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RS S ST BT R R, IR ARSI SR T, QIE 5 R R R R B — D )
IR R [RIRT, BRI R o e — P B Rt AR RREE G . BUARCRE, AT AR R R R
7S ABEK
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W, REMEE

AFENGHEEHBONTEE, ARREAREAMES; BRTARYREIE. R, HERMRK
FANERYUR, WEARZTHEERE, HhERKGEEEER, BMAHBBRARIRKIMEE
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NAIRYE (AFNE) SR EEMA R R ZER, € T am SR, R TEONE BN AFNA
BAMAGHEBE. AFRAEFS, WENMEENN, EH5a. BFEIMEEIMZEWE T 3E
A PO T IRR VI A FA B .

ANEIANEIEAR S, AR RARMFATEIRE AR WEE T ZURAE R TACR IR S A
B UG AERE A R . B RGeS F) I S5 TR R 507 58 < o Wt 2> =R 73 lie 07 S8
GRANT AT R RAT A A BETEAE R B m RS

EHSRNF RN, MBARKREM5T, RIEAF SR, ArEEFSH-CALR, EHEANER
WARZ YR, SEHEA AR =, R, WTROEIRE . AFREFRK AN, WTRIREERK
N, HEFREEE, AR TR, A mRE T OERE . AR R #EFRAERRIE S
TAEZERR, AEHHEA R EF KIS, AR IEAEHEREE S DL H Al 3 32 ST R #b ik AR ARG
JREETAE. ERERIMNBARNTT, ATHERBRIRE TR PUTBRRE . g AR A E THRIAIR BT %
AT 2> ] A REI 55 PR AN R 507 %8 AT 2 =) (A 70 e 75 SR AR Ab 7 45107 RSB, #k3220254F3
AR, KAl EFRRAIIN, HRZ R ZEANKRYERE .

SR AN ENM . BHESR= AN, BRARRIR AN, PTE2E A, WFEKHE
HWRA T AUE . WFEN =5, (B, W OERIEE. MFEXTEREAFM. MHEFIE
LEPAT 2 RIS AT AT IR SR F 2 2SR

AT MG E R SEEET, MNEFRSOT, THEFHFARMNHE S EEETE, HE%0
BRI AR A FERZLE TR TR HE A 7 R =S S TN =4,
MEETEZ HETH S, (EEHaERImE, TROE(E.

R2 BE 2025 3 ARAFAEREEEHERR

2 R AR EH A& i
5, 197184, LT, WiLEAL, mRETIN. G R
RARTEAF UaEA NI BAERARA D PRIA RSS2
By WO RAEBARA A SRR R BlESM; WiERARA 5
2023.08  ZHid. EHEK. DA, OV RARMAERAFEERREBIC. BEAL
B, BEHERS. ELVRARMARARERZDIL. EHEK; T
WHRAEBRARAFER. SLB,; 0 RART RO A R A A &
Fid; THRZENFRSA R A R EIE R,
5, 19704E8H 4, hitsg iy, midsafr, IEmHe . B EPEILE
et DR AR & S E a2, WA eSBERERGRA A
] Vot 55 B M e W 55 R 2 B b LA R A R A R M 55 R R B
e 1 2023.08 B, W RBEERMARAFERERR. BlESHE, WLl By EAs
o AR H IR AR WRZE G W55 a SRS . BUELH RAB A R A A
WRRE L, EHE. LB, BHEIW; IV RAERARARE
. MEE.
5, 19884124, Hhitsg i, Wi, LI, S5, SR E
AER LR ARARERS AR A GHREE RRALEEK,

bk . AL 2023.08 [El P9 T 37 T B ) A A B M P ML F A AL b T IE SR AT PR A Rl e &%
v 23 ' Fid. EHFEK; LU BEABBRARAR LR, hEIT FERM

RAILERS . MEDT AABR M AR AR KRR BIELE,; By
RAERARA A EE, BEaE,
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ORI AR, RS B

