ARSETT AU RSN A BR A7) 2025 IR AIVEBCSERUI TR () 2

WEZRTRIAR : FLR RS HL AR 301338

GCKG

RETIEBYLR G A BRA A
2025 FFRHIEREZBRITR] (ER) HE

—OZ=HFENH



RETIUSREILRAR A PR A F] 2025 AFBREIER SRR (F% 2
=
AN R ERES . WHS SR PRAIEAR T & A N A s, i
BRASERE, WA BRI, RS e E KR




ARFETTHURRE AL (0 A7 BR 24 7] 2025 SEBRIE I S2a iR (FEZ8) 422

ReAR R

= CRZETTIUS ARSI A G B 2 7] 2025 AR R B S WUah &I (FE%) )
HARSET IR B IR AR CLURfRIFR “BUSASHL” “aw” 8 “ARAw ")
s (e NRILFEARRE) (P NRIEMERESRE) i 2w BB
EEIME)  CRYINETF A 5 Br@ME AR SR BT (ERIINESR2E 5 Br bR
WAR HREERESE 15— 50 8) MHAA AR TBEA. etk
A, AR Anm R S5 RBE HIT .

o USRI 2025 A FR IV BCEE R TR CBURfRIRR <A ERI D SR
B il O 28— PR P B 52 o JB 2 RAUF A 2 =) TR B R 5 € 1) RAT HIAS 2
AN BT A B 38 B BEER A/ BN — i B AR A m) N T A B8 BB o

FEE AP RISE T 26 IR R, AR A R & 2 A A & 2k )a
FEHJEIIN DA T SRS A 7] A Il ISR, 58 ISR AR RS
S5 A IR STE A ) IRYI I 2 mBEAT B0 . FEWUBINT GARAR 10 BRI 5 22 VA i
B RAEAE R F AR, H EIRBRFI MR AR AL TR

%5

= AW U RO TR SR R R R SRR 58.65 TR, 40 AT
Jalit ) B 5 A H 2 W A S8 10,640.00 F3 B 0.55% . AR T N — IR MERR
T, TR

BB TR A H 2 5] A5 E A SOH P BRAUEURh TH B K& 1
P IR T S S B8R T AR I A ] IR A SV 20% o AR TR TR H AT AT — 24 B B
M4 A RO A B AR v RIS 1) 2 B R SRR R R 2w A
ST 1%

VU ABhTHRIPE K R 38E 69 N, ALHE A E] A S AU TR TE
NFMERESE BN R ZOERN G, AL S SO E )
M FRIRE ST A AR 5% BB B R Bk PR i) N S LA . SCRE
T LR AME B T



ARZE T U FENLIR A A IR A 5] 2025 4R PRBIVE IR EE WA THR] (FE50) FH2E

v AP PR SR 9 T O 33.19 JU/i . AEASBIAN T RIEE SR 2

2 H R R I A R E R 5 A 8 Bl e, 5 A w R A BEAS AR

BERA S IRIEIERLA] L BERYval . ke POk S 3 e, IRATE R 9%
T AR RIS 2 25 R AR AR D T (A L )

N~ AR TR B RAYI D B PR I SR A T H Ak 2 SR X BRI B BR 4
P SR Al g B E R AR R H ik, SR AN 60 S

o AT TR T B BR R AR R T H R 36 N H A IEE, %
AV B Ee 1 23318 50% 50%.

AT 3% T B BRBPE R SR 1 2 F R DL S5 1% A AR N R PR

e Rt
9 )&
HFrE (Am) fi & A8 (An)
FE-NEEW | 2025 FEEFNEAKT 11,500 576 | 2025 44 FIEAKT 10,000 776
sy | 2025 R 2026 SERTHFARRAME | 2025 4 & 2026 4 Rt AR AME
B ” T 24,725 i TG F 22,000 /i 7t
B VR EL b 25 5E B EE A5 Xt A e kA
A>Am X=100%
VR SRR 5E Al _ono
FEw (A) An<A<Am X=80%
A<<An X=0

v bR YRRNE” feLw AR T BT A E R AR IR AR, (E 5 BR AR M e T
DT RI BEA0 SZAST B S R BB E T AR

I\ AFIAAEAE BT A R RGN E B IMEY E BIAS 24T IRALHURN 1
LRI TE

()L — N SUHEEM 21k gE M 2 m B e & e ok
R W T

(D) IE— NS VHE R S Hs Wi R a2 B B A e = LB
RN B L) S TR

(=) bWk 36 MAANEIE REZEEEM. (AFFERE) A&
AT RE B TS TE 5

N\




JR SR LR R BLIR 4 B 4 ) 2025 4FIRBIPE ISR ) (R%0)
VYD TEHE A E G SEAT BB i 5

(1) ERER S E AR

Tus AU TR RBUR N RAAEAE R 2w AU & B %) FLE A
1Bl B LA T 1 -

(—) &l 12 D H WHEIESRAE 5 Bl € AN E 5 Nk

(=) &l 12 > H WA ERIE 2 SR U E AN IE 24 Nk

(=) 5l 12 43 A B B RS AT et b I M 2 S R A LA AT BY
Kb 311 B R T 37 A5 N $6 it

() BA (ARRNE) ERAGHEEARESE, mBEHAAEER:

(1) FEEMRE NG Z 5 BT 2w B ;

() AR 28 AR I o

+o BURAEHLAE . A2 T AT EUIRT GARA BT IR ECE A PR A bY
A UL AR A 55 5t B, B AR A AR

T PR LA AU TR AR OGS B G S A R R IR
PRI B BB -

0 AEhTHRI BEUI R A s mIPME B SO A R AR E
RSP PERRIR B IR, SRS TR BT At 2 HE 1, B R b
2 [ SAE B S i A AE R AR C B R SR sl FORB N 5, #
A R BTERAS  4 A 2R 38 A 7

