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TRV FEBEBABA A R A 7 B A% 1 14 b5 [

o) R 1.

WREHA, ARETEWSFWANTAA 21,468.26 T\ 26,598.31 57T+
34,683.31 J1 7L 28,520.44 AT, KEENENINEREFETAIA 4,373.57
AT\ 171.15 AT, 5,323.30 AT 5,511.71 AT, BFES 5K 5,364.56 7T,
5,623.13 AT, 8,008.21 A JTHA 5,608.01 AL, EEMWZEFERDRIA 41.65%.
36.43%: 34.86%%0 33.23%0 ZIT AIMEN SEE TR A 52.00%,\ 43.71% 28.14%
#0130.98%.

HRERASHR, ARFERKENESHA 499330 HIT. 6,245.15 AT,
6,635.12 37T 7,636.70 ATL, EEMEMB, E~mMETFE MWK, HREH
BHAR, AR AEMEIEE 550 883.82 AT, 823.40 AT, 762.52 AT
M 717.66 AT, ARRE MBI~ RATXIMNEENE~. 8ZE 2024 F£9 A 30
H, RITAETEERTN 12,44448 AT, XEMERMEBTHRET N 3225294
T, RERGRER 7.88%.

ERITAFTRA: (1) REHRLITALEENNEREFTFERT
FFAREFEELT-—HNERRESEY. (2) S&8%6€. Reae~mEH
BHAR I~ mIFEM R ER . BT AT A RIERF, HAARSHRAER X
BN RE R SEM, HEEM RN KRN &R e 18X~ mEF RRIF
FHATEURNME ST, B R IT A X EEEM RN AR A~ RN R B R ERBI B
B, (3) RWInKIHEmEN LMK ARNG, BEFEFEEREMNE
BEF. HHE, BN HESL, ENFRPESESREMEMNEKEIRIE
BiHl. 4) FEMEPARITAIMEBIASHORXEH. HORHRESHAY
PLEC T & EZIMER PHERKIERF B ERANNE S, Z1TARXHLCE
BANFAREEEE. (5) BEERITAZERANE~FH, FHEEMMEFIT
BiER FHTW AL RRE RS, RAAREHATEERTRIRIEKNEE LRSI
M EEBFERHRERER. BXEMEA~RNEES . AEFTHH TS
PEIER, RAARITABRESEREETHIERENR, FHEENMERTHERERS
(6) FERATERZFER, ME~mIER, WASLERER, RAFER
R TRITASEFHNKESRE. XMWER. KA ESSRAENES. WAFX
TraERYEFEERNAER R FERA TERA AR RZENE (dil
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IHEND) BRlE, HXAEFIERSREEEN. (7) FAHEEERK. &
mAERXZMEME~EHRHE. ARHE~AGRERSEITI AT EE AT R
BREFHARRBZNLEN. (8) SEHEXVSHRERE, HASIE—HX
EERFAESTRANME MRS (BEEEMIS) , BRRKITEERRILE
HATMRES, KITARBFEMRASHERANM S MR B R E eI SH1E
2, Wz, HHRAEEER. () RBEUEMAHEFAS. E=ZFR—H
B EMALNENEMERBRAMEHER FEEE. &R, SRINEH
T LR E e EEMEEY, REFEREANENKE IR~
BB

BERITAMFTEEE (20 (5 (9) XK.

BERFARSTHNREHR X RABER, FREAS R EHAIMERANE S
KRB ERTE. LB REL.

[(ER 3]
— RIT AAFE R
(—) WEWINRITAEE BN SR BB EET $H B33 s
A B R R R A
1. AFLEHEHNESREPPFEETHAENERER

2021-2025 4 3 A w2 s A B e iU 1 MR A E I
5, TERFI LE NN H S5 A2 3 BLR AR ELRRAS 9% ] (LA B2
PRITIHMERE . B R RS R EL, B S .

2021-2025 % 3 A, AFLE T ARG E USRI 2 R0 .

Y T
HE 2025 5 1- 2024 fli 2023 fli 2022 fli 2021 £|5
> 3 A B i3 i3 B

GENE AN I B

i 499.68 | 6,903.62 | 5,323.30 171.15 | 4,373.57

A 1,693.95 | 8,033.11 | 8,00821 | 5,623.13 | 5,364.56
5T a0 -1,194.27 | -1,129.49 | -2,684.91 | -5,451.98 -990.99
TEYETS 0 B e 0 642.82 | 2,85031 | 2,959.22 50.16
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TRRFE AR IRA R B A% 1 14 b5 [

I SRR P e B
TG & EEEI A B4R 1,142. 50 9,753.93 8,282.52 221.31 4,373.57
= RE
R G 2B Eh I & B
A5 R 2 ) ) 22 5T e
BN IS B
AR B L 45
VR AR 5 L A1) -4. 08% 0.31% 42.42% 4.82% /
2021-2025 5 3 A, AFGE RS4RI E IR S UK T 18 R 1 & A0
25 990.99 J3 7T 5,451.98 Fi G- 2,684.91 Ji70. 1,129.49 57t 1,194.27 7 7.
N EEAE (S TN I EE e S P A& & u TR RIS, &R TR ET G, A
H 4 E BN A I A IR S A S 1 R R 2 540 3 N -990.99 Tt -5,401.82
Jigt. 27431 Ji0H 1,720.82 370 —551.45 7 7, H 2023 4. 2024 FiRJE
JE & BRSPS E IR A T IFANE, 2021 45, 2022 55, 2025 - 1-3 A

I IR e A B B A BB B AU T R R T BB D R

-6561.45 | 1,720.82 27431 | -5,401.82 -990.99

226.47% 29.69% | 3010.31% | -96.09% /

(1) 2021 4EfF

2021 F A A A E TGN SRR AE D> 990.99 i, ZRH T
JRIRR: 02021 A R EYON A ELIE K 25.88%, WIARAF Lo Temigin, #A
RKBMA, EER, BAEB®REAES IR LMK 63.01%, 39.69%. 7.92%, [F
I 2021 4 F R4 EEEA RS ST MR RE K HAEAR L Tl X
Bt BF &%, BABREHEREALTLFIRILEK 74.62%. 63.17%.
69.83%, T 2021 HFARA A AL FE LGN 2,025.09 J/370: QWA K T2
IS SRR R, X R B PRI 8600 1,725.53 Ji76, ¥ 2021
NS E LI R E, KT 80.80% FEEKBEALEKMALFREK
907.18 7 ..

(2) 2022 4

2022 FREA R LETEHNI AR BHLLAFED> 545198 oG, ZEREME
LIRFJy: 02022 FJE A FEMIRN R G 23.56%, IR LT 4 Be i n,
MARMA, ER, BEABREAESARILER 11.47%, 12.56%, 5. 46%,
RIS, AR SEg R BRI R, AR S, RE =S
PHAEREALTMAKE K 35.72% [FRKFESH 2022 4ARAE I F LN
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1,173.59 Ji76; @ TYARUGEIG K DSR4 B 30 51 A2 & Se i W i 3L
TFER BRI [ SEIE , 2022 SR MWK R AU =, 2022 & TFFF LF LN
Ri¥EK 5130.056 74, AHEIZEPFFERDANRAILEANEHEMY
1,639.59 77 A, F&LE NI H [F LN 5,599.55 J37C.

(3) 2025 +1-3

2025 F1-3 AN 2B EHALREFHILFAE D 1,194.27 51, £F
M EEREN 2025 F 1-3 A L RMARME ERITEEH 0, BAKKE 2024
SR T M 38.14%, R B2 5] F 2025 5 1-3 A XA+ 2024 5543, &L ATAFH
932.05 74, FHLERLSARAB KRS 2,513.40 F .

2. AREEESFENRSREF TR ERSEAS—BHER

2021-2024 4, ARNFFNEFELRFA, 2022 4. 2023 45, 2024 FEF)]
8 1] EL 3 R LG A1) 23 3R 4.82% 42.42%F11 0.31%, 2025 4F 1-3 A 2 &) 4 #)HE F b
T M 4. 08%, 17 2 7] £ 78 15 3 7= A IR BN 4 It B 4 AR L AR 3 L 31 43 33 29-96.09%
3010.31%. 29.69%%= 226. 47%. 2022 F. 2025 § 1-3 A A vlfFHELE W37 E
(RTI4TN 1 i AR Bl A A — BB T

TR AA— B FE R AR 02022 FRELIHFE LSBT
1K 35.38%, X RARMUSIK R RBUIEKE L 2022 SR EM G ST
MHEATIAL T L, 2022 B 8] £ 2 RAHHE S SR B E MR L K 32. 60%,
A 55 P RN S BOTE KRR AR TR, S22 1, 639.59
7 7, f3 2022 AR PR AR U o AR JE R S8 2022 £ A R 48 M RO
H R385 0440048 2021 FEHEK 3,874.02 J576; @EAAR AT 3K AR 5052 A4 RER 1
I RURAT BRI, 2022 4F 12 H IEARLER I & [F Ui/ 24. 30%, 33 2022 4F
ARSI AR B A 2278 1 A 00 H 1930/ 840188 2021 AR 3641 1,170.03 37T

2023 AT L ETEN LA IR 2 A E EL i K 3010.31%, i T 24 4F
RN E 42.42%, FER 2022 FEAFRLETEN AR ISR EIFHON 171.15
FiTG, BN, R E g lE Lok,

2025 4 1-3 ARSNGB BEH AW ALRAESTRILE K 226.47%, 5%
BMAANBEH-4.08%LFHHY R —H, T2Z2LFRBAILRETEH LGN
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BREZTARN, BIZTERENTH, Z5ENNRTERARP LRAFIZ T
BRY B, 2025 F 1-3 AN G S AER IR TH 72.13 5 o

g5 BRIk, SRt I A w2 TR S Bl G i R A SRR T A B s
AN B N RENAN I, BRSO A
L BRI RER W B 3l LU SNSRI T A5 SAY e s R R S5 J [ 3 2
fE. B TERO H Bl B VRN I H (AR s, BT B

(2 GRRES. BESTMEMEM A BEEME BB FT
WP AT AR EGLSE, BRI A BRI R BB R E R A B, FPREM B
BB AN MBI X F ST i B R B RS W FF AT BURE AT, B RAT AR
FZFEAPBAA A S A% 5 B SR A R e

1. Za8%ee. B8 REMEMBA RESMERIIER. FTL
ATHAFIROSE, YRGB NEBRRESINERE & &# itk

2021-2025 % 3 A, A F EEMFBHZI RN 41.65%. 36.41%. 34.83%.
35.43%%= 33.33%, T E RIS S, BRERSIRITR

Bfr: Tit
5iH 2025 % 1-3 A 2024 #EpE 2023 4EBE
L
KALEH | & | £2HF | RALSH sl | BRIE | RSB bl | BRIE
BHe
6,162.82 | 70.43% | 32.25% | 28,357.23 | 70.05% | 33.77% | 21,219.84 | 61.18% | 32.70%
R
i 2,325.91 | 26.58% | 32.68% | 10,178.14 | 25.14% | 32.67% | 11,230.72 | 32.38% | 31.68%
E%ﬁ’ﬁ: N . . . , . . (] . 5 . . 0 .
=N 261.73 |  2.99% | 64.64% | 1,948.55 4.81% | 74.03% | 2,232.76 6.44% | 70.98%
43t | 8,750.46 | 100.00% | 33.33% | 40,483.93 | 100.00% | 35.43% | 34,683.31 | 100.00% | 34.83%
(5 32
R 2022 4E 2021 £ F
W& aled EFE | WAEM g4 FEHE
BEA L R 15,164.95 | 57.01% | 33.27% | 12,284.83 | 57.22% | 43.03%
R R 8,121.92 | 30.54% | 25.45% 5,793.82 | 26.99% | 25.73%
1 3,311.44 | 12.45% | 77.71% 3,389.61 | 15.79% | 63.85%
&1F 26,598.31 | 100.00% | 36.41% | 21,468.26 | 100.00% | 41.65%

2021-2025 ¥ 3 A, A FEWSIMANFERETES SRS . BE88k
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BE, S E SHEEiH N 84.21%. 87.55%. 93.56%. 95.19%F= 97. 01%, [F it
BB G R 06 & B BRI s A 7] 2 8L 55 BRI
N

(1) S5 AR R AN ft B8 5 A A% B 5l 0 B I 4 7 il B A

H
el

pmt

Trr T ah B JE e e b, B R, ASE SR R 2= SR BOR,
RN R Pt S NN TRV &K SOIDS 6 S DI (BB S TP T/ARSIL e
NFREIEL AN, 77 i G548 (R A2 Bfox B O R T 2 B S R, R 1 S R e i
JEAT M A b B B AR sl B A R (52, DL DAL B B el 4 5 A
AT 9>
OB G R BR R
2021-2025 4 3 A, BE BB IFRREEN . BEPPEBRATE O T

=

ﬁ{ﬁ fD/kg
2025 #1-3 A 2024 £EE 2023 fEE 2022 4EFE 2021 4
HiH BEER _ _ _ 55
i % 2 P b5l BE | ZEhtepl | BE | RIhsl | BUE | BRI
BEAEY | 96,21 8.87%| 8837| 3.15%| 85.67| -22.00%| 109.83 9.07%| 100.70
iiﬁﬂ 19.57 -5.96%| 20.81| -9.76%| 23.06| -28.58% 3229 57.59%|  20.49
N -1.52A® 1.07 MH -0.57 A -9.76
BAE | 32.25% | 3B3TT% gy | 3270% | T 332T%| o | 43.03%

Tt/kg~ 23.06 T0/kg. 20.81 Ju/kg A= 19. 57 /kg, ZBENFE 55N 57.59%- -28.58%-

ARG e E MR RS B 15

2021-2025 % 3 A, AFBEE S dh R EMERA 27109 20.49 Jo/kg. 32.29

-9.76%F==5. 96%, Bty &7 b FEL M BLNA AR ) T 2B & & T I i AL RE A
2021-2025 4 3 A » FIBE e RER I 5 T 7 O (AL 1 DL a0 B P -
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FEEXMBINESTHHINLRE

60,000.00
50,000.00
40,000.00 ’\
30,000.00
y -3
e s —
20,00000 g v N
10,000.00
0.00
L - e e e e s B - T R R B -
e e de oo o o499 9 9o a9 9 9 9 9 <49 9
o o o M o o o NN oMo oo oeh S S S oS s = uhon
PN N I RPN BN NN B N T N T R B B I B N B B R B B VN
0 0O 0O 0 OO0 9 00 O 00 00 Q0 00 Q00 o 00 oo o
AN AN AN NN NN NN NSNS~~~
— R AN (B JT/TE) B[N (B JT/ME)

B.EEA &7 i R E BN AN L

2021-2025 % 3 A, AwHEE &G EEN 70008 100.70 Jo/kg. 109.83
Jt/kg. 85.67 J/kg. 88.37 Ju/kg A= 96.21 fT/kg. 2022 FFEAIT 2021 4FE L7~
AT BTk 9.07%, FER 2022 FEBEGEEMET ML T EAL, AF
2022 LRSS E MBSO 2021 AR B SR, AR 6 AN A BT Bk
2023 FEEAHECT 2022 FEE RN T FE 22.00%, FERBEG SRRSO
IR, ARRLIOES B S AT T R R, 3 AN AR AR RS R, B4 B
B BN AR B IR T REVEIR 2230 70 Sl 3B AR N S W s bR L A 30 DA i 7
WERNE IR EFIT EMATHIN T, S802023 FEES &8 %00
AR (BB, PR E RN, oA I TR R, SR
G SN TR K VA s R i - O A S A NP R A R VA 6= Kl <D
2024 SEP B E AR R T BRE A m RS < AT A EE BT 3.15%,
TR VR s B AR B T 0 R R REOR, H R A
s, BBRIZF= G, SEa SRS IEREEN N 82.3 Ju/ke, LRI TFE: 2025
¥ 1-3 A RSP EMHALK 2024 FTRAZNNELE S B ENBR LFRA
8.87%, T £ A REMTHYh, YRETEMRKOHRRAES N ERE
MO B B AR 2024 F X T M4 10.57%, FEEL S~ HEMR EFRSA, HIR
ZEF Bk, 2025 F 1-3 A4 EHE 424 445 2024 F T 3. 03%.