2025 AR, IRIBSKIRATEHE, AT B MOE I W50, R i3,
Rl A5 HARO MRAEAR T B LM 01 ] (AT | JPBALICF Tl (5FE. SR,
T W SR TL V25 DU LT A 55 . A5G R EE At AR LA AR S5 TIUZ
T AR TR G (GBI T AR R TR, FERRAIRT Sk SR 55
fiedy. ATIREHI L), SRR ARSI RS S R BB RA T AR, AT
TH (RGHE RGBS, Bfa, W SHRFTEIAL) | RS, BB HLIR O R A,
WIS T D, DI R . W 0LV, T R R 51
Fo WA TR, MBS I TR, SO R
HRBUEEL, WORRE, AR R LR AR, (LRI AT S8 SO S IR, BB
BN SLAR ISR SR P R ML BT, ROR A IR A TR, Y S5 T A5 3 107
R

A RIS SR AR EF A, BOIHOIE A R I e
MRS AOMOBSIE R, AT L 7AW < GRS SRR S, R g
AR 25 1 OB A IE 51 5 ol A SR PR P M AAOR P M I, SEEE T AR
M P PR, SEEHT A FANREZ BRI, NE R, e
Gt GRS

&
4

. KEEHE

ARET “EHER” BHRNBEE TARETRTFARAN TR EEAR, REEHEERR
HEE. FIEBAMEE, FBHTARANREBEE, HRANAFAEFLENRREURLTHRANEE
BURBRACSESMER R R AN A R R EHRK TR E TERER

AFEGENRE “RAII AR AR B E bR, IR IRZ B AE, A 5k 55 R AL T
Ayt XSS B PRAR R o m) i MRS B “ULRCTE . efae. Mortk. ARdE. 2E0REH” 1
RIGI o 2 7] i KOS B AR B KRR B SR, AR SZRE T+ RSl 4 R XU 7 PR SRS, XU
BPCRARET, NEEEE], XSS S R GMEEE B HLS], o RO R 5N R R

REA AR b, AR T ERs WHEa. KEE ST KB I TAIP EEIE R
S BRSO T, R T B T, Heh . FERERE RS E IR 2 R, B AR
A ) S B B AT AL . AFAHE S TR 7 AR oS B B R, TS ST X S
WS A S RE ST BOE KSRGS+ )5 ARS8 B SR &8s M xR PH A i XU B B A I B A, 95T
B G R RN B R AR RS B 5 T (1 R U ST DB e B e 20 PR R e i XU B ) SIC
TR, PATEFE SR, FEAT HRSLIE R4 T R I 2 AR L ) 5 I BT R i) SEALAR R B
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ST PR TR A D A T KU B AR R R HRAR ], 2 SRR AT Al MU 1 H R B, S DSt 4
T AR B AR AR ey UL RS BB AR P S IR 5T AR A 501 T 97 50 4% HR STV e A AR 2 3 X
B AT TRTPARASIAZNEEHE - SUEN, TARTAITES B 5 KEARGUHILAS
TR 8 B ARAL,  PRALE XU B P S SRR A5 21 R T

PR ASZBE ST~ PRSP XRS5 2 SR R RS PR AT 5 T, 2 ) IR i 7 5 B Fi A B A L 4

PR A FsitEss, S UHEbREL R IRA. fEih. SR AT ik S Bk 55 5% 4.

I SCHURE AR o A ) B SR AR TR KUK AR B2 BE T+ 1 5 XU (i i FRD (RPN, AR 0 7 P8 XU DAl ) 45 R
B 52 RS BELSRNGS o O0 w] Fp SR D0 LS fi e 5 PRI B L KRS P P2 S SR S DX P o A M s s |
R E PSS BN S TR, SHTA (CmMREHEMNE) - OURFEIEEIMNE GRAT) )
(B M EMAT A S NS EHINEY « (WEERIEEINEGY (WS IHEEME) %5 R7)
FHRHIRE, CEIGENFIZE . KEE B, AN TN E Doy “DUIERTZ” , DLSEEUR SR XU
EEAER RV E N . HARNMLSSRSREON 2 T, R A AN E AR IS BOR,  HRR
FEFF M R T A FIEHESL SRR, XA AR E R SR T R AR

