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873,671,000 2024 6 30
1,042,746,000 16.2%

5.8% 1,153,403,000 2024 6 30
1,224,550,000

8,332,000 2024 6 30
29,625,000

205,264,000 2024 6 30
184,457,000 11.3%
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2025 6 30 2024

6 30
2025 2024

306,018 382,584
371,475 353,308
140,730 245,565

13,759 18,669
41,689 42,620

873,671 1,042,746
(1,153,403) (1,224,550)

  

(279,732) (181,804)

(8,332) (29,625)
21,717

3,698 (8,115)
7,154 5,619

  

 
(255,495) (213,925)

(2,510) (5,509)
13,272 7,976

  

(244,733) (211,458)
39,469 27,001

  

(205,264) (184,457)
  

(41.10) (36.94)
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6 30
2025 2024

306,018 (103,785) 382,584 (43,979)
371,475 (35,620) 353,308 (28,513)
140,730 (60,830) 245,565 (4,687)

13,759 228 18,669 (28,094)
41,689 (2,509) 42,620 (15,572)

873,671 (202,516) 1,042,746 (120,845)
  

26,992 7,524
(79,971) (100,604)

  

 
 

(255,495) (213,925)
  

20.0% 306,018,000
2024 6 30 382,584,000 35.0%

103,785,000 2024 6 30
43,979,000

27.3% 197,174,000 2024 6
30 271,049,000 22.6%

2.4% 108,844,000 2024 6 30 111,535,000

5.1% 371,475,000 2024 6 30
353,308,000 35,620,000

2024 6 30 28,513,000
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42.7% 140,730,000 2024 6 30
245,565,000 60,830,000

2024 6 30 4,687,000

228,000 2024 6 30
28,094,000 8,332,000

2024 6 30 29,625,000

5

2024

2025 6 30
55.04% 2024 12 31 55.04%

2025 6 30

2025 6 30 2025 6 30
2,160,419,000 2024 12 31 2,130,672,000

144,640,000 2024
12 31 341,854,000 166,585,000

2024 12 31 148,670,000

2025 6 30
76.4% 2024 12 31 72.7%
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2025 6 30 2024 12 31

2025 6 30 1,000,000,000 1,000,000,000
1.00 499,365,950 2024 12 31 499,365,950

2024 12 31 2024
2017 2 7

2024

2025 6 30

2025 6 30 2,420 2024 12 31 2,535
500,962,000 2024 6 30 537,808,000
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Thaddeus Thomas Beczak
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www.hkexnews.hk
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2025 6 30
2024

  
2025 6 30

6 30
2025 2024

5 873,671 1,042,746

(975,075) (1,030,254)

(179,840) (192,976)

1,512 (1,320)

6 17,604 (38,811)

16,375 23,759

(9,742) (17,069)

(3,374) (6,329)

864 820
  

6 (258,005) (219,434)

7 13,272 7,976
  

(244,733) (211,458)
  

(205,264) (184,457)
(39,469) (27,001)

  

(244,733) (211,458)
  

9 (41.10) (36.94)
  

9 (41.10) (36.94)
  

21 36
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2025 6 30

6 30
2025 2024

(244,733) (211,458)

105,125 (96,270)
(524)

  

(140,132) (307,728)
  

(135,322) (251,446)
(4,810) (56,282)

  

(140,132) (307,728)
  

21 36



- 16 -

  
2025 6 30

2025
6 30

2024
12 31

10 11,417 10,123
629,123 558,154

11 529,829 529,460
12 1,240,407 1,207,880
13 19,069 20,485

33,604 31,793
41,305 43,439
34,830 34,141

107,915 97,954
  

2,647,499 2,533,429
  

14 508,188 581,192
165,945 163,202

4,240 4,106
19 5,965 5,437

2,559 990
10 167 261
15 210,643 405,875

460,152 120,428
7,141 7,639

1,700,267 2,010,244
  

3,065,267 3,299,374
  

5,712,766 5,832,803
  

21 36
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2025
6 30

2024
12 31

17 499,366 499,366
2,222,891 2,357,694

  

2,722,257 2,857,060
  

910,277 899,181
  

3,632,534 3,756,241
  

435,370 312,243
4,392

116,867 114,450
  

552,237 431,085
  

16 1,130,609 1,229,810
3,184

83,657 126,133
19 166,585 141,094

147,144 145,256
  

1,527,995 1,645,477
  

2,080,232 2,076,562
  

5,712,766 5,832,803
  

21 36
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2025 6 30

 

2025 1 1 499,366 173,353 197,717 1,394,845 (293,579) 39,792 845,566 899,181 3,756,241