= A TR S 2 B R 2R e SR A T RS

T AR RIZ AR B RS HBOEE E, AFPRAE 60 HA (A3R#%
B 2610, AR OBt 5D FAH R RILE H T HF 2 Ui G T8 JF
TN T EMRREF . AFRAEAE 60 HAN SR EIRTAER), 24 & # A gE
SERMRN, IFE S LIRS R TR . AR R m BB E B D)
CARIRIEZFAZ 3 Freblbak B A= B E TR 15— 358 ) e 2w
AFHR A TR AN TSR 60 H N



ARFETTHURRE AL (0 A7 BR 24 7] 2025 SEBRIE I S2a iR (FEZ8) 422

A AT RI B SE A & T HOA B R A AN B TR A



AR e T U FE LA A PR A 7] 2025 SEFRIIVEBEZ B iHR] (FL5) %

H =%
FEHH crrcimcancincmnssssississsssssssssssssssssssssssstasssssssssssssssssssssas s sass s bR bR bR bR 1
BETHRTR ceoreeeserenmmssensascssssssssssessassessssssssssesssssesssssessssssssssesssssessasssssssesssssassssssssssssssssesssssssss 2
B EE B M cuvvrrrrrrrrsesnsessssessssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssasassssasssssssssasssssnns 7
B ABUTN TR E B covrereeereensssesssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 8
B2 AP R I covveoereerrressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 9
HIUE BORIXT B AT E ARIBFITEE covvveeesneserrresssssssssssssssssssssssssssssssssssssssssssssssssnss 10
EHE ARFNH RN AT covneoeeernnmmmenecenmesmmmnseessssmassnssessssssssssssssssassnaes 12
BAE BRIX R4 BRI HBZEITTEIEL coorerrrrrrssnnensssssssssnsssssssssssssssssssssssesssens 13
BT AR RINERY. BFH. HERHNZEEH s 14
HNE FRBIERZE AR TG BT TE TTIR covvrmnrrceresmmmssssessssmmsssssssssasssnsssssssaassnssees 16
BHE BB ZE AR T B IRB R coeeeeeeemersecnmemmssecnssssmssesssssssssssssssssassnces 17
FHE AR T BEIT IETITEIE oovrresreerersssssssssssssssssssssssssssssssssssssssssssssssssses 22
Ft B RHEBERIATHEIE coooeceeeeeessssessesssssssssssssssssssssssssssssssssssssssssssssssssssses 25
B8 APETRIEE. BF. ABRZRE. LIEBRF s 28
BT PRI coeeeeeceeeeeeeececensnsesecsenessasesssessnsasassssssssssasssssassssssassssssssssssnssssssssssasasnsasess 32



ARFETTHURRE AL (0 A7 BR 24 7] 2025 SEBRIE I S2a iR (FEZ8) 422

B—E BX

PAURRIE IR R U, RSO BRI 5 X

B I

BXHE

E/NSININCTN

URAE L

AREETH RS REHLIB 3 A7 BR 2 7]

At

e L R BURL 5 77 L& 7] 2025 47 HRIPERR
e

IR A A 252

7N

5 RPR A R A

FE G AP R T A AF IR B, A2 2 AR
IS d 2 A5 70 YR A F B AL A A 8 7] JB 5

Bl %

L IRASH TR E , SRAF PR AR R S 2 7] v
AN O ER A G

T H

O3 TR R A% T BRI P 2 K H Y, %25 H
WANAE 5 H

BTk

o) [E) BT B45 T BR A P BB S I TR e 1
JS BRAS 8 m i A A 4

&

Bohxs Gl R R sk A A, BT A FPRRER S
RN RIS AT

)& H

Bohxs Gl AR ST R, PR SR IE
H, AN 5 H

VA %A

AR TR BT BESL 1T, BN GON RIS Bl A 5
FIT 75 5 2 3R 2 2% A

120

I B A e S T b 2 U T SRR 1 B )
P S 4 P VA s A R R A H Uk

e R ERES

NAEHRZHMEERE A=

oM 4

T ENES SR =

UEFF 2 5 i

RINIESRAZ 5 Fe

HFilaiHAwE

S S IL A IR SUE 2 "R 2 7

(ONiIRF )

(e NRIEANE 2 775D

CIEZ#2)

(rpfe N RSEAE 2%

CERLIMED

(s NSNS KB VAR

(B WP

CRDIRIE S5 5 Fir GV AR e 252 L vy B U )

CHMIE R

CHRYINE %22 5 B AR - A B R T
51 B——k )

(A ERED

CRZETT IS RSN UL A7 PR 22 7] Z A% )

(A B E BINED

CIRZETT IR A AL 3 A FR 2 7] 2025 SRFR 1 4
B S TR S it 2% A B D

Ju/JI78

NRMIE/Fie, e NRIAE € 61 M AL




RSEATILH R UL G LA ) 2025 EBRRIHE I SEMU ) (i) i
BE FBEITHRIFEK

WA cini 7 ok /A RPN = BLEE Y AP < VAN (€32 /AN e &7 7 ESZ Ll B 1
B RS N AL OERN SRR A Q& 1, A R T 0 B EER 71
ANV AZ D 5E S T, B RMR R . AR AR D EIBN =J7 Flas 45 & 18—k, &
JiIRRIGE A~ A BRI R BT 7] R e Al AN 2278 A AR SEEL, (R 7800 PRI
F AR A 2 AT SN, F IR 5 2O S R, AR (A RHE) GIESRE) (7
HANEY CEMND (AR ERE) S5, TBOEM. eSO
L AnmERE) BIRE, ~wHE 7 A TR




ARFETTHURRE AL (0 A7 BR 24 7] 2025 SEBRIE I S2a iR (FEZ8) 422

B=F ARRTHRINE RN

— RARKSAEN AR B I, 515 B WA AR I 1 S
ARG RNIZ 1 o B AR K2 A LAAE JLAS B 908 B A 45 AR Al T Sl S 195 40 B 42 A
HIRIM.

