR B 1T 365 P B AR o] SR R A T R R R I L 26 R 8 AN B TR I 45 S B [ I 2/ el 2
S, RAEE LA IR T SAS KOG B 000 A/ e i 7 PC B B R PR LSSz o TE VR ST, k[ o 5 3K 0
T AT B ) TN 2 BRI 2 G o RS2 FE N B BN AT e A B R 2 3
B AR5 Hg— > H A WS .

65



(xxvii)

(xxviii)

66

BTN PR XU — 2% B2 X ol ) nDR A B B A B X ph L A0 e T, BRIt DA S
FERE 0 B SR A SR R BE A o X b 5y B AR B P88 5 K 22 IROBRAE A S B 1T 0F b X531 473 250
I BEFHE N o A ISR L 5) IO AT AL T 2 i 17 B i R B, K A pn iz 6% o i 7k
i,

2P 2R 5 B2 TR s S A IR o RIS B AN . R4, AN RIERESS ST BUYI X b TR s
PHERIRE A B HUIACR . FEZAENTOL N, BTt 2 3558 Al BEAT) it AR S RKT 2 B T S X
Wr(E N, A A R TS ph S B0 ok SRS TERG WP N AR T AR Gkl B2 i, Je / Ak
EARN R TP FESC B I HAR B T RV FGE M E () BIAEE A RV ARG B P Il
WER BRIFTE 5 L, LBEE T RESE 2R (i) I AR A N RO A R B RO Rk, 5Bt
FARES ZAINIR) . A RERT o B 2 TR G0 FI7ds, BEmxah Il $e 8t & nl ek %
R 4 B 3 e XS B T R AR St — P R

SRR S T RE DRI B T b A 4B A G S AR B e (R B ik B T KX T B T P AR A B T
B SRR, A B T S BT B ek A e A Al B Rk, U aZont i S T e K
PR 1] AR50 5% 1T HIME () 52 ok b SRR 2 AR AR THEL IR 25 . 35230 “ G aiiden]” — 7 LL it

PRS-

o E 37 AU — £t b FEIESR T3 UK 52 BEBORTM T B — USRI b [ T 37 B AU

2 P E G SR RS B AT R BRI VT, JF AT REAUE R BEAMELT,  HZAE AT R — e
of e [ AR ) A R B TRUE SR (U “A” L “BY B “HY ) Z AN BB AR E IR o

PUR AT BN RE 2 “A” o “BY Mo “HY R RAT, 5 HAR T AT R A vk LU T RE AT I
HE A7 B “BY BT LGB X Z S BN ] RIS, SHAMTIAAMLL, 2Tt R T
B LI e “A i S “BY BCECH IS AR LD . MRS D AT e BUB Rl T R el
REAFFEVE PR ST I A

HET ORRE M, o EBEATI MR ] 2 ) 2 R SRR T R S B, Ky
A LT A7 B B F ST A B, 8 DR A B Bk N g T e L i s A
MG “A” 2 Gl . SR, ZECET R A7 T S Al T SR 2 AT A R LS. EAh,
Fh BEIIES 52 5 i AT X v B AT MEAT 52 2 e BR AN, b, A4 e v R APBCAIE 27 () SR S E el
W AR AT S W IR B, AR SR SR IR SR A 5 ) S T RE i A5 o 45 R A A
TR ZASF L FF (WA )T TG BEAh, BUE S LS G e, A SR i L BEAR B AT
TLAC G M R AT AT R 7 0 A T o (R A2 B8 T AR B

T 2 F AU AN T S vt R R ARG, T2 S DU B AS S SR BE L T B [ B s v U SR, S
o [ v DU BB 2 1) < W 954 S KA T DU i) 2 W 954, mTRE S B R 22

Ll R RYIRESR T2 Y I AT A SRANVEE AR B o U UL AT RE S BOE LBl XMET 455 AdR2E 5, BA
e Al LA RE AN R AH R o

FEHE AT 2 BB R 5 2 B P EEGE A S B PR AR T 5K B S, B T BE L BUR T
BT Bk e, A BB T AR BEAG K, DA RS R AR IR R AR o o R ER B
LRI AT fE St 7T R S <6 R 11T 1 R EOR



(xxix)

(xxx)

rh B B M ] SAL AR AR 2 A2s)), ATREXTAAT AT G T 5B A S v ISR < A R 28
i I 35 £ R ANFIRE

T BRI R AR, EESR 2 Ak il RE RSO N RIR L R, AT REXT AR &2 RILE
HIEEEL .

5 BRI b AT (8 575 T S AH R B U — ANl il o o R ARAT (] ot 27 T 3 LA 2 %/ Bl fot o 243
PETAE R EAUT M 627 5728 5 o B 655 E SR . BT 0 67 i 3 ILAL TR B B, B 222 5
TR T RGBT . T K ARSE 5 & 51 BRI R B Z sl Pk T RE AR 1% T %58 5 51 55 E
Z7 B A% BRI S« A2 ST UE TR B SR S S2 O A T RERUR,  AHE G m] e PR SR £ K
MRS 5 BRI A, HT A0y, LT o 4. hEHUTI6iR T 2 B T ek
Wk Wt M P E B KK LR S SRR R et G AR R X o

R Y PRI BAT HE A BEAMIUAA 58 85 S0 IE 3od oh 6RAT 1R 55 T AL & / Rt i e Bt T
[ SRAT [ e 17, A58 T v B ARAT [ 65055 1 3 i o LN BRCERAT SR AT R SCA T« AT R OR 8 SR T
SEWR T A ZGE R BN A AR BIAMTAENL . AR A YU B At 58 =7 (WURS DL ) AT . B,
IHE S 7R S %A =TT B A B DU R AU

2 B RAT () B2 T LR B B Sl A S T, AN B (B A A ) Wl R T ERAh 4308
BRGNP E A, DS T EERAT G 1T . M AL G N E i B, AR 540
MATEER( TR MELA” ) — N5 B BEA BN o [ Pt 2 B R B 1T B3R, e BV 2210%..

I G IEATIAE 5 TSI BT R INAE 51 6 BERAE RGEEAT . IFAMRIEZAF R YUK 1L H I8 1F 5k
MREDEN TR E . R R RGERBE IR IS/, TR EEAT 5 5 i g2 8 Tt B
b, AKE G R BRI AT 22 5 (M AT ACKE G BB S AU BE I T BE 2 B MREmT . BEAh, I AL G
I B E BT E AT R B 13, FRTRE SR S22 R/ B SR G AT [ AEE XU

A 2% b AT ) 53 77 T2 WL B ot 23 B AH O ML S M B A2 5, HLT RE BBy - A e
[ R4 ) 5 25 17 300 S P BHEAT 58 53 W o [ A S SR LR 45, U A 3 8 T ol [ R IR 5 7 1l
Wik Z 2], AR g R)E, ASE TR S 2 Tk .

EARTE G T P A R R P R BT BT . IR BB AE KU AN e . R [R5 X
BB R RAS G T P E TR EN, WS AT A i) R NRIEME( ChE B
T HE” 2 KR PRI 38 S A5 B B - BLAS BRI “ (i) ZE e HBLSS” A3 1T “ i[RIl 73 Bt

ERCEE AR S 5 ER R B — AR RE R T HIE R SR ECRIUE N TR, sz
SR RS S A A TR R T, T A TR BB AT e Z s . %A TR
VRS2 2%,  DRIHAR A 52 e DR B (AN 2 XU, DA A T H AN — 5 I 2 S P JB % (K UE 55 B AR
Be it AGEAS 27T B8 S ECAT T2 55 X GO I sA I 52 2 A i 5k -

12016 42 H, o [EON BRAT A 1) 58 2 A5 A AR IS AL #5058 8 T [ 6T W) 52 2 1 3 ELAS BEARUBE PR A e [ 4RAT ) 5 2
izl ).

2T 2017 4 5 16 H ¥ N RERAT AR i Rl BRI (IS A T s, “BURE” RITREES T E i1
HIRIIBRINUE e 45 A A PRI BEAMEE B a5 27308 B A @ B 58 T o EARAT TR 27 1%«

67



25 L RIRR R RAT NEREE G0 G Bk 4 . ek, MR EL BB T RO i 6, 8
R AZAR TR AT BB T e S BRI S L SR . BEAL, IR AR W R AT . I
e PR 0 246 BB T 32 DU S 25 v T AT 52 5 I SAST A7 TR 0T, AT AR X S Al g AN A A2 sl T
RE T B SE S AR I SR A B S

Goodd) BB T HAMIE S BB TR GRS — A Bl BB T HANE S HB . AR AURZ 5 H P P i
AR S BB TR SC I X . ARG Toi s A R T RI BB, ASPRIEAR ST R B9 4058 H b 2 S
RSB, AT RERS AT G (1 58P ELIE RN R R -

W ok

e

ARG BB AR RIR L Z A HHE I S A . BB TSGR T R RO A . TR
TEAI SRR U 24 A TR L RO TE, DA AR AN A B[] 5K

(ocdii) S IHRYDE B R I G AH R TR SO S R — A SRACRE AT SE AR S AMIT AR RS 5, AT AR
A2 5 I AR GRA) B R A AE 5 38 T 05 B AR

FURT, ARG NSO G I EE R, (EA S S0 FI7 i / SRt AR B0 /Y. Rk, A
HAZ G0 F I AU QA He— e LBl 57, LA AR D& I DRIE @ 20K . X T R X At
S B AR T T S G RN o SOOI G P LR T AR 5 X T R, (H A AR G (B AN 2 DA
(g A B GRAE G BRI A ] B 7 2 B IE T3 R 2 12 S5 2K

BB OR AT BEAT T AT B A B 2 A7 S A B A7, AT B 2 U B DL ) 4 P B 0 O
Bio i 47 % AT B AT A R, AR Gl BE S0 R R, E ] e fH B F Bl e AR
5% -

il 27 AR e SO ) B AH CRABEBE T A A AL BB iz TR, ARG 2R 2 LG H IR ITHEBE
KPR IRUE SR (K AT\ DR BT s B 201 U «

Qooxiii) 180 23 C AU — 3 AT SEATICaR 2 MC O (BR BL < (BR31)” RIS ER 20 (o BT 20 SR T 5
A PN B B AT IRE . SR, ANPRUERAE A RIS 0 BE, IR AN RERE A 7E H A
LU Gm VY N M L it Vo o N S e 08

(ooxiv)  BRAE U — SRR HRAE KK, IR AR . A B REACERZ, SRR S S BHUR
UKo A U AR 8 AP RGBS R SRR R IR B SE R BB, ARELN L SRR 55
Bt S0 GER AN =TT 68 YRR A R BOR R AAEA 2 i RGeS SR G . 2
ARG L) AR S B A e Sihy BISRE . WA . R S A R R, A
RS- B SS U St ffa . R MRS, DA RS B XU ) A R B L i
ESTEIETN . WU e A R ek AR BT SR UK, ELT T A 7 I A S SR 2 BRI BRI - 2
DRSS FT B IR A AL, 1 RIS s RS S Bl R I SR e / A, R AT REJCIZIB [T AE I £

BEAR, R AR R PR 3 T A

(i) SRS AUESF SR U A 6 T B 55 UES7 A BB AR 32 LR UK«

. HZE UKL — AT G2 GE7= Tl B 2 — L [H 5K 2 P AT e A e sl AT IZAE B0 Al e XA
68



(ii)

(iii)

He S PR 2 W RS B L AN (A LI . SRR AR 5 2 BRI R ARSI, HoAT REAK
SZRZRNHEBD . SRR B BEAA TR LT BRI T . ALK 60
O AR BB BUR . T D A IRR I, R LT RSN A3 (KR BT fiE
BRI i 2 52 AN RIS o

. IRT BB G0 / RIRPEGAE TR KU, — AT B T 5058 T AR 3R PP R a3k [ B oA T PR LR G T 4%
BN BIPP R BB M A S IE SR . BRI, IS SRR K S LA PR e BRI S FE e A
PEAALE TR R . FELRGT NI, 25510 — BB PO G R O A R IR B, R i JE 3 85 2
HRZBEGE I RAT NIBL A . AR S BB T PR T S5 400 M B S A s R R s, A
GBI TG N KB T .

. BB GO B WS — S Z0N ORI ST (BRI IR T Bl / sbrdit /R)R
PoA5 DY SEE BB AT BB L MG 40 T BGR SF Vg PPN o B2 VR M
DERSE(BI T3 AN D) B AT R B3 A AT, 2RO Al REIRL AR SZ VR RS . i
PROAR U ] e RZ AR SR BN B O FIRE R, AR i 2 A m] R PR L 2 B AN R B2
ASHE G ] BEBOR AL RE G B VPR NI BB SO, ANHE G R B TN A B TR VA SRS A S 3
AT R AR AR A, SEBEEWAml FR  T RER T JRUA PR3 BEA

. TR RS — AT G BT MBUN R AT SR IIE SR, W REACZ A A2 AR . 1
AFIEBLT , ERRAT N R AL BE W BUR R AE RIS A I BE A K / BRI, BROAT i S RA
&S HZEMSNEL. EROE KT NELN, AR RS T ERTIK.