A WHFEE

TR E BT WP GRS &, A il CHEE “EFE+HEHERHIR” 0.
CHRATHEEG+IRIG” NI ISR A SRIRS R R . AT UG A RS TUZ BT Ss 2 P &
SR RN, FRRRE B T R A AR SRS R ST, TETTIAIA R AL DA b Je il 3R
FEETREWEBER SR T, 20235 LIRA TSN 5450 . S, SRS L b “r=lk
SRl BHCER. SOERt” B RS RE IR ST . B A REMSE. B4, F
FFAATR MU KA 0L 5%, 202445 28 7] FE S5 ARSI A A FFEEE TR, HAp Sl s o Kig
TREE-3.244070, EERANEIEZHHEMLL A S SR ERELN, FFEEEESEIEERT
A5, FEE2REAHESWNE TR, H20244 7= B A MBS R AT 3. 20244F, ARSI
EEIINT.821270, #i20224F FI%27.67%. 20254E1-3H, AFMEFERINGREE FFF, AR SLHlE
S UN16.2442. 7T, [FILL TR F%17.41%.

R3  AFEFIRREAFOL AL 12T8)

Wi H 20254 1-3 B 2024 & 2023 & 2022 £¢
(EER S (1.57) (3.24) 28.93 36.07
FH BT R 3.91 17.67 18.03 18.84
HEZR AR R 2.03 13.20 1459 14.69
Bt 341 13.40 15.88 11.12

BRI MR T AT 2022-2024 FE R M 2025 4F 1-3 H RLH M SIRE, IEgcEE
EBREBR SR U RAT BB R ERASKERENESDT, AT RS ERILESEW, B
IEERZHREEN GRS MRFLE T, BMERERS~RE TR 2024FE AR KHEA RN ED
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HMRFERYM, 2024F 0N FIRRANRFIHEEE TR ERRNAHFHKRAR. Tk E
MERT, TRELY BRI ERE T b AT SR Ik A SR KA

LW EERATEIEL S A E 14k, T20104E10 H &5 b EAR S Sttvts, ERIKREERTH
PR ST &) 58 i m R B R Rl AR ey, MO IR T T, BEEEAREILE. &2
2024 K, T (S4B SA343.94127C, M # ML ai 5 11226.89127C, Hrhskili B4 4130.5112 7T
NFFEA TS FE78.002% AL, 51548 A7 B 7 430 1 7 A R 2 RT3 i 44 8 7 B PRV ) 43031
R T 15 4621.204%H10.794% AL o 32 T8 L BOL S5 e U gE ), Tl (S 4T 4R 4 I AL i R AR AR S
FENL S5 A, 20244F T2 9% S A B i N80 20224F T [457.68% %18.2614 7T, h4h, A B 5T H)
A8 Gy PG RGN RRAME AR BN, 20244 F EFEF7E A RIMER SR KBTI TG, LA R,
20244F Tl EHEE I N5 20224F 1 F£39.3142. 76 8 -3. 244476, 20244F 7= 155 $519.5444. 7T

HHEFRMERR S EERAIESE T, B TRk, Sy, FEalg o, i
R, FE TR E K BOR 510 X S RAT R R, RN A O R T 3R, FRsfEihl
SR, ST EDE AL, RS R, SR =07 SH, BRI NE
Frilife. #E2024FK, RN EFEHE RS M 5116,885.4314 70, 202240 K T F47.65%, HA4Es
{BFEH M N5,791.1012 70, MU 202240 K T 4514.31%; 51— FEH ™ M H466.0614 70, MAEL
20224F K T F%1.15%; & HIM 7 E 6577628271470, FIMH20224F ARG K178.17%. 1E (fEFEH™ =7
FHH) RATLIK, HU SRR ZOR, FReft =027 Bl BiE20249 K, R EHMTE
PR A FE L 5 MU 5,157.4614. 96, i Lo 80.93%, R R 4515 Tk 45 M4 1,123.2312. 06, Atk
17.62%. UTAF3R, T (SFEIE B D = AT M ASFE 08 7= AR I 1T, AR 1) s 7= B R — e U, &
FE0F b M= A R TBURHE FE DR R T R M A BT, 20244 K 5 FE 8100 s = AT L RS FE B =
477431270, EAMRZE GRS G N6.93%; thih, #E20244EK, R [EEHE >
P HE Al L AE FE B 221280400, AL E SR U03.21%, IR, EFATILIIG A
R AL S S5 AL B A7 B B PRAR,  7E D5 o= AT st SRS TR AT LA B 43 b 7 52 95 1 0 ik
M SR, &I EIERE R S e R b T RE T I (AR DG XU . #iZ2 202543 A K, Ll S48
BT M5 116,378.2412 70, B2024F R ilk—30 NI#7.37%, FERESHRESEFEME N EE. &
F2025F3H K, HAEFERIAREEFE R HK3.0012 70, Tt &2.314t. toh, i EHeE
) BRI H 42 I8 R BT AR 5% T RS FE L Sl 4 4, #iE 202543 H R EHL 55 k% &R %1 7.3514 70
R 5% R B TR e 5% 4, B 2025463 H K, (BT 1k % & R 3110.5742. 75 o