C.A5 & R B L2 dh A A s G DL B B & e i B A R A2 3

2021-2025 % 3 A, AT EEE S BB ERE 5N 43.03%-33.27%-32.70%-
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33.77%%n 32. 25%. 2022 FFFE, ARG &R BR R E—FE TR 9.76
ANE R, BIERCREER 2022 FEHES S EM BTG T &6, A
AR E MR A A H - TH) 57.59%, HE AR 8% R R i,
7= A ETFE, T 2021-2022 EEEA S RMA R IR LS, S B
o AR AR T A R IR ARAE T S ARE BBk AR, S — T T B BN R
FE 7= SN AR B R A AR S AT A, DRItk 2022 FEEA 4 B 26 R AIK
% 2023 FEHE, BEES MR T AR BRI R B T B2 AR, B
) A O AL PRI T RS IR 42 3 7 e i 2 3 A WO\ 38 i e P LA 45 31 DA i A e o
BRI S MR I ST H N NI . 2024 12, BEE MBS T
BT S R E A BT, BRIE/NMREREITE 1.07 AN E . 2025 5 1-3 A, 4
SHHME TR, 2L LN LA, ELARIBTEL2MEGHE, 22
LEREMEHARNBRATBRBPER AN R, TP ETIREK 2024 $E LA
20. 93%.

@G eI
2021-2025 4 3 A, fnf e i F 1 s A O L SR B AR SR SR LN T

ﬁ{ﬁ fD/kg
2025 4+ 1-3 A 2024 £ 2023 £ 2022 £
A BEFR E I T T |
HE | g | P T | A Ty | EE ] T

ﬁﬁﬁ 89.34 | 12.87% | 79.15| 2.78% | 77.00 | 2.30% 7527 5.87%
HE _ o o o
A 26.73 3.48% | 27.69 | 3.05% | 2687 | -7.07% | 2892 | 6.54%

o 0.01 4| | 3267| 0994 o, | 6234 o, | -0284
BRHE | 32.68% Ak o | o | 3LO8% | iy | 2545% | L.

AFEE S EM B R BN 17 1

2021-2025 5 3 A, Arla6E & BRI 7oA 27.14 To/kg. 28.92
Jt/kg. 26.87 Ju/kg. 27.69 Ji/kg A= 26.73 T/kg, FAEKEIRABAAEIA K,

BARA 4 i B B AN B 1 10

A4S B EEN A 71.10 J/ke. 75.27 Jt/kg. 77.00 t/kg. 79.15 TG
/kg #= 89.34 T/kg. 2022 FiaEer  m BN ALK 5.87%, Staaar
HAEHRAAR S 2023 G777 R E AR [F EE T BE 7.07%I10 77 b B
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BN BT 2.30%, EERIH SR ET R SR EEN RS, RE
FEE SN 72.44 JU/kg, [RILERRE, 577 B E AR AR S S 2
2024 FEERG ST AN R LK 2.78%, 577 5 SR E M R A AR il A5G
2025 5 1-3 A4 A Rl T RMAIL LK 12.87%, 2 8 & > RaMEHE K,
AP EETENBEFHOITEREZ SR GILE 2024 5K 65 27. 45%R #+ £ 2025
#1-3 A4939.87%, R EEMBMRATEE LML BN B G 2024 54
8 16. 88% T [ £ 2025 4 1-3 A # 6.51%.

C.A5 & JEA R L2 i i A2 BN 16 DL 70 A e 6 8™ dh B A 5 A8 5l i A

2021-2025 4 3 A , s alina e B BRE 00N 25.73%-25.45%-31.68%-
32.67%#= 32. 68%. 2021-2022 FJE, ARG EEE BRI FRZINE /N 2023
FEE, AFEAESRBHNERRE LFE Rk 6.23 NE A, FERI
SR B A B S B R ON o5 LU TR T, [FI 2023 REARIER S
G PR APRLA [F] LEBEAIS 7.07%, (S SUABE R N [, 2024 LA R R G 4
BN KB EMRRAR I GG, 7B R LA RN . 2025 F
130, 88 Rt TEMRANRFETEE IR LR, PRLAETHED.

Jdﬂ

(2) [FATME 2~ =] LR L

2021-2024 4, 2 E] EE LS BRI S RAT W AT P2 7] 32580 55 B A 0
EAERINE

] LA F] R 2024 £ 2023 FF 2022 2021 £
A 16. 29% 20.58% 18.58% 16.26%
HZRHL 13.41% 13.57% 14.50% 16.10%
F Bl 11.61% 13.35% 15.96% 13.66%
BT £E 19.63% 23.06% 23.36% 23.52%
FZ At 27.54% 28.48% 26.69% 24.44%
CIENEIR S 17.70% 19.81% 19.82% 18.80%
NN 35.43% 34.83% 36.41% 41.65%

JE: 2025 F1-3 A TN IABBE LT L F LA %,
[EAT MY AT BE A &) 77 b g M R L B R85 77 o, (EEE 0 AT BE A =] Bk s 85 M 55 Ab
WA HAB MY 55, B = L EE = M EFRE A& e 855 e Rl e,
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7374 BB E B S S I RIA T D IR A

2021-2024 FFZ, AT AT BB A B H 5 A w55 AL [R) 2877 i B AR 1
mr.

Al LA B B HR TiH 2024 SEFF | 2023 SEFF | 2022 B | 2021 B
YA REEFAF 14. 82% 18.33% 17.02% 13.34%
Esgan =4 if‘ﬁfﬂf e 10.84% 11.04% 9.25% 13.90%
HZRHL ] b /5 ) b 10.27% 12.23% 12.23% 12.63%
B T+£E BRI R AT 19.63% 23.06% 23.36% 23.52%
5% At REH 27.41% 28.55% 26.24% 24.25%
CI NG R S5 16. 59% 18.64% 17.62% 17.53%
¥ NN ﬁ;gﬁ/ EE 33.48% 32.35% 30.54% 37.49%

E: 2025 5 1-3 A TN S AWE LA S L HAMEE £ 2~ R LA,

A F RS BRI T EAT AT LA F], FEEIL S 28 R
LG RMGEE T FATIATEE A ARG S w5 5 S s e o 1A
H A B S W e ia b 5B, ERh T E i & ek miy, J1FEREIRE
TR LR &SR BON T, Bea S48 R ER 70 W 2505 B B8 /MU R = K 56 B
T aw], FEBO AN E 22 BHEGRBUEE &M ia & 555 . Ar &5k
T 5N HiRB B & 55+ R 4E, fE8E k555 BA — R E K I H M
BRI BARE, BT8RO E5EF 0 A B, FRAT L abT
NS ) B I R B, R 2 ) A A ) 3 H B AR A

FH—J7T, WA RIZEMBECR, 2023 AR A ® RS O 55 P
AT 50 147C, 1A m BRGE AN, 2023 RGN 3.25 12
TG, FEFFRERIRIVETSE N, AR BUEEEMIMEE M I H 5% P 3T & 1F.

MEBRZHRZNFUE, 2022 SEFATALAT HE A 7] B A Bk 0.09 N E 72
s MR FESE P BT 6.95 MA DA, ZREE R 2022 FHE M
B AT AL T, A TR AR 2021 4 BEHE NS BN F B & < 55 1
BHARFLL TR 9.76 N E 2 mTEG FATME AT B2 7] A S Bl AR 22 R 5 8k
Gl sy b A R, e 2022 SR A BAIR R 2B T, 5 AR B
RAES B 2023 F, A7 BB RDE LT, SR AT A A S
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TRRFE AR IRA R B A% 1 14 b5 [

F ARG S — 5. 2024 18, FATILAT EEA R BRI RIS N, EERFTIEA
m) DUaE el il 55 o0, G el R T AT s S IR R0, B AR
AN, ARG LRSS AT, 2024 FESEEM BTSN FEIL R
B, PR BAERISAT BT, AT R R LR 1 2024 FEBE i B A,
BARLETF3.00 ME R, BRRBG & i BRI RS E SRR

2. JEAPRMTRE BB AN RS R AR S B R R e U AR 3 AT
(1D EZEM R AR S U 734

B FEFEMEES S BE S FE 10%E0 N B 10%, HIJEM R F AR
ARG B ENH . e LHAMME R, X 2021-2025 5 3 A 55 & 5%
. BBE S B ERR DL B S BRI R BUR M T R

D= Hri&2s) 210_235 ;F 20;@ 2023 4EFF | 2022 4EFE | 2021 4R
seaamie | LHK10% | -2.08% | 235% | -2.69% |  -2.95% |  -2.04%
B TR 10% 2.04% | 235% |  2.69% |  295% |  2.04%

o pispe | BEE10% | -2.63% | 3.50% | -349% | -3.84% |  -3.82%
BAIZ T 10% 2.63% | 3.50% 3.49% 3.84% 3.82%
LA | EEK10% | -2.13% | 253% | 277% | 2.85% |  -2.20%
# TFE 10% 2.13% 2.53% 2.77% 2.85% 2.20%

REGE BN, AT SRS KA E A E AR A AR, B EARER
TAMASAEE] 10%, FEMESBRR R MRS 2.13 H4r A2 2.85 NE Mo

(2) 7= AN M AR B UM 7 B

R FE R A EM S FIE 10%8 R & 10%, Hofh R &= IA K AE2 4,
Xt 2021-2025 4 3 A &5 &5 B8 S EB R BRR L B SEF) R
R 2 A R

TE | 4RASE) | 2025 4 1-3 A | 2024 SEEF | 2023 4R | 2022 4 | 2021
wea okt | BB 10% 6.16% 6.02% 6.12% 6.06% 5.18%
HFERE | TR 10% ~7.53%|  -736%| @ -7.47%|  142%|  -6.33%
s s | ik 10% 6.12% 6.12% 6.21% 6.78% 6.75%
FEAIE R 10% ~7. 48% -7.48% -7.59% -8.28% -8.25%
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ey 4 | LK 10% 5.90%  5.61% 5.58% 5.12% 4.53%
ks TR 10% “7.16%  -679%|  -672%|  -6.10%|  -5.37%

ERAAE R R, AR AN, PRI ALE) 10%, W51 3 E S
B FEF A 2F) 4.53 DMESHET.16 NE TR, PR 185 B
AR BB SA AL B R 52 S X

3+ RAT AR 2 JFRARM AR AT i A8 3h R B B B A i it

(1) 0} =5 BRI 7 30 R ) L A 45 T

O FEE AW A B8 BT, SERtRs aa e A ™, IS IT R L i
T E A BRI TER, & PR A7 B0 2 s B, D BRI AR A% e sl ok
DA GEN G ORI ARG, PRI AR ;

@S AR BRI DL, A FTHRIE— P sa gt gE e, AT
JEATRER WIS, SN AR, RS IA IR BN SRR FR, 2]
ReBIT AF R AR BERRT, SIS BRI LEOBLA], TR BRI, LR
TR A

@A RN S A% O BE R R LA SRR R, i SN KSR M
RIVERIEHE = AN BE ST, 0 BOERRER A i 4 5 sl i SR (8 XU 5

@3 MU BN H BB G BB R R 77 i, > R 5 20 7 O A FOoxt 7
ity 5 AT RS HANA% U5 50 T BEAT R B (e A HLAR] . CAGRAR SR A N A R Bl % 22 )
2B SR .

J|EHN, BRAFNAEES LN S F RO LG R EARTEE, BARFLELR
“—=2 () 24, ROFRT R T RABRAL R GALEDH” XA

(2) FZ g O ks Bl R FL AR S5 T

O T2 SR ISR EE 1, AW KGR AR 1E
FURE, B A | AT\ S R BE T, EEOUAL P S A, SN R BRI
dt, SETHE B IME S R, S A B A

@R TN bt AT A I L, GBI AW AL 22 =] AR BOR BT A AT BT AL
i, SERHTAMBIFRCR, 19 BAT RIS, PLARIEA 7™ b A i i
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NV A FFEE B SR G 58 S 7T

OF & 7 i (A5 UL KN 5™ dh i g 4%, SRS, T2k iR
I3 sKEE AR, BEMPEARRERE, FRARA ™ RAS, 392 i g
ORFFFF ISR 22 =] 72 iR 55 525 775 BRARRS it A A8 sl oxt 28 =] 8 ML S ) AU o

(=) KW R BN XM RN H], BREFEEREZIENNER
BF.HE. PHES. HEHH, ENFEXTREEEEMEM BB EE
DL

1. SR 3m 5E Hr B A as TR B L]

WEWN, AFREAR EERNES €. Bae: BRa e iiRiE TikiT
I R < R R AN S b, AR &A% R LR IB T BN S A I A A%
NFEAESS BN T RCAS T B Ja 1, #ABE B B BRI A% i AT 1B UE
BRI A% ) B2 AT TG 2, Bsha s 5 i 2 ik A2 sha s —
Blo Al JEA R R BRI, RGN R BT T s 2P A2, —#—r,
Ttk I EE SRR

2. B EN RN R L

O] 7 AR B R 5 SO A Il & i 3 AN O 3 R AR AR
T IR (B RN, VAL, FeiDs. EaiES) - a8
BB Ik B B R BRI A o ] A R A A A SIS R A
WO BN TUH Ay A W R BUR P R 00 AR & BB A S R SR
€, JFERSRAL HE-BURTHE.