. B URE — A3 6 (K BB B 0 AN W B IR 28 JOPE PR DR« A 12 A6 A AN IER, 1L
] RS AT G B T

. E TR — il A5 A B B8 77 T BE58 AT WAk E SR 2 RAT N L), AR e 2 BRIV 2%
BB, A BT RSS2 OB . i WA UE SR A B AT SCAT R B B S 1 ST ER & X
AEE B IR IE AT . RAT NS SRR A, Bt A D555 A B e ) A (R A
M. (5 EPPRHAAL T RS ST PPIAFAE SR IR L, JRAGRAEIES R e/ BURAT NTETA I %
FERFTEENE. BRAh, DRHET W% 117 3% 8] 52 W Al 1E J7 AR A [ B ok ml 945 SRR LA 45 T 1 EE,
IF HZAE B EATIN R — TR “HrX s )" IR

R BRIBLFIINAE 55 307 R — AR AT 1) HARAIAE BB R R VP IS O s RS Sl st T
FIE TR AR5 T LB B AT AT R — RS, 055 IR 5 T 32 BUR I
R LA BRI A T S b b, 8N Sy sy ml eSh Z s, AT mJ 8 TG 1% 75 T )
BRI R A AT A Ty o ARIE G ] LU IS BRI LBl A DRI (AR A TR RFA AR BE77) o AN Bridel DAY
EESBRL IR, DURARE I BT . A TR S0l 15 % T TR S ST £ 4 0952 5 1 7 2
R AR A BTG (RS2 5060 00 ) AT (B DR IR L3 1AL 5 o (5 ST L B2 5 R 2k th AR IE 2 1Y
NG ZH R F IR LW BORE . T BCRA by BB AT A 38 TR e “ISDA” )HLE K]
T, AN tHISDATIE IR 73 46K . BEAh, ACTE Sl R P0IBT BOR A A5 ST I 5 (15 2 B
PUR “AE0RdeF U —19). MAERIBLFII 5 M 3 Fords, ARG ST ERTUK.

EESTR — {5 ST A s IR0 45 SRE PP AR RS 5y T S TR M S SRR P AR SE AN P 5. ARty
{5 DR L 5 152 5y X0 7 105 AT S AT REAS I AT PR ST (AT ) IR T 5 e SURAR I 2 (K 52 0

69



(iv)

(v)

(vi)

(vii)

70

FIIABEIEAT DL, ARG FTRERT ZARZ IR AL

BLESH - — RSN, EREFBRENE, FRMER— A, S5 SO P E
(KIJT SRR E s LA E 7 35 DR 20 35 ) DRI SK 7 SOAT TR I AR (S5 R A

RS AR AR ST A f ) R 2k I — B8 s A MR B ORI, Se it ml o 45 5
Jridi:

SASE] — A5 GTE L 5 IR DRI K5 AT LA A S 1A 5 55 B2 00 8 8 2 10l A 00 35 0 H o f) — T3
I HESZ T I . 2T SEAH555 1 4 SCEME A T AR R SR R G O £ BRI 20 3 & 2 1R AL
He T AR E B R W WA R IR A B & A AR R LSRRI,
AT REBAT I AT 75 R

JEAPAE L, LT, HAER B HI G, MR T G A4 ks T RE 28 C IS I € fd A0
I RS A B SR R e B, AT PRAEA T SN (BN P A R S, AT A3 00 < 7 1 (L) i
o

ERRIB LIRS — (FEL I 5 rTREA A T 225 SR COAHESR A 5 o (AR
LR, A REEAE(G R 5 5 PR 2030 10 22 4 2 22) S BRI v e B3 SAHEZR AR

TESTHA AU — HAEISDARE 3L, (R BRI —AORM™ . JoBEfiRE 1. 3. EARAFIRIf 55 E AL
5532 / RTE ST, W/ SRR/ SUE SRS LRI S RAT NAE SR R 8 S A 6555
ISDA L9 FLISDA T B iS4 R IX 652 G il s b AR SO o BB T35 BRI 203 3 240 7 10 2% 3 B R ST
Wt 155 BN BE— 28 S XTI AN, A 3 T e P B 7 2 S A o ST ) B 2 DL

[ ST JRUJSE — AN i T B A 52 I A AT T ke i 8 B 4 SO, B ml i 2 (XU«

SRS — T T 2 FTREAS B VR BB BN B AR I 240 J5 AN IR TiT S EAT SE A ) 5 95 AN SR 2L
M AT A TG R R 5155 [ b0 2 30 B TN A B — s I £ BRI 20 s U 1) R B ORI SE 5 — A5
PRIB LB AT AR K AT AT 5 55 ) P ORI, T BB A S AT R L -

MBEA AT RS 3 BE 2 KUK — AR G ™ R BN 2 LSO A B BA AU R S B, B
N AT B 12 A 20 TE P B M BEAS (LIS D Se DL AR SE IR BE A 2 )RS AT o 0 B, A
PEAPH ST 353 e B A A3 8 38 i S 0B AR < R A B 22 000 i 2he 5 7 o A A B A B i3
o] B SR AR S A PRI, AN G AROR A A BB B BEAS R A (B WY BE 2o D o ARG AR AR T
A2 BCET AT E P BV AEFE RN R k. BEAb, IR BCRR I AMRI B A IE IR

B T b SR B A s 20 G B BB BE 7 1L ] B2 B B TS ph S BT B2 10 55 AR < () R ik 8% 10 2 (1)
FZEZE R IR , 5 BN BTS2 B GBI, 6 110 58 Al A2 ol AR R A A A
B MR pF A

PN 2 G A — ARRE TRy, BB LR AN B RURAT BT R AR R — 2 B E
K LURE RE S 7 o A 2 R 58 B R BUISE T3 BARAN IR S A AT A B 2 ik Hilig, 2%
N Z I B AR AR i E IR TT . BRI, —ANEE AN BE 7 B S BN AR S 51— 2
g f it o



(vii)

(ix)

(xi)

(xii)

(xiii)

BT — 2502 FE B ] BEA [F] T A o SEAL B T R PR BB 2 B8 K/ Bl vt
H BB REBT T o A S BE IR SR B T e g S B R DA B T RE S, T
U R W ] T A5 0 P 2 S B T e R LR 2 B DR T, SR W RERZ R B o iz R A
MM S 2R 2GS, e BB 3B B2 T Dyt oo (BRI AR T ) i B BT T exs b
s WHZAEGE AT AR 2B BT . 5 ARIC I IR 2 BB 6% T (M BB AT b, it
IS R B DIVE ' R S R ST P 5TV B vl L1 bl S TSRS 4 E TN T
OB AT M PRIER]” T TR .

AKEETE L — A Gl BEBERE T KBt . REEBIR(MI TR H B 67 R4 T T DL 1l BE AR 2 ok
PRI PE RS o %55 BB AR BRI TP BE R BOPE L rTRERZ IR, 6r B S a2, 3k AT
XA G BRI EARITEIR o KBRS 1T REAR S AE 18 [l JXURG o

SR RS B AT A 505 7 1T LUK SRR (MG B 1 (25 KB s URAT o SR AEZ S 7 A 6 el
FUYL, (BN GRUE A T2 I8 [B], 107 R 5% AT e/ AN S plBE el G BUA IR S TE A A0 I
IRGRA B A 2 (GEABL TR T EL A AN iy Bl K 8 555 o

IR RO AR — nTE G N i S I RIS, v RET N TR 1Rk B R i
AN RAT ORI A FII G o DR, RTG53 250 52 I SR Zh e, I FLR RS2 L@ i e 43 o
KIS E o F r] A (5t 5 R4 8 0K 52 5 ] LU I 388 51 43 W8 M S VTR T (R 30 XU o 135 5% XSS
A P IR B BRI 35 A o

HEBET BT B A6 55 THRARKRIR: - 54506055 TRAL, BARCT Sk a6y
TR AT AR SZ SR A, DR 2 A T Al R A (1 30 AT N IR B AL T TR R SR e B RS BRAT
NS BEA A B AR AT ), 1258 TR UK ST AR B D9 5 i e (K S, T vl e AN
SERAT AW T S A SR SR R LR ), JF AT 425 T IO ERIR T i, HapEs
ZLNE-

A A A R A A R ) IR T i 2 A A B . B R AR R 5 55 LRI AT
REZRSZUENE . A (E R XU

ARFE G AT TR FRCoCos MBI M i 55 UE S, S BI5IES R w2 HXARR R . 2R A fi ik
fFIF, CoCos(T it AT AN Bk oA RAT NI, BRATRERI R AT AR EZ . CoCosh R ST R 4L
BIRSAE A, FL AT B B A B A AT N B IS B 2 IO A o B 1] o

ARG P HE T TR P AR 655 . R %S T RANE T BRIl s Se ik i 2, |
B AR A E TR AR, TR AN AL T RAT AR B SE 0N o 3K A] B SRR I BB
¥ A FEA G

5 “(BETIR)” FERIARIAE — “(BETIR)” A S FEI% TIE I E I 0 B0 A 4R B2 T 23 LS AT
TAMEE AL, WES 2 e S YN ER BT 85 IR TG . AN PRUE N 8870 S e A i 2l /M C L . i e
THE B ET 20 AT BETFAS S WA S e S BRERTUIM N B B 5 ARSI L, “ (BB TIR)” 2T
WIS RRE L B B AP ST IR R 20 BE, JF AT BEFE R — BB TRl A B A ST s 70 g, X T B
BOR AN ™ AR A BEA T SO RE 73 BOAH 24 T SR B B 3 I an $5 E. IX T g R 80 B &
PRI G P B e e ™ B AR e

71



IEWCES P BE A TR IE AR . RIMEAKE I RIS S B A T 10, V0 gk ST /0Bt X
B (BUEAIR)” FERI LI B BB LA I AR TS A 10 71 0 bl S WAL 20 PR A 0 BE
Mo A “(BEEAUR)” S B AU I (i AACKE S RO SR AL BT T4 BR300, W25 KE i 2
NTE R —ANAAT Bl AR IE R f 251k o S0 24 L IR A A PRI M 22 1) S S U HE HEAFE 28 LR 10 A %
WA N B ED—AARIER. “(FEAIR)” RSB, TRES 0 “ WS T
Wi A A2 R

A HE G I B BEROATAE R (B DRI £ 4 1) 2 S AR R e U0 W 5 P9 AR S ST o 30 A I XU 5 AR
AT A TR AT AR AT T E

X AN Gy AT LR R B P AT @) B S BB IR A 5 A 5 A, o) B Ber A A
DG FTT, )RIPHERIAAN S 5 TR, diAEIRSN L 5, o) BB IREI R 3 51 ISR, IBSNEE 5 Hfl
B, o) MEEEIREAEE R TAE, LI h) BR8N 5 K2e G F7

BT FIRBEER, ARG IBEA MU IR B . TR, AN Ul 6 AR IE T K ) 53 3
BHERA

IRIEAFFERLT, BT APE RAT AR BRI (59— “207 ). BIRSRAIM B R R IL R BesE, (436
T T PR S MO B i ) L SR B RS T ECBGR . T O AN R IS B AR, AR R o R B AT
A FiHRE, CHMGBHUL NGB E KA T 1 R SR 0L, XS B i b e BN B 4 BN A 3k
F - T7 AR AT BN B A BN o L A SO B 9 B B B A B 9 P Rl R 3R

BN AT AL 51250

B LA BT
JEERR S e 2 25 (e ) (R 1) T
JEREIE P e 28 25 (O R T ) (1) ARM
PRI e 25 73 (5= on) (R i) eV
JEAR A P e 2 5 (P ) (B2 A UR) T
JEEAR A e 2 55 (3R 70) (B A UR) SV
JEE AR A S 25 o 2 (R et o) (B IR ) Wt
JEEAR I P A S 2 5 O e o) (R H IR e
JEEAR I A S 2 5 (S8 5o o) (R IR IS s
JEEREIEH e 2 125 (7 7o) (B H RS Bt
PERR A I e 2 £t 7 (AL o o) (BEH IR ) 4l
JEEAR A P A e 5 O\ R o o) (B H IR A AR
JEAR A P e 2 55 (3R ) (R IR SV
FERRE I e 2d £t 2 CR A (32 7T ) (R 1) eV
JEEREIE P 5 2 125 CI M (32 78 ) (R H IR ) eV
JEE RS e 5 7 25X ) (B 7) (R 1) SV

MRYEEICHRL, B NTIA R L SRAMEAT I (A E B 8K A ) e BRANTEAE AT 1], RE250 1 B8 7= 1R 1 &2

72



5005 e (BIL LSS — R B Mt AOAS(E A0 AR, BRAEAT A I ) SRR R A S e S, 8 BN B B 2k
SE AT 2 CAAT R AT, HZUPAS IR I S S SE R (W& ) . AERRRE DL T, A BN AT 200 Mo e
17 SZREMA TR AR AR A N AT T SN B AT R (R BT )« AETE B DS B RAT A R AT, o
N85 T ZACN A 2R R RS A A (B PEIE B 2 8 ) A d ) ROIE 0, U o g VA
T B IR TR B ARRAT RIBT A B (U A ) o BRI [ 52 S WA ) 3 s A N SRR AT 58, o1 e 21
[ T A ) (3 A

B XA

EHNAT LT IR R E RAT B PP RS Mo P 5, BB RIS ph DA G0 B T DAAR
19 55— Al T ISR B R, LA IR R 2200 B 1 5 DAASIE G40 B 2 IRV SR s . i1
BESEAMTRE b Ty 9B 2 S XS pp iz - WO A R s 5 a5 A o 2 B2 T X ph SR8 . %
WSS AUER, 5P 3Ok AR 56 B A B 55 AT T AT SR i 5 AR (A7) BT 2 T A& 291
AES B o WA SR RS Sy FIT AR 75 g 2 IR T AT SR TS P A B (BN -

ISP TSR E B o S B DI e R B AN R, A EAE AATAE TR DOEAT AN . %
WESZIUER, NRIFAFEHAZ I, %D XT b ) ki o DR 3N mT 42 ] LA Ah 2 TR 2 (B e 77 4 L) i
)T A O RS AN R IR e B T A 2 8 AR AR S B T R 2 B T AA R B T XU
BB IR R, AW BT X ph S A0 B MR AR G 2 AN B AL, D2 0] b S mT B K PR ) LA 531
BRI B T X ph S Z AT ATV LETHE PR 2

