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HLF o 15,574.75 | 33.42 | 83,447.78 | 26.37 | 33,70450 | 13.33 | 34,303.21 | 24.44
HLF A 17,109.41 | 36.72 | 142,794.61 | 45.13 | 147,904.75 | 58.48 | 55,183.93 | 39.31
)i 3,790.27 | 8.13| 38,386.88 | 12.13 | 37,747.94 | 14.93| 28,305.28 | 20.16
B, BoKSEkl | 3,106.55 |  6.67 | 15255.39 | 4.82| 3,601.90 | 142 | 2481.10| 177
HAth 7,018.45 | 15.06 | 36,537.02 | 11.55| 29,946.68 | 11.84 | 20,107.26 | 14.32
At 46,599.42 | 100.00 | 316,421.68 | 100.00 | 252,905.77 | 100.00 | 140,380.77 | 100.00

T R EARR I & A

N AN R B

2023 S, HTECIFEREHA B, LR R DG RETHLIT
R, MRS AR BRI, 78Ea. Bk RS 7.
2024 FE, HrguastE. B BOKSERERIW A SO K, EEFER A A
ARG TSI, SRR AR R R

2. EEAFRMEFERFR

AN, A FEPHEFEREIR EE OV I R B ROK, RS I B NARE . )
TN, RAT NEE N EE R B S B R FE R O T -

REVR A K

HH

20254 1-3 H

2024 fE

2023 fF B

2022 SE

1-1-35




NGB A7 PR 22 7]

[R5 E X RORAT IR SR U W

HE LK) 126,136.00 737,650.00 652,353.00 638,749.00
kK | &8 (o) 591,580.16 3,334,944.06 2,929,064.97 | 2,867,983.01
RN CTHAYAY B D) 4.69 452 4.49 4.49
e (B 23,386,560.00 | 123,902,210.00 | 102,046,615.00 | 95,676,455.00
e, £8 (J6) 15,805,742.76 | 86,543,632.48 | 80,862,134.92 | 73,417,164.71
B (Tl 0.68 0.70 0.79 0.77
3. AP RT T A% BN R SR I E
WA, 5] AT T4 AN R B RIE BRI R
i H 20254 1-3 A 2024 ‘EPE 2023 fERE 2022 ‘ERE
A ([ 7 (1) SR 4
P AT 12 GER R HURIG 62 28.592.92 | 19739405 | 112459.87 |  70,616.06
iatt (J3oe)
B 44 TR N P SR I S 0
AV 42.87° 49.86% 37.95% 43.24%
AT SR A L & b b b

RGN, KAT NATEAE ) BN R R R LG I 50% 1 Ol . e iR
MAEEIE AR RKRAT NTE R F5% 5% EIRA, 2 RAT ARSI 3=t
N, BRIz AN, KRATAES. MEEHAR, EEXBETMEEE AT 5% E
5 PR I AR ARAE IR N R R A A

(7%) 5T ALZHEXNE~RNR

1. FEFE B ER

ONEIE E B R AR BRERY . MRS, B LR, hAakg.
A 2025 4F 3 H 31 H, A&l 2 5577 R A5 N 400,130.00 7370, #1E 4 229,818.06

Jigt, BEAREHTR:
BhL: JiJt
DilE| T R AR RitdriA WK T E 5%
J 8 ) 69,213.83 18,022.58 51,191.25 73.96%
HLEs s 320,843.86 146,432.01 174,404.11 54.36%
iz T HE 1,206.65 704.49 502.16 41.62%
INAHH 8,865.66 5,145.12 3,720.54 41.97%
it 400,130.00 170,304.19 229,818.06 57.44%
(1) BFIF=R

#2025 4F 3 7 31 H, BAT ANLE T 2 FIIAE KA BB, WA

1-1-36




NGB A7 PR 22 7] AR RORAT R SR

VLS “PRPE—: AT AR T AR AU O -

RAT N R R R G ZFEAN R B S BEUEEW, A
FEAE T A 3 B AL S

Q) BR

B 2025 4 3 A 31 H, KATALE T AR BAEREI, WAZSLEWY S
IR RAITARE T AR ERE .

RAT N R AR GENE BB AP BB AShr =B A, A
FAAEP RN Gy BB E A 25

(3) HERE=R

A 2025 4 3 A 31 H, RATALHE T ARG RGN, WAZEWY A
= RAT N R T AR R

RAT NI T R m G LRSI ASSh = BUS Fi, A
FAAEP RN Gy BB E A 25

(4) FoAthE % %™

A 2025 4 3 A 31 H, RAT AR T AAMA LGRS s LH. 75
N EFES AT EE RN B AT M Gy BE T, AR A
BRI 52 2R A1 BT DL o

2. FETLREE-ER
(1) EFIN

R 2025 3 H 31 H, KAT N RE T 2" A AE A 140 I0LA], Aok
THOLASFER YA I AT ARE T ARMAREREL” .

RAT N BT AR EEMAFE R LR B, LR B RAAEAE A 4y 5B A2

S
(2) FEME

A 2025 4 3 A 31 H, RITALIEFRAB LA 7 Wi AEMER. 19
TS ANE M T bR, 1255 i A 1 LS RS A v AHIE S, FLARIE 10 WA S 45 U B 5 Bt

1-1-37



NGB A7 PR 22 7] AR RORAT R SR

fEd: KAT N R 2/ A BRE M E AR O
RAT N A 0 LR E M AR A AE P B Gy BB AE 2 S
(3) THEHRAZEER

B 2025 £ 3 A 31 H, BAT A RE T2 RS AV EAERL 57 4
FAERBAMAG O RA SIS “ 7N RAT N2 mHiA BT AL A
FAERUEOL”

(4) 5% e B A 1B Bt

HZE 2025 93 H 31 H, RAT AL 5 L8046 FEH 2 T4 % A
wit, BRI ASEE WA “ MG AT NS I T2 7] 5 Rk o A BT
W .

(5) 4

B 2025 3 H 31 H, KATANLHE T Am AR 5 ik, g
DUHASEU A “BHE I\ AT NS T AR AT .

(£) RITABHEERR
WA 2025 4 3 A 31 H, AT ANIIA HIBEAME ST A RS BLUn T -

FF5 NGB S M | R FEWSE
1| GELRH T (B BIRAA FEER | 100.00% | #H
2 | eI ERIHERAF hEFERE | 100.00% | B 5 M %
3| bELEME GlEAM BIRAF hEFER | 100.00% | %
4 | BRLER AR A hEER | 100.00% | %
5 | IESLHTARAF Hh [ A i 78.95% |
6 | JealkHE R HIRAF Hh [ A i 51.00% | ¥t
7 | DBG Technology (India) Private Limited [ 50.82% | HELJ-HhilliE S
8 | DBG Technology (Vietnam) Co.Ltd. [24] 51.00% | HLfilit Je 5
9 | DBG Technology BD Ltd. ) IERA 80.00% | HL-F-fillits M4t
UNIVERSAL ELECTRONICS
10 | DEVELOPMENT (SINGAPORE) PTE. BN 100.00% | % 5
LTD.
ALL CIRCUITS HOLDINGS
11 | (SINGAPORE) Hmy 100.00% | 51 5
PTE. LTD

1-1-38




NGB A7 PR 22 7] AR RORAT R SR

RAT NSES BETF AR M BT LB EE A, A
B\ HARKEREFEESR

(—) WARFARVMBARRE

1. BFERAEE

AL L TR A O L T AR R, A RS 5 QBT 4L
L TR IT HERH . SMT BORBER S, ALSSHABR 3B A0 DUk
HIT: IT BRI RIS RATER A BT AL SMT BORBIR 5K
SO TR T 2, SR T W S PR R s L3S H R BFR S b
58 NEERSTT, T A2 Kol b o e BN FF R T35 M AE . G952
SR 2R P RIS R S0 %, AT R S R BTN, R
SN LR A S, ST B AR B TR

2. IR ANRIEHR

A AR, A R RN REE S 08 1,336 AL 1,406 A.1,320 AFT 1,192
No AFNEES S E WAL EF S AR, REglmERmR AL, Ik
K A5 BALAN 3 SR BN F= 3 AN PRI . IR, AR SR
NREEHER . M ai ™, e TREAR T ORI BN R, R0 5
H IR b BT R N DA R sE 1, AT w] IR A

(Z) £EfAWA
R WIR, AR EEPIRKIH 41T
FEEBTRIR s - _ PR A T RR
oy BHHK R MIEBH B 7 SR

138 3 7K T2 2 B v AR 1Y
T, RS iR RE .
2385 F R R AR TS A e | SRR R
TR G 51 IR LB B, O | RS B X
B i 4 22 A A T FEVE A e der U
BARMKBE T ESH SRmiE TR | oK, T
WA R A | LR, S
e WAV RJETT AL
4 KA ORI VAN L2, Jsb
XA B AG G o

K VE RS | FEARH T T T Yeid
BTG R R | RN R AEIIRAE | 2
Rl 7t P o

F AR Sk | SRR T, ANF b
ot AT R | RS T UL KA AR

18 I 20 3 G SE R REIE AR | $RTF7S T
gk, BAORTHUIABLIIEM . | 32 %X b

1-1-39




BN A IR A

[R5 E X RORAT IR SR U W

TEFRT %H ‘ 5§ BRI ARRR
ik TH B o BT B ol
W7 EER. ERNTERE . LWIE G, & | E = & R

5y A A LA, A N K, I
B, Do F . MEAAET DTN IS, Ny | L3S, Koo
B 8 353 0 ik L O RO R S, | AR
I L. B 137 S e AR AL
32 2 48 b e A ) A
S5 1 7 i 30\
PR YLER, o TR
R S T U I, WA
o B AR P
1. 72k 9:3L B 2 A R F R B
.
2. GIE RSB P AL T
T-BOX /ENHAIRAE T | . | MRS R E, e | o
oo g | BN T | S e TBOX AR | B
5 H N T Y L WL F F15 SEL PR A R, PR
T-BOX 3 | 0 il e s e | BER AE | L g | BT BT
F T 2| Gt | e | BRI S | B s 3
e stk ok | SRR S O pamingg, wirmeear | D
fi. it | RPN | b . e
PR PRI TR, | T e . R SR :
ST R, SR 3
R, AR, S
MR .
L BT EHETE, A
6 0 EL KR o B 55 e A
%, BRI, G
1 B0 77 i A 2 7 1.
SRR 8 | PR TS | 20 TUE RS R | S
G v BRT | P, R NI, BRI | B MOREA . | U, BRI E S, R | LK, B
WG 7= 8 | BB RIS, I, o | Boft 5% A | R SN B B B RE b | PR, STt
e 1B T | T AR T2 T R T B | E R, Mtk | RUEREE, PRI TR | b B s 3 4
R FRIERI A TR, WHURI A | IR IR | sl o R T BB R | 7, 15 e AR
HEE B0 e T b | k. | A R
o g 3. JE R IR 77 1 R
R 2 BEDFR MRS
T ALIRE I EE R 5
%, STHEP R R R B
FRE T | oomoe e mo s o T P68 BT K T ERTIIFR | Bed o h B A,
s tees 2 | TR AL I S | ey | KRG B, BLTF ol s 2
ik 2 g | 1L, PP DR = 20 WK TR, WEAS | %, R A
IR : VR RIEIT.
57T AL
2K T L | TFHLI 2 A A L. ARSI B K AR T | A 2 A
5H | LR, | | 30% B, (R
A 7= 2 F | R i A B LR S | OO 2. T 20%, 1 3 1 A AR
% R 3. AT HABEE 10%. B4 A AR
RErI.
R A | R R, | Coerk | AR R B, U | g B,

1-1-40




BN A IR A

[R5 E X RORAT IR SR U W

FEHRIR
EE2Y)

TiHHK

W H
i

WL BH H A5

B AT RRK
RIEHIR

Wi 5 PCBA
L T2 BT
I K

R R A T B KR
LRI EEDE . Z0H &
PR N A% 40 i R A A s A
PCB - $1  2& P8 3 i il o5 U
B T2 75 2R SE B v 1 e 46
T.Z, A LLFEAC PCBA it
MR CET28) , b
FRAFE, PRARAE 2 OA .