ONE P B BN R AR AR RS R T O, R R R AFE . JRA R AR
i JLERPEN S BT L ISP A . PRI RS . T AE N
AER g A= 0, R A B8] 5 AN A 2 P B8R — 2 P AN R P2 i 2 [ AFLEAS [B] A0 %
BN o

3. FEREEFFNNFERZPUAZREE. PR EHE BN

ONEVRRA PE ATAE R PR, 1B TR IR, ERREE LT
1%-5%, SEFERATE]— BN =4, 2021-2025 53 B, FEFRFRRN H EESIRNT
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LEBI 53 54 10.19%. 16.34%. 24.96%. 33.34%7= 35. 87%. 2021-2025 43 A,
o3 F) BRI B AR T E ST

Hfr: JiJG
2025 2024 2023 2022 2021

&P ven | e e e

L RERFERTAHRAA 780.48 | 3,899.37 | 1,428.18 - -
Aptiv Services Hungary Kft 474.55 | 1,873.93 | 2,051.32 940.47 36.90
IR PR A T 260.23 | 1,558.01 | 2,023.72 | 636.22 -
L Ikal OB ARAA 183. 67 70428 | 563.87 | 18221 | 1,544.72
Grammer CZ,s.1.0 161.18 964.19 32427 | 1,157.07 -
iﬁgﬂ%ﬁﬁ(éﬁh‘) FURI TR 230. 75 891.57 | 86229 | 211.71 -
Eli:c%tr’(‘)’m:eélo_]fffn Automotive | 344 g4 | 619.07| 77736 | 42159
CarUX Technology Taiwan Inc 471.13 | 1,218.44 - - -
TRAFERHHA R A A 135. 69 617.16 - - -
Multimatic Ride Dynamics 36.59 179.86 147.96 251.09 -
TR ER WA (T AIRA A 43.82 361.77 | 155.01 - -
Grammer AG - 515.10 - - -
it 3,091.91 | 12,783.68 | 8,175.70 | 4,156.13 | 2,003.22

ONFEIEEREFE L 2021 4R E 2025 - 3 A AHE. TPHRM. BE ST

WiH 2°2§’ j ) 202a%EBs | 2038 | 20225 | 2021 0

e P 57.97 241.25 192.21 147.15 81.28
A G 54.14 55.95 45.03 29.54 26.90
RN (70 3,138.76 | 13,497.05 8,655.67 4,346.35 2,186.60
SR ON:A] 35. 87% 33.34% 24.96% 16.34% 10.19%
SEN NI K LA SOH ™ a ISN IR S I 520, 2 W) 4F B B 5

SEN e DA K ot 8 b S5 MO LU BB G o B H 2 =7 il A 527 W S R AL
AR, 2021-2025 F 3 A KR SO ARSI BE 0, - DR e e B 1
2y A BEARAT ORI

4 SEYr AP RT AR B 3h B VR B LR

N 7 R E T FRAA NSO 32, 28 RIARE 257 b B SR A RE L SR L R
B g AR & DR s T2 R L2, ML,
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WL 9l FH S DR R 5 7 i IR A7 FAS S I LSO B n it i A 4%

—MRAEBL T, TR RN RS, T RN, AR
A BN 7 it AR (R 52 M A RSN, 8 ) 5 %% PR S8 A Sk o oK B 240 58 S5 M
B BN 77 St B A RIS, 7 ot B A 38 5 LAARAN I s AR T 3 (A g ik ofe
XTI, J5ER SR RN SN I RS A 2 25 A w24,
SHFRMFRRAFHLHZ BN LD AENFGE P, ENEERNERE
HERBRAAMAE T, 02 RARRBNAEE R 10%, 2021-2025 4 3 A
FELFEHEL AR GES)0.93%. 1.07%. 1.32%, 1. 11%F= 0. 89%, FEikY
R B — A @ IRAT ARG, R AR A% _Ek/ T BRI R R AR IR
PRI, 24 7] 5 0 P AT At SRR R e B0t 7= i B A TR B B A R R 4 AR AT T
P, 7 2021-2022 B A A K e LR eGSR Y, NEFE LK 2K P #AT
T AT A R TR, BERERE S, BT R A
JEATRHBE BN R 7= it BRUAR A RGN R, 2 7] 5 28 P 38 5 8 58 AN IS st S A4 R 4 38 3
TARENLHI AT 2058, £ 2EHE & AR AR A% 0 AT T A B 5 KR B
o LI AT R, 2k, RSN &) R AL G # o AR T 3,

WEHIN, 275 T 2R T AR B SR MR dh s B BB LA

7
& PR RETEEL | RS AL
— TR | G, PSR R
YRV AR \ﬁ
BRI S IR A BUREHGE | SRR R S
T dah X s = N
ﬁ?ﬁ%ﬂﬁ‘ﬁﬁ”ﬁﬁﬁiﬁ WIETEAT SR | R s AT L
TR THRA T AR | R EO DR L)
Sea Link Intl IRB ,Inc RGN | REFZ 5 EM R
RIS S B A T/ B | TR T A | AR, SRR Ui R B
25 AR A 7 " P+ Sv0HE {7 e
He BBk K7 . A . B ek Ei%iiiﬁ B, R R AR
FESLL e R | R
S FRAR, RHET D
JAC Products, Inc. VRIS B 5 ;LEHHJ.S%EHLU%%% /!
FERIPE 0 (T BIRAT | PSR | ROIHAE BB
e N
KA R IR A TR A A “E*ﬁm%m S R R L
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T B IR SRR A R A W HAZ 7] 1) R (B 52
= —h A g A
Aptiv Services Hungary Kft ok Efji%%*% A B Z) € IR AT R AL
HEHBF
R (] s PN s i W3
CarUX Technology Pte.ltd. RERRFER gg?ﬁ% y Eﬁgngﬂﬁfﬂ}l FbLa]

(M) ZEHREIN AT NSMEBA S H DRSS, H DEB S ILE
PR EESMEE P HE R F AR BB, RIT ARHC R

B HT R E B 16

1. AFSMEBAS H ORRESHI VLR 5

2021-2025 5 3 A, AwEISMERAN S H ORI EBATULECTE a0 -

HfL: JiJt

5 20235;1- 2024 B | 2023 B | 2022 FBE | 2021 R
LIPS ONE) 2,698.20 | 12,174.75 | 9,759.72 | 11,625.71 | 11,163.91
S GNE S S (@) 2,471.00 | 11,611.98 | 10,118.56 | 10,684.11 | 10,154.34
ZrE=0-©@ 227.20 562.77 -358.84 941.60 |  1,009.57
Hp: HOEA#HO 91.83 868.05 221.86 676.16 | 1,642.54
MR NE G Z7© 135. 37 -305.28 -580.70 265.44 -632.97
# 5t LBl ©O=G/0 5.02% -2.51% -5.95% 2.28% -5.67%

DN VAN B B S , IK T AfA 7 ARSQISONAE B s 75
F1, SO i AME N A ST B H DR OS e AT, 2B N R A
A IR O 5 H RS A0 5 R 2 R O 0 H D EIE e H i UM TRYIROE,
111 2 5] R i S0 F ] €5/DAP/DDP 46K, LA P 42 B BRI B 0T s A RO s
@K EXW %3k, AFT XL Hfge&is N LI TR ER A~ Ao, ik
W NN IS 8] 555 41 G I 1) A 26 R S0 ) IR R 22 5, E T BN &3S
W OB 5 @B A OMXREFHN ARG HAANRT G
A, AN 2 Al 42 BN 28 H 28— LA H RTE AT 5 . 2021-
2025 5 3 A HIBRILE H DV 94 S AN ION SRS AA TF 2 5 o IK A I
NIIELBEI ) 2. 36%, SAAZE TRV, AR IMERON S H D AR TTRC .

2. AFIIMEWAE H DB R & H R LB
2021-2025 4 3 A, ARISMEIAS TR R & ILECIH T -
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TR IR AR A R A A HAZ 7] 1) R (B 52
AL oG
5iH mgj“ 2024 4R | 2023 4EBE | 2022 4EBE | 2021 4R
ISP, L ONEY 2,698.20 | 12,174.75 | 9,759.72 | 11,625.71 | 11,163.91
HiH TERAES@ | 2,595.05 | 11,661.50 | 9,813.53 | 10,302.09 | 9,458.17
Z7E=0-©@ 103.15 513.25 -53.80 | 1,323.63 | 1,705.74
%E‘j’ BRA Py 91.83 868.05 221.86 676.16 |  1,642.54
kRN S Z RO 11.32 -354.80 -275.66 647.47 63.20
Z R e=6/0 0. 42% 2.91% -2.82% 5.57% 0.57%

Ve FR A PR BB A 55 R A R R RS R

J3 ) R I FR BRI [ RS L A8 7 i T I H BB <B4, S B L H e Y
B A 2~ m T O 5 R g 22 e T B A2 B A M IN m H EeiRiR
A0 FR AR N A] 22 B S o ARIEAE , Y A AR SRk ot 2 H (RAH 1 5%
O (HPLRBE A ByEME O IR & 90 B, IR R
PEH OB () BLFEE, T iR R SME BRIk T e ddE, 5K
T AMEEEE A — B I T 22 . 2021-2025 4 3 A HIBRIELR H H 3 N8 5 SMEIRON
5 PR R e A A T E 22 5 S K I AN BT EE B DY 0. 19%, BAZEREUN, A
HMEN 5 H TR BRI A LA .

3. SMHEEE P HEEFIEL

2021-2025 3 A, v F] R IO 23 IR A R L 3
Ja 1RLR < A L 1 B an

B Jiot

A 210_235j 2024 4B | 2023 4B | 2022 4B | 2021 4P
AFIMERAD 2,698.20 | 12,174.75 | 9,759.72 | 11,625.71 | 11,163.91
FEAMEE AMEIAND | 2,182.52 | 7,705.10 | 7,516.47 | 8,623.48 | 8311.37
@)=/ 79. 03% 63.29% 77.02% 74.18% 74.45%
HHAEGREH@ 29.86 | 5692.19| 5,808.87| 5,737.49| 6,851.10
YRR S T E=0/2) 1. 40% 73.88% 77.28% 66.53% 82.43%
W5 R H©) 1,680.20 | 1,988.83 | 1,678.98 | 2,87523| 1,443.17
WG BB D=0/@) 78.79% 25.81% 22.34% 33.34% 17.36%
SHUNEEGROEGOR0) 80. 19% 99. 69% 99.62% 99.88% 99.79%

TE: HUH SISO RT IO P IS O, S R LB 2025 425 A 19 B .
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H ERATHT, 2021-2024 4F 28w AMH 1R AU AZE fh AMHUON , For 24 1]
[l 3R A 5 AU T LAF) 23 3 82.43% 66.53% 77.28%- 73.88%, H4MH
% BRI 60 2 90 KIEAILADL; 2025 4 1-3 A SR XLHBK A —F B4
KNGS AN A AR, REEREE, RE 202555 019 B, sS4 4
R =Bkl 80. 19%. A RSN R AT , SMEION S AN SGHAE ILAL .

4 RAT BRI S FTREL 1

7 R A TN S5 RO, A7) R T — BSOS,
R, LT
(1) ARGEASEETR. 5P FRSHAIT 5T A7 452
BT MR, BRI 250 T BT S 35

i
e

(2) ANERIEAETHE, GREMEMSICSE e TR, FRRIER R
RE T AR ANA M

(3) A YIREICRAZ FERANCE, Insnit e 8= DL 55 A
S ABBI IR 70 M I W7 RE 7 A0 RS B e 5

(4) XFFAMHE b, 52 AR A T SR sl S I Xt dd A A 24T IR
s X T A LSO, 2 =) B I AR 2 7 REAT 91K, i ORAE A5 0T A 2EAT [R5,
ol AN ST I AR A0

(1) SGERITANEERXNE R FREMMEFITRRBR. BTk
W HEAF RO, BREM AR RBRRE KRR R GEHE; 46750
JREFEBI - AREAEA RN ES . IRESEATLREREREL, HHR
T A BRI R B ImRE X, FREMEETRESTR D

1. G RAT NEERAMNAE AL FREMMEFITERBR. Tk
EARIERSE, BLHIREGHIAFRRBB IR K KRR k&2

(1) RAT N B2 E R A 4 1

On FERIOT BLIREN A N L SERT % DO I A P AR I AR TT BB A A
N, T AT AT 8 RYE T P B W S % e IR T
PAT SR B DL s A7 PO S ST A B S 2 R AT 7 REG DU 1T B kAT VP A
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Hf 8 A2 Pt Rl o 3 — T T, AR SEBRAE PRI, AW ER 2% AT B D
ZHCRIVRS /L #25 ORBUN E RE SRIBOVE B A m A O as &5 H77 /e
RIGUUIE I ZHEFT & LRRHE A7 S AT AL % 58, Tt Al e R, G2
Iy EeA 7 B

NE) IR i AR D R RO A R L RSN L R AL iR
Rl DL 02 N PESE, AR @ A 1-2 M .

(2) fEBETE DL

2021-2025 % 3 AR, KAT NFLLEHRI TG DUANAE SR B S LL B DL h »

B Jiot

2025-3-31 2024-12-31 2023-12-31 2022-12-31 2021-12-31

AH WEAR | el | KERH| WH | KERS| | KERS|  HE | KERS| A
JEFFEE 11,331.92| 15.06%| 1,229.29| 13.65%| 841.89| 12.46%| 902.62| 14.05%| 818.45| 15.58%
P74 | 4,827.55| 54.58%| 4,496.56| 49.94%| 3,666.03| 54.25%| 3,553.70| 55.30%| 2,672.96| 50.89%
FEAE TR | 1,594.31| 18.03%| 2,043.58| 22.70%| 1,245.37| 18.43%| 1,232.21| 19.18%| 955.31| 18.19%
RUTH | 809.99|  9.16%| 893.05|  9.92%| 753.00| 11.14%| 470.97| 7.33%| 684.71| 13.04%
igﬂui 280.75| 3.17%| 341.34| 3.79%| 25135 3.72%| 26639 4.15%| 120.88| 2.30%
43t | 8,844.52| 100.00%| 9,003.81| 100.00% | 6,757.63| 100.00% | 6,425.90| 100.00% | 5,252.31| 100.00%

(s 3
2025 5 3 A XA | 2024 FERFER | 2023 FERER 2022 SERF IR
TiH RABE 2024 5 | KREB 2023 | KREB 2022 F | KB 2021 &
A 3 e FERZF) LA RKEZEF L RKEZEF L

JE AR} 8. 35% 46.02% -6.73% 10.28%
TE7 7. 36% 22.65% 3.16% 32.95%
FEAT T o -21.98% 64.09% 1.07% 28.99%
= H A -9. 30% 18.60% 59.88% -31.22%
?ﬂﬂi% -17. 75% 35.80% -5.65% 120.38%
&4 —-1.77% 33.24% 5.16% 22.34%

P r) IRAF BT LR AR B dh A EAE R o T, SR G 5 LEEITE 85%
LAk

O R
N w) JERERE 2R 86 T AR T BB & MR & < 2R BRI T BB A R
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PAR ALY A BIARLRT R AR RIS . 2021 4E K 55 2025 5 3 A K, AT EAE
KRB AN 818.45 JiJt 902.62 Jijt 841.89 JiJt. 1,229.29 JijtA= 1,331.92
7 A, 2021 FERE 2023 K, A EMELREVESIEUN . 2024 FAREMEAR
B, BRI 46.02%, FERMA T RENK LSS HEN, B
& BESUSAEEIESEREA NN, X844, BAEEREHAK
¥m3M. 2270 H—HEHTHERBAED ) ERERAF = S
he, 3R SR BULAHERR R LS KA 107. 82 7 L. 2025 5 3 A KREAMH
RPBRLFREHE N

O™ bl

DNEEP i RIAR AR 56 TR S AR E . 2021 4E K% 2025 4 3 A
K, AFME SARE A 2,672.96 T3 7T+ 3,553.70 J1 TG~ 3,666.03 J3 7T+ 4,496.56
JiiAn 4,827.55 75 7. 2022 SR, LR RA A LI 32.95%, 3R A ER
G o OKHURE BT RO TE 2022 SEREEN R =1, A5 S B A R L3 K 12.56%, [F)AT
JEM RS G S ks EIKIBER R, BXAFREN AR LEAETREK
35.72%, XtRAEFS AR ETHATE 2023 K, EFEMRBIAEDE N, 2024 F
K, FEP2RARBU FAERIG K 22.65%, FH R 5T R0 N PR AE ) R L 4 45
BG4 478.13 J3 70, 53— J5 T, 23 B 7= A ARSI A0S MEAE 7 i e [F] FE G 5.38%
2025 $ 3 AKX, AFRRERESFRARFEK 7.36%, TE2RNHREZ R
B G, FAHRL TR LRRE M 429. 33 7 LA

AT i

AR AR M EERCTE TAERER M. 2021 4K % 2025 4 3 A X,
JEAE T S AR BN 955.31 Ji 76 1,232.21 JiJ6. 1,245.37 Ji7t. 2,043.58 Ji7C
F= 1,594.31 7 A, 2022 K BT A &) SISO I S E A RS & &A% b
THEN R S BRI M APR LK 28.99%, R+ MREAN &EAER L
¥ 11.23%, PREEHLENERLEALHFILIEK 18.20%, 2023 FK, FELF
R AR BNE N 2024 FEAR,  PEAER S ARBUIR EAERIEK 64.09%, FEARA
FISCONHUASEIE T DA B 350 43 7 i e N = B, A ) 1T R 18k T 5 B3 A7 7
A ARAE LG K, 2024 FWERITESHBR LS R MK 41.86%. 2025 4 3 A
X, EEBRRTR EAHAEIK 21.98%, T 2AMPBNEREEEAMNE,
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R —F T2 RN SIS BIK, SEEGEREREANTHR.

