@miﬂﬂﬁlﬂﬂﬁ
CcCcXxli

2025 £ 8 I
ST W AE R B B R A F (
R

ik EIn S AR R IR X A Sl ‘ 5 : CCXI-20253024M-01

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




thik == ‘ 2025 FE AL AT D B IR AT
I @' coxXl | ERITREE

= A

ARVELONZACVRI, 5 [ b S PPN R S TERERIETT . VRGO RAEAEAT ] FeAd M A R PP AT 9B

B AEMREEL R

ARVERARIEVER A GARPE S O E A I A A E S, LRI AARYE I HE R E R, (s E BRI A

PE R AT SR SR U PEAE EEAT S AR AT, (H S [ BRXS T ARG B Gk, s, e,

TP EAR AT ARAIE .

A5 B S 30 5N REAT TR BRI ANAE 55, A 80 B DRAE A PP IGEAE T B Se. B A IEREN.

PREAR S R PP A5 10 2 TS [ PR3 5 B 00 A 515 P VPR EE RN 532 VPR A L (R i, RS2 PP RZRAE
T7~ PRGN RANHAN 5 =5 BT AN ) o

ARVEGAR 50 PRI GAR PRI T R R e A E AR G PSR 228 2 Y, A A vh A5 [ e s Jo 1k 2 LA

AT PN A 75 R I B AR RS AT 9, WANRENE AR NI S 5 B A A S0 < ™ i RO A 30
RS R R Ao A AT 453 % 20 5 T AR 35 i PR PP 2 SRt SR AT 2R £ 5T, RS PPRZEAETT PP RATH

AR BORE AR R ARG B =07 e AR AR AR S KR DT

ARVER LR A ARG B R HAgER, BR0HN 2025 458 H 13 HZE 2026 /£ 8 H 13 H. EMRITFHE RN
W, IS E BRI RBEAT ERER P, ARIEEREAVPE DL e Y. ARV R B 1F . ZOEIPSE.

RGP E E bR B AR, AIERIRE MATFRECAGH T HAb G 5 1 AT L 5058 . X TAETRE 7

IR AR 5 BIAT 9, s E PR A AR DT

BB %

AR AR 2 DA PP AT ML E s TP A [ Bt £ PP 2 45 R RO AT BRER VR 4
HHAE [ Rt 75 D 9 28 SRAT RO PR PREORT GRS R FEEAT SRR R R H il o A A= P RESE TR Z00S B4 HI KT O B K
I, PPRZAETT BIPNT G R I 38 R v 1A [ B JF SRR DG BERE, s [ Bk A R AT L 2O &, K&
I % HIUHEAT 00T, 98 SN EOR BEPP RS IR, R IR SO AT (5 B 4

UK E K I PR A AR A 4 B BER PP 2 i 75 B0}, B B %ﬂ%%ﬁ@%%u¢ﬁ%E%Thwf

SRV EETEINE)

7 2N,

el

PN



EIET LR RS IR AT

FHEIERER AAA/FESE
H A R 5 T AL i TR B 7 LR fe R MLl 7 i 2
7O A4 B AR BRI IR BIRR R, A F AR AR X

VEE I S RAEFENL Y —, TR KIen g ek, [ =) BT R AS
73 T S5 AT A KT R 9 8 5 T M R 38 % ) A5 P S AR T 45 A
Feo TR, A BRI BIRR NAE . A B A R RS BN A
T2 o B AAAE FIR I (R B0

VR RE B A E BRI A, YL A R A A B A 7435 KSR Rk 12~18 A A
P AR

VEPAESES AR TR FEHE: AiEA.

TTREAR VPR T RBIR: R PR SR T R ORI W R 2 0,
SEIVRME R ARk 55 B R RS, B DR, W S5 ALAT SR
BIL, ZEPINFISARE R RIS B TR A A A Rl BT IR
o, RRBERE SRR NI AR R B, ORI A R ISR RE R SCRER
J e H KA