(205,264) (39,469) (244,733)

70,466 34,659 105,125
 

(524) (524)
         

69,942 (205,264) (4,810) (140,132)
         

 19 19
 188 (188)

(1,067) (1,067)
519 16,954 17,473

         

188 519 (188) 15,906 16,425
         

2025 6 30 499,366 173,541 197,717 1,395,364 (223,637) 39,604 640,302 910,277 3,632,534
         



- 19 -

 

2024 1 1 499,366 172,521 197,454 1,394,845 (211,854) 40,624 1,098,434 979,058 4,170,448

(184,457) (27,001) (211,458)

(66,989) (29,281) (96,270)
         

(66,989) (184,457) (56,282) (307,728)
         

 1,535 1,535
 224 (224)

(900) (900)
         

224 (224) 635 635
         

2024 6 30 499,366 172,745 197,454 1,394,845 (278,843) 40,400 913,977 923,411 3,863,355
         

 

10% 50%

21 36
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2025 6 30

6 30
2025 2024

(98,833) (9,024)
16,375 23,759
(9,742) (17,069)
(3,002) (9,081)

  

(95,202) (11,415)
  

498 6,357
6,781 45,582

(335,154) (5,653)
(1,400) (1,963)

(31,981) (26,494)
(5,295) (3,621)

(993)
2,228 584

107
(832)

1,479
222

(146,219) (459,670)
349,856 383,505

  

(162,404) (59,672)
  

168,475
(95,569) (72,221)

(900)
(1,067)

  

(96,636) 95,354
  

(354,242) 24,267
2,010,244 1,549,059

44,265 (43,258)
  

1,700,267 1,530,068
  

21 36
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1 

Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-

1111, Cayman Islands

2025 8 15

2 

(a) 

2025 6 30

34

2024 12 31

(b) 

2024 12 31

(i) 

2025 1 1

21
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(ii) 2025 7 1

9
7

(1)

9
7

(1)

1
7

9
10
7

(1)

18 (2)

19 (2)

5
(2)

10
28

(3)

(1) 2026 1 1
(2) 2027 1 1
(3) 

3 

2024 12 31

4 

4.1 

2024 12 31

4.2 
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4.3 

• 1

• 1 2

• 3

2025 6 30

2 3

 66,003 66,003
 144,640 144,640

   

144,640 66,003 210,643
   

2024 12 31

2 3

 64,021 64,021

 341,854 341,854
   

341,854 64,021 405,875
   

2025 6 30

2024 6 30
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3 2025 6 30 2024 12 31

2025 1 1 64,021 64,021
(84) (84)

2,066 2,066
  

2025 6 30 66,003 66,003
  

2024 1 1 66,496 66,496

(257) (257)

(2,218) (2,218)
  

2024 12 31 64,021 64,021
  

4.4 

5 

(i)   

(a) 

(b) 

(ii)   

(iii)   

(iv)   

(v)   
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2025 6 30
 

 

197,174 108,844 306,018 371,475 140,730 13,759 41,689 873,671
c 26,887 26,887 (1,680) 14,654 1,740 (41,601)

         

197,174 135,731 332,905 371,475 139,050 28,413 43,429 (41,601) 873,671
         

14,270 14,270 73,261 87,531
197,174 94,574 291,748 298,214 140,730 2,139 41,689 774,520

11,620 11,620
         

197,174 108,844 306,018 371,475 140,730 13,759 41,689 873,671
         

(75,290) (28,495) (103,785) (35,620) (60,830) 228 (2,509) (202,516)
a 26,992
b (79,971)

 

 
(255,495)

864
(3,374)
13,272

 

(244,733)
39,469

 

(205,264)
 

(6,805) (7,391) (14,196) (3,134) (9,277) (6,761) (1,334) (34,702)
(4,748)

 

(39,450)
 

1 2,237 2,238 11,934 1,330 12 96 15,610
765

 

16,375
 

(11) (11) (1,082) (7,980) (383) (9,456)
(286)

 

(9,742)
 

(117) (117)
 

1,618 11 1,629
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2024 6 30
 

 

271,049 111,535 382,584 353,308 245,565 18,669 42,620 1,042,746
c 24,563 24,563 2,022 416 3,895 2,289 (33,185)

         

271,049 136,098 407,147 355,330 245,981 22,564 44,909 (33,185) 1,042,746
         

3 3 26,632 26,635
271,049 111,532 382,581 326,676 245,565 4,871 42,620 1,002,313

13,798 13,798
         

271,049 111,535 382,584 353,308 245,565 18,669 42,620 1,042,746
         

(10,517) (33,462) (43,979) (28,513) (4,687) (28,094) (15,572) (120,845)
a 7,524
b (100,604)