@ H T

8w RN R O A W R R SN I PEAT, A RE 5 A A B AR 1 7R
PSRRI COR PR A H i BN ARG R SR BB R R AL
B BRIV it S B AN B TR AR G R K77 . BE4h DAP. DDP
T ORBER P AR i SRR DR B T AR I R e 2021
FORZE 2025 5 3 AR, AFIKEHEMGRET N 684.71 Jijt. 470.97 JiJt-
753.00 Ji7G. 893.05 JijiA= 809.99 F A, hifEH AR LLEHIN 13.04%.
7.33%. 11.14%. 9.92%#= 9. 16%, AAFAE KT R MEITE . 2022 4K, K
P AR AR, EER A E QPRI R AR

OZFTIN TY5E

N BATIN T8 RAEAMIMIE N R AL N TR 0. 2021 SR 2 2025 45 3
A X, AR TYE S5 120.88 Fijt. 266.39 Fit. 251.35 FJG.
341.34 J30#=2 280. 75 & 7T, SEE/N, & EHEAL.

zr b, RS WP A T A7 T AR i 3 AR N JE MU AR K R i RS 1
T2 JEA R A AR B DL K P2 i S5 RS R R TR, T A A R 48 B SEPR S i,
A gAY,

(3) fETITEIEM

2021-2025 # 3 A, A FEAFSARRELIN 100-120 K, LIS HRAT—Z
FEWHEAT G WUIRAE P s BEAZ R AU R A T H e R UL EC TS DL an F

AL AT
=) =) —
20253 A31H 7,231.85 9,145.77 126. 47%
2024412 H 31 H 7,433.19 13, 462. 35 181.11%
2023412 H 31 H 5,664.40 9,489.91 167.54%
2022412 H 31 H 5,256.88 9,628.20 183.15%
2021 12 H 31 H 4,312.98 4,885.78 113.28%

AT EERF DL E P AR B, 2021-2025 F 3 A & IR AT —Z=RE R4
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TRRFE AR IRA R
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VRS IRAE ™ dh . PEAERD R LR I b & i e LR A B LR, 2
F) AN BT I 1 E
(4) > FAF BRI B SN R B9 5 TR AT b 22 = 50 LR AR 1

2021-2024 5, AR S FEATI AT EE BT A A T A B VIO B EE 1 I

[/
B Jigt
2024 5EE2024 5EK 2023 L2023 LEK
AF LR
FRARH B HEE | FRAKE | Bl i b
JiEBE | 287,115.86 | 1,626,425.40 | 17.65% | 291,395.24 | 1,620,686.86 | 17.98%
HZRHL 29,561.39 165,249.45 | 17.89% | 33,674.19 |  170,692.02 | 19.73%
JEFHEER | 111,943.90 440,875.13 | 25.39% | 108,631.47 | 483,386.53 | 22.47%
A 1 114,878.69 674,604.67 | 17.03% | 99,850.75 | 595,727.70 | 16.76%
PPy | 135,874.96 | 726,788.66 | 18.70% | 133,387.91 |  717,623.28 | 18.59%
RATN 9,003.81 40,860.44 | 22.04% 6,757.63 35,221.90 | 19.19%
(2 F3R)
2022 42022 R 2021 £EF/2021 £E5R
IR
AR B S | FRAKM B b

JIFEE | 329,593.47 | 1,638,230.99 | 20.12% | 268,326.32 | 1,243,607.32 | 21.58%
H 2R 37,602.70 161,598.65 | 23.27% | 27,262.62 106,978.35 | 25.48%
B4R | 136,378.19 | 445371.06 | 30.62% | 93,064.13 302,337.07 | 30.78%
5% Al it 87,484.09 426,524.12 | 20.51% | 77,966.93 320,566.27 | 24.32%
Y | 147,764.61 667,931.20 | 22.12% | 116,655.00 |  493,372.25 | 23.64%
RATN 6,425.90 27,061.04 | 23.75% 5,252.31 21,901.33 | 23.98%

I BT ERSR RIS & 4§

= VAN
SR

FhemEL LA

- AFBUE

A BURSE fON AR 7, IR A A B T Bl A 8RR

E2: TN AWE 2025 53 A XAEREF.

H_ERATEN, 2021-2024 4, A FEIAFTRE S BNV ELf 5 [FAT M AT B 1
MARMMEIEAR T, ARS8 5 08 & A VTS .

g b, R I w55 RS SR A, AR L JEURT 2 DR A T o P2 A
AT I, A A7 DR BB IR K BAT & B
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2. ZRFBRMBEEREI. HREMEAESRNEES. REFHATL
HISEREE DL, WAARAT A B IR 2 B ERERE, FRBRNEETHRR TR
i

(1) fFH e S5 AR O

% 2025 %4 F 30 B, AH] 2025 5 3 A K. 2024 FARA WG S
BN

Hfr: JiJG
2025-3-31
B
Wk & A 5R B tEH L 6 s H bl
JR A HE 1,331.92 789. 11 59. 25%
B 4,827.55 1,174.15 24, 32%
BBH & 1, 594. 31 751.23 47.12%
K 809. 99 307. 80 38. 00%
EX SRR 280. 75 198. 51 70.71%
&t 8, 844. 52 3,220.79 36. 42%
2024-12-31
AE K TH AR A LU EEat i) Erat el
JEA R 1,229.29 1,036. 30 84. 30%
P il 4,496.56 3,110.85 69. 18%
FEAT- e it 2,043.58 1, 686.92 82. 55%
R H T 893.05 776. 86 86. 99%
ZHEIN L5 341.34 309. 11 90. 56%
At 9,003.81 6, 920. 03 76. 86%

B R AT, % 2025 45 4 A 30 B, 2024 £ R A7 1800 G 45 e B DUy
Bait e R B —A 8, Bk 2025 F 3 A XA HEEH#H LB 8K,
2024 FF R 2025 4§ 3 A RAE i G5 L tu Bl AR st BUI, R b a s
B, BRI ARG, — R E 0.5-1.5 F 1A 1.

(2) AHSRIER B A% E 55

AEFERUBEE & e eV EEEMEL, 2021-2025 F 3 A EABG €.
wmE el RSO T B R
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Bae. masmiimasE
LiEA

fir: T/
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25,000.00

20,000.00 — il
15,000.00
10,000.00
5,000.00

D M O~ d MDD A @I D oMW~ O o o

OO0 00 S A0000O0 40600 oo +Ho00 oo d +Ho o

o e NN RN NN N R R G IR I A e A A A T B T

NN NN NNNNNNNNANNNNNNNS NSNS

O 0O 0000000000000 oo oo o O

SO S SCE SRR SR IR VA SO VAR SURE SR S SO SR SO AR SUE SR S SR SR SO SO SR SR

—R e

T B BES A v BREE 99.9%min I E B4, BdERIETEMEREM; BEe
kg MRS ADCL2 da G e, HdlE kIR Choice.

2021 N APAEE RS G MR PR _ETEHAE 2022 fEERFF S 11217, 2023 4F
FIREE A S IT AR, 2024 4F. 2025 4 3 A B4 S MRIRAIIETT. B4
M RTE 2021-2022 AL B ALEE), 2023-2025 4 3 A U BN/

Hi BRI, 2024 FFERK, 8648 80 SIEA RN RE A H L] 2 BlikR2: b
THE R, R AR R TR AR RE o 2 WIS AR A B AL R R AL R K
M 1103 SR AF STRAN XU -

(3) B i i L3

W7 b JE e A i, HA R, AR /R FEIRA ™, [F]
— PRI E WA E A RN B I CHEE ST AR S, B
PE7= S i Z R BOR . o F] 7 E M RS S DLBCR () MR FERT, 1A AR
BN 3 BT PN 77 it 45 ) B A2 B0k B R P 220 BN R K

0

ON TR S E AN T RO A I R4S A T AR AN 7 2 R AL FE A R 2
ITgR M. B A . SR AR, HAbhp gk 2 L E B R4y, A
R GIRR  NRa T O e 3 =<K e v SR S A g AT TR 77

2021-2025 4 3 B, AFREASEBHMNEES LS HEE (kg BN
BHEHE R
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TR SR AR B IR A R G AR IEF S
2025 4 1-3 A 2024 F£JF 2023 £ 2022 £ 2021 £
FO/E | g | FE | g | BRI e | PR s | wpue
€ B B B
=AY
%Dé‘fg% 96.21 | 8.87% 88.37 3.15% 85.67 | -22.00% | 109.83 | 9.07% 100.70
- (Ju/kg)
(= AN
%”E'”?E% 89.34 | 12.87% 79.15 2.78% 77.00 | 2.30% 7527 | 5.87% 71.10
- (t/kg)

NFVES SRS S SRS EE (kg FIPE MM 82 =i
GEMI UL SR RIS E R 520 . 2024 4ERE, 2025 5 3 B A4

HAEN 2/ME BT

(4) FREFEAAT WA E RS DL

HH

B < A 1

TR RIRAT N AT AT, 48 4 A 3 7 5 2 A R P S I
WEIFETRERES, BRI RIFEZ FAD S iR
FHRAEGENL T I 5 5 B W BT A (N Fp B R SR TR 2 B (1 AR SN o
i H, B HEad B E)E, £ TZa@ i TiRE, £ aRied
Prd e, DA, BEENE RIE T SR H B BUN R Y ZEORIEN A 2 1R
FEREERE T, H WS, VAT IR AL 3%-5% /0 A0, 4 RS TE] —
N 3-5 4. BEEZA LR, B HITM, s TR, HrgmH mir
AFEL, LS ARS A —HAT T EEIE.

On ) S E AT B U A B B IR T R ST SR R AN HE %, IR 4
Pk B8 1 R R DR 2 o RIS 2 68 2R 8 R 3 A A 1 ™ i ) A7 B 2k
it RtR LT 7 B, B e e 0.

(5) TRt PMmuE SRS
AL 2024 F 12 A 31 H, AFFERBMHESBIT:

AL Ji 0
IH FRIKE R FREM R TR LB
PIER 5 287, 115. 86 14, 041. 51 4.89%
B 2R 29,561.39 1,156.48 3.91%
B TH£E A 111,943.90 3,814.12 3.41%
FZ At 114,878.69 1,367.50 1.19%
17 P34 135, 874. 96 5,094. 90 3. 75%
] 9,003.81 428.48 4.76%
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M EZRATEN, 2 m A B A AR A TR LA 5 AT Mk AT B BT 2 w4 SRk A v
FIHR LGP E R LR, AR IR HE S THE R0

g5 b, AEF IR S RAE DU, B AR A AR E, T
A7 DR DR AEL RS A7 BLRRAN HE & T4 7800

) FEEATEEZZFO SRR BN G HELL, R
BEATRATANEZ BN S XTI X a5 SUH I RB 2R XX
TRTEREAREFEEZRNLEET A, FERATERARAY KEB/HFE
(b THEN) BIRE, MRAERIER T BERK

1. FEEXTEEZ B SR AR & HiF i

2021-2025 % 3 A, awlw GBI &515r 18 2,140.51 JiTG. 2,219.21
J376+1,650.86 /3 G~ 513.16 J3 70A= 119. 77 75 50, 1 BV ELAF1 43 5108 9.7 7%
8.20%. 4.69%. 1.26%A= 1.36%, FEK PN LT AF, FEZmA
REZAT S . AR BT 20 7 BOAF D28 BT SR AH MK 95 R FH 27 5 Ik 5 B =X,
BT EER P ELL R

Bfr: Tit
S - 2025-3-31 2024-12-31 2023-12-31
4N HH
HEMN| B [HBIRAN| S O [#HBKRAN| S
SR | A R
¥ (B (A, 8554 4.50 3. 76% 114.05| 22.23%| 759.91| 46.03%
HRAR | EHMH
e e e | BB B RS
é;ﬁ?égﬁii% . e s 11. 26 9. 41% 61.53] 11.99%| 431.47| 26.14%
JE A5
SR | B & R
H B8O | B, BEE 37.17| 31.03%| 319.49| 62.26%| 400.08| 24.23%
HIRAF | B
EBMIEA | RS2 RE%E
# (R | #. Boe 66.84| 55.81% 18. 09 3.53% 2.16 0. 13%
RS | R4
AN 119.77| 100.00%| 513.16| 100.00%|1,593.61| 96.53%
52 A2 B4
HEIAL 119.77 513.16 1,650.86
1t
(5 3R
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Sy ‘ 2022-12-31 : 2021-12-31
HERA )4 HERA S

AR (B BHIRAF 1,001.51 | 45.13% 1,141.54 | 53.33%
i fERBE T ARAA 569.97 | 25.68% 540.58 | 25.25%
R B, GRBO A IRAF 561.49 | 25.30% 450.79 | 21.06%
EBALAE (FR) AR E - - - -
AN 2,132.98 | 96.11% 2,132.92 | 99.65%

FHERA LT 2,219.21 2,140.51

2. FERATRITAESZ S HXIRKESE . XHREE XU A5 45 A Fe 1]
HIZR. X RTHnERHEEFEERNLETLT R

AERIT, AT NSRS BORSIFEYE . R 30 Xt I 18] 5 40P I 1) (1
Z ST

SEE LT AR S SR ]
R (L B \ A | A, Gl T
A EIOPREER | 4y st

N\ == N7 /gﬁ Vi
SR TARAT | AR " g ¥ H ig;?‘; KAH
IR Gl AR \ F A | uAsE AT
A FMOPREERS | 4y A
ERAEAE ER AR | oo cnian |E—AZEA | SAMA, KAT
AF BPOBERER |y g Lo

AU 2 FBIL 4 57/ (0576 32 G 3R 40 465 56 o 82 1
RIS RS R UFITL . A907% P B T 16 (1015 D
TR 8 51 A A SR 8 S0 0 1 PR 120, A 5% 7
FIAREIR Yk, S0 SRS D T2 SR D, e L A

MR 517 AR T M G B SIS 0 P U I RS A
7 RIS 27 5 PR 2 B AN, 00 %4 T s P R T A 2 R 77
HEFSE . FRUTRE TS R AF £ 253, AU R ISR, I
LA HRIAL .