BCMGE 5] 5 R, B S R
Wit ZEARZRRE] 0.1mm LA
W, CMK Fik 1.77; FFRALH 5]
S W RSG, s HE I,
PR R R,

ST TE
P11, FEAF
RETT T o

NN
P B i T
ERTIi

H B KR F P A il i T
ZEE NN RE R N
F, [ B ROR S A7E il it it 72 A
N TRERIBC & 2 i FE 5.
ZUH EE R A E R
(1) R B E TAEF & 107 X
SE PR )3 7 2R e s i .
b Ak 1) T BE 41 1 8L
PR &I RAS, JEid LCIA
(1IN FH PR AR N B3 P 458 A
RSB T 2R R 1T+,
SEPL AR PO SR

Y BPNA
=ERe/Jo

MR BB

FEAR R R AR B I A R 2K,
SKELEACE

R R,
I AZ L 3E
P11, FEAF
RFETT T o

WOk
i PCBA 4
H 3l K % L
SR

BB BRI AL R
KR O F Ik 7 B AR
T REUR 29 S BT B+
oA N ) R A B 25 Tl
Tt FEROEEHIE MR
TR R B EOR / E
PEREX ISR BT 4 ok
IRFIRAFIE o 12000 H 2
FC 77 1 K e L2
TOR = A TE BR IR R L
PIE N EER LT 1] I8 T
ZBEIA . SRR SE
Pl dh o G B

MABT B

Il ) e 3 A B TS e
B DR FELBR AR 0 P AUPERE . R SEE
ARSI E

S R,
IR L
F11, FEAF
KIETTIA o

B B2 OE #
OBC 1i H £
B & T2
R

bEE B REVRYA AT L R
24— OBC 7= FhEeAAT
F BRI T o %I H EE
W FE 87 R R RIS AR R T2
RIRBHREEEFA LS, K
Ty B3 A PR e IR T2 DA K
ZEHMRBS Bt ALEET
2L LAS R SR
[RIER

W TR B

T+ OBC 7 i AL P i FE 1 H
AL REAL -

T L EH B
R, PG dh
AR A, BT
A b % 0 3E S
71, FFEAAER
JETT I

(Z) RERAREN,. BARFATHHERE

WEIAN, AR AT =7 BRI ARV BT

1-1-41




NGB A7 PR 22 7] AR RORAT R SR

() WHRBANELR
I, WA 2R B S E SN LE B R IS B -

Hfr: JiJG

A 2025 4E 1-3 A 2024 4ERE 2023 4ERE 2022 4EFF
R B H 3,188.48 13,786.87 12,869.40 10,965.03
ERILION 119,578.80 688,141.22 540,244.90 417,978.02
B B 2.67% 2.00% 2.38% 2.62%

7~y HALEEZREHARRKR R&i
(—) AR

RNAARFE CNA Rais KRE” W4IRE, RETEN M4 dh R K
e, BERpER . RIS ARSI A IRST A A R AR A B L
ASJEI, CLBIHT 2N f it AT 3 R 11 6 T EDNH 2 A Tl I B
PIRI . IR T B REE R BrREIR SR B P R . A FARA
aAIRSS, BTN E P BTSSR, A FERIRIESR EMS ATk A JE
PLIE, DU LA BR, BIR AT R % B BB F AR B Py [ B 2 7, TRAE
HAEHE, EmRTIAFREAIRETT, Ko F TR ARG EMS 4k,

(Z) RREZFHIFSLRER

AE AR eEEN . EbrizEmR, PR RE R, RS
B, nsRfE S B, RSk Em A, RTPEEKE . A E HAE
N& =R

7

=

FEMV S IR, B, 3RS, SR R, KT
AE B, AR, AL SR b, DUE BRI HIE XS Mg
JR e R R, 58 ¥ A o BIVRLE R R bR E . AR G
KB — s RS =, FEWHEH, BPIhIT, i
AL S ISR I RE, SRmRANE P b BB, HE b S A, AEDL
BT 2 i1 ISSEIN, PRI i AL b, B0 Kimim 2
FER, JFSRMSIEAT R BT v 7 5 i FRODIELA 73 117387, 4R THAR 5% 7 A7 dh ) 22
P, T E NIRRT ST, IR BkAT R, EBUA [ P& 5e 1 i
fiti b, GRSESETHIFY KEN G SR AN & BE J7, INERVE S . do iS5t

1-1-42




NGB A7 PR 22 7] AR RORAT R SR

il S b ) 2 B XA AC ] (ML 558, D9 o m PR AR WG < S
e[ SR A

TEHNGERE T, AFMELL “T0olk 4.07 5 “FEehliE” WeehliE %,
B R BOR N AT H S i T O T 28, FFEEHEAT 2 7] N B INEIEOR AT A9
ARG, AW s LZEWHA0KT, 8 518 B s A~ SRt ek ol . L3
IT ALE S RPIEHE, ORSCh & RefiESoE e 7 M “ TRESRH 0Tt
5T aT SIS 7l ofiii) o St by i v A LR B B R A b

FEE BRI, 2~ 74 ARAT R HL i Al SR Mok 22 36 1) v A A v
RN, SEERERARGHNA, #—DrBENTREEEER, SR
THam I NAE B A7 BAE B BOREBKCT, AmsEt ™ dh it Bz ik
AR

() sEMKRBFRRBEMTLRY

IR FE S5 HBSIRAE S, — 7T 2 "R 4R SRR B 9% fe 7k 55, 78
I3 =30 RE AR HE A R B A5 A . 53— 7 R K Hh IR T e
VREEFr AT 55 R e, IF SRS PEAT RS . LIS s B IME UK, 3% 2]
N e E

O3] % EEE G SA R S, b B SARHEGE R 1 B BRT Y, AR 2T
SHIENEE LT AR, AW s it % BdE Bk 512t A - (i
TR AISET, A F A& 27 T e sk K& s /) M AIRE S, Bk
INPRAERER  FOINPRE RO, R, AR CF 2025 4 5 H SERA
[ AC AR, % FRBHERSNE S . B 5RO IR 55 fE

DN R R I THEAT S 3k 0 2 T+ ARG 585 3 B8 IR L Z R 1 %434
T, ARG 78 G AT Re A, SEORSE IS B S Ak e AR 2 AR L2 R
NEKERE PR MES RGN H BT AR SE B EEAGNE &, SCOUEAH
Hlm oy A8 s, ILEMNT, LU TIia e A& 440 1R 1T ALE R, &
WL R e HE R &R

ARSI o o SR N N P ot TS S = 8 L v 5 | B =1 D] N e
PORHAE EAEAN B S R BN ZE = HliE SRR [, 278 DAREA B8

1-1-43



NGB A7 PR 22 7] AR RORAT R SR

R NN, BDEEN I SEEER AL B8 5 AR NI A
WU SR Z RT3, ST EAR N R BIEIA  AS A, JFim LR
AR AL LRI, ORI A IUE 1 i dh ORI RN B3 IR e 1, i 52
THA B WA RE

NEPRAEDUAT ML S5 (2R b, BRI s R R RO RO, B AR IE A
ISR SR i 2 ) /AT SRR B S SN P N K R R VA =8 BB
3} A2 AR S RER A G A VIS 3RS I 7R 3K o

£, RRIFIB PREITBATIER
(—) BEXRRIFID
WA 2025 4 3 H 31 H, RAIT AR T MELRYRL . M
(Z) 17BN

AV B AU BEEE H, RAT A LB NI A 5 AT BUG
T r

1. BOlRBhia MR AL 1

2023 4E 11 H 2 H, FmHRICX TA@REZ R 2t ok i 7 RHE (Rl
ARARHE GFBULTTE ) (BREE 2120234008 5) , AbTIHLIGLE 2023 4F
8 AT BRI EN K, YRR (Rl A RA A R4 RS 2HZ W 4
55 B8 AT E 5 BAIRLRE DS B AR FRE A Y, e 2 HE AR 2 AH DG BRI Ak e 25 11— 44 57
Zh# MFEEAAR SR A E MR, R T (R AN RS E BB a7
BT HAER B AR RE (R NRIEME ORI vEE) 8-+ —5%
8 AW Bl BT RARE (B BUAHRME, MRBUEFR (R HIR
08T AAZ R 8 2 SR Ak A B AT A HEAT A, SEX e HEAR S B Age e 7
(155 23 IS B2 Al R 5 VL 14T 9 i BAET RN R 50,000 TG

PAR PR R G IRA R O &Gk, A ZUHE R TRHT TR
A ek £ . PR R RO S, B TE G BB E . AHOE IR AR
HLFATIBUL 5 BAE B E REM R T Z B H 2, ONFFE 2R, FE T LME
A5 LS o AR DU (1 B i (B A TodiE il e B RO )

1-1-44



NGB A7 PR 22 7] AR RORAT R SR

A A R A VAL SR AR BOR R AR S VA L SR B KRS TR

R (e NRSEAEBAVRBTEE) -t —2%, “HANBRALERAVEM
S, A NIUTNZ 1, B EATEERT ST RIISOE, 478, aTRORE T

JITE VA LTI 7e U IR oo (MU RALEIE AL A AR
b i M A S B AR A A R AT T R ST B s e 75 BTG, “HE

RAFEIE, A RIERL 1, BIEETEERT5TRENGE, JEA T cbh
E=1m RGBT ER, ST AERNMR EE L, B 5T

A RN RBUGHZ IR E 55 Bt FLUE IBLR 5T I8 T +oeeee (B wHERE T i F
AN g ARSI s« R LG 220 2L O T A%
O 95 16 T AR ML BB ZE AL s eeeee”

WRAE CEig i DA RATEUE TTEE I ME) sk (HIFEREEND
“TRCECR R S R T B AR T A TR K, IS BIAH L A SRR o
T KRR R S — A% N AN BEAT S5 k) 7. () 10— B2t h
A B = RS BARAE B TR > = AN, — AR T A B AR A, A
Kb 3T AR T A R G B ARSI TR B R () S0 E IR
WU, PSR R S S RARE R 7y = APk, — Ak i 42 B e TR B AL 5
MERAE B R AR T PRl O, AL ST Tl ks (=) HAE & 1
ARBUABAT I E S MR BRI — P A 1342 S e v 110 HUAT 30% 5 70%8f 3
MR A T 2 B e v T A 30% LA RE A EE A T e R e v 4T KU 70% LA
EHfE . NETSEPRERAE, B AR TR 4% P <5 N IR IR I B (A A e
. 7

A BB AR AT Oy B EEAT BRI (R R N RIS E LR B iR )
FHORRLAE AT Y RARA AT, AL &R0, AdT CRifET A @ BT BUE 13
I INED) NEAL TR

2. BEAFITBAE

2025 4 H 21 H, B KWEETFH AT KX E R 0o N2 R
SLEF CEMND FRAFMEL Bkt five ) ¢ CGEE) MAag] (2025) 12
T, RIELHE T CEMND BRAFR ARG B M THEENE R T (&

1-1-45



NGB A7 PR 22 7] AR RORAT R SR

Brfbar i 22 A BAR ) o USRS —ARIHE , IR¥E (fEReftsfm g aE
F) BN (0D T, (M FHATEUL TTEE ARG ME) 7T 151
o AR SVE AT BO R HE R AT FE ) 5+ 2 A SSREAE , R6ak s~ CGEMD
ARAFAELLTTRNIR T 6 J37C.