BTN AT ELEXT BITAL, T RmUA 8073 B4 UM 50 BE 7 0 A B A B 0 T 7 A ) B 1T AU R 4 78
BRERII R A B AR RIS A AN R (BOF S AR S T B8 R EGZ 0 i xh i 200 2 58 A R IeZ BE
) AT REZR S22 B2 T DA BEASORAIE 5% T S i A T < 2 SO o Vo X B B TUYIRC . RS 0% 3
ST AT AR AL BT T pR SR TS IR 2 X b sh,  HA5 2 IF TRk

BTXTAPGA] / 07O PR / JEEE PG / A EA] / AR

AHE GBI FAE R AT TSI IR IMTER I S TR I B N R i xS
I, B LGRIT, e, SEB5. AT RN R AR B R TR A P A A H AR

WRTTXS PP e xE ] SEBERS I G T BN B T R 2 1 R R AR LA AR S < ) A
B (BI SR 0) 73 ) 5 e p o 2 S T (BIRT) s o ph ) B M (BN TC) S8 X ) 2 5% 1 (R 9E8%)
ATend i 2 B T (B e) M N R sk 2855 2 8% (DN R ) 2 NS BB MM, T M58 5 AR S 52
FBRR, RS FTTI (M LA G 2 FERITR TN 200 ) A DR 45 5 1T 41 o

PRI, T AR R, CRFEAR TR RER TR / i TA R / 5
PRI ATA ) AT X MVESI S 2 A, BT, myexhb 28, Sess I, dleaik
T BN TR T S P [ 0 AN 2 5 DA 35 () At 5% 0 A0 (1) 6 SR (B 92 JE 2500 ) B i S8 MG o #5¢
FIRREE, BT AMAFEGRER, SREEAARTEIRRER, 5 mxhmh S H0 2 B f / sy i 4 n) g

T EUS T LA G ISR BT VO IR0 B (B 5% 0 00 M 7 LA & / oy Bl

B, AN ) DL C O BB 2 HE b BT T 4358 3 BB TRIT X o BB i 4 1 PRy Ho At B e e
DNRTE LA B TR ICS pP S, I R AR S B B T XU, LA DABT O BB 2 S B T (K 1% Bt
EL R ST R S Sl S I

73



IR, WEAS A BRI T (BN et h2ol) s A (mae g wh20l) s ARAle (St el ot ph ) K AR AR m (3t
N BT 2 5)) A 308 2 R B 1 2 P B 3 B B T e xd o 200, SR xh i et S N R
X R S .

e g0 3 FRBOR

RN R A A e s BT v e B OGRS 2 BOBR,  (H RS A AL IS 2 F et (Ui ), 2 T AR SR 4 4
FEAN— AN I .

B “(RiH)” NEEIIZEA

LL“(RiE)” NERISR R, EE ARSI FrAYETR BB T AR HAH I
P “(EBAIR)” NEHIZA

EBNIML T B/ ARSI R s B N\ T B Sl A A I Ta) £ 2 B

P (32 IR)” D9 IE S SRBI B — AN TSE R B BUAE AR BE T 20 L, F2 SO AT A s 70 e, Was 2>
BE SN BB A I To Rk . 6 L T 0 R AR B €5 120 F) b X F) 5 8 38 T SR B A i 22 T A =5 B A
HIMGE, I NS IR AER WS, MR AT 5 T840 T IS 0E 7 S 1 e 2 & (X BT 1) 47
P 2 AT E - BN B S 0% 4 b

P SCAT KA 28 73 W T E04R B AR DA SRS 2 1 H (K 0 e SO IR A & 0 G T & ook 1 12 ) ) 44
WA R CAZBLL / R BB A RS B0 B RS IE, SEUTSR AR . SREFRER, fEl5t
DU, ISR 20 BOR 8 RSSO AT, TSN B AT BB T Bk FTRETCVE — ELERIFVILG / A A9 as 7>
Be, TR 73 BE T eI o A SR B A LAAS R R il B bk 0.1, SO I E BAE R —4
FATHL A ERE ] Je 40k o SRAI I 2 AR RS A HE IR 22 B S S HEHE TR A 2 R R 15 R WA N i &0
— A REA.

25
PRI o e 2 25 (7 7o) (% 6 T IR)
JEARZ P s 2 555 (3R 70) (B2 A UR)

FE ) 3 ST 28 4 E 2 ) [ A BN R IR T LU R BT B . am.jpmorgan.com/hk*. IREZ RN ER “ 15
(BEAR) FEAAHRII " B “ MBEAGRAE s Jr Bl KU, T “(BEETIR)” SRBIAH 5% U«

BT 12 F (7538 FH 5 50 ) 19 20 TR 43 (BIT A Gi) FT 43 B v A0 2 % (i) D AR R 4R A A BC A L g, T i 7 BN R B
FLUFMTIEE: am.jpmorgan.com/hk#.

A

M A A M 2
M A I M 2

74



FEBNAUKE R SISBIFE A 2T I 23590 52 o (e 2 12 BN T f 58 BB, 00 20 BE s LA S BB R A
A

F5

JEERRZ A S 25 o 2 (R ot o) (B UIR )

JEEAR I P A S 2 5 O e o) (R H IR )

JEEAR I S S 2 5 (S8 5 o) (R H RIS

PRI e 2 125 (7 7o) (B H RS

JEE AR S 25 o 5 (A1 eonet o) (B IR )

JEEARZ P A 2 5 O B ot ) (5 IR S

JEAR A P e 2 55 (3R ) (R IR

BERR A e 28 £t R CR A (T 7e) (R IR E)

EHNIE A S/ BAEENGSZFE N S 7 AR A A — A A IR R AR N T £ s i
BENTIUHIRE 0 A G (80587 A AU H SO as 20 S, (B 2 s AN R LASEAST T B A A s 7 e, A B
N AT P BEA ST IZ AR A0 e 37 RN 2B MBS AT A T H S 2 20 S 2 DU P U [T 3K

RIEL2AN T B 23 B 182 (1D AN G) P B 8 2 % (i) B A A 20 BR BT EE B, o e A N R R T DA R T B«

am.jpmorgan.com/hk*.

UnRE A B AU PE B S T ) BESE 55 H R 131 3070 (S I 18] i 1A % (A A R LESCAF (U 7 22,
LR NINFENE), WA HEZ RN RA BURZ M BERAS NBC . Wi B AR iR 5 B 20 BoSe 25 H R 0 SI IE (Fr i
IR]) 2 BT EUAT AR R HR i, U AR O R AT AL i A0 B 7 T

STEEE

N Z BUT B PRAR T 20 Bl B Zh 55T A AR S AR BRI SE 2 AR 8, BRAR VR BT A AN ST H
TV BN LA A 56 7) Bl S i T Bl 25098 70 (st A 53 — R B i O A S5 (EL 400) 2%/ B (ii) i B Rt
BRFA N A AR BT REXT AL S AR AT . RS BV U R, BT REAE LA RS D0 R 1043 Ak S i A1)
ao ZEFHAMRELRE T M0C H AT, s HIFAE S H, MR A5 HRAT . RATZEASM B A
SR AT A 2

pZhpiy

A G AR AT N LA T T B A FCA, e BN 5 A S AL 3 P I A Lk P 1 30 P 5 T e
FEZ L IO LA SRS 2 R B B T LAFIE / BT ISR, HAISE 58Ik R SOIR FIAIERE o 4
FrA N AT RERR AL/ AT RIS RAT $ o Ui B A A JE3R AL ARAT A0 SV 1 Bl i S 1 1
HATATFRVE AN IER, U2 OB F-43E 58T HR A S A B2 A A (K S 2 A0, BRI AU R R AT A H
VASE 2 (3 45 T RE T AR B AR A ML L B B BRI, BT REFE AR I B T AR RN . REA
Eaopmd, EBUAR TSNS, RO F H R SR 002 05 N R AR 52 M Se i Kk 2 i At
HEJ5, B BT AR TSI M BE e AR TS E I 7S 4R F5 7 AR U 2 23 B (81 4 AR A O 7 B PR B T fie
ARG EARBIRE . BS B BUG R, BB AR I O P BV A G ROM S, R B A AR ARSI

L TR AU M 2 A
75



A B RAT AR DAEAT RV / ARAT FEIKEROR BE 58 4 B BT R R ST R BIERE R Bl IRIsch
ARG 2 —F I (B KRR Ok, WAL S 32 —F4)).

INERR

BTN AT T A 28 3 LK IR S A T AT A O IE M KBRS T o MERRF B A AR G FACEA
WA N AR SRR U . 47 R BE 58 M A B R B TAIERE A BN AP ATk 2 B A BEAEIR
FMET SRR ) BUAIE AT H I EHE, B2 58 1A Hei 2 B2 S A IERE I B0 F A 7 LAAR R

il 5 4 B ATIE . BABOMERR R B HA R AR AN, R S AT A S 2l 70 Bk R S A, HLA
ARIGIE FABGAIERE T T R AR & H ok 8 B AAE BB o R HEIR AT BB g8 AT i s /)
BRI SOAT, BB S AN R B A AN BT AR IEAET 534E

B FERE

B BB BT ROITER TR IR N . S IR 0 8 E 2 T 2S00 8 57 0 (AN R iZ 2 B ot B
PAZ IS T B4 m — N3 5 H R /7SI LE (A P I 8)) B3 N 15 52 58 AN B30 F) AL BN T8 Fr) R AT I R B0 545
o AR E T 2 A 2 A A A R T . — R, BERER BB DU DY s T 3 4R
IS T AR RSB U DAL A AR AR el e BN sl L IS £ b N R PR et S AT (. LSRN
oAb\ B At (U D) SRR AT )RR H R A AN EDRS DU A AR B Mt . R B9 T BB
IMERA T EREHER I S A SR I A AN, IS4 B K RIS 4 F7 1R 0 S 500, AR 5 K 30
M IR A 2 AT T AL T B B RO (.

BIGNRBHE TR 5 HiH5. B, B AR ATER A N Ve TR 5 H i H 73k 54 8
e

T3l R 8 BO J Bl (K Bt P B 510 RN BE P I A EAA T z2 sl R BN B AT 5%
M 2 B E BN BN TS R MR B B A A T O, A B RS SRIBUE 4 o RO it S
TG, DAL ST A B R B2 AT N Ja rT R R SRS 2 B i B B i . 1A B A B2 25 1A
WA NI SR 28 5 FOAE . S5 A0ER, AR MARE SR MGEIEAE, SEBEANM SRR
DA B BVEECT RO AR RIKE A

BIEN

fist 5 B BN FS 6 TR (U A N RIS, ARV S BTN AR Y B8 G vt sl B o A AN I 155
Bl 5T AR BRI, 7 BN AT (2 AR R R A B G R AN ) _E VA B (2 AR e G A 2R BE B L) B R B, DARE
IR SE /B A OR I B P T S DU RS, EAR AT L E M R 5 $ M, N2l 9% B B
WeB . FTRE B S A TS DU T AR B T R / IR R B A IR (L RO E S BT N /i)
SN R B R BUF AL 5 -

FEIEHTTOL N, AR B0 E I A L3R A S S S BF A 2%, SR1T, AER 700 T (61 8078 Y By
Pl BEP=RUENE N B L 2 IR IR, AT BRI LT EARMTIEOL R, BRI 2B N R B ML S
SN ER) AL, 75 0 AR Mk G A 2% AOFRSDE i B L, B R A 2 id 5%,

K2
76



F [ R e B0 1) F 37 T LA EEAR I G () A7 PR ] Bz S ARt e P N, AR AR G ()
RN R ZALIRAT . Q40 IEFRAC 5 I M B G (GE8% “ A 7 )AE . TR R RS “Hg” |
CIEmE” Je “HeA” SRR ST AL, G T BER A G O ) AT B 2 R REAT B sz Hofth B Al
REA ANFIB LS oL, 2T, B0 LS BUE N (0] A F R R OB BB AT Bk, LA Rl B 4
(IEHH) AT BR 22w CAS G 3 ST RO D [l sl e i AR B0 B8 8, ML 0T O BT T A& T i A et 3
T T,

RO D [ R A 4 7 AEF) PR T W DAEE S JBE R < (M ) A PR A W NI 48 2 RO LA AR AR o LA Rl %55
AR WA AR AN BB, RUA BRI S A IR AT, 1S T iz S BB I KLk

BRI T THRASE 5 HRATEIRE R, 12758 5 HIlH R4 — H (R WSEUR I H BRI A A BIERAL), iz H
NEEAAT TP TR B — JBEARAT ML 55 HA BN % H AL G 2 A FR s/ S i e p . BT sl sz 2 g 2
UEFRZE 5 I T TCHEAT S22 H T

DNEAKE G B RIRE T e 52 5 I AT BB (0], P D0y P 5 O 1] SR (A0~ 5 00 17 5 ) 00 B AR < (O ) A
PR A T%52 5 F R AP SN IE (7 P I 11 ) AT B BN R 24T N [ i A N TR R i . 1320 ) 42 e g Pt
TR ZOR, R TRE N AN s HAREE. B R MR REAAZ ST E, R, AR SR
RE T BN A A B B8 T

REE G AE VL BB H IS TN LB DG B L RS k. RO S, T pLs— A 8ss T
BRI, AN 22 8/ B RE G B B TR BRSNS A M Dk, RO B[] B
FeAf Rl — S B BRI BEBAT . WOk, DA RBE AT A B A A, ARG/ BE BN GR B AR,
R4 N2 G TR B RS Z S TR I AT BB 2 WS i AR T R, IR IR R S5 938 2 2k
DA AT B

BEAb, 5 3 B N S O B g 5 [N (42 5% I it 91 B2 2% D S WA U W 51 oK 38 45 T s ) 25 £
(ZAEAT)BBGRS h FTTHIE 5], 52 WL (19334 R [EHIESHE) (LB B0E XL (19864F 3 [HE P BiliGE)
(ZABAT) EARSE [N B B 25 R A 3 A0, B 3 S AT A V2 A ) B L A £ BT i 2 AR I o
FEANPEARIM M . B EIBUS RIOTE DU 70 8, SR AR OL PR E ARG IR ZE N, AT
NFTESLZEAE BN o 275 BN WA TR AR T A O ] s L At £ BT BE S0 A 5 5l 4
FEANPEARIMME . BB BUR RIGTE LT 70 8, s AR OL PR E AR GO RN, s i
BNBCABE SIS IE N L, D BN AT 2650 15 D 2 IS FE 32 240 B0 2 KB R AR A N 8. R B AT A