3. FEBEXTERABIAT SAFE (EkSTHEND e

RN, AR PR B 2% P NSOl fxt iRa
AR S 5T IS 18] 0 AT WSO, SNBSS T 55 Q50 I 18] — 380, X T I [R) A 52
MW\ S 18] o ISC B A BAR A 2 P N i 2 e 8l B P SR B A )
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S LU B 4H .

R (ot HENEE 14 5——UN) BB+ =2k X TAER I mUBITH
JEZ) 55, AL = 2 7 B A 9K T 4 BB sl B AN o AT 2 P R 1S
CHUS R S A2 AU, AR %R AR -

BT SRR 8

ANV B IZ T = AT P , - N BRI =]
%g%ﬁg%;g%gggﬂﬂ[W@GEFihﬁﬁﬁ%Eﬁﬁmﬁﬁﬂx% R
ol O e B A | B S s, DAL SR M| -
LI ELE AR s A AL | 4 PSR e ST S A 2 &
AR A L LIER T, - o . =

gigggg%g%%@ TGS o g b SR R, LS S R |
N Y % o ¢ ~ ) B
Bl A2 TR R B PSR vy s, #mad onmg|

e B T D B 2 B S R B Se AR
F R GR TR, U OB

G by AT F ROMON A A7 5 U A, BN TABCR &
(Rl S THEND fORLE .

4. FERAMRAZHERE. B
e S A B AR R AR, AR AT, BRI

Ao

ORGANT: AR T REOR SO GuHR, AE&GE)E, mfHET
O BV FIAE RGN AR DR IB AN 5 2 A DI , O el P S B0 e o R P AT
I I G e, B RE ARG SRR, FFERYPRER AR, Kig
N5 GBS AR 27 IR IR B R KIS AR PN, AKIs N 7 i s 25 7
BEM SR, 2 BB SR =5 &8 A RO P i R A S B R UA, 7K
iz N = B 1 P B R RIs B [l 3 ]

@AY 20 PARYE A TR A5 5, AF & H 5% % i
v B BRSO OL, O EIR IR HZ IR E R B EAT T SR 4 5. AR K
FAAEZE SR, A LT B BTG i A2 e T X 2 e S L IV S O L A
FxS 22 A AT A AL P

OB O FEE M &/ BHEEE =T 08 Ar A RN A ey
B MR A R IR S5 A R 5 % 7 B P IS AR =5 6 A R
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TRRFE AR IRA R

B A% 1 14 b5 [

Xt 25 MR IR AR, A m WO B R UG R SR AT, &%
FREE, X B s A BE AT A

g b, FAT NP BRI BRATIAN RAF (ol thaEmD) BIE, &

B URH ¢ A2 AR 4 A R

(B) A HEZBERR. RMRERX AT EHZH. AFR™
TGRS AT LT A B % LU AR B0 %, U B A TR Bt 0 0 B 4

1. HEZBE®RRK

MR A7) 2024 RN 555, e B AR H
S8 F) DL R S N 3, 8 RIE AT IZ B U

HE2 N 14,352.42 Jio6, BEARNE SRR T

WaEMNOEA B, JF
MHEGEHERAGM

T H HEAR W (i) IR¥
BRI MR ERA & O=@/3 14,352.42
2024 4 FE AT I R AS LA @=0+®-©® 27,863.17
2024 EFEENV A @ 26,170.54
2024 7 1118) 2 B -5 s ® 4,860.07
2024 FEFEARAT LA BT ©® 3,167.44
2024 fEFELR M BT R ®=360/D 1.94
2024 HFFE LT T 5% 4 A i R AL @=©+©-1 185.44
2024 FEFEAF LT R R A @=360/17-1 J& % 108.41
2024 4 B RSGR I 5% R HL ©=360/ MK I 4 % 183.20
2024 4 B BEAS R I 4 R A (0=360/ MiAH 7K1 % % 106.17

TE: 1y RSOGO # 3R =8 SN -SGRITCT B AR A 20 A7 SR R =ENL A 7
TP HARA; 3 RAT AR e 3 =8 ML A A T 28 A2

2, BB e XA 5 e B 2

2021-2025 4 3 A R, AFFA BT

5% < S BRI 7 i 2

Bl B R 1

U s
HAr Jio0
HH 2025-3-31 | 2024-12-31 | 2023-12-31 | 2022-12-31 | 2021-12-31
mms 20, 556. 40 21,931.26 55,186.12 63,749.34 6,763.89
T 54 EhiE e 21, 019. 49 22.545.01 101.37 685.33
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TR VR HER AR R 4 R A F B A% 17 0 o [ 52
&0 41,575. 89 44,476.27 55,186.12 63,850.71 7,449.23
A=) 124,876.12 | 125,177.61 | 114,296.72 | 113,242.48 | 48,485.68
HE (@) 33.29% 35.53% 48.28% 56.38% 15.36%

O3 ) W SE PR B 7 et 2R P BT I R L T < S AT IR S AR T

K FVEAF R EE B 77 b, 8 RS R R AU e oA sE

3. AFIRNBRSEHE RATILET LA T BRI G

2021-2025 % 3 A,

DA B AUESLATR .

AL Jigo
2025-3-31 2024-12-31 2023-12-31
TH
25 et X a7l & a0
e 71,872.60| 57.56%|  75,044.58| 59.95%| 79,752.58|  69.78%
S| itk brigns 53,003.52| 42.44%| 50,133.03| 40.05%| 34,544.14|  30.22%
BErE Rt 124,876.12| 100.00%| 125,177.61| 100.00%| 114,296.72| 100.00%
sl ffo 9,694.44| 77.61%| 11,659.10| 80.30% 8,030.36|  89.32%
ki sh f fii 2,797.36| 22.39% 2,860.29| 19.70% 959.89|  10.68%
i fii vt 12,491.81| 100.00%|  14,519.39( 100.00% 8,990.24| 100.00%
gL 10. 00% 11.60% 7.87%
(2 F5R)
2022-12-31 2021-12-31
IH
X =7l &8 EL A

s 84,417.83 74.55% 19,893.14 41.03%
e B B 28,824.65 25.45% 28,592.54 58.97%
Aoadsens 113,242.48 100.00% 48,485.68 100.00%
mah it 12,816.55 96.22% 13,193.76 96.66%
R B H i 503.97 3.78% 45591 3.34%
UikTcSas 13,320.52 100.00% 13,649.67 100.00%
ATRiCe 11.76% 28.15%

2021-2025 4 3 A , A &R OE 3R 7= AR 0 710N 28.15%11.76% .

7.87%- 11.60%F= 10. 00%. 2023 ‘EK,
ERBGE REERES I T YUFEEIERAT

YT EL
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A5 AL AT EL /A R P SRS HA R R 2 7

W H 2025. 3. 31 2024.12.31 2023.12.31 | 2022.12.31 | 2021.12.31
T3 F B 45, 16% 46. 03% 46.85% 53.94% 55.75%
HZRHE 56. 34% 55.64% 56.41% 55.70% 43.39%
B T+£E 50. 33% 52.55% 37.82% 41.55% 55.28%
P2 b 41.19% 40.42% 43.27% 43.43% 29.36%
TR 54. 04% 54.40% 47.40% 49.05% 46.22%
1k F3 49. 41% 49.81% 46.35% 48.73% 46.00%
ZTN 10. 00% 11.60% 7.87% 11.76% 28.15%

W ERTR, AF 57 A6RTAT AT AT LA R TFKF, f8hs RET,
FER 2022 AT HIRAFFRATHER S BNALG T 5% TR, mTHLA R
o, JETHERL 790 T 2021 4.2023 2 KAT TR A E SR, B U H 2020
FEARI 27.55% T 2021 FEA ) 55.28%, H 2023 FA M 37.82% LT+ 2 52.55%;
FRIH T 2022 FERAT T AT AR GidE, B AGTREH 2021 AR 29.36% 1
T+ 2022 R 43.43% . & A T AR R ATREGURAT ), T2 w1387 it 30
KH) 35%4A 4, SEATWATHEA RIAFEE R ZER .

4. AIRELBE B

WRYE L~ 7 A E HSCRC M Bt AR ARRKEFRE B R &7 KE, AF
BB I S DL T -

B Jit
mH THEAR HHER

R 2024 FEARAIEA F] B AT R B R @® 21,931.26
EF: TAEETEHMELEH / 6,846. 48
B 2024 AR i @ 22,545.01
AF: TARETEMEEYLH / 4, 400. 00
BRI MRS RA & ® 14,352.42
2024 fEEEILA A 4L @ 3,000.00
AR A5 58 75 K ® 80,000.00
Horpre RRGFHRIH @R / 70,000.00

VB NES RS PN / 10,000.00
W TR O A @:(%fg)@ 52,876.16
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AR M A 7 RRE SO 52,876.16 Jiot, ARITRIZEER S
45,000.00 /3G, fRTHAKTTEE.

DNAMKEERS (RARELS) BAADCTF 2024 % 6 ARITERE
B, PN T202458A9BBARREFLFEREN, FZREFES
FERAN, BLEF 2024 FF—kE12K, FIGELT (XTFHAALER
SR ZXHABGE), B ENEERATKERA B K4E R 62 H T 2A
ERTREARERTAD. £E 202553 A 31 8, DIHAEAGTAESE
FERHHA 10,644.45 T4, LAFEKARERBELHRNATRALELAE
AR BN

AT F R PR R AR E BN R , AU BE & 4R TR A
AT AR ISR, Fll s R AR &S0, M — S R
O R B A

gi b, GEE R AR B AR T T &R & ASRIA R R R E &R,
ML RAT N AR G504 52,876.16 Ji G, ASkiHRIZEE R 4 45,000.00 /3G,
RTFEBAR LSO, ARphys BG0EE,

OV EMRM FRFH , WHARIE—AREERE EBB KI5
BE (BEREML%S) , BRRRTEFGRUHIATAZS, RITARSE
ST BRABRMBN BRI S5 EBR LRSI FHIER, I, 3R IERL

1. W ERERINE

WRyEP EIE R 2 ( CEWARNERRATIEME BINE) Bk 1% &8
T2k B0k B BBk BT RAREREH BN —
BRI BAANE R LS 18 5) M, BERIL IR, WS MR A
OLIIE R LR -

0

—

(1) WS AREEART . BB AF gL B el
55 (CAELFEIL TR A o R LGRS I i e S B 55 A R 358D« H AR FE
FIHRIIBRIL T BB JFEE G, PR Bt s ZFEa: iias
PR HL ARG vt (14 < i it 25 o

(2) FEGELgE BRI SRIGEOR . R JRIE 9 H ARk 355, B
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el B B 5 00 H R3S, DA . REDY H PR B8 . RFE0T
Ko WRFE 2w B S5 SRS R T A, AN FE NI S PR

(3) EMAFR RETAFSRREM AT, EHAKER, 2EKeH
WS HIANE A K, g R e R 55 AR R SRR ST AN G IR K

(4) FET Py Ja K, AR . BRI B A A5 T R L I HE AT AR 1
WSS BT, AN SRS T D42

(5) EHUERAESR, 2R SR FHLRAAT (0 55 VE 505 et d 2 =) &5 9
R IR T REA A5 0 E 70 = CNEFER & F i 3850 Bl A 28 Rl 55
IDER g2 DI

(6) ARUKATHEF 2 RWH AT H EARVCATRUH AN I 55
BT AN 2 WA IR G R B e AT B o BRGSO BE B SR BE
B ) B R T BB PR

(7) RAENHEEEAIRTEDL, HERI R Ol — IR AR S AR
W25 PERCBE M BE AT DL o

2. BIE—WR, ARMFHREZE

#2025 F 3 A 31 B, ARANAERA SHERRI SPEBBRINE, B

R HTan
R TIOT
W 45 M3 5 15
; #E WO N @%m& RAARFAE
R A
1| R 5 EEmE™ 21,019. 49 | ZitPEAEK
" fRAE 4 . M
2| HAbRiok 107. 09 ,ﬁ\f e
et g Bl B K
3| HARRBL B 451. 69 B
4 | KR - | R
5 | HAbdER sh % = 528. 32 | Tif} ¥ &K
6 i@ﬂﬁiﬁ& = | g
=nih 22,106.59 | — - -
BEHE BAR MW R
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(1) ZGMEpEre

A 2025 F3 A 31 B, AFRZSHHESHMEIAN 21,019.49 Jiot, HAR
T BT IS R B R 4 A FH ORI S B S M A R S AR AT BRI P2 0, B e Ak S
0.85%-2. 65% ia], U aifi NERE -

M ERRAFEREEEVS HEZENTER SR T, s
R B 4 i Ad AR AN S KT, SRR B, 7E ™S RIETR s P S 22 4
HUHE P SCR R (RS =5, ANE T SR

(2) HAth Nk

#E 2025 %3 A 31 B, AaHANBCGRKmNE AN 107.09 Joc, £
RNRIES . 4. &FHES, DEEMSHRTEEE

(3) HAhfsh % r=

#E 2025 %3 A 31 B, A" HAWRS)TE 0K A E N 451. 69 o6, EE
NIEE R R BRI, AL S R S .

(4) HAhAERsh %=

% 2025 3 A 31 B, 5 RS %= K E A 528. 32 757,
FECNTUS BT, AEAEM S5 R TS TE .