W AR T A L DGR SRIR N T, BHIR B IR 5

B N FPDAERIX B A e —, TR RRE, XIEGES R

W TR A A R R AF IR FIRISRILAE 77, W 55 ATAT Rp S8 e

W BRI AR B BIXT 2w 15 Dl R

W OEARET X SR P Rk, BEAE T R LRGN, 2 W) 8 2 4 A7 5 T i B PR

WMHEMFAN: D82k xygiu@ccxi.com.cn
WEHERR: 25 Iyliol@cexi.com.cn

SPTVIL 1S

Hi%: (027)87339288

T

oy o

o

A



I @,mimz@mﬁ ‘ 2025 R RALH W R IR IRA T
cxi

ERTERIRE

o WMEHAR

bk (E3R0R) 2025.3/2025.1~3
e ait (o 840.35 869.91 877.45 880.95
P A& (2o 380.03 415.44 468.76 473.98
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e L HE E AR E AL SR A W TS BT GRSk B Tt B AE O IR B8 7 LAY 2022 47~2024 4F B 8 T4 3% BL
KREH I 2025 4 —Z=fE M SRR . Horp, 2022 4. 2023 4RI 55500 73 SR T 2023 4F. 2024 4F s iR IR, 2024 410 55 Hd R
T 2024 FEEIHRE RS 2 AW AT S BRI AN, MRS E RS O, B FORARNIE IR AR L, weeofabi g
ZAEARANTE, RFIGE

O [EfTIEe$: (2024 SEHIR)

LS EH=R () ENLEWA (Z75) HHE (fZo) BrEEB (Lon)  BEPERABER (%)

FEIE A 4,722 452.90 40.90 1,099.49 57.37
PR 2,753 302.81 25.55 766.64 61.79
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P A 2,290.28 2,197.34 2,055.30 430.80
o B 619.57 583.53 520.73 95.12
RS 1,129.20 1,145.00 1,053.77 251.54
oAt 541.51 468.80 480.80 84.14
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BN AR TR B2 2022 AEAT 2023 AR R 4L I B ZIREE AT LA
B AR BSOS THE TR T 0063 BeAh, AR R R 5 A8 A R I 55 A
PR EE, A A A MEERRA D T . LA, 2024 A RN AR EAEW]E T
B 2025 F—Z=fE, AR MR RAIESE T F s

R 4 EERATREREFEIL T/

U7 2022 2023 2024 2025.1~3
ME KB 7 89.72 68.98 61.20 60.64
N LA 164.94 159.71 146.00 145.61
7 1H B e 63.91 56.83 53.77 57.87
oAt 253.50 224.23 188.85 102.52
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RIF2m, 2w A S AR A BT R o, RAR R B YO R O A

AEERAE G A PR, EVMRFFRGRAEAIRE /1. 2025 R, 2T R REER
R e — DR SR, MRARIE W N B, AT S A S B TR R
& 5: JLERAF M BHEHE SR I, Jo/m)

HE 2022 2023 2024 2025.1~3
WA 813.94 869.68 763.83 156.77
Ay 621.64 574.39 460.71 74.89
HoAth S R 446.78 339.13 312.15 65.54
At 1,882.36 1,783.20 1,536.69 297.20
BHENE 2022 2023 2024 2025.1~3
TSR 2,087.70 1,894.88 1,739.37 1,394.92
) PP 572.61 565.81 578.12 549.85
HoAth S R 274.85 264.83 307.61 28751
M 1,157.07 1,159.75 1,100.38 937.77

e A EAT A E; ATZAE SR ECE R E LATE
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MEHEX RHKE, AF Tz EEN RN TR B AR 52X EEE T+
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28.04%.
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A A ER IR P il LA A 4 T AR B XA KR [ A AR R A ML AT 87 B A, i b E R P ALK
B EER R T ERENRE, Ths SRR,

CPETTI, 23 ) o8 ml BB RHE A D1 Wi B IR F R G =0 60 5 2 i e B4 B T4
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FEIR 440 368.92 377.10 354.65 74.32
FH 90 37.65 52.77 40.77 11.87
LEE 60 - - 37.11 9.59

GORBRIE: AFPH i E g
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g -- - -- - 36.19 4,999.42 9.12 4,776.82
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M REETE R 800 J7 i 2026 4E 12 H 96.67 24.38 18.00 Pises
2>660MW i Iif "
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A co # (4 075 {2, NmP Ak 2025 H4 7.2 5.62 1.30 A
LNG JRRN
WA p)
it -- -- -- 162.31 4853 44.30
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vt 55 Bz
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BREAFRENETIES; ORFEERESRS, MTKEE—SERR. AATEBEIHERFHBTIRIAENN
PR X fHEMRE, RNEERRFOABRNE. SESMBRFERERRBAISNEBRTIRE I BIHGS
Gz