EIRA I 2 VLR 77 AOF AT S BB AT . A AN RO SR A, TR RS [ TN A
FARBLEIIE -
L)

g VS SSTWsE SN

BN AT 00 PO R RE PN SR A 3 A A A A 0 R W RS o A 2 e R U B R A R R LTI 3%

JEEAEFERLHE v LA H i 00, (ELE BB 11 A A Sy P O F T RS A BN I (R BN T 0 G e s
FRINBHE 401% H ) AT S B R4 iR & 46K

77



HRETHH

EUCRAT I MR B RIS RAT, 1024 P AL Rl 3 -

%5 BHAEREATNE AR RER)
JEEARLZ I 080 25 55 5 (B o o) (8 H R L) 10.009% 7C
JEE AR S S & 5 25 OIn e oxs o) (B9 IR AL 10.001117G
FERR L 5 2 5 (S bt o) (13 T IR L) 10.00358%
JEAR I 0 2 45 55 (s o) (B H IR L) 10.00% 7T
JEEAR SV I S A 5 (A Texd i) (5 IR L) 10.0041 7%
JEEARTZ A e 2 5 2 (N B e i ) (3 H VIR L) AR M10.007C
JEAR I 0 26 45 55 (3% 70 (B H R E) 10.003 7C
FERR T 0 25 e (N R skt o) (2R4) AR M10.0070
JERR A 8 2 535 (5 Tn) (R i) 10.0035 TG
JEEARTZ S 5 265 2 (6 70 (2 H UR) 10.00%7C
JEE R S S s 5 95 (3% 70) (% 2 A R) 10.003 G
PRI 8 2 5 X ) (6 T0) (R 1) 10.00% 70

BEAN, B UCRATI R OISR B % R AR AT, TS AR R B .

B FHBE KRAT & (EIE Il 3R)
JEE RS e 2 25 (e ) (R 1) 10.00#7G
PERRE I e 2d £t 2 CR A (32 7T ) (R 1) 10.00357G
JEEREIE P 5 2 125 CI N (32 78 ) (R H IR ) 10.0035 7T

BEZ BAT

AT G AN I S BN LG RATI =, SR AN 127 OG5 By H 9 e W) 5 RO 122 ) B (B AT
RN AT SRAR AR AT UACHR R U Bl (G B v AN AR B ELK3%) A D% B LR WA D 0 b (A3 FH )4 Bk

R B B AIE S BB RSN S, RIEB e BE LU 7 a5 BBl = SR AT = (i #us

B = I ZER

SR IEAIE S B RN S, R REHHE LT . ARl = B IS < I TR / (1

+ HIHTEE)

F B S 1]T HURE ANEORR PR, T T AR N R 2 A B BRIV S TN A NBORUS = e A T b TN

WHCH WAL R0 USRI RSN o 5 ) R DU S A H  IHERL 0 2 ) S A BT 4 VA A 4 «

BN DR R B R A AT A

HETL

AR I (DN R R B L CHMBR M) IR i (R BE 2B BB — 892,000 JE B L LA S5 — A Bt T i

78




LA LR M BB (CHAMERIN TS, %20 BRI BB AT O AR M116,000 70
BT — R Mt C EHE G mCANTT S, 2SI R AR BB AT 5 0910,000,00098 JE Bl HL DL 55—
R I L SE SR BRItz b, Bt n] LA A feb1,0000 o /E %2800 2 5 A #vt. BH BBEARER
T OB XA o A PN AT U AR FE G ) 2L IS A 2 Y e AR < (I M) A B 2 AR I o 5E ) At 52 5 i
o, A B AR B BB / BN TR 1) IR A B8

S N AR O RS R A S . T SRR TN . BEAh, BEAREE G () A R 24 =] AT s
ROV, (HAUZ A TR AFIRE] o ARAT N B RS F S TARTI AR RS GIESR B2k 1) ZBVilsik
R B M HEAT S A NG BIGIE SR A2 5 B P N, BT AR J T 30 At 32 P 3 S T A AT B3
o N e RS R SN

DAASHE sl — T B2 LA B2 o H A FF) 6 AR T R 76 S At 2 (T AN BB AT 3
L RATER, FIHRAS BN LN OL T, FiZ 0 MO AIE G B2 T B T A AR I st
FIBR o S A ol B T S 4 55 S AU 128 2 F Ot #2352 2 L 1R BRI H (et
BRI E R ) I T AR N R o RN P RE R AR 5% o 1) ARV AR 0 1 52 B ANH S

FRAFE BN AT IR RS, AWK CARIE / SRATHEIKSEAT,  FR I SR OUREAT R AT T 44T 2 A At AT A 3 (B
AT AT RAT S ARAT B ) o JEERAT IEURGIE / SRATRIKEDR Z fIA, R TR — IR A

HI 3 =7 A AT SR A e

RN FE AR FRAF RS A o U O RO IERE IR R AR ORI L, T s i e o I s
a5 WA KA 5 FHE THEIEARAEZAT 5 H)-EA I H i ARG /YT 5 A, BN oy 59 fi5 e g
B2 B O TER T LA, AR 2 RN TR S A B R T AT AT 5% A L, i H s
WTERENTEB T LA FEIZNOL N, A ECKE A B R AR AR AR ER F W FIiE i i I 2 9 i
FOZU B VA BT ) SAT AT B L S A (& M), I TR B s A I B S AR AT < H 5 6
BRER 2 H 2 AR B E (R30I HL IR S (D ) < 2280, DLRAT AT i 2 H O B S B B «

IR AU LA R B N2 4 A0S T3 ISR U P (7 2 3 B NS e A
BOHE] - e

MR AT S T e B AR TR S O], RS A R LB S E VIS, SR ANE 4w, N RS
P RIEIETEAPAE e A FIRBLZAE I SO o B AR ) — H N R A, PR R 3R 5 R EH AL S
ED B T AT A S R BN Z BRI L B A SUE A 5t 2 SRR RS AR BE L ER B % R IE
Wl AfIA, U PR R R L 3

T ZFEN BN B N PR RE B4 1 1) — 44 (0 A A SR IR B Akt ] it ¢ BUT T+ AT
IR RNRE R X 38 08 P e R AR R B, B 18 4 22 0 AR AT A A A IS R O A A 5 3
A 0 52 40N B LA N T AR T3 ] R A DO Sy AR T iZ A O B, WIS2 BN A BN L N TR R
BORCRL, ABZEIANZ A AR A AT T8 [ AT

TR [

B BEE
79



AHE ISR BURAZ AT S5 Ty I3 2N IR T8 5 RN 12550 -2 AR A0 (ELRE o 7 PN gl A7 A0 [ A e [m] 9 (3
W AR e AN AR WFHELI0.5%)  TIAT 55 B FH (B3 R MR (8 0 1

AL A RS 2 LA AR B G B A NI, eIl 2l % DA R 7 st 5 JBE [l 9 il = PR m 50 = 4
A = JUE ] Bl

T A% G BUNE [ AR e A B0 0 A A0 N 5, BRIl 2 e LA 7 soh R B[] 2 0 = B2 [ 400 x Bz ] 9 2 /
(1 - Bz [ 8 46)

B 1 A IS 1) WO /N ER e A, T L P < B DY s N BN S A e 1B N [
T D S R I P 3 A5 o 37 X I 1 < 00 R 4R DR A ] AR AR o AR S DY s R e
FLNFRISNE] G AAH 5 DU X B2 < N I AR R o BN O B ] 9% 2 SRR HL A B
MM, BN IEAE A T ] 9%

JREFFLRAME T USEIEEH 3, HE B RERRH SR BT YR FEEMEILT, #%
BE A L B SIS (] R AR RS A BN ) A (i BN T 0 4 17 e s e g mf B 44 22 PR ) LA S (R R R A iR
B

o [ P58

B[] iy 0 S 7 DR SO AR S B EL A A3 T B B I 78 2 W T AU S ST B ABLSE R 7 B i H B AA
B Gl — S 2 T BT A B T R 2

JEE R 4 (O ) A B2 ) 7 3 3o PR AR AT I SR, (ELA 2 4 T AR R«

AT AR (LU RSV A B S CISMBRAM I A S S0 5 AR R AT N AT B [ B 20 T AT 2 it
AEURE [ 48 73 B AR BN G D WA T 55 B i A A1 T R AR AR B I T IR % R L 92,0003 JE Bl HL L
i FBMAT N S A T B R T BUTT R 80 T ZORPRAC B )5 202,000 To L L5 — A
T 2 SEE,  ERE N AT 20T I e Ao 5 ] e Je SRR — T ] s e e (3 ) 4 SR 50 ) 4 4
JRFF AR -

AL BT 3 BN T 5, ARSI A N DR IR0 Bl R 2 AR BURE ], (EL D [l 33473
WA T B A NP R DU B 0 00 B0 BUR (i T ZOREAL LS > T IE A5 00T B9 AR T116,0007C -
i 7 W 1] B 4 2 R P BUT A BT ZORPUE )5 0T AR T116,00070, 5 BN R 2605 9175 v 7 K7 18k [l = e
e BORWUAE S — T506: o sl e 48 (B ) T3 S A R T AT (R B F0s -

FRCHINT &, A BFAT A RIS 50 Bl AT 2 e B 80, LB e 0k G A B9 3 U LR AT AT R C031
R AUSME T ZORFRACHLE AT IEH 550 T 1910,000,00058 S BLIL LSS — A B8 k4 2 S5 E G i 4 18 ol i e
He LR S B RR BT ZRAL LS 2 T10,000,0009 ST B LSS — R % T H A0 2 SR A0, B N AT 2 X I
7 R K 5 1] B 5 S SRANL A — 00 ) e (a3 ) 222800 ) 2 BT R 3 B s

S R R < (O ) 7 B 2 ) AN 48 7 ) AL AR B 0 W Il A R S R i, 308 3 I AR i (M)
FRAE, TETEEEEN TR R,

80



JSEAS I R SURE LA e < B — B T4 S AR, 1A ORE I AR R B AR . AR B0, (H
AN BRI S, RSOl . i Reeseft 2 s AR M LT M st Rz e A fttiE G, ELA
AT BASE TG SOAIBE I BT A AT S A 22 HE, DT AR T el S48 B8 SO . e AT
NBEBRESEBIN,  TIRZSE 2RV . EIZSE 00N, A BRE r F i N ISOOA 2 G aZ S A B T
ZSUARIRAS A IR PRAS R 2 0 B T A S5 SR AU R 58 B I (gt < UK ] 1 55 ) B S B 52 2 L Ik
Y (42 A 00A5C B2 [ T 5 ) 0 2 ) 240 T 32T AT o AT AT S J5 A Ao B 8 KT 18 o HaS N T BETRT 1256
B8 T2 8] B A< Al i 52 A M2 o

B o] 5k < 22 A AP A L T LB AR JETRn ey, 8 e B A5 R TB0RE T (- A e [ B e BN 3
W LA 52 A% 3R AR % 2 0] R K% 3240 N B BN AT BE R A28 HAL BERL o A 5050 5 H g — N ATk

RSP BURE AT BESEIR SOOI R TR skl ST LRI / BRATREIKSOAT . A BT A AT RED RV / ARAT
FEMRAS K AT AR AT ERAT 2 - ani SR A JF TSR BUARAT AR S B LA BRAT AT 3RV R AN IR 1, )
RE M HEE N AOER AT A OSBRSS R, A S =070 K.
fai 4|

FEVLU RS OL, BB IS MR N EAER RIS RIENE, AT 0 BRA AR B AR B BOR e /
B 22 S A AT [ 3t

a) AT G0 EE R P DA TS B BRAT BE AT A T WAEART 1937 06 P (R R B AR T R I BR A) s B

b)  FEFTZTIAIIA 5 Z IR el s =R

o EHEANNIEHRAR S KB ARE GBI YISHAT, ARSI S AR T B AN e R B
BT A AM 2500 N HEAT: R

d)  EEA ST E RS BT B AR AT T BUE AT T, B B O 2 A B S AR A B B
LA 7= B B R AR A Ee At B AN BE & BB 2 B

e)  HELAAIKE ST REVS L 45 2 e1m] BT AR A5 H A BB T B B <A RE DL B A B B
BHEA AT B

) BTSRRI AR, BB A A DI i BN BE AT BB ] (B 5 BE AN SE R AT s 81

g)  EBALBIEMBUFT NG, N5 ] BT S A [0 i 2

DTS A1), (A IR MU 28 4 SE 45 Jm i AN o H

NIRRT BER AR G T AR 52 55 H T I8 ] 3 A0 S KPR A 9 AR T 5 5 H R AT AR B 10% 8 LA o s 27 e ]
rAZ B2 R, G BCRE AR BT N % B 7 CUSE ], (HA BN IZ I 2 HEAN B AT I, B
MK BLE AR BURF A N Z (0082 0 43 B ) BE 7 30 1255 I AR IBE 1] A U 7 1) — BRAPR - 45 T R — A

B 5 H T AL,

i B BRI EM A, T 58— A5 HIF R B AU 45 e 2 T — MRS H, IR — MRS

81



Zy FISCHBA S ] SR AT e 8z ]

AHE B ST it B 4 AT AR BT (5 B 2R A K 2 38 TR S A0 A HE % ok o J 7 B I X T am. jpmorgan.com/hk A1 %, H.
b E AT LM S, TR E A G LS A B DA A IREZ s TS . ERKIAEEET, E
N EREEH TIPS IE S B, AN S0 B R ARG 50 8 3 % Tl am. jpomorgan.com/hk # P AR 3 4 14 & T8 3% A
.