R4 FHOLFLEHRINR (B 270

A 2025.03 2024 2023 2022
FAR b A )24 FAR ik HE i b
EHEREEFIC 5297.33  83.05% 579110  84.11% 6,407.34  87.72% 6,758.15  90.65%
B—R LS 454.03 7.12% 466.06 6.77%  469.08 6.42% 471.47 6.32%
EELM ST 626.88 9.83% 628.27 9.12% 42761 5.85% 225.86 3.03%
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(N 6,378.24 100.00%  6,885.43 100.00%  7,30403 100.00%  7,455.48 100.00%
T BTSRRI, ATREA L AN S SR e 22 T L.
GORIRIR: A mRHE, Ak ke

LRI EFCRE AL S ARP TP e, A 202445 5K, T (SR B AN 302.1914 75, #2022
EARWK11.78%, [ SEFERIIIREAE 5 R B1UN238.3212 0. Al (S0 % £ B AR St
K. . B, A EHRBEEEARA S MEERT ™, 20240 K, T (SF638 5 MEam Bt e [E
A B & EE988.46% .k A2 20254F-3 H R TS FEIE A BT 7 S AN 298.9412 78, B 20244 K T B
1.07%, H 285Gl Bi = & i 77.55%.

o

RS BE 2024 ERIY HIEEA F-BARBN (B 1250)

Br=EH AR =14
a1k 10.03 3.32%
INLieel 1.76 0.58%
A2 Gy M A b e 267.33 88.46%
AR BT 2.92 0.97%
HoAth 20.14 6.67%
B AR 302.19 100.00%

VORRKUR: T {SHE 2024 FEERR A, chiEMS TR RE

T BRI IR UK L5 FE RN [ B AT U 4398, BiE 2024 K, F-EHE A 5 T 1E
FH AR 55 7= FAS R 278.6 7470 b A R I 97 819.4810. 70, AR K G N6.99%, #20224FK 7t
130N E 7 i, SRR A B AR 9 119.0012 78, ZE G 15 F RURS: B3 7 H 1) 7 L 29 42.700%, 5 EL L
20224F R ETF15.34 A 4 mi. #ZE20254E3 H R, W B FE AT B vh {3 RS B 7= AR 9 275.6614.7C
Ho AN R EAG % 77 i 20244E K B E 1K 102.52%4339.4512. 50, AR HN14.31%, $:20244K 7t
7.32NE I s R IRIE A BN 98.3814 70, AR A {E HI XU B3 7 rh i 5 EE 935.69%. I AER T
EFEEE R RS N, AR ROERE R 5 I TR KT, RREAE % B E RN KA

i RFEERTE

R6 A EFEEAEHRE T LRI REOL (Fhr: )

F K 2025.03 2024 2023 2022
FAR )4 AL )1 AR )4 U i b
NS 137.83 50.00% 140.19 50.31% 162.85  59.68% 172.84  66.95%
PREEN 98.38 35.69% 119.00  42.70% 97.81  35.85% 70.64  27.36%
NEES 39.45 14.31% 19.48 6.99% 12.21 4.47% 14.67 5.69%
Hoe IREE 29.05 10.54% 10.23 3.67% 4,95 1.82% 5.32 2.06%
G2 3 8.09 2.93% 6.74 2.42% 4.94 1.81% 7.04 2.73%
kK 2.31 0.84% 2.51 0.90% 2.31 0.85% 2.31 0.90%
At 275.66  100.00% 278.67  100.00% 272.86  100.00% 258.15  100.00%