 

 
(213,925)

820
(6,329)
7,976

 

(211,458)
27,001

 

(184,457)
 

(5,641) (7,817) (13,458) (3,131) (10,816) (11,442) (3,391) (42,238)
(6,742)

 

(48,980)
 

2,325 2,325 20,463 605 50 142 23,585
174

 

23,759
 

(28) (28) (1,470) (11,713) (245) (13,456)
(3,613)

 

(17,069)
 

(844) (476) (1,320)
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(a) 

(b) 

 

 

 

 

 

 

(c) 

6 

6 30
2025 2024

500,962 537,808

 LED 3,057 1,301

(405) 282

39,450 48,980

63,497 64,312

4,106 4,970

2,870 5,700
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6 30
2025 2024

12 (8,332) (29,625)

3,698 (8,115)

1,479

287 4,367

457 4

a 21,717
(223) (6,921)

  

17,604 (38,811)
  

(a) 1

77.91%

7 

16.5% 2024 6 30 16.5%

6 30
2025 2024

 

 69 (358)

(13,341) (7,618)
  

(13,272) (7,976)
  

8 

2024 12 31

2025 6 30 2024 6 30
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9 

6 30
2025 2024

(205,264) (184,457)
  

499,366 499,366
  

(41.10) (36.94)
  

2025 6 30

2024 6 30

10 

2025
6 30

2024

12 31

10,384 13,568

5,295 6,631

(4,106) (9,741)

11 (74)
  

11,584 10,384

 (167) (261)
  

11,417 10,123
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11 

2025
6 30

2024

12 31

529,460 597,219

31,981 38,687

(1,822) (1,698)

(39,450) (92,554)

(2,622)
12,282 (12,194)

  

a 529,829 529,460
  

(a) 2025 6 30 10,000

18,136,000 2024 12 31 18,486,000 2025 6 30 30,848,000

2024 12 31 30,848,000 18,136,000 2024 12 31

18,486,000 2025 6 30 8,500

(b) 2025 6 30 LED

12 

2025
6 30

2024

12 31

1,207,880 1,325,872

993
(8,332) (74,926)

39,866 (43,066)
  

1,240,407 1,207,880
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13 

2025
6 30

2024

12 31

20,485 29,985

1,400 3,462

(255) (360)

(2,870) (8,908)

(3,239)

309 (455)
  

a 19,069 20,485
  

(a) 

14 

2025
6 30

2024

12 31

618,302 694,566

(110,114) (113,374)
  

508,188 581,192
  

30 180
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2025 6 30

2025
6 30

2024

12 31

0 30 120,435 194,415

31 60 82,758 100,378

61 90 62,952 82,400

91 120 59,647 64,712

120 292,510 252,661
  

618,302 694,566

(110,114) (113,374)
  

508,188 581,192
  

2025 6 30 117,000 2024 6

30 1,320,000

2025 6 30 1,629,000 2024 6 30

15 

2025
6 30

2024

12 31

66,003 64,021

144,640 341,854
  

210,643 405,875
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16 

2025
6 30

2024

12 31

249,645 244,269

709,861 824,636

171,103 160,905
  

1,130,609 1,229,810

(22,209) (12,676)
  

1,108,400 1,217,134
  

2025 6 30

2025
6 30

2024

12 31

0 30 72,166 142,909

31 60 4,299 7,146

61 90 10,530 7,124

91 120 10,711 5,468

120 151,939 81,622
  

249,645 244,269
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17 

2025 6 30 2024 12 31

1.00 1,000,000,000 1,000,000 1,000,000,000 1,000,000
    

1 1 499,365,950 499,366 4,993,659,500 499,366

(4,494,293,550)
    

6 30 12 31 499,365,950 499,366 499,365,950 499,366
    

18 

2025 6 30

2025
6 30

2024

12 31

8,316 6,144
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19 

(i) 24   

6 30
2025 2024

a, b 2,587 2,087

a, c 1,843

a, d 4,130 7,262

iii 7,073 7,416
  

(a) 

19.68%

(b) 

(c) 

(d) 

(ii) 19(i)

2025
6 30

2024

12 31

5,965 5,437

(166,585) (141,094)
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(iii) 

6 30
2025 2024

5,069 5,418

1,412 1,412

592 586
  

7,073 7,416
  

 
 
 
 

2025 8 15

Thaddeus Thomas Beczak