233

FEAEAT 5 SRR N, U — A WA N AR R BRI G (A F AT R A1) AT A A H I Z A5 L F
AN H BN AE B B A B AR A i AR 55— U e A BB T2 B I ) AR A e fedieo, 3 T 0
(8] $i 70 B L () 28 58 BN 4 A T -

2 R NG e R R B ) A AR A AR I I — T A AR A, A
S ] ARSI BB 1% 10 SRR R G 2, BRARS A HE B I 2ze HE, 11T 5C 8 BB N 4 & 401 (s ) A
HIBE

N PGS NG AR A o H A N B Ot B S SR A AR 0 59— T <, R AR L e I A
FEE O, IF R R BORUBE ] 9 (W ) BRA, 52 Bk B [BUFT A 58— J0TE < RE NS 0 A1 19 )
IRAC R B, BRARS T B A2, 10 2% 2K MR Gl ) Bk

IS [ S BN 9 A E 0% BRIk, FEZSTOL T B e S ROARE B B G i BHE I 1% A 58 R AR
B BIHA NS UL LR T7 A5 B el = JE GBS AT < HIEHR / (1 + HIEHE).

A U ) R A NS WAL, T 1) P LR 2 AR B DY 8 TN/ Ja = A A 1) b
NOYRTESCH , DUVHERE S SRS B S R U FR N o A7 i) DY e (0 B L U0 7 P < N £ U S

RIS AR BR8] BERIE G (SRS T RS W2 S e Wl) 2 e ffte, B RE G SRR A B 2 G 22 81
BUBEAR B RN “AZE BALS L RSN VNG 8] 2 e R R T R 22 5 H(RITH) S8R, 1 e A
S A AR IBEACRN 7 — Bk / Wiz — TG AR th 2 et K T H IR RE AR R 12 5 1
JEFEPE NIE G T — A 5 H(BIT+LH ) SE R HAT BRI 5h:

5 Fe A B SR T e, R AU AR A BENAE (BEME G (A B FE RPN B P R s iy IR
PSCEI AR ot B B L TS I, 7 R 3%

HUAIE N A ) et AR S IZ S AL EIE RSN B — BRG] i =, A T IR 18l
BRI ZE 5 H 2 FL(EIT B3RSO, Aokt T A SR G Bl SRR G (MRS LT 5E) B — A28 5 H (RIT+1H )k
AT A Fe iR T8 TR B B 5 5 1, (E IR ARKE T SR B 5E 5 H 2 HLEITH B ISl T4
FRRINZE S H(BITH) AT, JETR IS T — 2% H (RIT+ 1 FDEEAT RO -

AR AT G 2 A AR G RO A 2 B/ MAZH AR G RO A 2 e BAF 2 FAai 35, s TR T
Bk [T () (3 AT i (IO )5S B HL 2 H (BT F BRSO et e i gl o T B &) R — A

L TR AU M 2 A 5
L TR AU M 2 A

82



25 FH(MIT+ L H ). Bk, Sl (M EC AR T W SK A SR B0 T2 5 HUE B R — 325 H (BIT+2 H)iEAT -
AR T K E G I AR T2 H AR, MRS B DR 4k T SR R 1052 5 H (BITH)#EAT, (HECAZE 5
AR 2 T T KM R — A 5 H IR R T8t A7

i AR AR 7R B e O A R B AT O 2 A0, A BECRE 1] 3 NSO AR A -4 B2 T 2 SffolioAs,
TRHASNE 2 e B T S IR 25 U LA 3 3 T BN (KU T 58 2 L 5 1R 2 T i 3R - AT
RERIZ 4 B2 1T 2 (A RIS sl i 52 B FI 2R -

s, TFXRFME
F g 3% K L IE 3

PT84 T (A0 ) W B O e K MO W 3 O 0 0 S 0 1 1039%), DR
R A0 ) BB 00 55— 2 OB [ 4 OB 6 7 /R A 0 AL090.59%). AT, A7 A
R 0 4.

T AZAER A N(EAERAT . 20 INFTIESRSE 5 i S AR B ) (GEFR “ 24875 ) [l AR G A 4R (A 50 55
R T35 2 e E R ST E R TR P S Yo R b R 2 ) 8 2 3k

HER

A BRSO i TR SR B R E2 5% M B . AR, B NI BRSO — 2R B E 1%
1 2 I (CS Je XS BR AN o mCSMT 5, A BTN SRR ICRURE— S5 B8 15 E0.5% H B T o XS 55
EHAIUN I ICHCRAE T E B9 o BB AT AE [/ 2 FE N S B AR A T — S e i B gl gl 2 1
HHE, T7 A0 O AR (R o TR 2 B B AR AR 2.5%) o B2 TN 5 H it Sz
FE G A E Al H T B e R, IFRL TR RS . ARG B A A BN B ORI
LT B AT AR A AF FE SR e B AR A B BRI RS, WA B T B8 S 00 o5 i A5 FE R et
Rl FRAS 8 11 A9 22 o7 15 FE A < B R B  S ) 7 BE B S L B o i AN R B 8 T AR E A BN B/ Bl ¢
BN BRI L B A SR, DA SC TR T kA ) F T F O 98 B B[] S 7 T b . AR T
BN L/ BB BN AT A S R O B A ] TSR A T 31 P sl S S [l

BB AT B B A B AR H
ZEAEH

ZAENA B 5 3 6 B P I E AR 2% I AN B M o JRIM, AT H AT 6 BB T 41 LA i 3
-

L2 (B 4F)
03%JG%240,000,0005% 7T (£ AR 13043 HE B 1HE 110.06%
40,000,000 JG (A % A %) 2 B 1HE 110.04%
70,000,000 JT( & AH0) 35 4
it#1170,000,0003 S I 43 B 1HE 10.025%

RN AEE BN R R R B N A T — A A SR A S IS R s s,y mldie e ke
83



WA (A T REE0.2%) . AN B HEASE G AERE 52 5 H R SOAKE G B 7 1 (B B At H T ) 2 G B 709
fafEH R, IFRAESRE ST

A DR R JEE R < () A PR 2 AN I 18 7 B0 T B g AR AT S S BUAT Bl R MO B VAT, 7 1] R AR i < (I
WA AR A

HASRE

W b 2 W B ST SCobh, ARG RIBIAR A K B, AR AR & LB ENTERL, Bl 24t M
S AN RHITS. HUT TR B0, SRR 8 T AR RIES 22 5 O LA 2 B i), 80m. 24
VEME IO B A R G 8 2 ST N B BT 3, AT IS FERRE RALATIGHME ST R S, iR R A
Tl s e K, RE AL S 5 B A T H AR S RIT S SO PRGNS iDL 2 B AP LT A J
PR AT A NBCH Je 52 Sy BeRn 5, EAR A8 28 5 1 ey 0T B AU LA W 8 D9 2 4 87 4H110.015% 52.0.5% 1] .

AHE ST SRAE B R TR 2 26 S0l BRI, TS JRA - UIHREE . K H L s Sl i 2 2 (B 45N
G 1] L BT AR 3 U B AR T SR sl P A i L B ) B, B S BRI, O AR A 2 AR 9)
BRI ECC LIRS BeAh,  ARHE R P A R BN A E S B iR e B R < HEAT T 5
JITE B FH (LA DR ST AT AT 2% B A R AR A P BT R AR <7 I (AN 2 75 3800 ) i 51 B AT A B
1o

AT AR AR N OL A

A N SR T ARG 2 BN

Gilk=RE

BN B/ S BN T REAE AT HAR PR 55 T A el A A IR G 2 A2 B B BTATIN 3 R SR ik B 1 1
BIRIRE RIS R, HRAZER R RN, AR / SR BRSO R BB BI AU B N2
RAEFIZSTAT H . IUE, TRKE TR UA T I U BZ S R

EEN . BTN SCE N Z IARECE A F)( “IPMorganZ BUE AT 7 ) CURICE L E MBUR XA, UG
AP RO AR S BEAL, IZEEECR KRR B ARG AR, TR Sk, ERARR B DL
7 07 A R 1 SRR 31 ) SR R IR B/ R AL

NI/ S BN A S AR SRR A m] [ AR G R U SRR MR 5, T A TE ittt i) LS (LI <
(O A IE S o G ATE S (DB S 0 8/ E A AR R BRSO iE B B A A28 ). K, BB K
/ BB BN A S AR SRR - S AR AT 3L e R AT 2, T T 2 2 i 5 A B A R A A
B o S M) 2 I T R 25 R 5% o A RN e TSR e FR B e — el e Wiodtes BT AR RS, %S AU
ARSI B o 5 o W 55 4 L T L A sk TR Bl

EHN K/ oA R BN R S AT RN 0] 5 80T ST A SR i e HE LIRS A T IR, S
Wb B BRSSO O A N R SRS A S UIBLE AT, %A R AT AREARIE S S AL AT U
WM 5% o ARBEG T RIS 2 5 ST, AR ()38 5 Z BT R & I AL BT AR AE S A RAE LG LR
3B AR LA AT RS R A 4 LR (i) LA BT sQPE AR & I S B A 2 9 s A He 4 B, s
BN Je /oA B B NSO AR 2 B S A, 4% 50 T e 8 R UL 0 o % R 55 2 i) R R R 2 1 2
84



HIF AR S 2 20 AT B 2 HEZ 5 M — B 2 H Y

EHAL /) SN SE ZALM RPN AR LD ZHHRER 2 BE. WHest B, L0k
NREARIREE M ZERL. ZHHRERENZ SR 1o, EBAK / BB B A A S5
BT R BCELAY B2y R B AL A 9 e PSR 4

BEAh, B RN [F) H SR B B0 4 L BT AR MK JPMorgan < 6 24 v TE4EAE He A ik < 5 % 72 14 5 B 5 B8 AR 8 T M
ARSI, AN 24 5 BN B e 12 N (A TE ) AR B D E AN IO B e, B/ B SR Pt i
SE SO0 BN B AR N (RACA I ) T A HH FE) D R P B T B2

JPMorgan Z I E 24 H] [ H 5 PRI Z ARG L7 i, HOOAKE G Bt slohs Bt R Bk e . SR i 8
S AT EE S 5% . AT, Wil - e iR ss L™, JPMorgan ZIKE A Al (A7 %
B AT BEXT A b PRASA S sh PR PR ] 2/ SO0 %55 IPMorgan Z IR A w1 H A .

EHNZBCE R R (IPMorgan L IE 23w i bA) 1R A3 G Pt AT BUR 35 75 mT e AL e A 2t ph 5% 81,
TEEA 2 1 58 AT REFEIRZ AR AR OLR S5 WU DR B BN IR SR A A R) s O i) AR BRI iR 35 12 T2 i
SOHR 25 P AR WA 55 B R A RS IV 772, TR AT BEAE SRR AR AR AR S U O A NI SR A A 7], IRt i A
S AR LA AR G BB SS (AN . UESFAT T 8 I EOAS R 5% SO I <l 77 2 o A4 Pl e T Il
SRR P AT A AR S, BRI 2 H AR & AU I ST (RAE L. A, Tkl
SEHBIFAL CAAEE G 2 A3 WA AFIRSAT SR STAE), IR R IS SRR AT TR RR T R, DA X A < e A
LS REPNIE IR WA

AT S e, A BRS B I 2 ) PRI S I A1 T U B R A ko o, IR DR BB IR 25 3018
FEOr R BN CAE AL S R PR NE RBOR MR, AU B BESEBR . TETE SOA 2 R BRI 28
R IFFFERIN G A2 R RS v R MM BT BB TR RO R A S SR ) 0y,
FENFREEN i GL RGO PR B U BRI BN s B 5 s B 707 SO M5 B RR 28, LABIs kA #e
WHRE AR ATT BRI BB AE R 28 R

HEBN LR NI RAKAT NINERAEATFBORE, R B % 7 S kAT NIRIES R, LA KBt
FER AT RSB E R 1L, 3RS AKE St A7 IS GORH A IS 30647 52 50 R RE 0 F B S T 52

B HF 28 Mo IS VR T DL R 0L: - am.jpmorgan.com/hk #.