T EHES ARG PATE ELR, SORARER TR S . S
T RHNZ A 2 5 ST REAT AR TR, HRA A E RS H I EHE
B AR RS, A AR K S, HRE I AR K S R B P A )
THRIA ST Cr R F2IEBOY, FEW & FH SRS RS 52
REEHR .

= HHESRAF R EN, EHE AR TR S AR T 2w
RIFFEE R R T AFAE B E A m] R B R M am B AR BN HHERN
2 AT R BRI B4 B AT H A% IR AR TR A S A AT A A ORI
L ATEUEI B SCUFIIE 25 32 5 B lk 25 J0M 04T 1 B

PO 2 W i AR K o BB AP 1) 2 i el Ja o HLd AT A B, 5 I
RARHF 2 EFE R RN, WH N AR & OE 2 S AR T2
mlMRFEERJE, RN AR H A 7 ke m s B KR E .

iy 2 FEHE RO A AT, B = T s RS A Ak
ST R FE R PR I, S NSRRI ML 45w AUl 5
Blat SA TR ZHAA 225, FWR RS TR AFEFEREEY, HHES
CHBURINS RO AR W2 R R IR =

N~ VR BAEAT AL R AT, B D3 2 R Ul X AT A et 2 ot
IR HEF SRR, HHESN R HE L.



RS TITLH R DR A 7 2025 SEBRBIHE IR SUMUI R (S0 Ji
SBIUE BUR S HIH KGR TE E
=~ BURIX R E KPR
(=) WURIR B E R

AP RIBN GARYE (A RNE)  GiEFRE)  CERME) Rty
(B ETRRE) SA RS TEBEEN, BVETE SR (AR ERED) RIS
E, G A E]SEBRE BUIMTRA AE .

(=) Baloxs R € B IR SR 35

AFh RO RO A FHEIR I S JUE BN 5 O BER N By e XA
EAB RIS RIEE N 1, TR A 2 e R, JFa s F i FES
S E o

WS SR E RS 5 SEREA R TR B AR B 7S A SR R AN
UESFAZ 53 WA S E [ 25K

—. B RKEE

B RIPE A BT G 31t 69 N, (HA R ELE 2024 412 A 31 HR L
ME1,137 N 6.07%, -

I, EREENGR;
2. DA

PAESI S, AUAEIRORILIES (SMaES) | WF. st
FEA AT 5% A BBy IO 2R sk Bl N S L BE AR . SCBE T AR AN B3 1
AP B Gorb, ARl UE BN LA~ m EHE SR FTE Bl
X GIAHEAR BT IR ZIAAN 5 2 7] A 7r A w B AT A w2 5T
I CE Y R

= NRERONABUR T RIBRIR R K 1B

(—) &l 12 D H WHEIESRAE 5 Bl € A E 5 Nk

(=) &l 12 > H WA ERIE 2 SR B E AN IE 24 Nk

10



JR SR LR R BLIR 4 B 4 ) 2025 4FIRBIPE ISR ) (R%0)
(=) Hlr 12 A 3 W IR EIGE RS AT i B R 2 S IR LA AT
Kb T Bl R HTIT S 28 N f it

(V) BA (AFNE) EMABHAEARESE. SR AN RGN,
(F0) EEEIIE S 2 5 B A | BG4 5
(73) R EIE 200 58 1 HA S T

AR TR SRR T, B R L ARSI R, AR 2R
S5 RIBON, HE VR R HIVEBER A AR, CIRIE MR J& K
BRAIVEBEE AR, THER AR

DO BUBhR R SE

() AFEF2HCEL ARG, 2w R I8 2w Rl s HAl g
18, AR NI AR S A AIRSS, AR IA T 10 Ko

(=) AR RIS EAN R BT E I, T ARER. 27
FERAR R 2 B WA B TH R T 5 H 3¢ 28 T 20 BUnont 4% e % S on i it
RIdi . 280wl HH BB R4 IR 28 2 7] I FH A% 5

11



RSEMTILR R LR 6 24 ) 2025 EBRRIHE I SEMUR R (H0) i
BRE ABEITHRIR B IR 1E L
— ABURTHRIE H R T

APl TSR B 2O B SRR A T i SR
T AEURH TR AR B AR B B R SRR K AR

A TR R BRSO SRR 2 ] AU R E R AT IR AR AR T A
P B e B S AN/ B — T B R A A RN R T A B @ R SR

=, ARER RIS A s KB K o 2 B e AR Ee A

AR AL I52 T B0 o 5 PR ) PR B SE R 58.65 Fif, £ b AN ah iR
RN H s\ A LS 10,640.00 T3 &) 0.55% . AR T AN—IRMER T, TCTHE

=

o

BEARFTHRIF R AT H, 2w A ZOW A KGN TR BT K s
RIS B R T AR A R R AR B 20% o AN THRI AT e — 22 Ul Godid
S AEAT YA B BBl T Rl SR ) 2 ) i S S B R e 2 ] A S A
1%