JeshHT CGEMD AIRA T C RSN, IR E (e i B ok
), U ERHERAL ARG T AR, AR SR = AT
JE - fE R A o it A7 T

2025 4 6 A 6 H, M RWIBZFFEAIT A X G HZ ol 2 N 28 HR A
(RTesh i1 CEIND AR A7 HFF RS HIE R E D) , B0 T G
MDD HIRAFREEATHEES RERBCHEHER, TS CHMmEEERr: R
P (N SVE BAT B ERUGEMERATRUE ) B IR (i)™ B AR 1644
BETINED) BB-LRIRUE, Jhahm T CEIMD A RN m AR fERAL 7 i A7 7R
BHEENNT AR TEREEEMT N, MAERRERAN R TS E =
S S HITIE, AR T NEL T RIS IEAASE T PN ™ H R A LA B
Uz

(BRI E A FFFHE, L7 17 PR
IR T ARG 2 R0, % I T T TRE, 4L 5 578U L
10 J3CUAFIOTI 4k FEAEEN, F04 47 Il B e % th 5 UE LG o B
HASEVFATERF, JFth TRITBUEF BT 34 SO B0 40 25 RS 55 R
B A XIEN S HBIBTEN, BB HTAE: e () A Sk
Mo 7 % PR P Y, 0 AT 75 L 1 ALK
SO ST 20 154 FE PR SR s oo o (LR TRAT B TR
M) 151 HLE,  ARBRILS RIS F BN, HOKE, &5
JiTEBLL 7 TG BL RIS JRERIERD, 3407l L 28 e SR LE AL
B AILHI VT,

AL T M) ATRAT IS4 T e AT (kL
S ARG (SLAETATHUL T RAUEAE) SRS (T3,
TP th (TR T e RV T GBI WA T LR IBIAT 77
AR, AT R IR TR 4B = Bl ifey

1-1-46



NGB A7 PR 22 7] AR RORAT R SR

BT BESN, HALET G FIRA R OB, T T3 A T
N FIRA 7 S G G B o T KRR

gi b, Jtsh Ty GEMD AR R KPR 7R (Rl FIRA R Td
BIFAT A RE RIEIEAT N, IR P IUAT B T A B RAT AL T T, Xt
FAT N ARSI A Z 728 =) B IR AL 8 R IE B R AN RIS, AN AR IR
RAT W SEFRVEVE G o
s MHEMHFRR

(—) MEHHEHE

1. WSR3 R R ERY S5 N B Fn e

s QIEFFHIPEANE R LS 18 ) -

(1) WS PERGTRFEART: HoESEemlss; JEaatdl st Eal
55 (AR SBTHT R RGeS B 95 A /35D S am EE
FIRMAILTE s BB WA WIS PETE; RFAOGR: Wkl
BB R H RS v 1 e ™ i 55

(2) Hlger g BRIl ASRECEOR . JFORE G E3E O H BRI k% 58, A
WOy B B 5 O H T R $ 5T, DR R % IRIE DY H I ROIR A 5 . RAEiT
Ao WRF G m] ST KRS R TT R, AN FE I SRR

(3) EWAFLETAFRSEEEEMARN, EHAZENR, @FReHM
WSS A TE AR, GBI 5 TR R SR SN & IR K

(4) FeT Py, e AT BRI E A S5 A HLAT I DL IR Y
WA S BETE, AN S5 PER BT R 42

(5) EHUBKAESR, 2R SR MR B0 55 VERCB e aitia L 24 = & 9F
R E T REA BHF B H 7 2 = A& FF R RGN 825 SRl 55
I BT e o

(6) AU FATEF PR BT/ H ZARUBAT RO BNAUSRN I 55
PEBLBE BN 2 WA IR SR BB AR 0B . INGEFE SO B B . PO 438t
B A B BT BB R

yui

1-1-47



SO AR R PR A )

[R5 E X RORAT IR SR U W

2 AT BOL—HIAR M 5 BB
#2025 43 A 31 H, AW AW KPR 2R E SR IR

Bfr: ot
. . T Z B &
=AY | WERUWSE w
i 205 SASIE | gmmr | R | B | DR
BRI LB
e A PRI P2 5y AU . .
Lt g 11,950.71 e p 6,950.41 1.40%
Sk FE ORI .
BRI 285080 | Lo, amid |
F BN IAL
HAth i 8l 7% 31,053.72 | BA H3k UR AURD T e
G AR ST
FEONTUT B
HAth B zh % 8,345.78 | AC A F I Fift i
TR R 453k
&1t 54,202.01 =2 6,950.41 1.40%
(1) X GHEEmME"
2 20254F 3 H 31 H, KA G MEmE T BARBRWT:
TiH HRKERB (G705 | BRERTMESHERE
PR 5 F 4 6,950.41 B
GE R PEAE AR AT B 77 5,000.29 7

N EERRR, B 2025 4F 3 ) 31 H, AR SR FRAT BV
5,000.29 F3 76, o> SK B A5 R PEAE ARARAT BRI 7 it 2 2 2800 PR B B < R AT JE Y

PlaEH, BERTINEREIRCE, Mo mPIREE, AT 51

S

g

A 2025 9 3 H 31 H, " BRI BT A S WA TS B0 T -

- — WERE | JolFas | EnRT
AT N T
A TR EElE i) | Wl | stk
B S VhE &0 BB R
e I YRR 200000 | 2.50%
ﬁﬂll%iéf{%?gﬂﬁﬁ TV 1,962.00 3.52%
e e | R B
f*ﬂ”;ﬁ\%aﬂfg BB e k. Tk 1,350.00 1.05% B
& Hlas N5
Y Ay X
t@ﬁgg’zﬂ‘%ﬁ U BE . B 900.00 2.51%
V4 e ] 1 3 1A
Ligi@im& BRL B B HE 738.41 0.65%

1-1-48




NGB A7 PR 22 7] AR RORAT R SR

— KEGE | AR | RaRT
ARG EX-112 2 i) | mes | shsn
a3 - 6,950.41

N FE R R A 4 E BN E R S A B W [F SOV Y
NEIRRL, A LIRS S E R DS RN E P, Bk E T
W0 55 P4

(2) FHAth SR

B 2025 423 A 31 H, 2] HAhSSERIK 4208 2,851.80 /576, FEA
ORI, REFER. ARESE, NE TSR

(3) HAbRshFE =

A 2025 %3 A 31 H, A HAmshsr=Kma%ch 31,053.72 Jizt, £
BRI B R TR AR TG AV TSR 2 . 2 &) I S PR A 0
EANE R SIHTHIPH &E M, BAERINE T SMIRCR, R IR,
AN T S5 %

(4) HAbIER BB =

A 2025 4 3 H 31 H, Aa]HARIER 3057 K 4408 8,345.78 JiJt, F
BN REE AC AT FRI. TAT TR MRS, NE TSR

(5) BIE— RS HEREARRERFESIREER

B EIRBLH AN, RATANFER LS SRS HIWHE S NEETRE
P4 RITV R DU I AR I RR I LU [m) £E [ W 45 28 &) DR BB s ANA7AE I 3K
R TN S W o T TR ot T PO D WV | o ot T o | e i e ot | A e A = A

#2025 4 3 A 31 H, ARFFA MM 5% A 6,950.41 56, L&t
RIS T EEATHFER 2R 1.40%, K 30%, £746 GEFIAERGEHE L
%18 5) MR E

3. KRRITEFZRUBEANH RS AT FEM S HERE

2024 4F 11 H 25 H, AFRSEZJREFSHE TN EH ORI R e X %
RAT R IAR RN o RIRKATHHRE RS RWHBI AN N HEAZE VB A

1-1-49




SO AR R PR A )

[R5 E X RORAT IR SR U W

H BAT AAFFAEFT NN B 55115 5

(Z) Kerll%E

WRYE CEE NGRS —RATRE 75) , BRARSRAT. ks (U
“EF RN EEELR ) IR SN F G R ST LA Oy SR
b, HoAth MNZ RS S RIN UGB NG . Seamll 55 BAREARR T AlBE

B RBTHOR . R ORER ., H 2 K/ NEEY

AN, AT AR GRS

h BiE—EESTENRERRSEY

A5

(=) SE—A S TERNEERSEMESH

VAR oling N AT S M TP ERN =AY/

B Jit
HiH 20254 1-3 A 2024 4 1-3 A BES
ERIZCON 119,578.80 166,246.51 -28.07%
=845 %N 106,022.72 144,954.97 -26.86%
BRI 3,131.69 10,349.86 -69.74%
ez IR 3,085.54 8,178.49 -62.27%
VA T b T 2 B AR R 5 ) 3,544.03 5,941.38 -40.35%
= 7N
UﬂEig%igEg;;g?;ﬁ;ﬁigg*jE 2,977.18 3,667.02 -18.81%

2025 4F 1-3 A, AFESZIUEMRON 119,578.80 F7T, [AIEL T % 28.07%, =X

YU R T REA T FTf & 1R 3,544.03 156, R 40.35%. 2w i —
WNEZGT N EER N R 2024 4F 13 H, ARDESITRAUEIEIY, SHE R
BEAE RN K 141.32%; 2025 4F 1-3 AT H&EA P el BIRaE K1, BFieE b
SN S5 R A 5 B4R AR EEA B B, (05 2 &) AR A B2 — ZR S DU B
AL T REFIKF

(Z) RESEITIAEEAT—H
1. WS FNE A K5 FEAT WA EA 7 e
2025 4E 1-3 A, A5 5EATIEAT A ' g AR s in T

1-1-50



SO AR R PR A )