RX T

HEINVNWE N TSI — ) AR IS K/ 8 FE A\ 8PMorgan 2 JCE /A 7] B R (1) HoAh JE 4 2.
[EJEATAE XAAE Gy AT B A R NI R i, DOREUARSE S 4% 58 H AR RBUKR, TIWTEA A& 2 AT 2
XA Gy o TFIRAE XAAE 5y A A BN A 0REA AR5 )IE R 5 200 B 1948 AR

FEIFIRAE G BN AR R 2 1) (R BB S ) A IREC 5 9 5 A1 2 3R 4 I 1R T (AT
HAERATAZ 50, AURAT 58 5y IR R A3 T 5 gt

%

# B TR HEIE B 2 1
85



SRS BT - BUATINE, TS SIS VR

it &K H

ARHE 4 2 WU e 45 H I N R A9 30 H o A RS (WG SZHE N Z R 5 ) S A R S AL D) S AT F R
PR LEAT AT 475 950 T 20053 T 75 & W BCAE B2 58 45 05 DU AN A A 223 A 31 HE A A A )idid X Tlam.jpmorgan.com/hk #
FRALT RIS 2 MR N B NGIG 26N F5 7 55 P e A A2 T (] s A 2 o 1) 43 400
FEA NIR B FEMRS B AR RS, BT WIR U0 T+ AN H o RIS Sl R ok R Lo S kA,
1T B[R AR RT3 i 50 FL(852) 2265 1188IH 2% FEAR JE <5 (W) A7 BR 23 7] 4 Sl R L

PRI R [ PR A 2 v brvfE gl SR, W SR B S, %S S T bR T RELE T A B
PEEHE R/ SHANTT I, SR A TR s BT AR BN, PO R R SR A A A
eI ] AHE Sy DRI HAR B R ki 2B IR 5 50, A R B (AR AR A o
AN gl s

AR R AF ISR EAIE G 5 53— B 8] RAEANFISERE Y al BEA PN BRI, —fieimi s, IR TE AR
BAVERITEOL R, 2B RIAEZAL A E T RIS 1703 BN S RAE N AR ) SRl F IR A0y B, AT
T AZHOM T ST B P B BT o G B RS o [0 A0SR I M) S ADL A 35 W 2% T AR AEL B DA
—RER
e R

KL SR B R T REANSE 5 H R S8 A B A4 (K A H 778 M 5lam jomorgan.com/hk *

Tl

ERES

BRI N D5 R340 2 23K

ARG 2 A5 TR B Rk 2 RIAR DA 52 A 8OME JC R B, AT 7 IE &5 70 2 I i) 1 EEAR I & (M2 M) A BR A 7
Z IR G AR

ZALNGE BN AT LIS IME R A M B SUE TR, AL BT BE () A HAE R
BNZHEE, IAEE R ERBRZ e B AR AN L ARG SRR AT S EIHE, LA (R
BRI UL 457 I AMEFT IR T TR AT 3l F R IFSCAM) A S INAUAAIE G 587 ST 2 A S e B} 5y
ALATIIB e, W slry o BRI 0 40 Bl(iii) o2 E — TR AR AR Y, BOZIBEL O 3R A IR R 2 i
BRULLASL, (5 FE3229 8 T B R AR T 2 A8 L5 A5 o R i DR L8 (45 FE 3R 240 0T 5 ) L g T4 S

AR 2

L TR AU M 2 A 5
L TR AU M 2 A

86



T FAIE G2 SCA 2 B AT 1EH T0 A I )75 BEAR J 4 () 5 PR A 71 2 70 b G B 25 7]

(i) ASHLIYL RIS

(i) FEEEYML

(i) FOEHAZ AR

BREFAAN

ATAT Oy BN FAT B DY NI BT N e 32BN R BN T SR I AL 57 AT 40 B0 AT A T2 [B] oK sl At i 7
SCAF LA BT T80 2 B A R A NS BT AR HAT (] — AL B IR B A4 R A BT i A AR Ty SR AT AT
T [ SR B AR R A T AT S

B

AR NG IREAE 1.

B Z LR Z AR B

KB 2 NG L NS AR B AL SR R v ik, {ERMEIARUERT, Wik S8 ANz
i NFITFE O 82 B E S5 8 5 Bt P 22 28 5 AL/ F45 R A R AR B I 00, i L A8 Gy AN 3k
Bl FARSCHAUEIRE FEN . Ak AR R 2 — IR .

(EFERAEA R TWEAEA Gl P 2 530 TABIARSE Gy id F i AT A% T8 08 VIR B S5 [ SOk i i kAT
5 E1 AT HA B AT AT 5% Pk E A 85T AR EE o AT N 35 DR AT - B0 N B s = T B A A 48T AL
TNLSZFEN BTN Z BRI BEE J U s NMENZIE, DMEIE R FTE R EMEEAT, EEAR
Rk — THAT 20 AR AR AT N B AR AT A T PR AE 24BN .

TEHEGB

EEENA BUE IS ZERAZFC N LR 0 B0 5T 7] 52 520 (14 03 B0 N ST 22 12 S5 000 20 42 15 T s [l g A2 K
T, DT3B A o UM BN P A A e B SR 1 17 450 B A e T B 1] P S B 4 30 o Ak I sl 25
WY EREA N BB SR N A,

BERBFFAARE

fEAERAME, AT T R b 20 OB A G BT BFA N K. EEANAREERFAAD T
Tz BRAT BT ANER T HIF W

Ak P S S I AN WA N K2 i N AL BLL b5 B SRR R, IF A & i b 24 © AT 4
DI BB BUFE N . R BRI R (R AE R BT 58 ) 1T T 2 2 WU AL NEOW S B B
IR, FEFA & AN CAAT O BRI B BRA N . 8 LR S B AR IR IEE A
B M UCRSEIA D T 1S BEREAT . ARATIE B A S AT A o 78t AE 22 2 B A N (MR PITRR 6 4
HOH ) B R NBe EAR AT L, BRI s o SRR LR 1 Hh A BRZRIR AR Hh 5 2 A 4 1) 63 00

87



FrA N LA BTt B A — it Rl el R (Z ST R I A ) 8 — IR 2 R Rl S S, 20
HH B 2% DR AR B J B SRRt SR K B A N BA75% 2 K 22 ORIl

ARSI

FrRAREAT LRIk, NS S T SR EERA ISR )\ H A FER 2 B H A2k, FEASGZIEAR THE T
DU BN 2 R AR RE S 2 DL ELAE (E AR T ) RS A (3 i S R Ak 2 B A G B R i s B
ARELE B AT B TY AN Y) S AT BN IR, RN B i R AT O W B I T P 2K T770,000,00055 78
BB A T 2 SEE AL B B (LRI AR ) IR AR & T8 & AR A A B R
o ANEE SR A B O A A N ARG (F AR FE L BT 558 Bt 4k

IHEG IR, SZFENRFA BT A TR TR At B Bl 7 8 S A SRR I < 2 R 1240 Sy b4
BAFREETERUERE, (A2 A BN NBR AR HH 2 STl BE 7 AL A T3

EEEKISIH

EHAWEL MM FABERZITNG, BAREEE Rl REGHRBHHIGIH “6IF7 ):

. U BN ZAENIAE G VA A I G & IE 545 & A A AR R R 28 8L

. UNAEAT AR S 1) A 2 < 10 4 380 LR AT AR L B8 74520 1°70,000,00058 ST B BL oS — Fh B8 i+ 2 S E
BN T 0HHEA N DT — A A BB (SR A AL o802 R AREAY), & & I A0 H.
ZFEAREEARERIE. BERE S

EIERAHA MR Z BN AR BT LS50, IFTWIHAER T 0L R I ORIE. fEEFERA ZIRFI T,
HTHKA BUOAAEE G B8 SR AR T A VRIA IRERRE T SUE. JF30. R, M. %0, B DIasmEa.
Tl R HAMSABL D o [FIREML, PRSI R, A BAA BRI SR IR B R T A Ui iR
Feo 3RS P30, HR. . S, B Ura ik, Tl R . R Bk, RIEA AR
AP R A A, BB OB R AT, MBI N AR STE, IRAE h i A A Ay
WA N REE . EHFA N A RREE, RO EIERAR &SR 2.

ZANBE B AR E T3 2 6T 4R NRR ARG IR BN A R @ MR 5 & RS R IT
UGB RN REIN 22502 BN . B, BN ATTER T 00 2 0 N SR AR I 8] b 56 2 2 i 2k
1T BB A T50% 2 KA N5

FEEIERA R T, SZFE NS B 2 XHE TSR S AR TR . AU WS B ALZARBE
SRR S5 WU Bl 2 5 R 2PN 3) B B MU AT E S E RO 8 BN ) A N AT
NEAME A5 E

ARG 2 IR NBE BN EM T, A2 AT A LTS .

BF B

88



il 57 15 98 3 0 B A AR AT AL BRR,  EBEE AT LA 177 SRR AR G (M) A B 2 ) -

. BUpR BERRIE G () A PR 7 2 VB WAL (il A A s v AT P 8 5 2 4T K 198K

. B H BEAR AL BRI 4 2(852) 2265 1188; &Y

. AR EE R IR S5 #2k (852) 2265 1000.

JEERR S < () A PR DR AE — ARG O R T WAL i) S B R R TN EDIE N A DG B8 i A RO &

i g

EENCHRTREE RS BECE, 2 HAE RN IR AL GRIRBIE R, TR AR TIN5 25 R &
R S YT, DU ST IS B I B R A B A B VERE AT AT B, DA AR B B AR B AP,
TR RN, ATEGIE 5y 038 1 H A% 1 AR08 SR AR 57

LT PR AN P DA 5 R R PR S B 3 T L 5 B 2 P B D AR R s PR DAL A B A DA ] I )
PR BB AR St P DAL 2R 4y, RRRER S DLRE AT M B O R S sl 1tk U B L R it
(& R 22l ZAENJG) o BB YE XU 1 2 1r B 5 T 7 B R R B 4y / IR R e b B
CLIRE 22 AR AN I RS B TR, A LA B sl SR () L A R 8 S AT 56 TR 246 TR (AR E AR T
PSR, AR 2 5E A VAR B 0 (522 ) B R R s P AR BRI L, L AT BB TE i3 8 58 3 58 4 B sl 2 XU o

BRI IR A KU 9¢ AT I 7K, DAVPAs A3 2 ) B 7= A S G R 3l PR e BAS— R A 7 2
AN PE S B TR . R AR I BV E SO e G P AT 2026, Pk BN HIIE SR B9 S P ARFAE B
T O B S B TR L MR A BECKEAE IR B2 IR T 5 PG B Mt i sl vk, IR DI %
JALiNE L S RN

A RATE G B BN T DA A B T B 3 PV (R A P SR 305E O A R R ), 335 2 AR 5 )
PH AT T EREAET AT CEEBEM T AL CEET AT RS . A RARE
SR 2 OB, A BRI

BFEEBA, BRRIEASCHE

UL IPMFAL A AR S A B8 20110 55 Ml A o 1 45 BB 4T 320 0 e 50 B8 3 At Bl S Ll
ASCAF( A RICAET ), AT RABEBE 2 [FIPMFPALRE W] A 2 P 5 i LA B AR Bl 5 )PMFPALS ] ey L 75 30
(B A BT W T F T PN A o i S BRI 152 5 1 B AT BB A T BB S
T AT (A REERE” PERRYMEME R, MR LR T 775Uk -

A IRAL R I FEEAR N |22 5 & 8% IR B R TR /R UPMFALIE S 2 2 BN P Bl R,  BOR B ok
PRI AT e SCAE R 3 iR B 3T W Jlam.jpmorgan.com/hk *. 7 SR T IPMFALISC 2 1% B3R I (1 74
Bl H WAL

L TR AU M 2 A
89



AP T 77 SO SRS A SR BB i A7 BT B SRR AS AL S 578 (W0 5 5.

UL S 8 s 1 Il e £ 02 K/ G R B B S S G HE S S £ P VA 32 B T

90



BFEA

JEEAR R 4 (0 ) A5 R 2 )
ik
eSS EiE
HEFT R 1985

ERES(UHFERARZEE

Chan, Tsun Kay, Edwin
De Burca, Stiofan Seamus
Leung, Kit Yee, Elka
Ng, Ka Li, Elisa
Spelman, Christopher David
Watkins, Daniel James

BHREEA

JEAR 7 HE (I R) AT BR A 7]
e
- IE T8 S
HEF] K 1985

RIS

JFE R 4 (3 A BR A 7]
s
IR TiE T8 S
ST K 1985

oA FORI AT BA T AR R ER:

FERRIE 4 () A PRA =
ik
MRS R R Af 114485
HiE: (852) 22651188
fEH: (852) 2868 5013

BFHEETEARER
ZIEA

IEFHUA SRR I3 A IR =)
i
BIERE DS

BETEM BN

HSBC Trustee (Cayman) Limited
P.O. Box 309
Ugland House
Grand Cayman KY1-1104

Cayman Islands

B

D ek E 2 VI 5
B 27T
itk
TEEE LS
KT RIE 2285

91



B - B HHE

U] I

A B F B FHBIR M TR S . AR SRS BHE S, RDBIAR S
PE FMIR R EH B R, ORI AR TR MR AU E AN S AAAT T E s, WA
JURE EEAL ARBU / SEM SO TR GEE R G TOANE /R A Rk S A
PRSI BE (PR A R ) 2B, JF BATAEAE . AR GAR s 5T R4 27
— AP AU 7 I AAT AT A (802 T G ) 2B 55 Ja SR el i AR fRAE S / B 1,
XA RSB A R 2B 55 5 A 05T, BRI G B %48 77 ) F I s AV
A R (B A K ARIBLSS S5 SR S/ BT A 6 F 1 (B2 T SC ) B k) 120
B ATAT R AR 54T

B G T B AT A BB R O o T GG [ SN X AR BB AT IO 2 B FLE RN
BT IS S AN P RERAE I3 B ASPLIB I 2 TR AR BT, FER k. b rT A7/
UL, HGHE TR G L5 2 0 U I BB R YR B 58 e o

TEAIE G BB L R RE X, A RDUT RSN ke 5 St S SO S5 RN L 8 393 17 FH A 0
SETT A AN IR 3R o A BN A0 AR (T T % B 2 B 17 22 T A A2 VA AR i 25 B8 55 0 48 I A
IR . R, BT 2 EAEBIN 2 5 PR AT S BT TR / HR e/ s el 5
SEAEARTE G I UL R A T E , B B B SR -

B T RSB TR ST R TG T AR e (WG LTI R ), TR AN e 0 W Tk 2 BT &
TRBIGH, Fo N BB ] T

(ii) BERE AT

23

YA N TEZUER 65 B m] 73 A0 A2 DL R E SN B s FIASRL: BRAZ AR08 ) th i AR A A (A
WA AT BB M N )EFHIEAT T 5 T sl g4, BI5EA &, FOFRRE AN,
WA o A SR BRI L BN S8 B3 S (BN BB A 57 ) DU RF- (B4 A - A L T 7€

FZIRAHERLSS R “IRD” VAIBBI, AR NS ARSI IS0 70 BE T B A SO

G- ek

At e ] P A 55 1T 5 B A e B A B A N 7 B 0t AR < ) 0 0o A R 5 o T 3B 0
SRS AT G IR0 AN 5 SR e L AR B AT PR S v [ Y HBIE S, (L i A (B S B L IR R Al
A A B

it 5 AR 2 P R Py MBS 5 30 e v A QI K S () A AT, IR 2 e b () AR 4 v [
P TIIP AR« NP AL V2NN R S PR e it e o 1 B HLAh e [ Py SRS RO 8 (120085 449 10%
BTN B AR SERR b, HT7 B AL AR B h [ P IR IE WS Ik 37 i s LA B AR R
WA NI T AR SR B AU A BLRA B A (B ™ R AENSC ST T A5 850