12



ARSE YU FE AL A PR A 7] 2025 FEFREIVEBER B TR (5 fig %

— BRI 545 B R T AN 28 0 B L

BNE WURIXT R A B AR A 28 0 B 1R L

RBMBERR | HREAERIE | SERERERIE

44 P& FIERESRE (7 | RUELSPNER | EAMEKRER
[i}'9) BB e
XS e Bl M3 11.00 18.76% 0.10%
T it e 6.00 10.23% 0.06%
BOHEARNR (67 M) 41.65 71.01% 0.39%
&t 58.65 100.00% 0.55%

E: ERBPES G S S MBI A R B 2R, AU EH I EE RIS T
NG ¢

—. MRUHA

IR AR AR — 44 U S i 4 AR A RO N BB T R SR A o ) i
S B R A A AR RE 1%, A A I EA SOH AN B RBGE I RI BT K
(R P 22 R B A A B B A BV 20%.0 Sah st R AN A B R B IR 3T 3k
BRI, HEFSNR T HE AN,

13



ARSETT AU FEHUB AT BR 22 7] 2025 SRR IIPEBCEBUIN TR (%) fE
BLE FBETTRINAERS. #FH. HEZHMNEEH

— A HRIH O

A TR A Y1 B BR 1 i SR T I A e R AR (1 BIR 1 42 Pl 5
GBI JE BRI R H Ik, AR 60 H .

— BB HRIKER T H

AR AR B R ERGEE G, A FRAE 60 HA (A 3R 561
(K1, MR RItIE RS FM R HE AT HEF 2 AU S T8, IF 58 i &
SEAHRIEFF . A FRAELE 60 H A TE IR TARRY, B 25 K I 4 i AN BE 57 B S A
HFESZ AR . RYE CEHINE) (BERRERRE) e am A H8iR
B 2 R 3 TR AN THERLAE 60 HT N

BT BEARB TR 2 A F R K8 WU )5 A R HFRHE, K THL
NS oy H L 25 HRE BLE R e /) B9 ARRE 5 B, 27 HIGE 255 15—
Aoy H O HE .

= AR D) ZHE

AP R T (R H B SR B 3% T HOEE 36 AN A J5 . HLAE SRl x G 2 A M
A& AT Ja ta 20 LBl A e, VA H A AU AR BT RIA ROR A RIAE S H B
FEARIEHE ATBUEM. BRI SR AR EF . SPUE BN 5L AN m] IR
A7 BRI S TE] 9 A1 )

MAFER WREBEN LR QB 5 AR X AL IR R 5
B AR AR IR CERAT N, WHZ I IEFRIR) X RE2RAZ 5 A B & Jm — BT
Z HERHEIR 6 /4> U & FL R A P A 52

FEARBIN T RIFA RN, R (AF%E) GEFHE) SRR, TEEM.
MVETESCAEAN (] ERE) ot B IIR) A e A 124, IRl R A&
BR A B ZE I BB AT S EEUE I (AR GIEFRED) SFAHIEE. R, et
SAEAN (R FIERE) BIRE o

R 1) B 52 ) U e 2 R G R R s -

AR VAR [A] JHJ& tL il
H BRI SFR T H R 36 MHEREAN LS HiEE
F— AR B ) P i 54 T HEE 48 S H W R R — N2 5 H 4 50%
Hik

14




ARSE YU FE AL A PR A 7] 2025 FEFREIVEBER B TR (5 fig %

HRHMERFER THE 48 MHERNE NS HER
AR PR il PE i 5245 7 HEE 60 N A WK e — M H 2 50%
H ik

£ _EIR 25 JI 18] A U 2 PR R s PR A VE IS, AR & B 3E 2 N A
H 23 ] F2 ARl v R R E A IR R 2K

FES & PR A SR A S A e 2 w58 — 7 B A2 T 2% P P R 2 i 52 0
IEE =

. Bl it Rl I2 &5

W R A TR PRI A FI IR AR ERLE, I (A Fik)  GESR
IR SRR ATEOEM. BB (AR ERE) T, BARARLR:

() B GO~ F EHMEHE N AW, A6 52 AR P AE
Wi a N A A, BRIy AR I H i iF 2w B G S 0 25%, AR ESIR
AN, MMEFAEEFT A AL =7 B .

() B GN AR ESR. SPEEN GRS OB 7, KR
AR RAFIBERAETING 6 MHASZH, BEEASHE 6 NMHNIEN, HILHA
Wt A AT A, A ml RS2 Rl m L pr A i e .

(=) EARBITHRIBARHA, W) (AFE)  GEFFE) MRS 1T
BEEM VAR SCIEAN (A ERE) ot o ml sE AR 08 BN 53R Bty S 1k 1Y
A RIE R T AR, MK HR )Pt G e ik FL 355 3 1 28 =] i A B =4 AR LR I 75
FREEURN (AFRE)  GIEFRE) SEMSGER. AL BREMESC M (o m &)
HIRLE -

15




IRSETH U KL A AT R 24 7] 2025 4R FRHIVEREZZ B i) (FE5) 2

BINE REIEBRE IR T KR E 7%
— FREIVERR IR T O

AP TR R B S SR 9 T A ORI 33.19 T, BRIV 4% T AR AR R AR
PRI, BB ST LARE 33.19 TR RS I SE A w ISR

= FREIER R K TR 08 2 T

APl TR BR A R BB SR A 3% T IS AMR T SR SR e, HAME T R A4

) ARBh R FERAATE 14385 B A R R 5 1) 50%, EER
33.19 Jt;