3. BEESHAMNAZES, A6 LieRISEHE R 53 % AR LR 55
HARER

AR FARFEN R RAT A e n ml i EF ool H (2024 428 H 9 HD
7SS H 2 AR S 5 H 6], 5] AR W SR g5 35 30 R LRSS 5 e ) 4 ik s il
KT X B AN 7 3278 b 55 RS R R T R AN, RS BERERAF, AF
ANAEAE IEAE S it BYADL S i ) I 28 PE A B2 R 15 7

I

gi b, Bl WIR A RIAFAEN S5 TR B (B ReRmL %5 i, AKX
[ AN RE X GORAT R e i 8 R 2 s IR H AN H AR B R H H T,
PR AFAEHT BN BGUBN JI 55 PEBCBE S S el 55 5 2

O R EEMR RGNS E=ER—IET BRI KK RAA
RBERNZRAEN. FeEHA. HETR, F8TE AT WL elR & hs 1
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e LR S AR A B A R 4% 1] 49 26 [ 2
VENMSEM, REFAEFRER B BORE S = AR R R

1. BB EEHFEREARNE

2021-2025 5 3 A K, A wEIHGH = BRI AR

WH 2025. 3. 31 2024.12.31 2023.12.31 2022.12.31 2021.12.31

&iﬁﬁ%ﬂw R 687. 45 702.56 762.52 823.40 883.82
Bl
AL 1l TW AL X FERIG T ILE 160 5 (LR RIARERETE L)
HFRLTHT AR 8,882.12m?
M & GV

HFRRV T ILERAL) BRI AL, | X EIAEER S, a8 AR
R A2 AR, HEmsem s i, FE R S AN, BETA B R

(K17 W S A R AR AL iy, 5 RN TEIR & BT R 27, e m ) H T B A
R B — EAZ AL B 3EAT A .

2. GENERE] B AR REERBRMZAER. FEHA. HE
1zp!

# % 2025 %3 A 31 H,

DA DA B AT A () BARGE AR DL R & T

F N . EHEA | 20212024 | BF] | IR
g | ERT ki md | EEE | A | R
W (2018) L& [X fgfgﬁ??gmgﬁ 8,851.41 e
LA R ek e s RSP | gy | T

B2 i 30.71
160 5 2 & 1 5
. | N A=
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2. ZEFRIERRBEBENEN KT ARREE WHHIEH

ARSI 1 8 58 B AR T T 8] 5% 6 B R 3T I F i e B o B SO | 19
A 1 EE I S An T

7-2-50



TRREABEEA A TR A

A% 17 160 bR [

Hfr: JiJG
K5 2027 4 2028 4 2029 4 2030 4 2031 4 2032 4 2033 4

T IH S e 9 H 2,328.43 4,502.43 4,502.43 4,502.43 4,502.43 4,502.43 4,502.43
TG IH R 2% F BN IR L A5

AL 55 B E RN 40,860.44 40,860.44 40,860.44 40,860.44 40,860.44 40,860.44 40,860.44

jﬁ“z; giﬁifi igﬁﬁ 5.70% 11.02% 11.02% 11.02% 11.02% 11.02% 11.02%

ST H T EN YN 14,892.65 44,677.94 59,570.58 74,463.23 74,463.23 74,463.23 74,463.23
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ARG BIFH 77 i ks LA R 2023 4 DUOR RIS i A & i SRR 22L&
0N B SRS, A BOEARYE P LT RIBC B AL RE 1 AR R T 3 75 5K T
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ARG BERE BN TR LA T
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Wit E
Wi x| 1489265 | 44,677.94 | 59,570.58 | 74,463.23 | 74,463.23 | 74,463.23 | 74,463.23
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ARGERINH FEN A OIE B MR BN s, Horhiilig o
A ST IH S 3 BRI 77 R A& 9% F 5, A SCI SRS BAR 0 T

BiAs 25 TR
BB FHE 2023 4E R i BB R 578 b AA B A5 465 & [R] 2 77 Tl
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R 2027 4E | 2028 4 | 2029 4F | 2030 4F | 2031 4F | 2032 4 | 20334
BV A 11,763.23 132,957.90[42,650.50 | 52,454.59 | 52,729.68 | 53,013.02 | 53,304.86
Hrp. BHREME 4,506.68(13,520.05|18,026.73 |22,533.41 | 22,533.41 [22,533.41 | 22,533.41
HEENT| 1,678.30| 5,185.95| 7,122.04| 9,169.62| 9,444.71| 9,728.05|10,019.89
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HlxE e | 5,578.25|14,251.91|17,501.73 [20,751.56| 20,751.56 |20,751.56 | 20,751.56
(3) Jlim) 5% HI 5T

ARSI H R P
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ZAT 2021 FEE 2023 FEHHEE

=

SN2 LUAR I B, B o 455 17 50 2% FH 28 DL ST U N RUASE & B0
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I H 2023 £ 2022 £ 2021 £ FE BE
HEFRHE 2.84% 2.85% 2.64% 2.78% 2.78%
EH AR 6.56% 6.11% 7.21% 6.62% 6.62%
W o % 5.55% 5.57% 5.10% 5.41% 3.50%

T ERAR DR THUT (il
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STHAENERESE 18 5 ) A &4 &5 2 4.
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B JIT0

HiH 2027 4E | 2028 #F | 2029 4F | 2030 4F | 2031 4F | 20324 | 20334
BN 14,892.65 | 44,677.94 | 59,570.58 | 74,463.23 | 74,463.23 | 74,463.23 | 74,463.23
W EDNVEA | 11,763.23132,957.90 | 42,650.50 | 52,454.59( 52,729.68 | 53,013.02| 53,304.86
4 BB - -l 369.29|  461.62| 461.62| 461.62| 461.62
EHRH 986.61| 2,959.83| 3,946.44| 4,933.05| 4,933.05| 4,933.05| 4,933.05
B 413.50| 1,240.51| 1,654.02| 2,067.52| 2,067.52| 2,067.52| 2,067.52
R % H 521.24| 1,563.73| 2,084.97| 2,606.21| 2,606.21| 2,606.21| 2,606.21
AP EPSE 1,208.05| 5,955.96| 8,865.36| 11,940.23 | 11,665.14| 11,381.80 | 11,089.96
g PrBe st 103.02| 658.84| 1,017.06| 1,400.10| 1,358.84| 1,316.34| 1,272.56
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B TG
’g i E 2024 4E | 20254F 2026 4E 2027 4 2028 4 2029 £E 2030 £ 2031 ¢ 2032 £E 2033 £E
1 | BERA - - -| 16,247.88 | 48,743.63 | 64,991.50 | 81,239.38 | 81,239.38 | 81,239.38 | 149,746.29
L1 | BN - - - | 14,892.65 | 44,677.94 | 59,570.58 | 74,463.23 | 7446323 | 74,463.23 | 74,463.23
1.2 | B ER - - - 1,355.23 4,065.69 5,420.92 6,776.15 6,776.15 6,776.15 6,776.15
1.3 | [AIWicfE e 557 R Al - - - - - - - - - | 37,429.53
1.4 | [l sh B - - - - - - - - - | 31,077.39
2 | BWEWH 909.00 | 15,716.28 | 28,270.28 | 39,585.71 | 46,036.66 | 54,582.40 | 66,819.08 | 60,752.90 | 60,906.68 | 61,065.06
2.1 | EwH 804.42 | 13,908.21 | 25,017.95| 19,667.46 - - - - - -
22 | WiBhBE4 - - - | 6,21548 | 12,430.95 | 6,21548 | 6,215.48 - - -
23 | ERA TIRA) - - - | 10,588.71 | 31,848.10 | 42,576.71 | 53,365.84 | 53,515.13 | 53,668.91 | 53,827.29
24 | FTUER 104.58 | 1,808.07 | 325233 | 3,114.07 | 1,757.61 | 2,343.47 | 292934 | 292934 | 292934 | 292934
2.5 | Bise L - - - - - 369.29 461.62 461.62 461.62 461.62
2.6 | SEATHG(EBL - - - - - | 3,07745| 3,846.81 | 3,846.81 3,846.81 |  3,846.81
3 | ARSI ERE -909.00 | -15,716.28 | -28,270.28 | -23,337.84 | 2,706.97 | 10,409.10 | 14,420.30 | 20,486.48 | 20,332.70 | 88,681.23
4 gﬁﬁﬁ BB AT S -909.00 | -15,716.28 | -43,986.55 | -67,324.39 | -64,617.42 | -54,208.32 | -39,788.03 | -19,301.55 | 1,031.16 | 89,712.39
5 | FriEBi%H - - - 103.02 658.84 1,017.06 1,400.10 1,358.84 1,316.34 | 1,272.56
6 | FTBRBEEIEHE | -909.00 | -15,716.28 | -28,270.28 | -23,440.86 2,048.13 9,392.04 | 13,020.19 | 19,127.64 | 19,016.37 | 87,408.67
7 ig% RBBR SIS -909.00 | -15,716.28 | -43,986.55 | -67,427.41 | -65,379.28 | -55,987.24 | -42,967.04 | -23,839.41 | -4,823.04 | 82,585.63
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[n]u] A
wH | Tk g s e
4l il
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A

HI TS5 i F B R BGREREA, ORL & BB s, DRl 2 0™
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2024 FEEA G RN EL 2023 £ FFE 14.01%; 2025 F—FEH# LXMW EH
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NS SR

M 2024 SEEEA S O TRAL, Hil 10 MAKTHES, Tl
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5. RAT AR T RIS RE 1 AT ML A B SR FEIE L
(1D AR R & 2R Ee )

o E 5 E AN A IR A RN OREF T RA RIFRL S SRR R, IR
B S AR AN DL E s R A A S 5B AL € R H , H

" (FASFENEHAERANERIVRESEATIR) LBRBRF

7-2-59



TRRE AR AR IRA R A% 1) 14 053 [

2BV A B Al RAT NI 5 % 7 KA, eI e 7 Anid
BERY = i RAAL S, IR1 1T R AR, NI T B e U g
120 PN (E/S PR B =< 1 C P10 VAT € YT RN DU /15| N D /S o T
IR AR RGE ah TR I il A — e U RE ST . RN, &
] 77 i B A R RF B R AT AR R E

(2) FREFHAAT WA E R O

o) EEGT N TR T AR AUR, ARIEITE T AT WA, 7
IAFAEERERG DL — BEOLN, W e S B, Al 5 24 G A
JAA B 558 B BRASE B H bR 77 i L2 S RS R R SR S 1P A, X7
it A2 75 AT B USSR B B TR W EEREAT DR o P02 BT Ml ) 4 B e JEE 24
£ 3%-5%/c A7, SRR — BN 3-5 4. BEE Z A Z0R, BrotH Hin, ks i
HOTIRERE, B2 A s ARE, i h A BT MERE. FiK
FHRAEAN A A T AN R A A el I R AR
T2 Sod AR AR S AN s oA 12, DAERF = i BRI E -

DA IR AP SRR BARTE DU AR« 17 2 “—2Z (=) Z
3 SRR SR O N R E R T PR SRR ST B S o LR DL AR A

6. FEMEM . WRE, BHRFERENSE, ERUEMXEIGHREF S
H MR

(1) P2 ahEN

HI 23 R b O AR bR E A bt (7] 7 i SR AN R 7 il Z [RL R A s 22 57
BR, HRE R RGE 861, 7 s ks A 70 Jo/8 2 490 Jo/ &A%, ik
ARRGFBIRH 77 5t W 85 S AT MR RS DL T 2023 4E DLRIFIZR™ dh i B 4% 1
PIRCHAT IR o Z280™ W8 U S A it SEAR A A% BB R I A S A%
LB CE R ZE S, BARTEOLI T

7-2-60



TRRE AR AR IRA R A% 1) 14 053 [

Bhr. JuE ()

HH BERE S 12_032‘;2 2024 5E | 2023 4 %ﬁiﬁﬁ TN
EMHr A S EBN | BN -
P RN N= = Iﬁl‘ ‘5@ _
%ﬁ IR B RE 828 825.24 | 856.20 | 825.78 | 909.52 360 1333
fiikes PN
R ERRF T 165 163.22 | 167.67 | 175.14 | 168.24 160
, T
R aay e 116 125.48 | 124.45 | 138.89 | 142.79 .
R 6 5 R

W B BRI B D B H AT VRS e R N, B s e st RIS
2N 1B F AT~ I i3 AR BEIRT R 8 1 S & A T S B i
ME SRR LA FH R = ARG OF RN BA, T
WE SChlE oy 2R g1 A, BT IR S I A R B AR OGS B IR %
BEFEAAR TR AT RERRRETHMTIHEN R AFKET
2022 FHRELGHRAE BT BRR A IR LA

IR AR AFAEAE BRI SO0, AHFE T ARSI H g 4 & 1 R
77 T S A, BRSSP AR, TR RO R R S R
SR dh e O & S5 08 T AR R AR Z BRI e il Rl ATl ml B2 /] S5O H
RIS, TE 77 JA 5 N 22 Dot — 20, R L oxh B 0T A B N 2B AT R LR
AR GBI A i 7 AP SN ORFF A AT S AT ML A5 )

W= BRSO\ R
INE ;
TR PR BN TR A e 1 gl
iy | T BB AGRTRG 325 SR, 56 B}
N R R B AT =
ETHAER] | 6 T & 7 S T B 0 b 2 T 6 i 7 B
TR | TR P TR O 2 T AT 5 B

A B AN IR SR H AT BT REE A — 2R 7 NI R e R, B ED Lk
A e YITA) B 55 T 53 1500 Ak 0 B Doy — 250, DA H R wh T H 65 4 (0 2 it i
ATEERE, LA [F) 4R F LU A S543 00 H FH Raa A UL I SEn F

BFEEEWI | | AR B SR RO
AH A Gy | BT ERENE | wemey | (raEmm
AN AR [ 5 ] 74,463.23 29.56% 14.35% 8.31
TEFENE RN 3% 71,212.74 26.34% 12.43% 8.42
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T RIREBEH AR A A R A F AR IEERE]
BFEEFEENIK | RIS R B AR B RGN
Jiji| =
A A gy | REENE ) peeey | (AR
FRENEE A 4% 70,172.58 25.25% 11.79% 8.45
FRENEE A 5% 69,153.88 24.15% 11.14% 8.49

R IR A, RIE BN EE BRI, AR SR AT T sk BT 22 F A 2
H BRI SRS B8 AAT NI eH e bt H - elek A= TR i LB I
SO, DT AS TR S50 H A B O s B T BT & R AR

(2) WK

AR PCFHEIRE U 7= KA SR TR R 3 AT o TR BB SRR
PRI NI BERE IR . 2022-2024 4 &, A A B G LI B S 1K 20N 36.74%,
MRYE AR M ATIHIE S 2023 4F 3 7 R MAT R i s 52, fiiit 2024 45, 2025
FERME LRSS HEKIEINE 7.77Kg A1 9.86Kg, [A) L H# T 30%. HRAE
FEIESR 2025 45 3 1 HHIHAT I EE G & R % 1 B &5 M 503, 2022-2030 4F
WReERE e ST REFEESHKENI N 41.6%, SMATHEES ST RE
FREHEKEMITA 28.1%.

B PA 2024 ARG S S W N EEERE, 1% BIRE A3 K R R R
HURE 28% &L, BA IR ST H ik P24 2030 4F, TRIHH SEILVEEA Sl I
124,716.43 JiJG, #2024 SEFEH 96,359.19 Jiut, BARSERIN B #7711 —4F
J& 2026 “FFTIY 78,255.94 JiTG, AT AIRGFRIH & IO 74,463.23 JiTT.
7, ARRGEFEIH E BB A SO RRIRIR B ) B R A VR RN
RAFWUERR R G R, Z =27 RS AR Z A1 K250 508
91.24%-. 96.93%AH1 70.12%, T IEIEEL 28%. PRIUILA K ST H UG K
RN BT A BRI R

PR A

Pmd

(3) TR
T 210_235: 2024 4P | 2023 4B | 2022 £EpE | V9
BE SR ERE (%) 32.25 33.77 32.70 33.27 33.00

COCHERIR, ERBESSRA TN RIEETEIES
PN ANEZ TS, BEEEEERA ) PEIER
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WEMN, ArSa e RN 33.27%. 32.70%HM 33.77%%
32.25%, JEATRFFARE . HE T R I, FE0TH A O b B R 3R T I s
PR BRRHEAT T8 N, RIREFRIE T ERER 28.99%, &
2022-2025 % 3 A FHEMRML 4 N A R A, B —EiEE .