[R5 E X RORAT IR SR U W

AL JIT0

AFER | RERE TiH 20254E1-3 8 | 202448138 | AFhEH
ERIANON 1,364,863.47 | 1,349,192.87 1.16%

PRIBIF | 601231.SH Ui'f;g;?{? 33,495.96 33,468.37 0.08%
ERIANON 16,041,505.10 | 11,868,796.40 35.16%

LALER: | 601138 SH Ui'fg;;f‘;igﬁ 523,077.50 | 418,488.40 24.99%
RN 42,594.31 42,101.36 1.17%

SRR | 00236952 Uﬂfé;;‘;?{éﬁ -3,214.95 -4,606.41 30.21%
ERILLON 205,098.66 192,122.36 6.75%

JRRHGT | GOSIIESH Uf%;}?éﬁ 2,229.90 606.57 267.62%
ERILLON 119,578.80 166,246.51 -28.07%

RITA | 30073582 Ej—;gqﬁiéﬁ 3,544.03 5,941.38 -40.35%

Al b6y F] 2025 4F 1-3 A BUENVIRN S IHBHEFE S FR A 1, 5 %47 N 2025
F1-3 HMREN AR ZESR, BRI

2024 5 1-3 H, A &N MT A AN, A w B IRN T 2023 4F 1-3
HI8K 141.32%, SR P B EN T URTEFEFIEERD . A5 FRATIEA A ]
2024 4F 1-3 A5 2023 4F 1-3 A RS Z 50T

AT JIo0

AEIER | BEEAE mH 2024 1-3H | 2023413 H | ZHHpl
ERILON 1,349,192.87 1,299,816.84 3.80%

PHRIBT | 6012315H Uﬂf;;;“;iéﬁ 33,468.37 27,745.72 20.63%
ERILON 11,868,796.40 |  10,588,854.50 12.09%

AR ) 601138.SH Ef;;;‘;?éﬁ 418,488.40 312,837.00 33.77%
BN 42,101.36 35,161.44 19.74%

RREHE | 00236982 U%E%?;A;Elgﬁ -4,606.41 -5,082.12 9.36%
=RIZL N 192,122.36 212,297.15 -9.50%

JRIRG | 603118 SH Uﬂf;;‘;igﬁ 606.57 7,642.88 | -92.06%
=RIZL N 166,246.51 68,889.85 141.32%

RATA | 20073382 U{f;a;‘;?éﬁ 5,041.38 3,702.60 60.46%

1-1-51




BN A IR A

[R5 E X RORAT IR SR U W

N ERPR, AT N 2024 5 1-3 F B ST KR IR E LT HAR AT EE 2 7]
PIILREE 2025 48 1-3 HIT A i B E 40T, BB KgAK 5
EEFEIAR R AT AT A R A IR R, R e AR

2023 SE—ZFFF 2025 F—FLF, AR EWIRANE S KRSETIL AT A
F AT LU .

BpL: Jit
Bl
AFEERR | BREARS HEAHKE
20254£1-3 5 | 20244 1-3 A | 20234 1-3H

HEHT | 601231.SH 1,364,863.47 1,349,192.87 | 1,299,816.84 2.47%
TERE | 601138.SH | 16,041,505.10 |  11,868,796.40 | 10,588,854.50 23.08%
HEREHE | 002369.5Z 42,594.31 42,101.36 35,161.44 10.06%
Lk | 603118.SH 205,098.66 192,122.36 212,297.15 -1.71%
RATN | 300735.8Z 119,578.80 166,246.51 68,889.85 31.75%

wnERATR, 2023 FE—ZFE R 2025 F—FR, AFEWVIRAE SR N
31.75%, LT EATI AT LA TR, BRGS0 R I

2. BRIRZFHHO LS FATILAT LA F g

ML ABAT S S IR S DR 2 A RE I, 2 w R 22 [a) A Pl SR 4 o (RIS, 2 ]
LA RAFAE B R A0 55 5 e BT S B, T Ses JURR L 55 5 LU BT R B,
FAXT 5 B R 55 BA R TR, PRAFBMHRZE TR0, 456 T
NAGE BRI T, BIEBAAAE AT TR

BT, RAT AN S TR AU 2% P 5 7S FAT L AT
A REE—E 25, BRI S RATLAFIAREL, BARER AT RS A
—IEFES. 2023 FFEFRE L 2024 F R K 2025 FE -, A B RIBE
TS FATIATE AR F, FEE . T E BN SL R B A AEAN R R T
sl FIEE L. SRR ERNREEIH Lk, FERARAGLEHE
WFH. 2023 RS RBHE A7 MU T, 2024 4R DSRAH OSSO
BAARTE, Il RIEES . ST RN RS S A R, B AN
BT, 5 EAT AR A 7 A P 5+

1-1-52



NGB A7 PR 22 7] AR RORAT R SR

(Z) EXTFIRMERFE. RERBEMERATNTHEEN TR

WA FREATIE E N . EAPOERA L5578 2, 56 A2 i 2 - T BRI 75
R, BT H5E M FEEREITE 2 61F. BERIE AC AF5E— R
AT RAE T, o~ F A B RS K

g b, AR EAE— VST T AR 2 R T B RO A E N K
WK, 2025 4F 1-3 HIT &R P RE BIRE AT, DURATSEg . &6 50155
R S ECRARFIE KA BT R BERTE. A W) TR IR AR 14 X 5 it B 8 A
FRRe ), AFERIE ST NI AR TR BN A AT (R

+. REHRRIZ XA T EERSHEESR

2023 £ 6 A 1 H, AFWENRYIRESR 5 ATk ik 2 7 & H#H N AR (5
T B G EARE A A BR A F R R R RN RS A g [2023] 58
300 5) 5 202546 A 27 H, AAIWENAYIRESAE 5 Tk ik 2 7 & HE T &
(R ST BN G BARHS A A BIR 2 ) AR AR 4R 7] 18 B8 ) CRIME AR =4 171 1 R0 2025 ]
5641 5) o WRATHTOCT AR 2022 45 2024 SRR ¥ R 22T LR S5
TRE2/4ENF

1. RyEFAEZ @A S E BN B) A — 20 SR R A B

2. FRIEMBIK IR K ST B SR, 8, 2 a/a it uE K
HRFE 5

3. KVEFBEM S BRR T B KA B

4, FVELETE NI SR AR B UL 5 13 RE A7 AT 22 5 1 R R R & B

WRPERAZ BT R ER, A a2 [F A AU e AE O a @l AT 7 iR v sk, It
2023 £ 6 H 15 H5e W (T Xt MG aL BB 15 BR 2 7 F 5541 0 1) B8 )
CONEHRERR AW R [2023]) 25 300 5) 2 HIE, T 202547 H 8 HEmk (&
T B SAREE AR PR T R A R BN AR ER m sk [2025] 568
641 5) 2K,

1-1-53



NGB A7 PR 22 7] AR RORAT R SR

BT FREFEITHE
— KRRITHERMERN
(—) FRRITHER
1. ERB SRS A T AR A 2R

TSR, RIS I AL T R, S b 3R b
Bl AR, RGO A. 2024 4 4 1, [ B%
A R 56 T IR 3 R HE 2 8 A T e R O TR 0) )
A TR, AR EAL, AU A R R R 2024
6 A, EBBRAT CRBON R IR R I TG S s R
PEPRAE BT EAR . FHOUR. BLLARSHRIIRE, SRR A AP0 LT 2 7 30
I L. 2024 4 9 A, VEMGSRAT (R TVRAL LA T IF B 4L Bani o
MRIL) » WIHSCRRRS FORM . SVEIFROR IR, TN I A B
R AR

T Rk, AVCGBR PR R RAT IR ST B bl A A R
SN 55 VIR A RIATRICATR , RIS DR BT BLBLIL L AR, i
T 111 A R0 B ORI MUK 17, b — 3548 P AR .

2. FHRREBERRPRI, WA TAADHRT R RHE

AT KR ORI, R IER 5 0 E 5R JRA A
R, HEHET BRI . SRR REEHT O ARG . H AR R e 1
FRIGTEEL R . H IR ST A0 7 RE X TR B4, SEL
PRI BRI, AT “BkUE, B R0 ISR, RIEF IR T
RIS HCEA 4 T TR B L, Y LM 6 B 5 S U 9 3
Iy

1-1-54



NGB A7 PR 22 7] AR RORAT R SR

2016 & 2024 FEREFERREHBRRBER

1400 40.00%
37.10%

+200 31.55% 11500 35.00%

30.00%
9495
1000 25.60%
25.00%
800 688.7
20.00%
600 13.40%
15.00%
400 . 352.1 10.00%
120.6 '
200 . 777 1256 — 5.40% 5.00%
: 2.69% 47% a4 68%
1.81%

2016 2017 2018 2019 2020 2021 2022 2023 2024E
R D BIER
Bkt hEVRE T4

AR, REFREEIRE T ER K. RyE R E D gt Sk,
2016 %2 2023 4F FEFLE Hr REIEIR A B A B A 50.70 J3 i K 22 949.50 7% 2023
ERE, HTRERIR ERIBERIET] 31.55%, 1K 2016 FOIGKIT 20 fi%.

B RIS IR B, IRZE AT AR ISR (KR JEHLIE, 08 A
kA AR AT AR S L8 N BR AT ML B R AR 2 2, AT 7T 340 43,
MR E 7RG G IR 5 A7 ML e i, A3 IR 4 o AT MV ERBE BT Be YR 2R
RPN E K

ARIRFHMI AC 2 A KIS B I IR 55 4, R 7EIR G s AT
IR EARAGESR Z I PR R ARG, AP B IR | S
REBFATI ARG, AT VAR R R R SENE, 5 RAEVR R B4
L 5 FUSE RN T 3473 40

3. KRFFA R RBERNE, SEIA TS IEY R

AR YCIE L [V RE R R RAT B T N g B A w2 A m b s A
EMS UL 55 A5 5, SETH IR 2278 R [ B 28 4 . AEORRFELAT IR S 7
IR, ARRHERE e T P REY 78 PR EEAT R, BRI $h H ALk 55
FERAER, PRI EAIRRIE 2 7 R 1R R e o

T F MR 2 7 Jg T RAT ML A, 7R R I R SRR E

1-1-55



NGB A7 PR 22 7] AR RORAT R SR

BAN, IFABAER D S5 ANES S XI5 T R B IS, SR AFNE S 5K,
AU, A R R0 AT AE s TisgahfE s R BORSE T
b 55 0 R RENE, SR % AR S5 DXIAR R o e ) BRI, SEBIL A R AERR
FARFE KA, ST L E RN, 6 2> 7] A R il s A e A i
IR A 2k o