W L RPARBE A REE S SEH KR - E, R T A ARE, 2h T U&E HAWERE, w6
FEGy IR 5 S B0E R Z I B -
BRI ARSRM, b oRe

IR I E RS TS AR R A0 L 8 R, (ERAAG P TR, BiE20245 K, T H6iH 5
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A N158.6412.70, 1H A &Ik 55 KUK B8 A 2 AT EL 45550 20224 K R P& 19.1240 1 43 15, £178.13%, %
A5 5 5 P R L 58 20224 K R B#12.59 T 79 /4. 4569.92%

R I EFREEATERBI (B 40

HiH I E R 2024 2023 2022
A >2 158.64 185.00 194.05
TNV 55 AU B AR 2 - 89.06 92.21 98.38
A/ B T 55 RS B A 2 Fl >100% 178.13% 200.62% 197.25%
A/ B e >40% 69.92% 78.25% 82.51%

BRI AR R, b

2023F AT SERR T X RS KRI A I, EERMRWSARERRIREE, EIFERAER
A RBMRER G HSFFH BT, BRMBREBRATL, ERRERRE=RERLFIL, I
AREL. BEABHEEFRA TR EBRR, TEFERE, BRERETERERTRRAR
RS ST A

SRR N ARG S S FAk, AMAEMMNSL T19854E3 H, R4 5 R R I S A% T
W& TR AR, EESERMERS . GRS SEMERTISE, WSS LA Bz,
TR TREHU. M G AT, WS R A E . 20234 LIk, A E A P RS
AL BTABR AR (BAURRIR “HELM” O WRILEIE, WIGEsE, SMRSHIEAGEE AT, Rk
FORBR SR AT . s AR BRI VIR S % . #i%2023FK, kG
HHEO B, HMA SN E A H151.6612 8 AR MAL T R72.524Cc NR T, A R HRR R Ll R %
£66.40%, HEBELELEGRAR (DURFERR “HEELR” ) ShEPERMARAR (BURfHR “d
EWetn” O AENF S YEIE AR, 23 R A B 4 2.59%F123.30% AL . 2024410 H30H, H &R
S A% E (RBEAEGTD T B8 A7 2O R (1 50 51 480 2. 59% B AU L T vh 4 i
By FEALSERUS, AR REA N 4 H25.80% 8L, T AR SR AN B AN R S AR . %2025
HEIH AR, HMHEM B BH1556.7314 70, T H FAL a1 & 11141.881470; 20244 SEILEN VRN 17.67127G,
SCHLFR]E12.6212 7T -

HNR G LB R IRE 5, BRSO FE R & hiliG . SEati i, PUBSCm. IEREREIR. i
REFEAVAE, FEER PSR IR B A, B R AR TR, AMREHIRER “RhEE
R SRR BN R R B, R A G L S S5, B S BB BT R R, (HAR A R
TP R AR R B E . 20244F, ARG H U E & R A 4 9190.8642. 70, #20224F T F4£20.20%. #
F 20244 K, AT A BT 5 7 R BT 202247 K T [45.45% %£546.0012 78, M 5 R ME 55 o5 HE
93.39%. #%ZE 20253 K, AMA G T B REU20244F K IE A G, BARRIFRRE .

#®8  MBEMSFEIAFI (AL A 1250)

i H 2025.03 2024 2023 2022
YA R E 33 2,221 363 294
LB A RS 48.19 190.86 246.07 239.18
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A R 9 L B % 7 R 546.55 546.09 566.91 577.57
BERIRIE: AFRMEE, PEms e

SRS AR GE 087 B A0 KA BRI et g B, FSERIRT 5 R, sod@ist. &
fitg RO AR B ST e KRS PREEAIA P 1t B AR g4 B LI 58— KBTIk, Ik
FH ST 0 P2 RAFE S B, 20254F-3 H R RAEL20224F K T B446.84% % 137.4512, 76, TEFLGTHE =1 o bk
N25.12%, AHMF AN A AR R A 196.88% . b4l AR A IR ZE SRR, 20244F LKA R 4
FHL 5L ) A2 3038 Hn i R IOV PR LB 58 77 RAUR IR B4, 20254 3 H AR AR AL 2023 4F AR K 4 K
187.10%%98.7014.7G. MK E, FMAEGM LA G, TR 7 2 3 EUE 2 Gl 55 0
BT, FTBAT A b BE A v