EFIRES

4 A LB AR R RTT, 2024 1F, BERRARH TITWERIE, A FLRE-TEFEMELE T
&%, BFIRELH I RIF R K TFo

2024 £, BRI SR TR, A FRRCRIE F AT B, ERA R T RS
BRI A AR s Hh T 2 BT S Ak i e RER A M B, A6 AR Rl 550
NFIEAN R [F LA BT B 23w 78 it 52 S0 SN BT Pl i, B R AR FFERURAKT . 585
Wi, 8w BNV BRI F TR 2025 95— 2R, BTSN IR T, SRR
WA LL T B, (HBER A T 7 I G2 AR A AL TR BRI R A P BT SR R2mT,
2025 HF—F LA TV EDNVIRFI BRI R F LA P R .

2%9 ﬁ@%"?ﬁﬂﬁﬂ%&)\&%ﬂ%ﬁ ZTT~ %)

o [ a2 |
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AL T AT 130.72  29.38 111.44  20.24 104.07  18.10 1851  25.28
EE WS 34906  41.86 31825  38.49 27317 3723 46.38  36.87
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HoAth 40.25 14.9 54.66 12.5 51.63  17.64 7.70 6.49
At 690.62  23.15 73387 1887 657.35  18.29 105.67  18.34

Vs SRR AP BRI BRI 09 2 365 HORTAMR S 5 MO0, 149 90 P L 3 4648
VERDKIR: AR ST, i b
WiIRI 2 7T, 2024 4, IR T (2905 St R T R, AREHE MR AP TR 1
FPMRE TFF, EEZ RN ARSI P55 AR B A P ZREr a2~ w9118 9% HI A oA
PR {5 FBEL T T, 2024 4F AR B I AR 207 BRI 5E 7 IRIKE R, 2~ FlME
FIBAE IR R R LE AT i B0 o SR RIS, A w22 Ml 55 MR AN A S A R B, (A3 EOR
FRER K. WELFIFRSS EF, R EBITDA UL R S 58 IS 2 8 AR BT K B, (H5HR 1R
S8R ) 48 g

2% 10: JEERA T BAGE SR (LT %)

2022 2023 2024 2025.1~3
HHRH 43.88 36.72 32.85 6.97
GV &id| 16.24 17.52 19.33 2.96
I % 5% H 6.33 7.91 491 1.06
WA B FH A 68.34 64.17 59.08 11.50
25 Mk 55 F 87.13 70.29 57.38 6.89
15 FH A 0.12 -0.54 -3.14 -0.01
FIlitE S50 82.57 70.56 54.08 7.20
EBITDA 136.23 120.73 96.38

NP R A 11.80 8.95 6.84

BORRIR: ARSI, PEE R

bl

4\ et BT R IR I K S, RIFHI T FIE BRI T LR L A FFEELR (T 25 R, T
BETBIENG, T EATITAK AL Tk Fo

A FVEFEYERE AR B P N S5, BE 2024 K, A RLE BRI E BRI BT
R TREF A T BT EE R AR P 2B ReER ) UL T H FF NS, o5t
PR P A BT BT 3 B AR I SR IR ER R AL LSS LR T B IRsh BT, B R
BRI R E RIS S BRI B, 65155 7 0, 23 W] R4 R R AN 2278 BRI KA
TR RIS FERST, AR IR A T BAOKT, [FINEEE i 22 Heft” FIE
N H AT SRR B 2024 2K, AR BB HUBE R EL N R R 123.70 1470, P &M ai s
M, B 2024 £K, AFEEARRG I LT EERATEGH BOTEG A RER T ORI R
BT, SR AR B R P K SR, AR T B A MU [F H A i |
Tty WSS ATAFSESE T B SHS HAL TATMR AR B 2025 48 3 AR, AwLE B IS LA
Kift—% BTF, B DT
R 11: JEERAFRTREHI 2T, %)

2022 2023 2024 2025.1~3

TemBis 84.53 54.45 42.84 37.26
] 5E B5 7= 395.97 380.81 410.92 403.28
TR T 20.47 43.64 42.64 52.21
TIE B 157.37 181.64 194.41 193.89
BwrER 840.35 869.91 877.45 880.95
FEHAME K 19.60 0.80 1.28 3.46
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2025 FEHEILH WITRRER D AR A F]