() FREITHIEH
1. BT AFREFNOERNLSHR, R LRARERS

NEMALES, IRABDITATIE &R THIE T &, LR O, 1
sl B REAL s sl EEMTTRR . & ZHEKE, AFRHERRETIL
PR LN RR 2 L, VAT AR R O S N A SR A R AL TR
FFEMDL S R AR LK, FEE B REIR R PRI A JE 70747 Ml i 403 oK 23
RIEHLIE, ATV RN 2~ F 3 KA B AU i i iz i B id 1A A 21
AC A AENABFRINE) EMS AR5 0T, ARG UM R 1 48 1A
LI ML Y2 7 IR A ROW SRR, 2 AR aR e 5 bn iR 7 A7 4 il i
QA BOR S IRST B M P TR S, SEIL A FI ARV T AT
i

2. VRN, WA AR ERWU AR

A, AT AWHERE S ERA L AT R . BT, AR 258 RO BN AL %
J S, A A 23 R E 1 [ B T 3 B R e dkmg 2k — DI, JHR T &Rk Rz
Heo BEEENE L) MRRIHElE, ARSI, E8R AN Foin % 2 Hril
G, D% AT B SRR A AL 1 13 AR 55 o

PRSI FEBG A FPAERN . SE . AEITE ™ b Af =, ik — 4 R i
Shitids, FrHESN A R AR AT FIZ P 58, B0 =] 5800 B A e BB
AILGACFS i 2 b R P BRI T 32 76 3K

3. MRMHEERS, I LHiAFFELERIMIURKAE T

AC ~REABIRRSE EMS HRSTUUK, BAARENL SRS, RS2 AEK
HAg Rt % 7 it ARSI SO 5E s > BT 2 "R U A (4 23 =] 42 )
B BRI AR E R, SR B N . W SE A, b A R

1-1-56



NGB A7 PR 22 7] AR RORAT R SR

FEARRAFFELIE AP, S TAREAR K 2 =] BB B ORI PR 5525 5 T FEAR &
FERIEFR I A R 2 g R e MERIHTIR T, IR A F HBE S, T80 KIEAR IR S
Bt FSE AV 35 A 5« T 32040 FE AN 2K 7 SRS 7 T P R RO, A R S I B
MR HEAS, Rm AR SEEIES . ARGEHRIHWIE R A=A
M55 BT SKRANAN TS, R DU ST BRI b 2w KPR 52 JI AR, RE

4. RALATIM 4N, REFURREES

R, AFNES R REUR, TS K AR T 5t = A K, A LRIE
A4 TR, AF I EATER R AT S e, 8T AR 675
B ATAT . 82 2025 4F 3 H 31 H, ARIGIFNRTE~ AR N 31.15%,
EIRBI BN R 5 R RGN 95.49%, Wshm ki m. Kk, @it
AR RGFET A RN T 6, BEIRA T B85 s, dt— PR A w55
2, RN A F R e T o

N FIFR A I E LIS N 23 510 417,978.02 J3 76 540,244.90 J5 7T 688,141.22
JIT6H 119,578.80 Ji 70, BATRFAGKNAEH . AFLS il g, X Tish %
<65 11 75 KM AR LI AN o AR VKD FRU 51 B <65 R 08 30 03 ) A ) ARl S5 P R R
R EIE R AR

EnmARKE SRS, HNZHIET SRS AR EE S TR E R,
IR U5 A 7 AR P 42 8 A SR AR S ma I, ORAE— 8 /K B Bl 58 4 7T AR
AT BB RE ST o AT IR EEBON AR, BT A ST 5N,
SRR R 2R B2

v RITNREESARRF

RRFATH GO 35 456G EIE R 2 E SR R e N R, WEIE
FRRBEEEHRA . WA ERABE AR WS A, BrroEEAR. R
U . BRI BR . AR IR A BB . HAR N B S 4%
Bv . RS E AT EFAE . SRESMIRRE . NRTEHK
SRR B LA B — L B iAW R, 08— N RATRE R (SR FEReH
NEERNRATH G, RAELLE A B el

2N

B & RAT R GORAE A IR FAT CARYNE TR AZ 5 it o At i 28 o [ E M 2 [

1-1-57



NGB A7 PR 22 7] AR RORAT R SR

BUEMLR, i AA TR SRR S G R, SR A (R
B OIS . £ RATIT A HBRA S R RAT A B A ALE N, A3
s

MRS BEE, A7 WA ORI R, BT EEE R
7 54 ISR o FRRATA %53 4 ] 2 W6 R R 17 S 4R A
el o T LA
= AREITARBE

(=) BATREMMATEE

AR FN AR TIER (AR |, IR 1.00 7.

(2) RITHRBRITHIE

AUWRATRIEEN GRAT A BT R, 1 EIRYINES 2 ST
it LB o L 2 A S PR 00 P B L 7

(2) RITHRBNEHR

AUR TR ZN L 35 405 & i MIE Y 2 RUE AP IAFERT B, RIFIE
FERESERAT., AT, GRREAT, WA, BPERAT. R
GHUMBH . G HEIMLIIR TR SURBIPE AR . AR AS 2 s
B . IESRPERIIRAT . WA ARSIMLIRTH. ARTaH
SEAMURIEESE# LISV 10— 5 DLE A0, BL—MRATH R (59T
ARMERRATHIGIN, FRELL B 4.

B PR R A YR AT 26 YIS 32 50 o BRI I o [ 22
BRI, WA AR F SRR SN BN R, SR R
B OIS . £ RATI R HBRAT SR RAT A B A E D, I
s

B RATA S8 LA RS RAT I 2

() RATHHE B

AYCE AP NIENE QA A AR R AP R AT

1-1-58



NGB A7 PR 22 7] AR RORAT R SR

RATMAEAME T 2 M 260 H AT 20 M2 5 H AR A RSN 1 80% CGEM
FHEH AT 20 N2 o H A IRIEEAL Gy #h=e i AL E H /T 20 N2 2 H A IR EEAS
Oy BB EMEAEH AT 20 M2 S H A IRIREARZ G BB .

WA B EERAEAR R ORAT AN ME H B RAT HIE R IR E . . AR
SRR ARTERRAL BREEIT, WA TKAT BFIRAT IR AT H SR HE . HEEA
AU

1. JRAKIMENAH]: P=P,-D

2. IRLREIE G A: Pi=Py/(1+N)

3. PILFEIRS E4T: Py=(Py-D)/(1+N)

Hordr, PO G RAT IS s Py AR FT AT IS, TR I & RA D,
B ik 21 1 B A Y8 I AN N

ARIRAT IR RAT M HE H SRR S, (EAR IR RAT EIRA T
1 i 4 R ERIE I 2 R R vEM e, 4288 ERIE N 2 SR A BT A G E , HR 4 3%
MEE RGN AR Ve .

(B) R1THE

AR BRAT I R AT 230,238,206 I (S A% , A A Ik K47 R
AN A EA T 30%, HHIR R S BAGE 2R PR AR L5 AR URORAT B 3 AR 7 P
P A A

Fr o\ I S e A R H 2 kAT B BATAN R AR IR I BT AR A B 4 e 1 e A B A
HoAh S5 PR S BUAR IR ORAT BT T IS e AR A2 AR Bl AR ORAT A I AL TRE I, A
IRRAT I 28 b RO AT A SN 3 o e & R AT I 22 B DA PR [ERIE S 2 [F) e
BB A E

(7R) KRETHRER

RRRATHIREE, BARREATHRE Lz Hig 6 H WAL,

RIRKATEE R G, BT AFNELI S T A AR Lo e 18 5 A &5 [ R 18 T v A )
WAy, TRINGE ST R PR e HE . R A Je i Ja AT X SR AN A R AT
W B2 A R BRI 2 . URAC R S T T A G R E

1-1-59



NGB A7 PR 22 7] AR RORAT R SR

() BEARAEEEH
ARIRKAT IR B G MAIANKEIT 103,294.48 Jiot (EA%D .
J\) BEAEHE

AR IRAT I B AE R 4 MUAAETT 103,294.48 Figt CEAED , U KATIR
MG S E R SRRk e T LTI E

BpL: Jit

5 I B 4% WHERE | BRABEERES
1| Yy AC A7) 100%AH TIS 1) 0.003% %4 73,294.48 73,294.48

2 | AhRiRsh TS 30,000.00 30,000.00
&t 103,294.48 103,294.48

ARYCRAT S REVE G B2 10, /) AR 0 E S BRI FEN 0 B 4 25 4 A7
BN, JFESERSHILL R, IR S RAA B RS, BRASILR, %
FIR AT 90 R U SEBR S 0 WD T BN S T, FE AR AT 355
VGV F HE P, A AR R S BRSSO, T e 2
Lo IRV SRV 0 RSV « WU T B BT,
ST AR AT B B

(h) BERSEFERE

AYCRAT SRR, ARV RAT HITRAF K 5y BRI th 24 7 3 A R AT B
M L BEE.

(+) Lt

ARV TR A SRAT WO SRS AR 38 59 B R b 1732 5

(+=) FRRITRBAH

AYCRAT YL BON AR & GBI P 124
v KRBITREBHMMKRIRZ 5

WA AR E A, AT AR QRGBT RN R,
PR T G AR AT B 5 A Z IR 3R AR AT TR, A 0 %
A SH OIS G, PR B AT S VAL B R S A ] P AL AT S 5

1-1-60




NGB A7 PR 22 7] AR RORAT R SR

HURRF, JRFE CRATHEDLIRE 15) b T A
A FRRITREHIBAREHM L ETK

BEAZEVHPBEEH, Al BEEEEE A A KA 395,691,660 8%,
INFAEASIR) 51.56%, AT R A .

PN EH R A E A 282,000 B, A ESEAR] 0.04%, FEEZER
BIE G RA A SR T A PR AT L eal i B A IR A 7] ]3] A 7 395,691,660
e, A ESBIEARR 51.56%; MM, JEEMGAEETHES]AF 395,973,660
Ry, A AR A 51.60%, NN F)SZEhRFESN .

BRI AT AR FIFRAE A 230,238,206 %, AIRKATER)G, AT HLER
A 997,698,895 B, LB FIE AT 39.66%K Ay, TN ATIIEIRIR R, JF
MG THEHIAF] 39.69%H IR, 1A F EBREHI . Fik, AKmE
B X R RAT I EE I St A 2 S8 B R HIBUR AR
T AREITHFERESEXEETI HOEN TSR AR M E S RILER
2R

(=) BEITHHLERRF

2024 £ 11 H 25 H, ARFEZJmEFSHE HNRESWEHEET (TFAF
FrE A EN B AT IR EE AL ER) (R TAH] 2024 4R [A)RR E A G R AT I
HHRIINEY (T AA 2024 FEERFFEN R RATREMRAIULER) (LT
N ] 2024 P AREE X RORAT IS T RIVSAE AT RS R T A A 2024
A TA) R B N B R AT I SR S AR R A Al T AT R AT RS R D) SRR

2025 47 A 31 H, A8EHIF 2025 F5 IRIGR A RS, #Hit@Ed 75
AU AR FE T G RAT IEEEAN R SR, FEIZ A EE S 2 AU PR IA) 5 58 X B R AT It
SRS H T

(Z) HEBITHHUERRRF

R IR AR, AR IRAT J7 5 4 T IR A8 F & A% 38 1 I+ 48 A IR

W2 A =M S Rl S .