() AR THRIFE R AART 120 N2 5 H A m R 5 ¥ 50%,
% 22.06 7T

16



ARSE YU FE AL A PR A 7] 2025 FEFREIVEBER B TR (5 fig %

BAE REERENRTEREXMF
—. FREMERRE R TR

HAA LRI L T AR, 2w 7 Al A R F IRGITERSE s 2, &
NIUE AT 2R ARIE L, WIASGETASEURIAT R I% T IR TR R o

(—) AFPREAWN ME—1EE:
I I — DRI 55 S v S SO = v R A E R B ik oR

Hl

v BAL AR TR S5 R A BB S R0E M S T R S e B e AR
FE4=F

E
gt
=+

3. EmWJRHIL 36 A WHBLE RIEGEEEN. (AR ERE) - ATHREHT
A 7> B B 15 1 5

4o VEEHE I E A S SAT AL ) 5
5. I ENER 2 A E 1 HARE I .
(2D B R AR K E AR 15
i 12 A H ABIESR A 53 Bk e 9 ANid = N i s
2 filt 12 A H AR EUE R 2 A IR AL A E 9 ANE =24 Nk

3. fdl 12 A H W R E R H S AT J i BEIE 2 S R HE LR AT AL 11 B
BRSNS it

4. BA AnFRE) MUEMAHEAFESR . S EEA RIEBN;
5. FEHEMME NG S 5 B2 = BB 1

6~ H R 2 DA E I HAR TS I

— FREIEBRE KRB &M

VA1 Je T PRI A2 T A 26 IS Bt SRR AR A R A 1R B 52 5 R UL

17



JR ST LR R BLIR 04 B 4 ) 2025 4F IRBIPEIC SR &) (W50 i
(=) AnalREAEN ME—1FIE:

I B — DR 55 S v S A 2 vF I R A 5 R LB TR &R
LI AR

2+ HL AR 5 A BT M 2 vH I RS R e AR

A E TR

3. EREAE 36 N A B R B, (AR R | ATFREET
S 43 S 7

4y IEHRE I E S IAT B Y 5
5. T ERER 20 E 1 HABE .

NEIREEIRE (—) FMEHHZ 0, BUibx ZARGEAEh -l Sk H
R VR R FIVEBCREAS R, JFRIR AR

(=) WU AR KA MME— 1
v 55l 12 A H WHGIETR 58 5 FITA e 9 ANE 25 Nk
2. fil 12 A A b BRI 2 A IR AU A E AN 24 N ik

3. A 12 AN A PR ESEE AT A4 b IR & SR AU AT B 111 51
BRI 5N S Mt

4. BA AnFhRE) MUEMAHEA R ESR . SR EEA RIEEN;
5. NEZEMIEASE S 5 B A = B ;
6~ H R 2 DA E I HARTE I o

R WO RMBLEREE () FMEHRELZ 1, AFBER RS 5AH
THRIBIBR, B GARYE AU T ) SR AE i R VA e B IR M B SR AR U
FFARR R

(=) B RV R A o AR B A PR ZEK -
PN G SR B A AR A PR IR ER A, 2 A2 36 1 H DL AR UBIIR .

18



ARFETTIURAE N A AT BR 2 7 2025 A BRAPEBEEEHR TR (FE%) i 2

(MU 2 =] R R S5 EOK

AP THRIAE 2025 52026 SE 2 THE R, 204 BEX 2 7 KDL SR AR AT 5 4%
LA 2NV 5175 1% B s A F i ihxt G 25 B M VA g 26 AF 22— o RS THRI 352 7 1) PR 1
PERR ZE (0 A F] R T IS5 A% B AR W R R s

VRV

L7 EiEL

HArE (Am)

fin {8 (An)

FHAEM

2025 FFiFAEAME T 11,500 J37G

2025 FHFEAKT 10,000 J37T

2025 4F % 2026 = R iHFFITEAME T

2025 % 2026 4= R FEAME

5N {
- IR 24,725 JiJG F 22,000 it
X VRl D Mk G 5E Rl EE 5] XF N U J B A1)
A>Am X=100%
S S B
VR S R 58 R AN A<Am X—80%
(A)
A<<An X=0

R

piit

e B rAlE T SR TR R T T A RBCR A, ESIERA IR L E
Rl 6 s A S A B FH R RO BB v S Hf

VBN, 2w D9 2 & SR RN R RS, AR HERA, 2
m] N BT ARIE B EIRA SEEZARR Al A, P il GO0 N 25 % 2
RV J& I PR IPE B AR T8, JFRR R 35 A FlER| B S5 - bR 1
fu BB, > ) JE A A B Db 25 5€ B LG 5] i g N2 B U1 Jes R 4B, o e UH1 Jes B 78 o
P BUH AR, IR R AL

() Flb = i i)k S5 1% 2R

FAV BRI SR R 2 AT g R VR ACE, RS TR b
FE RN S5 A% T bR 58 R OUEE B, AR 25 F b B S i (1 b B 58 B 0 v LA AT U
JREEB,  FLARY S % BRI 2 =] 5 25 Sl s i oot R 28 BUAHSG B R AT

(D) R A NZ H I SUCE % EK -

B B NI T S8 ARG 2> 7] N R G5 I AR SRl L St o Bl aet 51
MNERVF S RN A7 “B” “C” “D” WUAEES, X EAN AR 1S
B~ HroR

19



ARSE YU FE AL A PR A 7] 2025 FEFREIVEBER B TR (5 fig %

EN%ER A B C D

NENTIEN ] 100% 80% 50% 0%

FERFNESTH ARE R ITETSE T, SR R 25 5 bR VA s R R A R R AR =1
N AT R A e (1 BIR 1428 P 52 A X2 ) 2 T L B X Lk o = i U s L A X
AN NJZ T & EL