ERERRE
LA 17.15 22.36 19.05 21.62
KK 60.79 37.20 36.76 53.77
A5 55 27.96 28.76 0.00 0.00
A N 83.46 82.09 111.31 111.31
s¥ieia 195.69 162.10 126.05
LA/ S5y 31.78 32.81 35.50
JSRAY N AR S 33.99 28.07 21.19 -
S 54.78 52.24 46.58 46.20

BORORIE: AR SRR, PilfE Eprige

& 3: #ZE 2025 4F 3 AR AT AFRMR

5
%qu HmA _\’

B 4: #ZE 2025 4F 3 AR AR BN B

Fe A
A
5.62%

0.85%

TVE LN\

vt A5t

y AR

KA RAT K

L %
3.48%

R L7
L]
4.96%

i

VORI AT AR, g b e
RERREHFR
L ARHF REFHIZ BRIFE S, B LT ITIr R TR, & SHIBYPETAE -

2024 4, PR TR, ARS8 NSRS R AT PR B e 2 B
- e ULREAC T H FF SN, A A RS S I DR BOR RO H A s 582 T P £t
FHEFET, AR GIESNFILER RS R AR RS . Y 2024 552 =] B A AERIUK T AT P 95
. HEFEE AU AR TR I 57 -
% 12: IERARIRER REFEREL LT, XD

ORI ARSI, k(s Ebr e

2022 2023 2024 2025.1~3
GBI BN A I A R 166.69 130.31 90.63 4.40
PTG BN A B S I R A -78.48 -85.97 -66.16 -21.56
BN A I A R A -55.39 -76.02 -34.46 13.26
B f3i45/EBITDA 1.44 1.34 131
EBITDA FI| 2 R 541 18.97 16.22 16.33
FFO/ i 45 0.60 0.62 0.65

FORORIR: AR EIRE, Pl E bR
H iR

B 2024 TR, AFIRIREFEE1N 52.76 1270, HHIAIAR S ZE =R 6.01%. 2[R 877+ EA
FEIR MR 4. B AE AU P24,
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ccxi ERFRRE

BE 2024 FEAR, AT TCRAIEF S E W EIRRIFL: T AMELR,

TS ELAHER: R A TR (il E RS ) FAHSCTR, #2025 42 6 H, AR
AEFPIWEA . AR, REDSEIR S A S MA RIS RIEAIFEURNE R, R
HHEH, AFEXIF I LEHELIR.

R SHN’

i

oA

——2025 £, PERMIIIELESGES, WA "R BN IIA PR, A7 B
SEUIEY/ SR EP /N

——2025 5, AR PIRFFECHIE I SO
——2025 4, AR GESHIERA BT

2% 13: FPBIR (%, XD

EERR 2023 £E52fR 2024 £E52fR 2025 SEF
JuN N A 28.07 21.19 21.50~23.00
RS /EBITDA 1.34 1.31 1.35~1.60

BORRIR:  rhils E bR

TR
BNV

NEIZEIRDBEIARGS , U 2025 5 3 AR, ARIRAS ZRITREBE G 452.20 147,
RAEFHIABEE 366.01 1270, FHABIMER L. FN, A" AR EHTAF, FATGREERE
Ry, WSS . o~ F et R T 65 AAT B LT H #5583, Blaxt i 55
A B ORIEREEERLUS o 2~ FRANTESR, AR BN TERIE T LIE A oK, JEahPEPAtx 2
GIE ARV S/ FRTE 3 2P

ESG ##i°

M5 AR NIEBIT R AN, o~ w2 227 T RE R A 2 A il T R AR SR 5 7 A
PER . X, AFFEZERA P RS RTINS LR, 2024 D)5
BHALAE; A 3 X IR A P eI, BT 14 DR REMCRIE AR . 35 SR4HE
Ptk 6 2% HEE B IRIEAL LR 1 SR B BB IRIE L L AR 4 0 il 5 — 2%
PRAEALIS N, — SR IR 11 X, 2 F) 224 SN B I SV B S Aol 22 S0+ oK i A

ESR

T A Bt B2 PP A T A 5 R A Bt B2 PP 45 AR HEAT AW R 2 — . (BT 5 AR A, P b
JE T 5RVEX GRS, AT AT AR AE [ B TV T () At S A B R 3, i S IURIMBCBE R 3R mT e T A5 R e, R
Ut AR RTINS B 52 PER R RS BR B T ILA] REAFAE ZE 5