1-1-61



NGB A7 PR 22 7] AR RORAT R SR

FERRAG P IR 2 AF R R R J5 2 F RS AR S Fr A g C 25 55 2 =] H
IR RAT . FICM B SEE, SRR IRAAT A R HERR .

. KITAFEER=IBERIER

AR EEM S AL WA T TR RFEETIHR WEEIRE. Firels
AR 2 B SR e, R BORBE R L T E Rt RIWE HE
AL B EPISE TE BEI HTHE RS (EMS) , MR (I RZFFAT 40 28)
(GB/T4754-2017) , J&T “C39 t+ENL. @S A A T B MG .

RIRFEFE S TUWIE AC AF] 100%BEFT TIS 1) 0.003 % B BRI 78 i
P4 AR EENF B FHIERSI S, NE AT, B
PG R R RS . R (EREFTIE)  (GB/T4754-2017)
tRE AT ETURATIE Y “C39 THENL. JBEMEAM B TR ARG, H5kER
BJE TR ARGEEG G MR G E K BOR 2K,

g‘l

NEVMALES, IRABITHTIE &R THE TG, LR OFE,
il A R el sxtufl 5B TT R R . o~ F SEf R SCHAUE ALY
R T E AN AN AT SRR, K ST BUR S 2 T IR T
A 23 TR AN BT IR SR D, AR & (oI b A b B0y e S R St 45 7 )
(kA BACERE-EAR T S T IRAESs & Wk ax b R IR S L) (BT
B RGN 2023—2024 SERIERATEIIT R GO TAREERT 7 i P HE T
WY TR RedlE R AR TR EREEATR AR &
— BRIV, SO TG RS AT L AR R R, R AH SRAT b i B Jre i it
T RAF R H FEANBOR ORI, RN 9 AAT N2 R Rt 1A JIRE R DR b S BOR
SCHF, W F 2 E R e R AR o

RAT N BN S5 ARG B SRR b e ®AT L AN T B K
. HSSHRHIER) (Hip#E NG R PRZEIEMEARITH, AT (lkss
F R R T H o) TP RIEIRSE . BRAISE ke RAT NASIK )R 8 X GRAT ISR 5%
ERERHEIA S AR EEWSTH 2, AFS EfAFE T F-—17k.
AR GF R R IH 5T B LSS I8 3, DL e BRAL AR [ 3k — 2R
IS, AFE LB E 2R 457 K R

1-1-62



NGB A7 PR 22 7] AR RORAT R SR

ik, RUFATWIR QEMVEBEIME) 88 =+ R T2 & E 7 L BER AR
B (SHEDT g EERA I FRE.

1-1-63



NGB A7 PR 22 7] AR RORAT R SR

BT ERSXTAREEAEFEROATTESH
— KRRITBEHSER IR

NAARR AR ER RRAT A BB SEB & B HUNEIT 103,294.48 T30
CEARZD  NBRAAT A 55 5 i it 2 T DU T -

Hhr: JiJG

s T H 2K HHERE | HBABERE
1| g AC AF] 100%BBCF TIS T.J 0.003% 5% 4L 73,294.48 73,294.48
2 | AFEBI TR 30,000.00 30,000.00
it 103,294.48 103,294.48

ARKAT ST G BINL R, 2> ] rIARYE I H SE bt & 1 0 LA B 7 58 & 56T
BN, HEREREIINZ )G, UEEREERAERE. HEREIE, &
THBRAAT 9 R I SE RS SR B i AU D T IR ST & B, AR RAT 534
W HVEE N, 2 FPRARYE PR v e 80, 120 H M R 2 A
UL, BT IR A UE ST I BRI BT H L e J2 A5 I H R BAR S B A, 55
LR AL H AT B EM R

= BREERESHRAMBNREER
(=) g AC 225] 100%AZALFN TIS I~ 0.003% A&
1. KR ZIEH

ARIRAE Ty B o wE IS AE AL T AUAE 5y B I S AT 46 0 Sy 7 sl AC
A F) S TIS LT #HIARIAE 5 .20254E 5 H , AC 7] 100%BAXA TIS T 0.003%
WA B 5E R AZ ], Heilk 2 /A F 2 F /5] All Circuits Holdings (Singapore) Pte. Ltd.
%N, ACAFE K TIS T BN AE T A,

AN IRAE 5 B WSO » A IR 5 (R A7 i) e 8 AAR IR T s 58 o R A AT IBESR
SRR BT SUAT o ABA IR S 5 B SE Bt AN LAAS U AR S8 36 R R AT ISR SRS R YIRIE 27
A2 oy P i Al 22 b R 2 R EE MRS, AORAT S T e R AT,
] EARTENIE S PRt FE 1 DLLL B B BT e AT RN, IHESFERERINZ )5, Y
SERCARBAER e, SERENLHMD HAF BEMRI.

1-1-64




NGB A7 PR 22 7] AR RORAT R SR

AR FEFE WA T AR, W “SH 0 ARG S EIWB 1
HRIEH”
2« GRS Y K o

RIRAE G, BRI PAE AL PSS 5 BT AT HE R Lk o ARAEAL 5 7= ALSE 5
BT E R, AC AR 100% BB LKA A 73,294.48 Jiot AR, AC 2
A2 T AR TIS T 0.003%B A kR 4 0.0001 JIoc NIRRT . Bl HERRE G
F EH2E G 0 TR JLHEAE (R PP LA H EL B PP R 5 45 SR

NEV R 5 FERR I 2 ]IV S5 IR i RN 7 %5 )7 B AE DR K i Ak I
LIS 757 85 53840, &3 5 e AR B L5t P B 5 BT 8 T R 45 R Af
Es RIRIE G BT~ etk

3. ARXZHHERMER

(1) RIRAZ 5 1) 5

O B S 2 =) 7870 R R F G E L) 77 32 K

TR, B R RREEAWHES) M E A T e, Spl b2 m) s Ik s
A S UE, R POV SE BRSO S . 2024 5 4 H, ESHEK
At (55 e 9% T im o 6 97 9 XS FE 2l B8 A T 47 o o B R e O T LD > 5l
EdiamRER, GEBHFMEM. RIS g s KRR E. 2024
F6H, EEBEAA (et a5 A R A TBORE ) » SihEn K
PRI Sy T EAR S BHUER . ML ARSEAR BT BE, SCRERF & 26 I _E T2 =] FF 1
Pk, 2024 4 9 H, Rl KA GSTRE BT AR R AL 7 2
IR L) » BIBSCIFEs O FRVFIFIR BB, BRI R B AR 18
[ERE &

Bt Bk, AR GBSO 51, SELL S5 B S M e BT A,
KNS5 RIS $RTHRIARAL 2 0L, BEITHR ey T A RIHF SR 275 BE 1AL
RSERE ST, D I B SBR[ 4

QW REBIRNEBE R IRTE, VB TAT AR A L
BB N ISAt 2 AN A JE , REJRANIA S il AL O i o [ 5K Rl 5O ) EL 2L

1-1-65



NGB A7 PR 22 7] AR RORAT R SR

[ R, HHERETT REJRAHE . S (R R IZET B A BRI . BT REVRI R FH B i R RE S
R EZIE A FraeliiiESe Bl 7 A8 147 U F BEX A A PR R B 4, SR BHY
AT TR HER . FEABR BB, fRPATT IR, KRR AN T
PEHITR AR A 170 B E )R IR BN B B 1 SR A AU I SRR Y
J7 1)

2016 % 2024 F R E B RESIEHE LBER

1400 40.00%
37.10%

1200 31.55% uso0  39.00%

30.00%
949.5
1000 25.60%
25.00%
800 688.7
20.00%
600 13.40%
15.00%
400 352.1
0,
o 1367 10.00%
200 1208 — 5.40% 5.00%
- 2.69% AT% p4.68%
.81%

2016 2017 2018 2019 2020 2021 2022 2023 2024E
— i ) B

HllkVs: PEIRETIhS

AR, RERREEIRET EN KR B3 EVRZETTI g 2R,
2016 % 2023 4 FE IR EDE BRIV 4 FE A 5 A 50.70 J3 3K 22 949.50 545 2023
ERE, HREEIR FERIBERIET] 31.55%, 1K 2016 FEIEKIT 20 5.

W& Tl AR R, R4 AT R A AL, B8 A
NV AF PUR R AT AR #E LB N B AEAT L R 2R 2 o, R T T S 0
MTEHE T 34 3 R S5 AT ML e i, SR A3 o AT L R BB e Y 4
AL EETE N R JE

ARSI AC 22 TSR LT 1) 3 R 55 U, e 2 AR T AT L A
ARIFE R EARMEERTZ 2 PR AT, ~Ffdt— DR H B
AT BOR A 4, STUEAT ML AR B A R R SEHLIE, 7 KA LA
1LY 55 RS 7 37473 0

RIS o> 7] R SR, SEPLA A S5 IR Y f

1-1-66



NGB A7 PR 22 7] AR RORAT R SR

AIRAE Gy e w3 — 30 B AUAE EMS QUL 55 AT Jry SR THIUARR AL 2278 R4
I E2E G . AR ILA IS T EN, BREEE RS T, PRy 78, ok
B R, AR AR 55 U, 257 dh A, SETH B MR AE 28w R
PRI FR kg o

BT F AR 2 7 & T RAT LAY, RS R R I N AU A E
HAN, I BAER P A5 AIEE AR XIS 5 T R HE 5 B RS, Skl A L5535k
AU, A R 7R AT AE s Tidgh e R BOR ST
b 55 PRI N, EILA B A E B R SS IXEAR R A5 2 7 B, SRBL A R ERK
FAREE KRR, ST LE RN, 12 ] A e il s A e A
R o

(2) ARIRAL 51 H
R T A TPV 5 A Ry, 780 LI BT &

NEMOLES, IRABDITATIE SRR THE T &, LR O, 1
shiiliE Nk R el sxtufe. BRIk . 2 ZFEKRE, A FERBET AL,
PR LN RR 2 L, VAL T AR R O S N A 2 S A R AL TR
FrE LG5 R AR IR, FEAE B BEIR R A PRI A JiE 707 Ml 2 AU oK 43
REHLE, ATV RAR N A R RAEIR G W3- U i 3 i i 1A A2
AC RFMENIRBRGET EMS AR5 IRAERT, ARG YU R 1 45 A4
IR LI 2 7 SR AR5 R, 28 R A FRPER ARt 5 bn i) 7 AEIR 4 il i
SR P BOR . IRSF T E A P IR, DL R TR L A AT
Fio

O JRHEFINTT S, IRAHEDE 2 7] R ERA VAT =)

LA, A FIAWHERE S ERA L AT R o BEHT, 2R 258 O BN A 1%
J S, A i 28 R E ) [ PR i 3 B R e g 2k — 2B, TR T R/ 2
Bo BEE VL) WIRIhialt, A wIRSIZE, LR A i % 4
G, D% AT B SRR A AL (Y 13 R 55 o

R SE e, A FPRAERRI . SEy ARMIE b A &y, 23— 2Dk i
Shtids, FrHESN A R AR AT FIZ P 58, B0 w5800 B A e SR Bk

1-1-67



NGB A7 PR 22 7] AR RORAT R SR

FIHBZAR A, 2 R P SRR T 7 K

@i RS, = LA R RFEELE /e ST PR RS

AC ~FEIEBBERE EMS IS4, BARENAERRT, ERREZAEZEK
Hgfdm g P aEat. A se g, BT A s IS A R G, #E—
T A R L E R, AR E N . WO SERE, A SR R R
Fraps &rh, SR A T A E . R, PR S TNE KR, ERIE
PRI AR LB R EERRTIR T, IR A B S, 780 KEEARRWIEAE N
S5 A0 R < T 370 e AR P R S5 T T PR PR [R) RN, A RS2 B0 B YR L S AL 34 H AR,
B EMT AR ZGE T4 T AR R B AT IE WS P 5Kk AR S, B LI
T i A AR L E e AP RE ST .