PR B2 1% 24 5 ML AR AN N R T SUCE A% S5 A AN RE VT R B g 58 42 VIR
IR TR ER 2 R R R R

AP TR BB N E KIS (A RBREEINE) UL (BRAITEBER 3 T 0
WAL AT
=, ATNSE R ER AN, SEENH

AT EBNEE SRS TR 57 A RBOR SR RS . AR ([
RAEFATIIEY  (GB/T4754-2017) , AwlFET “C35 TRHR&HEL” . A
H E OSBRI R SRR BRI A &, 2023 RS
P& T BT A w AR AN 5,257.71 376, [RIEL T FE 58.63%, %52 Ry 2 i t
TRECR FEA R EN. BFELAEIC. ik, ARBICRHZ B2, IR
T2 AR X A FNE SRR, B Bt sk S IS B 4 TP A3 2I50HIE, 2024 4F
AFEISEBUAJE T B A S R FE 7,051.62 57T, [FIHEK 34.12%. KRN T
AL TR E AT, BFE SMT [A132 2= SRS SRS K 2 i
I o

TELGEH R ENGTTIAEE . AT R RIRGL. Tip5a g G A Ji b Gor 2
F AR 1 R AR M S IR R Al b, Rt A B TS S e A St R s
i, A ZHENESS % HAME R B E N 2025 E15FEAME T 11,500 /376, 2025 4F
2026 F B ANEAME T 24,725 T30, ZiEbR s T A w] 2024 FH)E T B A A
AR, et ELE R F I B S A B B R IR Ty, 75 400 TR
AT TEBRAN 2 PE IS B HEWL T b 525 A% AR bR Pk P AN o] S P o 12 dAn —
JITE B TR I A ] 5e 4 Be 71 LA A LI TAER U, S — 5T, REREEAH
KRR RIRHETT ), Fag &8 HARMISEI.

20




ARSETT AU FEHUB AT BR 22 7] 2025 SRR IIPEBCEBUIN TR (%) fE

bRl R L SE RS, A FIR R A NZ I BE B ZER, %

SRR I B RE BR A B 52 1 s B AT 26 E o BBAh, ABUh TRl 0l e E T 36 S

A48 A H ISR, LR AL RS IIIREOR, Trag it e, AR seil
KO EGEE -

g5 b, AW AR R B ST SREVERATRAETE, B IEIRIE
HA RIFHIREATEN G EYE, RIS S BH A RBOR, GEW L 24U
RIS H 1

21



RSEHTILH B VLI 0 L6 ) 2025 4EIRURIHE I SEMOR R (0 i
BTE ABETHRI AR ENEF
— PR R KRR T

i AE AR R 2 A 4 24 I Z il R A A R o e e B o U R B e
], AFABEARABEIGEA, IRIEBEEAA . RS 4 i S,
X R 1k AR S R AT AR B R B o IR T

(—) BARAREERBA . TR LR, 24540
Q=QoX(1+n)

Horr: Qo AT AT BR AL AR n AR AR ARG A JRIE K
M, RERAM SR (AR RSN . R R S i) B SR8
Q T B i I R A P P 2 B

() 4Ry
Q:Q()XII

Forpre Qo NTAERTHIFR A VR BRI n B Lbs] (RN 1 BRI 2 4
N ffeER) s Q JiFEE R IR Hil M i SRR .

(=) Hchx
Q=QoXPi X(1+n)/(P1+P2Xn)

Forr: Qo Jy i Al it PR A 1 i SR AR Py OB D H 2 B s Pa W ICIE
A% n BRI LB CEIVEC A A B0 S BE AT & ] AT EE B 5 Q NIR% A
PRI R 1 1 s S

() Kk

DR R ARG RO OU R, BREIVERZR 3 TR AME IR .

22



AR5 TR AT BB 05 £ R A 7 2025 4EIRFITEREWOR IR (50 s
= IREBIERFER T KR

HAEA BN TR FE S5 2 H 2R B SRR AR R ) A B 52 58 A s A0
6], AFEHERABIEIBA . IRIEEZLAAN] . IERIRE . Fiffe. B ek 845
WL, LY PR R SRR P AR HEAT AL A TR . R B TTR T

(—) BEARNRFEIBA . IRERELH] BESH
P=Po+(1+n)

b Po NIHEERT IR FAHE s n BB BEA QR IREAS . IRIEBER LA
PR R LA (RIAEB SR e . IE IR dl Ja NI i SR D) P ONIR R
Ja B3 T A A% o

() 4ip%
P=Py=+n

Horpe Po AAEEATIE TR n N4Eie b (RN 1 B RS ML SR 400 n I
5D P ONREE IR T

(=) Fchx
P=Po X (P1+P2Xn)/[P1 X(1+n)]

Hdr: Po NIRRT TAKS: PONIRBUEC H M B P NECHAN # ;
n NSRRI EE ] CRIPEC A A A% B S B AT A B IR I EE ) 5 PR E R T
ko

(P IRE
P:Po -V

Horb: Po NIREATAOER T 408 s V ONEEREGIRE A POIREE G I T
ZYRB VRS, P AR 24 ] B SR S T A

() %

NAFERAER SO ITE DL, BREIVEBCEE 5 T s AR

23



AR5 TR AT BB 05 £ R A 7 2025 4EIRFITEREWOR IR (50 s
=\ AR RIARKER

DRV BR K 2 AL 2 7] e AR ANl 1 ) B 51 B £ D K] i 8 R A 1 e 22
RTHERNZ T HFERYE LR R RGBSR TR L T )e .
LIS 2 i T FI X B o 2w SRS HT ST Post iR R B A S CEELR
) (amERE) AAE TR RLE R L.