8 rhipl {5 R ESG BTSSR UA I ESERHE (bat)) AIRA RN ESG iPHEE Bk, 4565 WAWiEs).
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thik =B ‘ 2025 FE AL AT D B IR AT
I gz) coxXl | ERTRES

T, A E R TTHALE] . SRR R4, N RRRE . AT, A F Rl
ZEWERE, RN T PN T AR AR SO BN G s A e DU B . VESLRTIX M
FERAFE %, TR =8 R, TRRIREER, M)k, BIESCI N, 4 TRER S,
R AR S B RS DL, O~ ) FLnA BN 22 A BERE R . 2023 4 11 5, A RS
BER R A KA, B HgOaIEm 5, SAEARERN AT, BEARS HEH, FHH5E
RETEP, PERFFEEE MY 88 TR L.

NFNRBITH, ~FAREA RE A EDSR, B el R Rs, HFE S WHEa . MOrESR,
HERERSMBEGE, FEEFRSTRRREL S FitRRAS, REEZRS. FMEERERS
WAL b2y FIRIRYE A 7L SR m R R 2R E T 2l s )m. N5, W55, 51k
MORER JEBHINE IESR BB K I BAEIRRERR ], R NIRBEAMI BN e . ARIEAL THL
SERE [ PO AR R, RIS R B L AN R I . A R SRR
I RE « SRIRAZ By il FEANE B0 i BRI P A, XS AR E . W S5 AL S5 8B R B 1 RTS8
GURN AR

MBS

RFERRFET KRERRVEORERFERFEREWZ—, LT A RHEME—RR R RIEL 550
BUTSEEER, seBEHRTNE, WBEME, 518 B FRRRE S RSB BUFMR R
BWMXFF. 5, REEEEZBSET KA SHER.

DA FERBBEARHER ™ S A 2 0 DU K B s R filb 2 —, SETpiE )&, B HER SR ATA I I
SFBIR 2R, H BT TR R S5 A S b T AL A R REMEAEBUCOLE . BRI
I H AR B RICSE 5 T R AT R E BUGABCZR I 22 TS #F . B SCiF o, 2024 4EFEIRR
RAFBUM AN 3.63 147T, [N, 2 RIESMER S FIRER KARAL Tk 55 138 8 AR 247 B 70 4D

ZEAINIEREY Y
PRI

ZR P, kA [ bR HEALH ML BB AT BR 2 7] EARME HISEZ00 AAA, TRJR VRS E .

15 v c—

wii =

A
|



I @mmﬂz

Bii—: SEJLR IR B IR AR ARG E BB EHE (B 2025 £ 3

Elllin ‘
ccxi

2025 SR TR BRI B IR A F]
ERFRIRE

AX)
ZRE ARBGTEA R~ REEELR AL ZHR RERE R R A
62.96% | ) 37.04%
VEAET (BRED HRFEAT
| 61.00%
VEIEY L AE BRI I B PR A =
PR R =
WMERSE i
WHERR
wHL WL
REFEAS
HM S HE RS o
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Bt —: SELT WIER R BIRARAMSBREE ETEERF (AHOE)

5508 CRAL: f20m) 2025.3/2025.1~3
TRmB 4 84.53 54.45 42.84 37.26
IS8 15.69 21.29 20.86 24.83
HoARIGK 2.82 2.77 2.20 2.60
e 27.75 29.00 30.87 31.47
K IR E 17.42 17.03 16.41 17.08
[i] 7 B 395.97 380.81 410.92 403.28
e T2 20.47 43.64 42.64 52.21
T o= 157.37 181.64 194.41 193.89
Bt 840.35 869.91 877.45 880.95
HoAthRLAT K 30.57 35.32 36.80 30.31
iR 5% 62.19 53.18 44.75 -
KHf45 133.50 108.92 81.30 =
ENiE 195.69 162.10 126.05 -
it s 119.15 117.25 91.21 =
it 460.33 454.47 408.69 406.97
BT H B G A 380.03 415.44 468.76 473.98
FIBSZH 7.18 7.44 5.90 -
Bl s 692.25 735.92 658.75 105.99
275 MV S FE 87.13 70.29 57.38 6.89
Edag i 1.00 1.39 1.65 0.45
R 71.39 59.50 44.76 5.87
EBIT 93.03 76.52 59.78 -
EBITDA 136.23 120.73 96.38 -
GE TGS A B E TR B A 166.69 130.31 90.63 4.40
TG B A LA R A -78.48 -85.97 -66.16 -21.56
BTG SN I R R -55.39 -76.02 -34.46 13.26
EMLERZE (%) 23.15 18.87 18.29 18.34
W 2R FHZE (%) 9.89 8.74 8.99 10.88
EBIT FlE% (%) 13.47 10.43 9.09 -
BB (%) 11.80 8.95 6.84 =
WHEEE OO 0.78 0.69 0.56 0.60
Mk (X0 0.68 0.59 043 0.47
IR (X)) 20.00 20.99 17.94 11.07*
MK B2 (X 41.47 39.70 31.19 18.50*
TR (%) 54.78 52.24 46.58 46.20
MBEALEEE (%) 33.99 28.07 21.19 =
MRS5S (%) 31.78 32.81 35.50 -
ZA A B S P A P & B