BEAh, B FT0 H GRH AL, ARSI 67 T 2 B R TR 21.67%
I, T H BEAUEFIUE NPV J0ONIER, BAag it H arAT vk, B H ATl
BRI B B R 2 b, A RSSO B AR B0 R AT
E IRV FIE T

ZR b, ARSI 77 S g5 18 17 i N AL s S, HAS AR5
dn D1 SR B BT R R H BT ST I B R E R E SR SO
A BN T ARG I SN B S 3G KR AT 2 33 s AR IR 53500
H i 7= WP 2 BN 28.99%, B & WIAHOG il T BRI 4 DN E 0 A
A1, BAIRIEARAIERCE & 1 2 R i AT RE 1 B AT ML A SR RS DL AR
B S e R, A RSSO A Al SeBl Al A 22 57 Al s BRAL, ZE83077 il
NG 5 A TR I N BRAS A ANFAE FORTE 5, o3 W) KRR 7 i B 7 BE R
ROAFTRGEKT, SR S AT il B R BSAREARR T 18—, HH0H
Rt Tt HAT & B AR

(F) &SR B =R E T EE R AT IR S P B 5
RS, AR, ATMHXTE R, £FITR. BIRES. BT
W ATH AT B R SR, WO AR &b, R SR AR,
RAT ISR 17 3 .

1. B B RN TR EERRIMLIR. REEH RN AR

AT R A N 300 3T F R AR B 4 ks
WU, B O AR A SRR R RAT . K
g TS, MR T 00 B R0 R T B

(1) 2 TR

PRIEAT Mo ) 3 b AT [ R 2 B o S R A i 7, A PP ORI iy« 9
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M) BRESR S Zri ks, FEARED . IMEREERE AL sl &
. RITAPt R KT EE EEEH .

OaITEAT IR RN

MR T AR AL (OICA) MHREHE, 2010 2 2017 FEHIEHER
TR ZAPRAETIGENLE . R 5 B AR AL A E RS R R 5
Wi, 2018 4F2 2020 FEABRIKG T HEA T FiF. ERTPFE SN, KB
VRZE BN A BR 32 B R S X R . SRBE R 1 B i, IR 4y G A G
BUE 5| 3 58RI TR JE o 7RI 5UR SR 22 W 520 [N 2R IRk 5,
ERIR PR T 2021 AT [ KA A 2023 A BRIK G B = 5 N 9,355
JIHRAN 8,918 Jiff, LI 10.03%M1 9.25%. 2024 EAERVXE =8 =0 HN
9,250 JiHiAN 9,531 Jifki, Fe & N R 1.12%, 44 2 [ LK 6.87%, SRR EE T2
2014 2 2024 4F, BRGSO T B R:

(BB T54)

9,730
10,0000 - 498 9,566 9 5639 506
8.9785 g3, 90685 068 9335 9,1799 124

g 509,531 15.00%

10.00%

9,000.0
s 0158:276 B 163

8,000.0 - 7,7627,879
7,000.0 - 5.00%
6,000.0 - 0.00%
5,000.0 -
4,000.0 - -5.00%
3,0000 1 -10.00%
2,000.0 -
1,000.0 a0

0.0 -20.00%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Kl kIR FAENT IFIND, AR 4440 (OICA)

@ EVR AT IR JE AL

REMEET VAT ZERE, C&RONRTHRE 2 5 8RS 7 13k,
AT BEIES: 15 R 2ERE—. 2011-2017 4F, RER -4 L0ad
KA ZENIS R 1B BB S IR B SR R, 7
PR T 2018 FEATIELL = NI, B NEERUEE . A2 58 T A e G S 1)
B ER BRIV M K BRI BRI RS G, RERE-HET
2021 FELEHR “ =R FFUREL R, EHEREVR S E B kT
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E+FRERFEFESHE (W)
3,500.00

3,000.00

2,500.00
2,000.00
1,500.00
1,000.00

500.00

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
"B B

BRI ER AT & EEIESFT R

2023 4, B IMBIAGRI T BRR AT T IR, AR R KT B )
BiJ0F, BEWERETSTRABR: SIR4H D skamsh sk, REASFIR
TPy a o I FE LEIE K 11.6%A1 12.0%% 3,016.1 Ji4#A1 3,009.4 Ji4H, F=aE1Y
D7 s 4 R T b 8 B, 2024 FH EVR G2 8 BT SE Ak
3,128.2 J34WAN 3,143.6 J340, AL MG 3.7%A0 4.5%, P E A, 9k
SEARFRLE 3,000 FIHILL_ERIAR

@ B B4 AT W R L

2013 £, PHEEUCRBT AR EMAGIHE R, HET RN 18 5
Wy. 3t Ak, AEE SIS TR SR, BRE O R R R R IR
A B, SEEL TR RO KR,

W VR T B3R ST, 2023 FE3 BB REIRIR 4T85 7 Bl 5E Rk 958.7
JIHHAT 949.5 Ji4H, [RIELIEK 35.8%M1 37.9%, FEaYE 5 ABkELE ST 60%;
WREIAE T A RIE %) 31.6%, @ T LR 5.9 NE A 2024 4FH [E 5
REJRIR ZE 7= 40 ) 56 i 1,288.8 JI AT 1,286.6 J5 4, [A] Eb 43 il 8 4K 34.4%F1 35.5%,
RS 1,000 734, FrREIIRAEF EMEB BVTENE L ER 40.9%,
2023 FHE 9.3 ANE AL
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2013-2024 RN F HERIERKE

1,400.00 400.00%
1,200.00 350.00%
300.00%
1,000.00
250.00%
80000 200.00%
600.00 150.00%
100.00%
400.00
50.00%
200.00
0.00%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— i (7H) —— K%

BRI FEEREAT IS

Ak, HEZEME 62 0ERZEHE T FRAT K i, #t—2 e 75
eI b A g, 2R TEE X7 g, Er-RdRge. Hahth. B
RN, SRR AR KA, = ST A BTG R, BRE AL, &
e IR AN R RN FOECER RBP4, s . MR, |
IRFN BB RE A RO L R R T B, Fe . HeH SRV g A R . R E
MIRZE R E G 7R G omE,  br & 3 E B RE YRR 4o bl ok & o &k R 3B B .

(2) KIEkas

OIRGATI R B R R

HTFAae. FFME. MR FE, KEREN LR NSRRI A EIHE
BERBETRZ —. KRR EW IR SR M ER . 222 A AR 6 1 2%
HF, BaEREEARITTE RS Z MW E . B8 H i 5 AR EE AN A sk
BRI S e, TP SV BB S, BRARIRREIERE, D HER TS G IR
R EWA EGER N R I IR R R R e e, WK 25 i
1A B TE U i B H B, A ZE 5 B0 EE B A SRS, B LR AR A 3RS B U i Bl A N

ABRMEZENH TR

CXRR” HAR T, IRETREEEZA TS, BE AR OEARE R,
P E brerl b 2 A e B, TR %, R SRHE RBMEEMLRR, K
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R E K 100kg, & HAEATIEL 0.6L B, 9HE 800—900g [ CO?, H
EVRZE T4 R AT T RE S B BE IR R AR BR 2R 1] 2.0) R 1, 31 2035 4F,
BLHEHT REJRTE N 1 36 F 22 AT RE A PR AR 2 0 A 1 2.0 T AR TS 30 A s
2023 SFRE P EFRA L CEEREND PRV A A B 378 TF, IRERE
LN Sl T

BT HE IR T A e R

A BRI A RN o, BT RE TR T 2 TR AN I R B LR
AR SRR B AT AT I A H 5o, 41.7% A 980 HT RE U AR 1Y
BERLRE IRORAN, AL 2 SR PR B AL, BN R 2 T T R R AR
—RER . B DRI T Z PR T R TR IERE T, (H2 5
ZEAREL, SHTREVRT IR R < SRR AT AE . DML B — 0 52 i AU
ERNBIER, CLHRE SAAART R, Rmsing e ek

MR G RV B AR ) B ARG AR o5 » BT RE IR R A AR 10%,
X RS AR AT RGN 5%-10%, 194 15%-20% R SRA LUK 20% H o SRR,
B AEURT AR R R B SR A D) .

EEX SRR
RREFELER (T TRHER (TX) O LV eyagan HEXE
1,185 76 Hhn 7% I 10%
1,317 71
1,448 67 b 6% HE 10%

HHERIE: ZAFUEZRHE T O

PARFhr (TESLA) Model S 9, HEHIL 2,108kg, AN HL it H B ik g
500kg, MifEGIRZERSMLSE R BN 80~160Kg. Akl B FH & 4% =ik
BT BB BRIV 2R B B DRFE I B i, LT 2 RHBRE NS &6, 868
RS IEAE OB REIRVR ZE 0 B s . SERTREIEIR B R B RR et it &
5 B AR F 75 K

CH R REAZ M R R R E A
2020 £ 10 H,  (WRESHREBEITERORIEE 2.0) -0 1P EIRG
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BRHRBOR T 2028 S8 72 A7 5 1 [ BRI HE A T LRI I, 22 2035 SF i HE LS B
R T B 20% L BRI H bR, R RESIN WA ORI R IT T Z
— EREARE . A BRI R 55% M, BEAAM R
(N LTE N

R REAEEAT 3 Fugfe, WM R R TZammaimiiie, X,
HT L2608 Atk A, JEERITA IR, Ak B Oy H R
FRENRIEE .

MATREAME R RN, BEe. A e AT AM%E. H
o AR 8 PN R R e A R, (R AR AN s R R SRR RO el
W, HEARE, TEE%, TR 8. S EnEsE. 55
SR 1.74g/em3, 241 23 fidy, AEE 14, RS SERRESR
AAERRL R A R R 3

@& EMEHET AT LI K e a3

20 tHheg 30 AR, FBE KA 7 H A IR B 8“5l IRER
WL E R G T M. Z)a, KA AUIREE. H ALK WG Ak [ AR 4R IR S
& R B E ST T E S & R AT P AR, EREE VR ZE Tk
HLPIE IR DML R e, B e e LIRS L . Prkdith . DURRGB Rl B4
VESRAERS RSOy REF AR R ACADRE, AEVBEERE . DUBVERE . TN TYERE. RS
BEmicvE . A Z AT TR G SRR B, Refg B R PR
FHE, RNFREUKEERZ .

O G U NPT SR A R b B R R, SR B E &I ES
A& EERE B AR R IR 15%~20%. EE R ET 2023 4F 12 A KAl
Gl R EIE S B (2024 A ) o, kel “msRER S &, A e
FUNGRZERZE R i B A RS IUE o RIS “ DU 77 18], EKE A
BERERITUH a8 “ mtEREEE & & RV B 5 R R “ mnitkig
GBI IRBE R T A BL R I LR ” SEBOCITH , [ ZO0 B 4 b
M, BEE BT VAT BRI K E KR LA

B B SRR RO R, B SR BN A I N KRB (D
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H MR TR BRI T A s (20 Hhfa] Rab iy 1 I R a5 AF R
J&;  (3) W 852 JPE I BTG R AR R R R AR ATs (4) H R —F
AL BT R -

HENR % BT 70 2Tl B G el e, Horb i A i 2 104 (R B2
SEFGTRRE S BERIAEZ . Be i, RAIPUR R BRIk, MR ENL
I A WHR R B 5 S A LR BT R, SRR G E BAR e R B S T IR
a0 O Y 7N WA 2N o BN Vi S D 5 7 N S A R R S 5 5
AREEHERPEIESRIG . TR F AL R 5 T R A AL L I ¥ ik Jeik LA R s
L rr 2 [ 25 A BRI AR R FR TR o - [ 25 AR AR £ 1 WS B A [ 2 2
PERIDE A, AT RARR Y S SR IR b i, R BAT RGP v R ROIR
JEAR AR AR AR 7 i EUEVE AT R 3 1 LUR N 22 4 A3 r HLREFE BEAR SR A
BB REW IR RGE S RS fh B AR R K

BT B AT Z MR a ek, B eoR SIS N HY 5 252 [R5
A CEFEARSA KON A LR JFATRHR ph ik e 22 5 DX 2 semi . (B RE % [
FKBUR IR I SCHE B < B BRI AL 77 T2 3% B B LA S BN A% 1 T
W MKRHAN KA IEGE, W EAWRTT, Sed &N R,

B2 T SFBLIH 77 b 0 N7 37 g i 3

Ox ) SEE 77 b BB BEIRI R B S R E A IR R R G F A
RETEEEEMA, = mBRRRES T

AFTREIR G S D B RRE A GREBRG™ ) KIEES

BREIRITA B ) R G R T A 2R (K R SR TR , AR HE K L REAR AL
NHUEE, IROERES X — 0 Thfe, Hom ik BN KA ae /1. A
s Az et FFETESE B BREENYW, SRR LI .

TR, BEE BT REIIR AT PR R e, BRI R B ) R G T A
EIERAL . R B R A A, 70 L s AT IR B T TR R S
MRS R AL HAE ., a5, ORI =56—. &6 HRRGE
BE RIS T TR R o B BEIRIR A HIK AR G b U BF IR D8 1B BE TR A R s
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BEST REEACHACE . BHOPIRTE . 30 ) % &SR AT BN 2R RE TR bR, X
RNtk 2tk SFETE. Za AR R E o AR .

1 FIRB T, FRRAE S o —RIRAS. LA —BIR RGN 5
(T 71535 F AR . AR NE INARBE SR, [ 2020 FELSREEE N
AT K R T 40%, 2023 4EF% T AL I M 42 MR 3 R GE B 4 Ay 545.4
&, LK 53.42%; 2024 455 3 E 5 AL IR A 4 B INEh R S HL R L 3|
775.8 Ji%E, [FICHEK 42.04%, AR R (R U A

B e VR ] 4 KB RO R

500 775.8
700
600 545.4
500
400 3555
300
200 174.8

0 I

202041 20214F 20224 20234F 20244F

w IR ] A LR A BRI AR (U7

Rl R AR B A AT B T SEBY BRI HE IR R AR 2 AR, iR %
OEARKET N, H3) T ERBEEEN A SEMEMLL, BraskR s mEcE
ORI IEY), I RIS R RSP ARI R, SRAF ER S E
FEIEAE OB BRIV AR K LR %, BaeiEsh e i & & ik B B R
30%-40%, —H RGN REEMHESBOVES SN EENHT .

B. AR RAKEM CUELRBHRH) KR

R R B R L BBV R AR RO SR B, i R
RREEE.