4. KRR 5 KPR AHL TS L

(1) EHARRREREF

2024 £ 11 H 25 H, MR AFFE=mEERESFE H/SREW, HisdEnt
T (XT 253 All Circuits S.A.S.100%JZALF1 TIS Circuits SARLO0.003% /5 AL
PIEDY R ml e e A 5t =AU 5 Bl 4 R S A B 4 0 S 1y 5 =R Al
AC A7) 100%BAL % TIS T.J 0.003%HL .

2025 4 H 24 H, ARBAHEZJREFSHE /RS, HROEL T (&
T All Circuits S.A.S.100% &AL F1 TIS Circuits SARLO.003% A L ZED)
W se g, A FPEE ] AC A R HIERE TIS T ) 100%8, AC A& K&
TIS L] KRN AT FAF.

(2) oM F I HIREFE T

2024 £ 9 A 9 H, MiABHEAFELREFSE +—k (D £,
FHUGAL T (RT AT KRG SR 77 UELE All Circuits S.A.S.100% &AL 5%
ER R T ED) .

2024 410 H 28 H, Mi kB AFF-LBREF S+ =& UREH) 21,
FHPGEE T (CRTFT AT HEEIT R LR AC AF 100%BAHT TIS T.) 0.003%
G RNE DI

1-1-68



NGB A7 PR 22 7] AR RORAT R SR

2024 4E 11 H 14 H, BiRBHEEIT 2024 55 VYRG5 k4, s Gl
T CRT AT AT O LLATR: AC A F] 100% AR TIS L) 0.003% AL HIX

=) .

2024 %£ 11 A 14 H, IEE A 7. Hiwinglux A&7 9 E IR AR S, #HiGEE
AR BB LT

(3) HREBIIMERL. ZRIEF

AT BT RE KEMERE BN (AR &ZE P - T RA
R 45 T R ) (MBS AME GRS ) , FHRAE AN 1 B A AR AT 58 s A%
BN EIL . ARAE S B 1E ARGV E 41 B mr, IR IEsUAS 1 BRI
A R A ZE WA

(Z) #FTERIAE

1. BEEXFHR

R A T LSS R R I BN B 4 B R 2R, A E] FUVE A YR m) R e X R R AT IR
EEER AN TR 4 30,000.00 J5 7T,

2. BUH KB

(1) MAAFIWIE R, REEEERS

WTAER, NS R BRI, A A LE S & e b rh B P A K, N
PRAEAF T 47K, AvlEEERAT & AT G5 ah o, ¥ 7 A& 6
SRR T A S AT AT A ZE 2025463 H 31 H, AFIE DA E =M 5iE N 31.15%,
EIFMETRS G RGBT 95.49%, Fishtifrtb Bl E. Hitk, @i
fERIARIREE T SR T4, B A a4 ], 3t A w] it 5%
ghby, [FIRTHE A w I RE T .

(2) HRIFFEETR, BEIXNKES

T 2022 HEREL 2023 HEFEL 2024 FRERN 2025 4 1-3 HENING SN
417,978.02 HJG. 540,244.90 JiJG. 688,141.22 Ji70A1 119,578.80 Fi7t, MAR{R
R KIS, A& mEE R R, XTTshE 40/ R AR R In. A8k
FNFEIR BN S RERLER 4016 2 N Tl AR RN S5 FrEE R R P AR B ia R &6 I 755K .

1-1-69



NGB A7 PR 22 7] AR RORAT R SR

fERFEIARRKELRE T, N2 R84 BORRHEEZ TR E R %
IR RS 45 28 7 2B 77 8 s R AN RS I, DREF— 3 KT I3 sh B8 e ml LLER &
NAEGURRIRE ST o AT ISR RN, A BT 2738 55, @
EHRORIMTR R ENL =

(3) BN EREREIREEFESFE—ERE

KRIRAZE Gy, AC 2w MR IEE 2w fE A G 1,500 J3 KRG S AR AR A5 5K
BIMSCHERE BT P A i R A ORI S, GDL AR MR IBE ARME S A S 417.7 Jisk
0 BB AR DA BRI T BT 7= A 1 G AR S IR S, o BRI AR IR AE 5 1 7 -
AC A7)} GDL AW MM T ARRZ G2 HE IEE AREEE FRfR. Fk
BEAE 5y I IR A RE, ZMRARI A R BB E ), ARZF AT All Circuits
Holdings (Singapore) Pte. Ltd.[1] AC A H] & GDL 2 ml#4t 7AH R fE 3k L 238
FTRGERI. WAt bR A | JE 82K, 7850 KA BT A ml 5hR 02 =] b
FVER, RAEE AR SHEIA R SR, Bt ®HE LA aK, K&
BN . Bk, ATRBEFRI A R AR RIFEARE R R, (it BT AR SFRA
FIELSEIIA RIS, AFNAERBINRERE. RErRsEse.

25

g LT, $hRAFIEFFLEFIITRNEZE S, Bl A a5 ek R
FEAERIEB T SELD, A TR AR, A REIEGEE S, AT
ANapb SRR ILAh, N BIRR A BRSO 5 iR 5 R R 1A s 1 S AR 3R XUy %
BRERAETRE-BHERES. b, KRRATH T LT AR 4 EF BB,

3. TiHWAT1T

ARAN TR BN G G RE A RN N A B S 18 R &t %, AL AT 45, 1
o N E B A B RRSE TE AP RS BE 1T, B AT A FMERRE TR R . 2T H
T A A SEbR R RGO, 76 B A RBUR Sk aE i

4. BHEEIAER S

N F A RAN TR IR B BF 4 1) 75 SR BT T3 52 S 28 I I ) Sk e, AR B 4
3 PRI B R SR BN IR N B K BT S B R A e 28 PRI 8l 93 72 D28 MR i 2
RAARAL, R IN 5N T AR SR M R) A P2 8 S sl R A I 7 R

2022 F- 5 2024 FA A ENIN R IGKAE A N R TR

1-1-70



NGB A7 PR 22 7] AR RORAT R SR

HAL: Jiot

pijif | 2022 4 2023 4 2024 4 BalKR
Bl 417,978.02 540,244.90 688,141.22 -
ELIe RS 15.99% 29.25% 27.38% 28.31%

AT 2025 4E2 2027 FEMVIRAI KRy 28.31%, 1EA A EENS.
2B R S % T P G A R 1 i K AR, RSN RAE BRI AT
RKRZAEZ WA E Mm%~ @Ethimsh i b BRI 5 2024 54—
B, M w) 2025 4F-2027 LA B gk LRSS AR A

BpL: Jit
5 2024 4E 2025 4F (E) | 2026 4 (E) | 2027 4 (E)
&8 )21 &/ & &

El 688,141.22 | 100.00% | 882,957.16 | 1,132,926.40 | 1,453,663.08

IV &5 4,953.63 0.72% 6,356.02 8,155.44 10,464.29

MUK | 136,568.76 19.85% | 175,232.00 224,840.99 |  288,494.50

%g?ﬂ;ﬁ 66.20 0.01% 84.94 108.98 139.84

%ﬁ;ﬁﬁ At K0 1,666.90 0.24% 2,138.81 2,744.32 3,521.25

- 1% 30,769.22 4.47% 39,480.13 50,657.14 64,998.41

%Eﬁiﬂ 60,613.29 8.81% 77,773.19 99,791.14 |  128,042.47

it 234,638.00 34.10% | 301,065.10 386,298.01 |  495,660.75

MAFIKE | 118,601.13 17.23% | 152,177.65 195,259.85 |  250,538.81

I SRR | 38,162.30 5.55% 48,966.22 62,828.78 80,615.90

ZI R %@’ﬁiﬂ 1,017.98 0.15% 1,306.17 1,675.95 2,150.42
1 £t

it 157,781.40 22.93% | 202,450.04 259,764.58 |  333,305.13

wsh¥ e bR 76,856.60 11.17% 98,615.05 126,533.43 |  162,355.62

% 2027 FR BRI E L&A 85,499.03

T EIRHEAR R AR L R ARRANE R EAT, A ROV SURE, S TSR

FELAN B e A .

AN B BRI H St RS, AR YE BRI AR, 28 F] BRI 55 AU AT
SN SE A e RS S E I R A B e TR R, FUE R 2027 SEARFLBN B e b
UKL 3] 85,499.03 37T . 2 R AR AT 528 1 4 30,000.00 /3 TeAb e AN
W, AN REh R &SRB A A SEhE B H e FOR, BRI RA S

PR

1-1-71



NGB A7 PR 22 7] AR RORAT R SR

= FREKASERNARLEERNMMFSRRKN

SV BUGLR, ARV BB RAT BORHIN, A 7 V0™ S A
BN, Ve A S S A ) 38 2 T R

AR SFER T BB I H X Tt 2B B IR 4R T~ 7l 58 A BRI, B
EAIRGHE TG AR ) sLiit, A w28 BRI — bR, kA Rt —
S ERM . SCPHAIEPILIX, LRkt — P 3Th. WithEs S5 el
U REN PRI P ol FR/ASS BS Y TN ASIBE v 2D VN 8 47 N TR S S VAN B IS iR Rl 1
T3 RSB B [ BE JT R — 2B 4R Tt

v EREEFERAMBATHESTEL

A E WK, BUTT R R R BRI IR S, R T 2 A
L LZHEAR, £ P RIERRE ST R FRSR T B S mA IR . AR Rm
R B RORAT I SR S A B 4 F T AR WSO R b SRR BN 55 4, 2 F R A R
iR E SR . S ST, AR EES VN RGE T SRR E A
IR AR DG 77 b BRI E R DA B A ) g % R ) 75 22, B RAF I i 1
SR ZE G 3 o 3 IS A IR AR 58 0 RORAT IS 3 7] IR 55 4 5 045 Bt — 2B 3T,
AT R R AR B — B 5, A BT PO EER A A RIEAT ML AR A H A
[ N R B i A R AR BNV S, A R R I R RR 8 KI5 SR Al

i bRk, RREFERSHGOH RA AT BB, 6 ARk
ZRIRF) 2 o
B ARFHET EHRE DRI RATW S REIZE . RIKAETI

(=) FRBFHEMEPY KR

AR (ERKESREZ. TIRTE R, EXREER. MBEE. AN J137IE
o (R ] 4% I 5 25 06 T~ 2018 4 B 5 AR A it 98 7= i AR 1R)3d 261 )
CREE1T[2018]554 %) (EZR SR TAAME B, B EEHE %
TT 2019 4 H R AU A Ad I 6 B AR HOGE AT CRE6E17[20191785 5) (H
FREHEZ . TG B ERIER . MEBGE. A )54 2 (R
I 45 5 1l 9% 22 O Tty 2020 4F 58 s sk it el e AR i@ any - CRiduads