/ET?%%%E'](X) PRV Pada o B2/ o TN RE LY 081 0.76 067 _
S E TP E I S IR R

IS OO 2.56 231 1.89 -
== o Nl = Rt 37

z ;& zixf)ﬁﬂét A& It 2 9 AR IS fR i e 558 B
BA5i%/EBITDA (XD 1.44 1.34 1.31 -
EBITDA/EHIf 5 (XD 2.19 2.27 2.15 -
EBITDA F S f-FE A H (XO 18.97 16.22 16.33 -
EBIT F B fREMEZ (XO 12.96 10.28 10.13 =
FFO/LEfR 4 (XD 0.60 0.62 0.65 -

TE: 1y 2025 - FRREH T 20 PG E BRI HTIN K5 A B KIS ATIRTT b §96 55 3. “*” NFEALALEL,
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2025 FEREEILA T ARBR D B BR A F
ERFEIRS

Bf=: EAMSEROHELR

£z HHEAR

FH555

KIS
B
AR
i g
BBEAALEL A
Z ST 4
ML
KB

R R 4% %
s

SRR

BN

B L B
B R
HAIE S A it
1] 9

% 2B PR 4 Fl
f
#

e~

&4
MR R
EBIT Flii%
B LL

Sk

bR e

FFO

Mk

EBIT (EBIAT&ES)
EBITDA CEBLHT IH 4

SRR 2 E RS AR

EBIT #| 2Rk 15 %1

SHERERIR

AR IR

EBITDA F| 2 {RE A5 %
SEENEANBER &

#

EBIT F) 2 {5 paafi £

T A A SO (BT 8 ELH ARSI T N 24 14 28 O Bl 07 52/ 58 2 1 < i A7 5+ IS A 40 +— 4
P9 BT AR AR IR B 7 5+ H A 5 5 4
WA LA 555+ A 5 47 f5%+ H At 51 25T BE
KI5+ %
FT A A et A - A AR I
G LRI R 7 KA
B GS+E BRI T A # )
BB - IR M5
B 25 -+ 3% FH A AM) JE S H -+ 2 2 5 55 O VR 4 RS FB M S
UL B+ H AR RS LR A5+ HAM G B BE - HoAh AR TS Sl 5™ + KA B8
EPMSENS CRYSON T 85 PR+ IS ST I i % 1 2 01 45 1 40D
BV BRI BT 24
ST I T 45 0 AT IS W T R % 8 B T T B9 0D >B60 RIEN ML+ 71 1134 451>360 R/
BN+ G R 57 2 A>B60 RN - BEAS IR 2514 451>360 R/ CENL AR A+HIARLE
TR HIYIAE B )
CEHRN-EDY A PE LN
4G Z I+ ETER B + 0 55 3 A+ S
IR 2% ST PEDL IO
BN AR -1 RS - T4 3 B A St -IR AR < TR S - SRR R I 5 RV 5 <
- OR B LIRS -0 O B P -5 <8 % P m- 39 0 2% P+ At i 2 - 2 A5 i A 2
L 2+ B AR JB S -2 008 B o R

EBIT+HT IH+JG I} 5t 7= WA+ B 9 FH R

EBIT/ & B =P R A0

EBIT/E RN

BIER W REEST S UEI IS N

GBI B A 1 I A A B 1 AU A [ 7 TG I B R A A B P S A I I B AR
52 H =43 PR R R R A A R S A B4 i R U S S VR A BRAIE 5 A S

YR WA B BN A N IR B A —E S AR IR (R R I ek + 42 8 M RSO H 1y ik b
+EEVERATTUH (38 0)