24



RSEHTILH B VLI 0 L6 ) 2025 4EIRURIHE I SEMOR R (0 i
B—& REMERENSTTHEE

LRI BB 2 1R OBty SO R S0 —— 42 T BR AP IR ) 19 S B g »
55 SRR MR SR (0 AR SAS B S IR BCEE IR A& se (BT . ARIETBGE (4
AW THENES 11 5 ——Betn 32D A (b o T HE N 28 22 5 ——<@ il T B A A
THED) BRSO, 2 "lRE VR H AT B iR H o, AR Sl IS i el A
JENEAL S W BHE bR RGO JESE ., B IETU AT VR B BR H VR AU
FFHE IR PR PE B 23 T H K2 SCUMEL R 2 S IR R 55 T A O A 3l A B
VNN AT

—. SiHAEE T
(—) &TH

T2 7 HEE 2R EH R AR, R R ZERAT S b, &
B Ry SCASYRE DU R el —— 4% T IR I VE R SR AR T H R —
R R WHAALE MR (Black-Scholes Model) i 55 2K BRI PRI ZZAE 42T H 1)
VAP I XIS

(=) H)sHAl

NEEVA R BT R BT R H L DO AT A e 28— 2RBR i e S R
AT SRR, 2R T 1 2R SRR HIVEBCER 10 2 Fe O (AN 26 — SR 1R ISR %
JAR U Bk AR 11 53 AR SRR AR S5 T AR BB A, RIS A T B e B2
RAR—HABGEAR RN, AN R SR et EAL S .

(=) WHEHZE AL
ANFERT A AR A B FH AT 2 B S Ak A T R
() HEH

FERJEH, RIEB)A)E %A, WTLLAE, 2% H AT 5 16k H i
W) “EARAR—HAMBEAR R 5 IR A A EET 70 e 53 R A U e i 2R R AR 1K
JOJ Eh 2 AR LA D042 B 2 T D R A SR R e A B

25



JR ST LR R BLIR 04 B 4 ) 2025 4F IRBIPEIC SR &) (W50 i
() 5 PRI SR 2 SUA ) 2 T3 78

/N7 L Black-Scholes #8! (B-S #i%) {E N AER, Ffiz FiZ A DL 2025

F8 14 HONTHERIHEH , X8 F 1055 IR VB2 1 2 fe ik AT 1 Ftl
ST AT IR D, BASEEE RN T

—_—

. BB 63.97 T/ (2025 4F 8 H 14 HUKEA)

2. BRI\ 3H. 45 RTHEEWEDNTEH IR

(O8]

v PIEEh R 22.38%. 22.05% CRAJRIESRTE X MIIRR I FEAL B )

N

. EREFER: 1.4154%. 1.4816% CRA T EEFisix 3 80, 4 FHIH 3]
AR ZE )

= B RR ] MR R e S AL B LSRR

) AU SAZ T 5 BRI R S 58.65 i, IZIRE R AN —2 5 H
PRI St RO B0 58 — SR PR PR P ZE K A SUMEL, TE AR R T BOAL 28 2 FH S 0
1,921.41 J370, %55 9 FHSVAE N AR S0Rh v X Aol e A 44 22 A Sl oSl i) sz vt ot
FE R BRI AT 2 RN, BAEZ S MER A 505 . R ST HERI e, B
PRGHN LA “ bR T H 7 tHRR R & ot E e, BRA T 2025 49 AT,
HAZ T 1450 B0 RIS -G AR B v R e A 8 A% 1R BLYE %5 VA B A N UE 4
HRLER, ) 2025 4-2029 4 BRI SR AT I DL an T

Hifi. ot
)Y W 2025 4 2026 £ 2027 £ 2028 £ 2029 £
1,921.41 139.89 559.54 559.54 480.35 182.09

e ) BRI RAS, KhRRA S LR Tk & T H. &P HIE . %
TR L AT JE A a TR K R A T R

(=) B BAE R BRI SORE 9% A AT RE = 2K ) R

(=) EIRHERH 9% F IS 2 =) 2278 ML S ) e 285200 LA 2 T T H A o o 3 s i

(0 _ERF SIS S WAL AE RS L a2 R, RIUE AT

A R A AL AR B FH T SIS0 2w BLE A BT, A REA R
JletRlxt 2w ST IR AR RIS OL T, ASEh TS AR B F S XA RO N 54
{FAEA Pz . 25 8 BIARh RN 2~ " a g ke AR IR R AE A, %

26



JR ST LR R BLIR 04 B 4 ) 2025 4F IRBIPEIC SR &) (W50 i
OO TR, RmEERR, BIREERA, AR 2 7 KL SR
THRAFERRAE ] -

27



RSEHTILH B VLI 0 L6 ) 2025 4EIRURIHE I SEMOR R (0 i
BTE ABUHRIERE. BF. HEERERE. XILEF
— AR SRR R

() FHME R STEARBIITHRIE R L (QRHBIZEEINEGD -

(=) HHSHEUGMZR Q2 U0E RAEI TR RA (R R BZEBINED .
T B PR TR, SRR 3N [l

(=) WHNHMAFTHRZ S AR T A r MRS R & B AV R
F o) S AR BR R 2 R S T R R I e

QLD a7ep WYALLE S PR RS 7 e d NI K g € N S GRS i e AT £
BrR s FEEAFAEM] B AR E 2 7] LR A 2 TS TR R B E . 2~ A BSE
T 255 Bt A ih TR B R LS

(1) HEXHUOBE AW EREN 2 M HHA, ArAGEHRSR
Wt AR FER R BHESE .