1-1-72



NGB A7 PR 22 7] AR RORAT R SR

[2020]901 5D ([ 55 Fe ok Tt — P ki Ja = e TAER@E A (FH%[2010]7
) (MRS BAGHR G T BN AR S5 77 B LAF A St 7 R s (LAF
R L[2011]46 5D PR (2015 - &b X W yk ¥ f5 A 6 7= g H A3 AT 55 56 i
B CIMAE B ES . K ERIER A 2016 58 50 5) SEMErE i, 4
IRV S AR =R AT o k. . R, BRES. AL B, dha
My BHEHR. ZKVE CRORLBEDL) | ~FARBR . B4R, M5, EDGY. HYyE il ()
MR %) « . R

ANF|ARRGFE T & FEH TG AC A7 100%BAUF TIS 1) 0.003%/5 1Y
Y& 1) e N A AN AT S VN 2 B 4 S K- I R Y e
PRI B s R R RS . R (ER&EFATL52)
(GB/T4754-2017) , FREIAFFTBATI A “C39 THHEML. 85 FIHADE T % 4%
HE” , 5L E TR ATk, ANE T E SR S AR s AT
ARPRSFHIE AN FE BN B RN R bk B SR TR VR JE A R Re AT

(Z) RRFHBE T RIRFIE, HKEHE

NEIRRGFER & T EHTRE AC A 5] 100%BAH TIS L) 0.003%% Y
RMANFEI BN T 4o MIEEF R AT RATR ok g S HZ) , RREHK
I H A g T BR #1128 R ik AT

N BEASHESMALS. FRRFRIBNXAFEKSR
(=) 5ARRFUSHEIFKER

AT ETNIRT RGNS, T W T RN BT RAEI
2 TROBT IR, AR GER 10 1 B B B T2 CRAE TN, F
B | TR BRSBTS, St
TR AT LT T WS S

B AR AT R, Y RT EMS AT T B0 5 L
B A AR KA T T S TR I I, S8BTl 25 1 A )
WAFEN, BBIEATILNUS, RS2 B T TR P2 . [N, b
R PRI 5, AT R S BRI AR, 1R AR R R
BT T 6 3 07 5 R 5

1-1-73



NGB A7 PR 22 7] AR RORAT R SR

AC A F ZRBEALTEEE) EMS Ak, FER L. L. JEM5E
o AC 2 AEIIARHHR BT, G BT U EMS IRSSAT I B A TR
RSN S ZIIRR, JFERZ IR @ TR RENEIFRR, 1
W TG 28 A BREIR AT . EMS iR 55 U8B A — 5 BIAT ML AL AT R0 44 2

T 2 ] B AR ST R R 2 R ARG T UL S5 A R SRR
P U L 55 B i, ST H SHEIR T IURIN SR 55 01 [, AR H
e HERE R VAT R I BB 05, BT 5E 3% o /AT R KA FERCH
AR RIS Pl 25 I, $R T2 R AR S5 Bk Y i g

ik, RRFEREHRIH 52 RIA WS ZEMR, K3 I
A5 EH, X e WSS P AR R, AR TG 5R  w] IR SR S RE T AT ER
BRI

(Z) SRS EEX A B R

2019 FE, RITANFELIFRITBESER T EM T Ot =R
GoVNa<:8 AU TIE R 2 o U S AN 7Y EI R = B = 472 & I | B b e B e
H” , SZFEES AR TRIWE ™, mHERRS TR, srRss R H %5
FEN T RR T REIA B e b ST PRI e, DA S SAT b K e SRR 20 1
WIRELK

NEIRRGEEFGHT W AC A 5] 100%BF1 TIS 1. 0.003% A%+ ”
A “RNFRIMBIE L, ARSI & 38 T8 7] 76 Jr MR ML 5 A5 =y, 78 70 S 2
VA, RN, WA A 7 B A R o

PR BRI B AR THE RN WS @i B ST A7
HEREHEZER, HYESARIA FTEWS B AFGAE N THE SRR
HFHlE &, PUR DR, HEshHgEl e aeit. sttoth. 5B AR,
PR R SEF T E ) St R B T T N T R SR e AT XU B
. KRBEEREHATHEBABER

AIRKRAT B R L BT 103,294.48 Jit (B AR¥D , ik KkITHAE
) S 4 B2 S A0 430 FH T URO AC A7) 100% 8RN TIS L) 0.003%BAL K #b
BN HE 4, AFER TR NI

1-1-74



NGB A7 PR 22 7] AR RORAT R SR

N KRBEHRSHATERFMZHER
AR T 4 T AR P S R B A S O DL B A

BT i
TR H JeTEAME ST H
s T B K
S & &M gt
K AC %] 100% % AL A]
! TIS T.J 0.003%f& AL 73,294.48
2 | MR 4 - - 30,000.00
At 73,294.48 | 70.96% 30,000.00 29.04%

U _ERFT7R, AR AR E X RRAT I S R e H T AR A S H A LE N
29.04%, AT 30%, & GEFATEAEH RIS 18 5) MAHIE .

N B B ek g R TS T X2 Z R

KRR BATSEE R G B AT 103,294.48 Ji70 CEAKD , HBRKRATHRA )G
()55 88 RGP ALK B0 F TS AC 2 7] 100%BAXAN TIS 1) 0.003% A S 4
RN F G FHRIE LG, NS5 RIR . Sehris il S i FH At A
b R i B AR 1 R 6 4, AR B R A I SRS 5

1-1-75




NGB A7 PR 22 7] AR RORAT R SR

BEYH ARBEEASWHA~THEXELR

— BRHARIEXRENR
(=) AC ARIEXER

AC A FEM L N A AR, AR LT

LR All Circuits S.A.S.
EMS 811931 153 R.C.S. Orléans
v i BB B PR A ] (Société par actions simplifiée, VEMTILED
6 - 3éme avenue, Parc Synergie Val de Loire 45130 Meung-sur-Loire,
e France
B 69,000,000 KX G (2 RATBAY 69,000,000 %, FEEHIAE 1 Koo)
M B 33 201546 A 10 H
BV HARR 201546 71 10 HZE 211446 7 9 H

(Z) TISTERER

TIS VEM bt Je SR T8 e i, FLEEAAFLLUNT

2K TIS Circuits SARL

M-S 1159971B

B~y HIRFAE/A T (Société a Responsabilité Limitée, VEM 58 JE#7)

G Industrial zone Borj Ghorbal Yasminet, 2096 Almadina Aljadida, Ben
Arous Governorate

b A 3,010,000 KKJT/5,827,360 e M HI/R (DRATHRAT 30,100 %,

- JETHIE 100 BR7T/193,600 5 JE 1 58 44 /%)
AL H#A 201047 H 13 H
BV AR H orz Hig 99 4

= SRR RIR AR IERI X &

(—

A

AR RIS RIEHI X F
i, AC AW K TIS I) (B S0 T -

1-1-76




NGB A7 PR 22 7] AR RORAT R SR

LRAH

100.00%

A 4

As-hitechlux S.arl

100.00% 98.09%

Hiwinglux 2 7] IEE 24

61.00% 72T 41
49.00%F AL 39.00%7) 4T L
+ S1.00%ZHiL

0.003%

All Circuits S.AS.

|
100.000%y  100.000%y 99.998% { 99.997%
| BMS H MSL H GDL || TIS |

(Z) BHEEABYURARDEREFAENEARZGEEEZNHNEEARAR

HRIRAE 5y 5E T, AC AR HTH B (AR FERE) FHAAELE ] BEXT AR
W e - DT E S

(2) R EHFNARRESRE. SAEEAGRH

AC AR EHS, HSHEFMR, REHFSER 1 4. KIRZ G 5EN
A, WUREHE M AC AFNRE 4 %EFH, FlR 12N AC AT EH. RIRZ 5 5%
W, JRNTRRH RN 4 X EFE O EERT, HGIARH R AC AFIREE 4 44
HEH, 25 AC AFIRHELEREK.

I FRTEMAN, AC AR HAFES. S E N RPN T N4 L2184
JFHER S
=\ rmpseEZER

ARWIEEFIE A B, W “HUY BEBHFSRTARIRGEEXRSMHPIAT
Peoptr” 2 “ 0 RIREEREHRETE W EMAKENR” 2 “ (—) I AC AF
100% A% AUFT TIS 1) 0.003%% 4L~

1-1-77



NGB A7 PR 22 7] AR RORAT R SR

M. FHARERELEMHET TEHMHR IIMERUREEZEEF K
KBRAFR
(=) EEHF~RNRER

BT —F &R, AC 2w BT s L a0 F -

HAL: Jio6
I H 202543 A 31 H 2024412 4 31 H

WRNHET=:
Tem Bt 26,666.01 21,984.11
TR R B - 566.92
J AT K 49,250.16 47,529.93
I I 825.94 355.35
Hopth BTk 389.98 466.59
17 45,386.76 43,928.36
Ho Ay zh B8 = 7,667.06 3,323.31
WE=Et 130,185.91 118,154.56
ERBH ™
KRR 701.66 677.31
I 5 5 65,180.80 64,654.15
e T2 2,858.98 2,387.19
R ™ 6,173.22 6,480.73
TR 3,893.99 3,901.71
k=3 10,489.19 10,125.25
1 JE T AR B 0T 1,547.97 1,554.89
HoAmAER B 5™ 1,551.82 2,117.47
RSB = E i 92,397.61 91,898.70
#r=at 222,583.52 210,053.26

A 2025 F 3 H 31 H, AC ~wlB =68y 222,583.52 Jigt. Wiisss
PG B BB LN 58.49%, FEH BT ME A MUK fFRMEG dRR
B R R LB 41.51%, EEREE T, B2 5 LR
FH P REFY), BARTET

1-1-78




SO AR R PR A )

[R5 E X RORAT IR SR U W

HAL: Jiot

e T T JR AR RitiTH MK EAE 7%
J 8 ) 20,252.17 6,689.32 13,562.84 66.97%
MLas B & 86,860.63 56,591.63 30,269.00 34.85%
Hop 45,773.09 24,424.13 21,348.96 46.64%
it 152,885.89 87,705.09 65,180.80 42.63%

B 2025 4 3 H 31 H, b a =] EZGHBUEN AR B I

AR RE, . &E

LRI, AAFER RS A 28 B IR 5 15K

Tt HA S B R YRV PRSI, B 2025 4E 3 H 31 H, BRI A B
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