EBIT/F| S 3t

EBITDA/FIE X H

GBI BNE A LA TR B AR B
EBIT/F 2 H

e 1 CFIESTH FEER ARSI BRSE AT, SRR & RIS S al, (RBLASTH . 2GRN E Rl 29 KRtk
SRR B 20 MY (GRTAEITENR 2018 B — LAl I 554l K@) - O £2[2018]15 %), X FARHATHT et W )

ey KIBBH AN KB B =r LG SR B+ 5 R BIBOR KI5 s

AEE 1 S—A LR R ER S A 1[2023]65 5, IFLFEMEHR IR S AR ERAE LS TERERR, ULRSIEFZE SR,

3. MRS (ATFRATUESFIN A w5 B4 R et

EER TR BURRBRAN B R A, SRR F A2 R 228 L SR R B it % ST P 2% IS8 2 A 07 A 45 2
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B : SERFRBFSRENX

A5 F G .

(BCA) ZFR/5 2t
aaa TETAMTRFRSCHRE T, VX RAIEG 55 IR SR, AR ZAFIG TR R, 24 KSR
aa TETCAMERFIRSCHRE R, VPN RAE M5 IR SR8, ZARIZTFIRRR MmN, 324 KRR,
a FETAMBRER T, 0P SR G55 RS B8, B 5 ZARI G BRI, 52 K EHE.
bbb TETH AR IHE N, S0P RAEIE G55 B T — M, ARG HF ARSI MIER, HLA RS — .
bb TETAMRFRSCHRE T, VRN RARE 6 5 IR SIS, ARG TFIRRE MK, AR mEL S,
b TETCAMERFIRSCHE T, 2V RAZE 6 55 B RE 1 BRI T R iF AT, A XGRS .
cce TETCAMIRFIRSCHRE T, 2V RAIEA 55 BB IR EAR I T RIFI AT A%, B2 A
cc TETH AR IHE R, 2P RIEAR AR REEE RS, BARM R R A,
c TETCAMTRFIR LR, VPR A RE AR5

TE: [1]8% aaa 24, ccc BB UNUFEEHS, B MEMGHAT I, < fF SHATHOE, FoRmsmams R T A%, RIMAE Y. B
SEVEEMA L E ISR 55 KUY, AEANTE FEAN IR SRS DL R 0 H A SR SE T PPAl o R SRSCRFIRBUR BIBOR 9 1 S 32 D E A2,
X SV AR PR AL E L 55 < SN TR B o

AN AP Y 4

R T
AAA TR REED SRR, HEAR ARG, 352 .
AA SR RRSER S A, ZAFI ISR, 2RI
A VPR RSB I IEE, e 5) B A FIZ FERHI BN, 529 R
BBB LA RREEB S IS MY, ZAFIEIIRBMER, LR A,
BB VPR RSB S MM, ZARIZ IR SILR, AL AR,
B ST GRLEB 5 1R TR MR BLAF AL R, T4 MR TR
cce VPR RS 5 10J BTEHOBT RO HFORAE, 32 b
cc SR R AREEN S, LRT 2R
c ZIR R
FE: B AAA S COC KDL FAROUSN, 5 MRV A+, R ST, 2670 P G T A 4L,
L . S
AAA 0 AR, JEAA A RIS R BRI 1 I
AA R S, TR, {5 IR IRIE
A O A, BRI TR IR B AORN, {350 R
BBB Wi, SRS, (3R — AL,
BB WO A RS, SRR PRSI, 65 LR
B 2 P MR T R RO EOR, {50FF SR
cce O A P HRAT: L5588, 15 1) PR AR .
cc W ARERUE RS
c RSB
FE: B AAA B COC AR DLFAAUSN, 15 MRV A+, F ST, 2670 R G T A% 4L,
SRS &3
Al SR, ER R, AL
A2 AN BB, AR,
A3 TS, 45 AR N
B A B IBAE, AR AL
c FEAAT BRI, S
D AR

e A AME S AT ROR
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Hohike AEHCH 2R X ARH T AR BT R AT AT A 1R] 2 589 SOHOS 5 4%

M4 : 100010

. +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
MHE: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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