92



(iif)

A S 1A o ] P T 157 3 i SO UA PR gt b T P U 55 1T 5 B0 A e B B A P i s
LRGN H I P B

i [ Py A S B B A T [ A A R LA A J BN AT B BE T A 2 B 55 Ja SRAE A

A
BIEA NS
Wl (BEARE) » SIENASEILE GBS EEREH. 1ok, ARE D EA R

N2 B NRLEEIE E B S Z N TR ATE G NPT BUR LR A, (8 A v [ P MO0
TR FE A7 R TRV TRl P9 3R 6572 2 R URABMAON o AR R 1 5 B 180 03 S £33 0 1 43 IC 2 BN
BASREIF AN E QN Sedh, BRSSO BT E H T LRI 8 BT YN,
LI T AL

IR, HH B AL B B 5 70 e SRR 52 5 IR 0 (Alternative Minimum Tax (AMT)) T RERR - BRI
T A7 ) LA B (B Sl 5t B2 40 < TR BN I 209% T 53(28 1 J2 1 B 5 116,700,000 TE R 4 38 4
W) MR AR B TSRO BLI 2 T REAT IEF AR A,  ANBLN 22 S A M It

BEAE G

120 (BEERE) » B ARSI E I L LIRS G TEB . G5 AT HE N
BAE GBI ATE A E MU TN G IE BRI N o I, ATE G 7 Wl 2 WO I B8 A
fH, VLBV AR S B A B (AT 6 I 5N 20% L B A5 5

fisi 2 CURELE B8 2 A= A MU NN A9 e, 2 T IR AT RBR T B 45 TS0 D55 4%, BT
H SISO AT T 5252 B A0 E BT B RASBUAR SRR, L A N I 52 2 OB
WM E , BUs R AR UM TS, I Al 7855 T IR AVE LA R AESR ST AU JE IR 538 B MR B
Ao

EFEEARLE “FE” )

AT CREENBGE) (“IRCT )E LA BIBBISNE BB AR ( “PFIC” ). IRHZIRCHIPFICHLE ,
o S8 T8 8 3 10 5% R B 5 R (L e s i e 3l i I T N B A WU W e AN RS2 . S
PRGN K AT BEAT 15 M2 L R IRCES 1296 5% 4% T AN AR BRI T AR J: G 2 #5 AN E B PR A K 4
PUAEIRCHI 12936 IR (1) & BEAR L AL

BEMIBIT

HE AR EL B B0 R AR DT A RN B (1 T REBAE SO BB, ASFTIB I 2 T AL B A
i o

23

93



94

EETIRE GIEZR IR0 5510426 M A AT o [Rlt, AEAR] b 5 ™ A 2 WSO N BORIERRE P 30 4
FREAGBL,  DHE S0 R b d U 2t v 2 2 B SO i 8 110 B R A P L M 2 (K W T 08
1o

H%

SR S0

. WA 5 H A A FE ST R) B HABGHE FEAR ISR 4 By AL A5 HE s

T HABLSN RT3 HL 10T P [ 5 X IR

. B A SZAC AT e i ST PITAE R S bt DXV M BT 2 2 W) a2 5 TR A et [X i R o

G AN ER R G, B A BT, Mol A 1 0 A BB, IR
AP STESTS

B AR AR A i B 35 2 0 AR S B R B S, LA 10 A B S I

BB

ok AR BT 2 W RS UL B A€ 20% N TN B . SR1, Ok B H A BT 2 R R R T R B
ISR TIANBL -

FLEWA

18 H A RAT W37 RS (RS B H ARBURF B H AR Ak & AT AT I B3 B TE [l RN ) 0 4 256 15%
SRONTIANRL, T DM S s AR 2R (B A i ML A% B E S ( “CMBS” ) A B FILE., AUd4R %R 20%
BRONTIANBL. AR, ERE A TR, SRR RAE TR

ST 52 1 TR R AU B K A5 45 E 25 1A B BT P SO N 2 A5 L A T o

IR S R RSN TN T 2013461 1 H 522037412 A 31 H WIIAIZR S AT, R4 4 an @4 i H AT
HIBLRE (ARACHLRE AR B S5 )V TEABHINEL, B NEA B 12.1%, BN L R8sk
Biwi: A R oN0.315%: JE E B IR B ON0.42%: 1A B H0.315% M Bk R B 0.42%.
Vi

T H AR B R AL AU S5 B2 (R T AR B — Mk S 8 H SBT3 TRk 18 00 T U BR A1)

H RGPS HARBHEEAM LI & BRIy, 3 FIMEMTIG OS], 8 i
AT BRGNP N23. 29 10 A LA -

. “25/57 WU, BT HE G AR IEAT HY A 60 I ISR A (B < AR HEAT B BTSRRI TR A
B LA G RIS AR SN0 A 5 A el 25% B0 L Bl fy,  Jo e i 22 45 H AR 4l 5%



A R

. BROARARIRFIER B3I A w7, T2 AR B 5 0 A AR BE 4 R 4 (2
IR I RH SR\ ) oL 59 (K LA (o8 L 7T 24 =) B B e A (5 T AR i 4wl )s 3

o G MBS TR N SR ).

LIRAEATRARFL R A ASUESR RIS B T AL BLSL, AT AT B, BlE92.3896%.

7

T T [ B A B L 52 FL AT BT [ SR [X AR R A B, i 7 R A L UL 1 o R AL N
Bl X TMB R SR E D ICH L -

HEH

JBe SN I 42 [ 3 — BT TI B L 2 229 (E0.475 109 ) 1 77 i 458 ) sl B0 55 26 24 (s ) PO T Dl ot ¢
(VIR e AN BB . A ISEH IR R LBER T, 1520 “ b B B

FLEA

4 BURF RAT B 15577 2B RIS R A% [ P 3 4 15. 4% (B4 109 ) 3 7 FIT 459t ) 2 422 35 A
P26 20T ORI A (LU AR o HE )N T B o gt 1 o [ R 2 7 % B2 i bRt 1 77 A B RSN
BEAT —TUBL 55 B4 SRl U BURD et A 17 T B A QR SRS B R B i e (R S, W 3 05 v
FE SR E SR S SN BN AL E LSO BLAR AR A B A IR SN ZI% [ P A5 < 229 ( 145 10% ) 1y
T3 AR SIS FA B 55 26 20 R B VRIS 3 (LLBUIR T D HE) S i Bt -

IS

H L UE SR AR R B AR I A — R 29 [ PO R 22 119 (095 109% 1 07 T 15960 B 16 F B 55 2% 24 N
TR (NI )R o i B AL T AR T < | T o [ 52 5 P ek JB A7 77 A B AR & T ety
FEAL A D 45 B SR 2 2RI AN D A AR AT IR 18] 5 28 15— 8] 23 W] OB A 2> T-259%( “25% K007 ), D 8%
AT (E SR EL -

HNZIERF

o [ B T 2 T S TR R, T [T T B A [ S G BT BE RO R k. BRI,
UGB 5 2% LB AR 5 1 52 s [ RIS B S A1 BOB H A7 7R R A . X R wh [ 55
HLIG AT BEALA M ] e 6 D o SRR 10 S 2 F AT N AR AR S o 8 R B 25 L SR AT A AR A A1 P 2 110
FAPSER R DL A G XA R B AT B DT AR AR T H 0 B B B BUR AT L G P
LGB H AREE), T8 S EDRIESON I SE s 1A Ao BRIk, mbAMNE RS, GBS R LB AN
BEREATAF AR AT o

i 27 B L 55 DL ORI B AL Se i, IR IR A A B A A D 2 0 1 3 R (S N B S22 47
BN BEEFA N DU S B R RSO GR h E U0 2 B 8 75 22 1) A AR B

95



96

BB ANRIBLSS B . MR 55 2% 20 (Unid ) B AR 2% L0 B AR DB Im, 75 M T AR K #2241
FRLI PR BN

IR, A HEGONTTE N AISRATI G AR ARG, WSR2 i LS 2 A N B VR BERE, 1 A A
BB R A SE A A AN H LR B B

. 5 (GRS R BEATIE) e ARG BT RIS, TR 55 2% 2025 2 [ ) ik
TR I A A R AR B DR MR LR )

. WML THARBE ARG RITIES, ARG b5 18 4 B 45 R (g 3T o (11
AN TR, Mg i AR T TR 1 ) I #5 E B (B AR B g AR B T
B, M—28%5%#) 81004588 s K

. ISR IR O LS5 R L MR HERR A 2R L TR AR AR B AR ) M b — e A R TR
oy
HEH

SR e R PAY 22 D P BB R T RE AR AR T R Py e il PRS- (ML RSB )1 SN 10% H TIAT A5 o
] PAY . ) S A S A 5 SCAST IR 50 B BT B T

HRAE A (2016136 5B “36 5 3BAN " ), Hhy o [ Pyt 2 ) 1) 2 < 7R PR A A ] 1 23 b o PR
I ERL .

FLENA

SR HR I P 2 7 R R AT RE R AR rb Pyt Al TS B TR AN 10% I AN BT A Bl . HR [ Py 1 S
AT SRR AE SCATIS 7 BT TAZ B RSB A BUR 5 25 2 1 RSN AR B o [ Py A b e A3 B 1535
U S TR SR RN TN BT SR, T MR I [2018)108 538 J1 (108538 17 ) LA M VIR B ) 5% R 45 )
[2021]345 A5 ( “345 A% ), H4 2018411 A7 HARFE 2025412 431 H LA, M [ Py i 24
AT 55 T 3 BT B 14 157 25 1) 2L 300 3 S ey T AT BT A o

3653 N TS E H S A B IR B 2 B, SR, ARIE36 S @M, BURRERIIAE I %
BRONB(E AL, BhAL, 1085 AN K345 A % AE i [ Py H IR TOAT A BB SR IR B A B 3 H 20184
11H7H 2520254212 4 31 H 1EIAREAG 1 G2 R SR BEE B 5 o

AR

A1 e DAY S 0 B A R AU e [ A el BT A BV AN 10% (K T BT B . Hh s A
T EQFIFLA] IS i T A M A T 15858 (B PRS2 # S SN T T A9 B o ik < Ut H AR 2
GG BT AR 5 e [ A HE SR T AR5 TR (A H 10%(K) v [l P9 BB T4 46 -

Sebr b, o B ML ORI AR AN S 05 55 IR 27 7 A R 08 A8 2 S S e R A Al AR . AR
A2 e [ AL S5 LRI 0 R AT T 5 RSO0 R, < COmbdst 8 o [ A 3 4 5 95 UE 7 O B (B0 11 10%



A L A SR A 2 o

MR 365 30 J1, 3 < S ST U I3 AR IR S B AU AN 6% M I (B L . SR, 365 3 k0 X I Bt
[2016]127 S HBAN( “127 53HN” )FR AT B F (B IHHE ) A EL PR8I0 S S AT ) B A8
PRI B G -

IR AREE QR B KSR A HER T 5, 36 5 IBAME, Mtz sEA eI SZ A 5 KA
B 6% MG BB . SRTT, A0 EL e 5 B8 S AR 5 5 I SRS HIBICITT 5 v L A HBE S5 ML
A BEA TG (ELAE ST S [ P S (B FT A AR SE Bl e SEBr L, M5 BB ML At i i ik
I3 58 5y FITHEAT FBIESE 53 T AL AR B8 A S (A AR A 6% O IEE B o b, ARAE DUAT REE LB, AN
SKSEHTANA T IES: (1 v [ Py S RS A E T8 v T Ay 8 8 A 388 {40 S S M S AL

MG ERBUE L, RGN HA B IR 2 (L LS I T e g e Bl #0A 2 B B b 7 08 ),
4 AT e ik N G (E B 6% ) 12% (S A 410.72%)

H20224E7 31, PE PN HBENFERL( “ENFERL” )—RuE M T (hAE N RICAME ENERLED ol
P RERBUSCAF B F357 0 7 o [ 3 A5 370 T SO AR ENAERL, 24 SO A R v [ A e
A2 T JIT S 3% v ] Py AT R BIRE 4 65 A 7] (320, 19 B SR AE YR ENAE R ) ot Jag o [l P B A K BIKE
WEGE, ZEEBBIN AL LR . H20234E8 H 28 T, ZENIERIFI 1110.1% % 20.05%.
a8

REIFANAEIE, MO S 2 AR 5, FEE R a5 A R A K E MR VE BT Al
BT e TRESSMEH ., RSN ZIEA DR EBSN I, PR IE I T0 T 28 B rH B (B
FFARRBNSHEN), BBLSTE, BRSO I T4 E2 8 55 2 AN E A

B AR AR 3 T B 35 SR 20RO A B e, DL YR N TN BL B A K G

HEE S T %

B E A ST R, / A 23 8% 109% FIBUR SN BN SR, LUR R / MR s 315 S
BN BL:

. il 7 JBE S SCAT A A ORI B e, O ELIR R TS T 8055 58 B 1Bl 45 58 IR 7S H
HAZARAET A ) 34T T2k

. H20194F:8 3 20 I, - b [8] R i 2 2k <z 1) R <8 SEAT B3I 23 Fl o

FIEHEA

FLEWIN — AL 15% LA SN TN B . SR, ANBSURS 5 23 BIOHR 388 4 7 28 FEIVA O A 0% H ROV A
SERMET A TR T PR < RGBS A AT SR S A TR