wp

() At WA BT NAEA BRI 5 A 5 T 6 1 H
S OLET H A,

oF
H
S
N
5>
el
&

(B AFFEATBIR K EHT, 8w ks AR, Eam NERs
BRI RAE A SRS, ARBIADT 10 Ko I HSRXEIN R4 BT H X,
IR 7R E W o A FIEBA K 2 8 UCRBI TR 5 H 308 M 3 20 B R
CAEN R YN ENGN RV

O\ > A AR R 2 DA Sl RSB WA B v J) S AR 9GS, SRR AR I 24 (A
BER R

W) AAPFAR KRR QR RS U0EE FMREGE R A
5 BRI N SRR LA R B AR S . RARARERE LA

O AR A TR KR BB, A7 R K 2L,
R KGR AR 2 FL A 60 I R SRABS & R I M 2% A i

28



TR SR MTLROREBLIB 47 B2 ) 2005 SEBRIIE ISR ) (50 s
JERESD) AL I TE A T AR AR . AR AR R 2 IR B AT
BRAIPER )R Bl (FRRAE S

= FREIMERZENR TERF

(—) HAFRARREHEIGES AR HHRIZ HiE 60 HN, AFATEFS
XA R BT T o

(=) AaEl e RIZ AL AT, Fr 2 22 T B SR a1
ST A H PR A, R N AL TR B E B BRI A 2
AR BOREAT B BOF AT, RN AR R, HITEE 55 B R =46l
XF GARBAL 2 I 56 A2 5 BRI R R . A m) e A 0 BR A e 22 4% 7 H
B B A4 AT R SRR L

] A G A i S5 AN TR 1 A AR ZE I, B R R AL
A EFESREEY, BHS AR GO ) BTSSRI 55
5] N7 =4 [ s 5 R AR i D

(=) wrlTHRF H R RO REIVEBCGE S TEM (f)

(V0D AR S EIA REAT (IREPERER R T O ) 295 X057 BN 5 X
%o

() 2 mARSE S X 528 B SIS DU EAS S TR BEAZ T, e Babn
RUtA . RPAE. HTH. RFIVEBSER TS W5 ENE.

N At RIZ B AR R H ORI 5, AR 60 N (AR
AT, MARATF OIS 37 T3 SR FIVEBCEEIF A & . &~ A R AL
60 H N SERUR T AT 1, AU THRIZ R SEiE, T8 94 8 2 A I R 58 R TR R
H 3 A AAEHE RS BUBBCR TR

=, RuERENHBERF

() EVRHET, 2> " RIS B i A2 VR 261 o Frii 2 o1 = 7 stk
JAlSR G U Je 2 A el S T e B T s B A, S B WA A TR B A R

29



JR ST LR R BLIR 04 B 4 ) 2025 4F IRBIPEIC SR &) (W50 i
FRAFRE T B EEAT B M SR N R R I L, BT 55 L =06 R X R A
J A A A 5 Rt B R L

(2D P2 VR RTINS B, /R DA PR ) 28 e 552 11 B8 < R 2 ) SR 5
MFAFHREKS, FAIEMTHMR BTN YIRS B 5 R3S TR
TSI IR PER S . ARG FIEZR A 5 P th VA& i, ES7 28 5 BT if
WE, HHEZREICE FN U BB 0 8 S0 F B R 2 & 261 I Bl X R
ALV B I BR FIVEBCE AR, FAARIR R 2w B2 S I 4558 AR O S 155 100

EI/]/\H:

(=) Bl Goa 3 SR R PEC R AT e, HARHFEMEMBEHEAN
SUITRF IR B LE L 475 G A ORI AT BUE ARG SO A REE -

W, BRI RIMRRE, £I1EEF
() APt E R P

1o AAEBR K2 s BB A T R 2 A Kt T2 ), HriEk i
FAFEHRRHEN, REFEHEFHUOEL . 253 il B RS 3
AP R BAT AR, B R A A F HEF SR EWN, R RN
RREHW, HAGEAE S EER AT & MBS T s 1 .

2. NN PR ARE AL, HNER SRR EFSENE

MR HEARE R T ARG AN T A F MRS, RO RHRER
7 S AR 2t (R T R R W R A o AT 55 BT I 2 AL S 5 R T R BT &
CEBEINE) KARIEEEIIIE . 2 SAAE I R A7) R e R B A i (1
R ELNE W

i

() REJhiHRIZ IR

1. AEFER AR RS 8 W AT E ARSI TH R, 75 25 2 o SOE I P 5
Oy TR AR K 2w PG A iR 2 JE 2k SR AR R A, NERRS E A
5 AR R 2 T B R

30



ARSETT AU FEHUB AT BR 22 7] 2025 SRR IIPEBCEBUIN TR (%) fE

2 o) L SN R R R 2 R T B S R T o TSR 55 P B 2

A A ZIESSEARITHRIE BTG CEEIMNE) MARIEEENNRLE . £ 1547
FEW] A5 2 7] S R A 2 AT T R R Bk S

31



ARSE YU FE AL A PR A 7] 2025 FEFREIVEBER B TR (5 fig %

EE

HH=F Kl

~ AT A R BRR R =

~ ATl TR 2 7 R

B WU A AR

TOTHIT RAET, IR A R F S MR

v ARRASE TR S M E WU R AT R R SRR SR, W AR Y

TR RE 9 o

32

REEMIUEIHUB I A IR AR EH

202548 H15H



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期

	第八章 限制性股票的授予价格及确定方法
	一、限制性股票的授予价格
	二、限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更、终止程序

	第十三章 附则