RUR A SR DI R ERIET B A, Al SRS T2
) RPWAESASE R B S R, R AR RS T . R
U RN PR A B T4 BRI LR, R LA (e
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P RoRBE . BRI, LLAGE D] A AEFIE IS ALEE; (5 B IR R B 22 A
R IR R SR R IR R 5 o [RIINE, AR A SR IR IR 2 R BRBE R R o Bk
FEfil EHLRGE R RGBT, 25 BB N 2 A 2 &
i, A S AN R HIRHHE L 2 5f L BRBE T %, 258 BRBREE R AW

fEHAAERRERA T, FEMRERES, R, REERR
298 A A 3 e v 2 36 8 5 g 7 () R B R RCRA ) A, B 4 DAL R AP I 5
B REAERE, BRONMR YOI — A BRI RS . 4 Omdia TN, 2030 FE4BRkE
DA 20% MR IC % =B BRI BE R, REEERIRER 6.5% KB A, 2030
RIRER DR H IR RS 2.38 125, TH AR R R A A0 Rk 2

i SRR
CARETEG TN (THEEHE) KEBEH

REREWRER AT RBHEE . E REREN” TITLI3BE
RAWIET, hi% 65 RS 4 SO0 CSoNR B i3 I ST X 4,
FPX R EN T R TR B e E RN R R R EEd i e At
ML R R, BEE A% EAK. MR, BEVERL . DU R
YRR 55 RF . BRItk fEARRBIRI SR, EHSEE SR ARG E 4
F= AR ARG 2 ORAT W R SR 3

(3) HyEE

RYEARVE T R 2 BRFE B HI4T (S&P Global Mobility) , 2025 4RI ER &
ik 2 8,960 J34: ARAE = kit Fife (GGID T, 2025 G FRE REII 4
B RTIUHE R 2,100 J5 . MR o ER ZE U Ph 2 2 FH 42 1 345 B IR 22 T
i, 2025 FRER R ELE 3,266 LA, HAelRIR A E 1,565 JitH.

AR FEHRIE = IR E BN REF AR E G AT DN H T1%
SR ZE BT REIRVR T, BT REIRVR BN B B R AN R T H e IRVR

FARAEATIA 2025 2Bk BV 8 EHIR AT, XA F E B
AR R % OB LS FEREHEEAFRE; O RERSM
PRIR bt ORKEENH—EFEGEE; OREHEIRRERENH—EH
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WRG, WAFRSZH TG REE BEMAE BB T:

TiH T EREE
EERREHE (Jif) A 8,960
AR FEHE (i) B 2,100
HERFEHEE I C 3,266
R EF AR R A E (I D 1,565
‘ ‘ N MG EE (B (B*D) 2,100
B SRR IR RS
hETBEE (FE) (D*D) 1,565
B N SRR E JifF)  (A*2) 17,920
S GVRE o 2 R i
hETgEE i) (C*2) 6,532
\ N LERMEE (JIE) (A*D 8,960
BAEREHEE W
hETgEE (HE) (C*D 3,266

BRI s a8 W U™ i T R R B R R I KA, EiR RS
B ER B R RS e i R i SR A, B S
HRYGE T NN R EIR . & ERERAR RSN, IR A T S0
L AT AR PARTF R0 N R, IRAl & BRI R SRR S w7
AAEA FIZE RO KT A R .

@ TP
W Eo
(S

U

N
|

FRRRERE | KEERAHER | REFEGER
ARG 7 7= i

IH
£ | FE | &% | FE | &3 | vE | &% | FE
W | W | Y | W | WY | W | % | W%
TR E
2,100| 1,565| 17,920 6,532| 8,960| 3,266 - -
(%)
HEMNE Ou/E) 825 160 115 -
AR T 7 B AR
ﬁﬁﬁjzl L 173.25| 129.11] 286.72| 104.51| 103.04| 37.56| 563.01| 271.18
2.7t
5% 8.66 6.46| 14.34 5.23 5.15 1.88| 28.15| 13.56
ANFEFE | 10% 17.33| 1291 2867 10.45| 1030 3.76| 5630 27.12
VR
"ﬁE%rF 20% 34.65| 25.82| 57.34| 20.90| 20.61 7.51| 112.60| 54.24
XF N 3%
s 40% 69.3| 51.65| 114.69| 41.80| 41.22| 15.02| 225.20| 108.47
Uz 80% 138.6| 103.29| 229.38| 83.61| 82.43| 30.05| 450.41| 216.95

100% 173.25| 129.11| 286.72| 104.51| 103.04| 37.56| 563.01| 271.18

H AT, B3R =28 iR I & & B AR MR T A2 77 M AR SO T S i B
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Wit %, BRE B B BB R B MR ERE M s T 2 I8 RE
2 20%LAE, FHEGT RN TR EREE 010 A Tigs g R ik R
40%LA £, SRR EETSEEREL A1, KK, BEEREG S .
i, BOHTT RBATITTZ N L SR, B E RGBT, T

i
2. SMES PR b

WEWIN, RSB0 E = I DA N T, AME D, AR
P AME 7 A E DL R -

BAL: %
2025 % 1-3 A 2024 £ 2023 £ 2022 SEFE
| 4K ShEE | B | AME | A | SME | A | SME
& B -3 I = A B = A S = A = = A ) = A =

igggﬁffiﬁﬁgbjjgiﬁi 100. 00 ~-1100.00 -| 100.00 -1100.00
REERRFF A 71.18| 28.82| 76.25| 23.75| 97.28| 2.72| 97.70| 2.30
Rz a et 84.43| 15.57| 78.61| 21.39| 79.84|20.16| 55.43| 44.57
&t 78.08| 21.92| 83.34| 16.66| 93.33| 6.67| 87.27| 12.73

2023 FELOK, AFDHTREE G S =2 st OO, WA
B EETE DU EAR R .

B %
=] & AME L
RV A B N B A 100. 00 -
I s REFEAT 100.00
RS T 68.49 31.51
it 97.43 2.57

ARSNGB J5 5 23 TP 2 AR SEPR T B DU A U 3500 H (1T
LEHEATHE P AR S H K77 5 177 Be N AME At DL 5 2 S N =
FE77 i B AN IO 5 LU DL b 22w e = 30 H A SRR ISON o5 LTS DL ANF AR
KEF
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3. AFFAAMRIE B R G

NEARAFITEZAEEROEAFETRATRMG, AEBHERIM., MR
REDHERERM, AFENERH, AETEEEFRHFAELIRH4R L
AT E DR RLEMS. BHRIRETRSFIEAE LRSS, 2024 FENF)
o EE 696.37 T ARFEZAEDERAHRRAENDN EREIM. 1
EZTFAAERNG, AEPESERM AR T XBL LR, AAEE
£ 300 5 &,

NE 2 EFDRHHEFRRZIANLE R, REFRRERT, MIHE, T
IHMERK, A RAEAHRRAEROERENEAEAEEARFLAR
FRGOBREFNL, AN L4 X RELFEAMN, ALTE2EFRENERTH
HRREE AR ZRARERITLRER T R —, do TNt
ER., S EHRR AT EREEZRARE, REHA, DARAHFE LT
TR R A TREE = A RA R .3 2024 58 & (ZiR T K 96.16
7N, ARFERADMIINAG F A0 L ERR LT B OGHE =i (R TH) A
92.40 77 B, ¥ b5l 96. 09%.

AREBRBGERT A I ZREFEZBRERTHET K, A8 ZRER
HENBAEREFREFELSHAR. FRFEBAE 2 H =4 (2030 F) HEm
IREFRFHELHEKEN 13.53%, KT AEZKABH TR I EE SRS
MELEKE22.51%, KTRAAEELELZRLE=FUNLLHEKE 36.74%, &
RERRB AR LA ERE, SEM.

4. RATANREFITHR. BARESEL

AT R A R LA R E IR I R R, BRI b Y 7 SR $2
Tty AEDHRSEE IUH B . ETTRICK, A RDEARIRB S 6 A H 2R
ANt B A AR P S DL R »

[ ERANAT | ARANAT | L
wi | DPEE ) ppen 5 | Bmmem | VT | pirasmm
s 3 3
) (7w
N I TN
2023 FFE 19 534.02 44,581.04 3-7 FEANEE . SEH. KL
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	宁波星源卓镁技术股份有限公司
	问题1.
	【回复说明】
	一、发行人补充说明
	（一）报告期内发行人经营活动现金流量净额持续低于净利润且变动趋势不一致的原因及合理性
	1、公司经营活动现金流量净额持续低于净利润的原因
	2、公司经营活动产生的现金流量净额和净利润变动趋势不一致的原因

	（二）结合镁合金、铝合金产品原材料价格和产品销售价格波动情况、同行业可比公司情况等，说明报告期内毛利率波动的原因及合理性，并将原材料价格波动和价格波动对相关产品毛利率的影响并进行敏感性分析，说明发行人应对主要原材料价格和产品价格波动采取的具体措施
	1、结合镁合金、铝合金产品原材料价格和产品销售价格波动情况、同行业可比公司情况等，说明报告期内毛利率波动的原因及合理性
	2、原材料价格波动和产品价格波动对相关产品毛利率影响的敏感性分析
	3、发行人应对主要原材料价格和产品价格波动采取的具体措施

	（三）采购端及销售端定价及价格调整机制，是否存在年降条款及对应主要客户、销量、平均单价、销售占比，定价条款中是否包含原材料价格波动的调整机制
	1、采购端定价及价格调整机制
	2、销售端定价及价格调整机制
	3、年降条款对应主要客户以及产品销量、平均单价及销售占比情况
	4、定价条款中关于原材料价格波动的调整机制

	（四）结合报告期内发行人外销收入与出口报关金额、出口退税金额的匹配性及主要外销客户销售回款情况等说明外销收入的真实性，发行人应对汇率波动所采取的措施
	1、公司外销收入与出口报关金额的匹配情况
	2、公司外销收入与出口退税金额的匹配情况
	3、外销主要客户销售回款情况
	4、发行人应对汇率波动所采取的措施

	（五）结合发行人经营模式和生产周期、存货结构和在手订单情况、同行业可比公司情况等，说明报告期内存货余额较快增长的原因及合理性；结合存货期后结转情况、相关原材料和产品价格走势、汽车零部件行业的年降情况，说明发行人目前存货是否面临减值风险，存货跌价准备计提是否充分
	1、结合发行人经营模式和生产周期、存货结构和在手订单情况、同行业可比公司情况等，说明报告期内存货余额较快增长的原因及合理性
	2、结合存货期后结转情况、相关原材料和产品价格走势、汽车零部件行业的年降情况，说明发行人目前存货是否面临减值风险，存货跌价准备计提是否充分

	（六）寄售模式下主要客户情况、对应的产品类型、收入占比情况，说明寄售模式下发行人与客户的对账凭据、对账周期、对账时间与领用时间的差异、双方关于产品使用数量存在差异的处理方式,寄售模式下收入确认时点是否符合《企业会计准则》的规定，相关内控制度是否健全有效
	1、寄售模式下主要客户情况、对应产品以及收入占比情况
	2、寄售模式下发行人与客户的对账凭据、对账周期、对账时间与领用时间的差异、双方关于产品使用数量存在差异的处理方式
	3、寄售模式下收入确认时点符合《企业会计准则》的规定
	4、寄售模式相关内控制度健全、有效

	（七）结合日常运营需求、货币资金及交易性金融资产使用安排、公司资产负债结构与同行业可比公司的对比情况等,说明本次融资的必要性
	1、日常运营需求
	2、货币资金及交易性金融资产使用安排
	3、公司资产负债结构与同行业可比公司的对比情况
	4、本次融资的必要性

	（八）结合相关财务报表科目，说明最近一期末是否持有金额较大的财务性投资（包括类金融业务），自本次发行董事会决议日前六个月至今，发行人是否存在新投入或拟投入的财务性投资及类金融业务的情形，如是，请说明具体情况
	1、财务性投资的认定
	2、最近一期末，公司财务性投资核查
	3、董事会前六个月至今，公司实施或拟实施的财务性投资及类金融业务的具体情况

	（九）投资性房地产的具体内容、近三年及一期现有厂房和办公楼的具体使用情况和变化情况、后续出租、出售计划，募投项目用于购买土地或新建房产的必要性和合理性，是否存在产能闲置风险或大额资产减值风险
	1、投资性房地产的具体内容
	2、近四年现有厂房和办公楼的具体使用情况和变化情况、后续出租、出售计划
	3、公司大中型产品产能利用较高，新接定点项目快速增长，募投项目用于新建房产及产能具备必要性和合理性


	二、中介机构的核查程序及核查意见
	1、核查程序
	2、核查意见

	三、针对报告期外销收入真实性采取的核查措施、比例及结论
	（一）核查措施及比例如下：
	1、函证程序
	2、走访程序
	3、细节测试
	4、公司外销收入与出口退税数据进行匹配分析
	5、公司外销收入与海关出口报关数据进行匹配分析

	（二）核查结论



	问题2
	【回复说明】
	一、发行人补充说明
	（一）结合募投项目的生产能力、投资明细、采购的设备情况、同行业可比项目等，说明本次募投项目投资规模的合理性
	1、募投项目的生产能力及与同行业可比项目的对比情况
	2、投资明细、设备采购情况及与同行业可比项目的对比情况

	（二）结合各类新增固定资产及无形资产的金额、转固时点以及募投项目未来效益测算情况，说明因实施募投项目而新增的折旧和摊销对发行人未来经营业绩的影响。
	1、各类新增固定资产及无形资产的金额、转固时点
	2、结合募投项目未来效益测算对发行人未来经营业绩的影响

	（三）效益预测的假设条件、计算基础及计算过程，内部收益率及投资回收期的所使用的收益数据，并说明募投项目实施后预计对公司经营的影响
	1、效益预测的假设条件
	2、效益预测的计算基础及计算过程
	3、内部收益率及投资回收期所使用的收益数据
	4、募投项目实施后预计对公司经营的影响

	（四）结合募投产品报告期内价格变化趋势、成本结构、产能利用率、产品更新及技术迭代情况、发行人对下游的议价能力及行业内的年降情况等，说明产品定价、增长率、毛利率等指标选取的合理性，进一步论证募投项目效益预计的合理性和谨慎性
	1、募投产品报告期内价格变化趋势
	2、募投产品成本结构情况
	3、募投产品的产能利用率情况
	4、产品更新及技术迭代情况
	5、发行人对下游的议价能力及行业内的年降情况
	6、产品定价、增长率、毛利率等指标选取合理，募投项目效益预计具有合理性和谨慎性

	（五）结合募投项目产品面向的下游主要市场的行业环境、外销内销的占比、发展趋势、市场容量、公司其他相关项目产能情况、在手订单、目标客户、同行业可比公司产能及扩张情况等，说明产能规划的合理性，是否存在产能过剩风险，发行人拟采取的产能消化措施
	1、募投产品面向的下游主要市场的行业环境、发展趋势及市场容量
	2、外销内销的占比
	3、公司其他相关项目的产能情况
	4、发行人的在手订单、目标客户情况
	5、同行业可比公司产能及扩张情况
	6、发行人拟采取的产能消化措施


	二、中介机构的核查程序及核查意见
	1、核查程序
	2、核查意见