AL

97



98

A MR [ s T [ 7 A 35 T 15 BE A I (L A% 15 9% HO B A S T Bt

R

MR 55 UG, e mT e 22 I SO AR SN VR AR ST T I TEAE R S AP AR AN B e e
Rl F B ML TR, XA 5 I A RS B H B . AR, B R A 35 L 1) Si it A 4
AT AT RE R R Z A AR A FTANIE,  EAE I S BB ML By o BUR HLRIAS V5 1 A ) S ]
REFIABURIIEIRSBL,  HAEVF 2 U, VEAHERBONI . 7767 I8 KT RE T A R BAS— B v e
MRIEABL S5 I E, W ESCHIR, R G Ml 55 384 AS S R R BT AR T e LA

TR Tt 55 X B AR SR T ST IS AN AR T T 45 AN T«

B L FLEN B BEA

AR B T R T BTSSR 5 T, SR AL LT “BERII” Kk Sl
AR

BB

PN 1 R T M A 2 BEAMEEBE 3 M AE ST AT e B TN B AT T FEABAE B, (A SRR T MR
BB o RO RS AT

FLEPA

K9 57 (BT FRBRAR) o A7 SR UE B A IS MO R 118 H At A 3K 2 LSS\ 204 B 3R 59 854 il
i

AR

FAIES (ORI Ry 105 A7aGIE R BB G SR IE) AU RER 2 5 i AR UIE Y3 2 B TR«
SB7y “CBEANET B, AT BT RINC0.1%. 5 WHIAIRGE G, BT RA TR AS SR G (H)
L5 IS B A I AR %) o

ARG S, Rk WERONEIE A =07 I E6UR. EIRAE R T B RAT AL iE
B IR AR AR R AT AT B H B A G 2 N AT 35

i WL I B AR BT SO “BEAR” Feik, MHEARUESR A BEAR (BN A48 A et il A 7]
R GEAR) U B 20% 4408

WA 5 TR BN AT BB A 2 B R A B R B AR 5, BMER LR IR A= i 2
R EAR R E 2 AE), IMAHE E20%5 -

LA



(iv)

(v)

YRR R A% B S0 SR MO T BE 2 AR Al i 75 AR URABE (b 1 A Ml i A5 BB 2 A 20%) BRAZ
FALTHAN T AR

R AR IX

e T BEAALAN LT B8 10 FE At 17 3% BSCHC A R R AR IR B . 0 BT N B0t BB A B
IO [ FLAR B BRI 25 0 5 < e B B8 ) 19 5 DX OV AR B 55 5

CESMIK B ERUER) T EXEBHMEH#H%

R CGEEWEGT MG 5147151474 (JREFA CRAMNK P BIRE TEZE) 5 “FATCA” ), TTRE
A E R (PRI ) (4T AR ) SR 2 U8 56 [ AR NAE IS 309 1 26 FEl TRdn B, BRAEFFI
AR IE SFFATCA

i LU 3 [ B S i FATCARE VT WA — 2 BEBURF M ( “ AFHEIGA” ). IR A HEIGA, itk i) BAliLAL
TR () ) SR T BSS JR (“ORS” VM (i) LT T A N (B A AR B ) HEAT SR A % (i) [7]
IRS H A SR HL SR [ ™ R N (BLAEAS T AR S Rh A E SLAR ) 1 2252 WA N B Bk JFRIESFFATCA
P HLIFARIR 534750 G PRI AT BE ST S (R RIEHUAF ) “ A0 AT (BB B ATk
TRALFRB A2 PR A T AR R 2« TR A7 EGE SN ) Z04830% 1 TN AL -

AIEE T HEROL, FILAUBAT FHEIGA F X IR StAE. Behh, AIEBIR A RAT K “fRIFE
W7 GRS SRR ST A RSB RBRE & AHKR).

FHNCFEIEARE SR RS, PRSI TFATCA R XA KL SRR 2K, DUEE S T
BB, ARG “LEMB RIS, IR EBIGA T “HHIRIGA FRI” o &
H AN K] REAUIL I BT SAT AU 1 5% U N SH 4N 30%FATCATRATIBL o i 45 A 22 <5 DR R REJELAT Bz I
BRI B3 A 1) G 1538 5. 30%FATCA T AL A AR (IX 15 DU AN K AT BE A 2E), T ES BUAS AR A LR
X5 B A AR

5 VB AE R T L) FL AR B B 55051 1 5 YD FAT AT R AN 7k i P s i S ARG FURS: s 1 ol -
HLAEATE G BB BRI -

BB TAIE G S/ SRS T ARG, BRI AR AT R A AT 4 7/ U NS P
SRBURE, DA AIEGE T FATCA. BeRF M BORH (LR A RSB PIA A Zai A FLEZ kA B AR 51
5T SRABBEE A AR AN LB BOR) Al i AL G K/ B BRI TIRS.

Ft R R

(2016 BL S5 (BT )(H35) %MD ( “2B17 ) RJREERIALIEBT AAE B IR Le & N B B2 e Al
WK P BREb v (R AR A S ] HARbRHE( “CRS” )T SLVRFRERESE . CRS— R 2R 75 Mk (1) HR I L A
(“RFI” S RAGHA SR LI R AL 55 Ja B M A AR X BB, 181 IRD HY R AR A 7B 90 B R
FRGRL . IRDK SIS A NEAIBLUE R e LR XA R A KB, — ROl E, Ram bk
TR A 2R ) B T R R e B RIEAS RE (B “ AU IR AR R X ) S HBi o5 Bk
IR, A [/ BOARE TS rTWCER b5 At R VR X IR IR R (K Bk

99



100

ARFE G (TEIRFI)IUE T s S AICRSILE ,  RIACIE G %/ BCHAR B R4 2% 17 IRD AR I 5 A R
B A R A T RS Bk

B Vs S P CRS I 2 SR A B 4 (FL A A4 (i) FDIRD B C A ARFIN By« (ii)xef He T 5 A (BR$%
P IR, DA E AR 2RI R T CRS H AR “ A BRI 7 J (iii) ) IRD HI 4R A 5
HEEHARIK T A BORL . IRDTTUMIEEAR 200 7 3 AR I BEORLEE 28 75 S R m VR B 5 X R BURF LR o
— RIS, CRSMUE B HERURFIRLAE LA N 2 U . ()R A0 F i A VR A X 9B B AN A B
SR PR N R (i) 4% ) 5 T S P A N LR A 2P R ] X I B BRI A o AR 4%
B, w] B A1RD FARAL B IV EANBOR (SRR T34 . bk, iS5 R R X Bisdn s .
WP VER . K SRR /AN E . ARG I AR H A R DL B R B I S A AT NI BERL) . IfTIRD
Bt 5 T 575 S R R R X IBURF AL DRSS 4 R IR T L



SO - HRYIBER

TP VR R SR NSRS 28 5 T S 3 M A LRSS 53 B e L) S B R 0 B R A Al el S AR 23
SEHARGRY) . DRI, ARHE G T REAUEE i) H 52 o T T $R A S SO RAIE

AR T HE DS PP B BT S S S P S LB A MIT A T RS By I AN 1] F A8 B % 07 OB 4R
TRE / SRR RIEEMAMIUTIER, ARER I EHER.

IAMTE THAF OB S T PN, IF B —J5 MR E T FE, W20 wT R SR RER S AR T4
R A S BV ASME R, 1P i SO ROBRAME ORI AR 4 8 98 T8 KT o BAE 5 BT ST TRAE S
ME, W15 LA E TRy p a5, RIS R EORY),  LURT & FLa 5 it hn () 5tk i) SRAE SR E -

FHRY AT REBEAT ASEL T 41, RIDXUT5 AR 5] oA A 32 1A T 3 Bl 2 XS B 7 5O 4R R B LA s B o — i
ME, e RREERERY), Bk, AREGPOREIEHE R BIC AT A E .

LI FI

Ao A & G REARAEIN S R FITATRE Sy o RS FI7 AT R I, T3t

(i) & CGEMEZSM) FE B R A B G R LI

(i) EENAAEBEA G

(i) WG TSN F A BT REAE I E ST, TR EAEA IR T AR i, A
A2 BEARTE RO BB B, A SG FIE R X M HE S O A PRt 52 5o T 07 I8 O ARR
TUE e A B IR I, (H e B IR R R):

(iv)  EH RS IR R R T B AT PR RA- BRI 4 T B ATFIPRAS, B E BRIP4 T )
HoAb IS PELR -

RV ERH

AT )y R 4 AL (R P AN S P8 TR AR A sl 3K T vl T, (B ZIGEEE H T AR £ (AR R B PR ). B4
FH LR BE A0 5 i U S A BB EL ORI b DA S s B 170 77 3 T B R A S A

HRVHRE

(i) P UG AR 5 AR < B (i) J A B (VR SR AR TT ) WA < st ST 2 TR AZ 5 SR A A E R V0K el 2 HE N FF
o

LR BB BT

WRIEARRAZ Z W, AT A TRAE 55 S 1k (B < 1 E ORoR A oL L i A BB A ) 77 AR I S A At ik
PRARGN S, OB RYIE) — 75 A BB RIE G B —J7 C A EAT ST Ems, 2577 R A LU R 5% Tk
[l SR ESEBLE A I 55 BRI, WA 5 % F05 AN HL A A G SR AR, A IE i 14

101



FZARGRY) . WAL G, MDA 50 77 i AR GRYPRAE 2 AR N B2 ) R RS, HEARSAE
TP IS 2 g ) A k.

BRI A ROT S OL R R S, TR G —J5 SO SR ERPI — J7 B A 5 A AT SRAL,
B, A o FIOTARRRTE g, WA G UL EAE R AT RE 2R 2 TEVA N o] 4 A BB /4R R &/ Bm]
e LT SN (Al [ LR AR DA B RS PR R AL A 258 5 0 05 I G AR AR BN o

B TTBAEIE I THORYPRE ] CLHREE SO0 0 552477 B XU T

102



am.jpmorgan.com/cn

103



	前言
	各方名录
	第一章 本基金的内地补充规则
	一、 香港互认基金的特别说明和风险揭示
	(一) 关于本基金在内地的注册
	(二) 管理人的内地代理人
	(三) 满足互认安排的资格条件及未能满足时的相关安排
	(四) 相关税收安排
	(五) 货币兑换安排
	(六) 适用于内地投资者的交易及结算程序
	(七) 内地投资者通过名义持有人进行持有人大会投票的安排
	(八) 基金有可能遭遇强制赎回的条件或环境
	(九) 内地投资者查询及投诉的渠道
	(十) 内地代理人的联系方式
	(十一) 关于两地投资者在投资者同等保护方面的声明
	(十二) 香港互认基金的风险揭示
	二、 本基金在内地的信息披露文件的种类、时间和方式，以及备查文件的存放地点和查阅方式
	(一) 基金销售文件及发售相关文件
	(二) 定期报告
	(三) 分配成分(即从可分配净收益中与从资本中支付收益分配的百分比)
	(四) 基金份额净值
	(五) 其他公告事项
	(六) 信息披露文件的存放与查阅
	(七) 备查文件的存放地点和查阅方式
	三、 基金当事人的权利和义务，份额持有人大会程序及规则，基金终止的事由及程序，争议解决方式
	(一) 基金当事人的权利和义务
	(二) 份额持有人大会的程序及规则
	(三) 基金终止的事由及程序
	(四) 争议解决方式
	四、 对内地投资者提供的服务种类、服务内容、服务渠道及联系方式
	(一) 登记服务
	(二) 资料查询和发送
	(三) 查询、建议或投诉
	(四) 网上交易服务
	五、 其他较之香港投资者获得的存在重大差异或者对内地投资者有重大影响的信息
	(一) 名义持有人安排
	(二) 本基金的投资目标、政策和投资限制
	(三) 本基金须持续缴付的费用
	(四) 收益分配政策
	六、 本说明书第二章不适用于香港互认基金的相关安排
	(一) 份额类别
	(二) 澳元对冲类别／加元对冲类别／英镑对冲类别／纽元对冲类别／人民币对冲类别
	(三) 收益分配政策
	(四) 买卖
	(五) 申购
	(六) 赎回
	(七) 转换
	(八) 管理费
	(九) 报告及账目
	(十) 价格资料
	(十一) 信托契约
	(十二) 可供查阅之文件
	(十三) 联名持有人
	(十四) 份额之转让及份额之非交易过户
	(十五) 通告及份额持有人大会
	(十六) 投诉及查询之处理
	(十七) “税务附注”中“份额持有人的税务”一节
	第二章 本基金的基本规定
	第A节 – 摩根亚洲总收益债券基金基金说明书
	引言
	基金名录
	投资目标、政策及限制
	投资目标及政策
	纳入ESG
	货币对冲类别
	投资限制及指引
	借款及杠杆

	风险
	份额类别
	货币对冲类别
	澳元对冲类别／加元对冲类别／英镑对冲类别／纽元对冲类别／人民币对冲类别

	收益分配政策
	以“(累计)”为后缀的类别
	以“(资息月派)”为后缀的类别
	其他类别
	分配再投资
	支付分配
	认证程序

	估值基准
	摆动定价
	买卖
	申购
	首次发行价格
	份额之发行
	申请手续
	身份证明 – 反洗钱

	赎回
	份额之赎回
	赎回手续
	暂停赎回

	转换
	收费、开支及责任
	申购费及赎回费
	管理费
	受托人费用
	其他责任

	利益冲突
	交叉盘交易
	税务
	报告及账目
	一般资料
	价格资料
	信托契约
	可供查阅之文件
	联名持有人
	证明书
	份额之转让及份额之非交易过户
	注销份额
	通告及份额持有人大会
	本基金存续期
	本基金的合并
	受托人及管理人的赔偿保证、退任及罢免
	投诉及查询之处理
	流动性风险管理
	投资者通知、通讯或其他文件

	管理与行政人员名录
	第B节 – 税务附注
	(i) 一般事项
	(ii) 份额持有人的税务
	(iii) 基金的税务
	(iv) 《海外账户税收合规法案》下之美国税预扣及申报
	(v) 共同申报标准

	第C节 – 担保物政策