R MBEHEFAT L AAEN (BAL: 12T0)
2025.03

IKAS IR T it

e 137.45  25.15% 15142  27.73% 21329  37.62% 25856  44.77%

A G A 45 Bk 45k 130.13  23.81% 132.66  24.29% 156.92  27.68% 106.29  18.40%

TIBIEH . O REFHREOLY 98.70  18.06% 9373  17.16% 34.38 6.06% 4350 7.53%

il i b 6381 11.67% 55.11  10.09% 60.45  10.66% 56.00 9.70%

B B, RS BRI

e 44.87 8.21% 41.66 7.63% 22.30 3.93% 31.93 5.53%

#H 23.00 4.21% 2457 4.50% 24.78 4.37% 20.82 3.60%

PRI 10.43 1.91% 13.65 2.50% 16.06 2.83% 19.23 3.33%

2 B AL %

Z‘“‘ﬂ:% AL A 564  1.03% 065  0.12% 070  0.12% 254  0.44%

AR

HAth 3252 5.95% 32.63 5.98% 38.04 6.71% 38.70 6.70%
it 546.55 100.00% 546.09 100.00% 566.91 100.00% 577.57  100.00%

FORIRIR: AFIRAL, AEmg e

MK AR, AR SR AL 55 B E AL 5 WL, 2R, M. ERSSALTFBONAIE
By, BRI E v H. BE20255E3 A K, A0SR < AR T 2K DX A2 S Rk B AR B R A A T A
265.43127C, A SN AL A H )y 187.08%, H B — i KIX ST R4S, ISRl B 7L 55
AAFEUNIT 381470, 5 AN S Al A L 51 968.63%.

AR, AMH AR S5, LSS H% P oI K md, RIS AR “RY)” DhkE,
FREEINRNS SEAR GG o AEHESI MR T T, AT AR 55 i o 45 1« W BRI
BEREARESE P, IRSSHIDCRR AL BT TLT5R. (NARSEA T FE20244E IKRE . BT REVRHLEAE w4
RGTK, HEBh PRk S5 RE 1R T . R, AR AL ASZIRAL. EENL. BN KRNI
MGEY, JFRE) TARLSTALSS, MR FOL A /b i W B BT il Bhah, ARSI S JF
T, AR MAGHEIE AT Rl 5 AL 5T 3 R AR, SRl SRR AR 55 SeAR e 5t . Ik
REJPR AR 2 AT TR SIN o o A2 e A7 BR S R B it S P IR, R A S AR A 7k
Efl” L SRR R AL BHRKIT, AT DI R A SRR S5 A SR, RTH A F] PE

N O o A\ SN/
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RlAR 55 E 1 LA R IR 55 SEAR 2 B RE T . AHFPIEMS T, IEEER, MUENUMRRERA . G T e ET
MR SRBGR 3 A AR E B INE, X Gl 57 24 =) (iR B R KU B, 35T REAE D5 T Bt 1 S v (1 2
K, ANA AR S A MR EE . by A S U5 T T e R R R

AR 4 AL E BN AR B 9 77 HEAT L0 25, #RE20254E3 oK, AL R A N1.27%, 202248k
ETF052E A A, RIESRYE S HN4.65%, BE20224E K ETF2.5TANE 4 A SREESRMGE I H ¥ X114
AR, GUHE25.3912 70, HAu@ii44i1.1544 70, AM NPT R TS @S, S AtEoL .
BA20254F3 K, AMSR G A A0 Rl BT A 55 U AR S SR IR E AE & R AU 38.6612 T, A GT T k&
i HH553.73%. ARG, ITLARINR ST T A RISROGER I H T LI, DU Bk &5
NFEIE, BTSRRI AR SR i KUK

R10 B RE 0 RIEN (AL 2T0)
2025.03

EH 51417  94.08% 512.67  93.88% 54449  96.05% 561.21  97.17%
KiE 25.39 4.65% 25.67 4.70% 16.85 2.97% 12.01 2.08%
K%K 2.32 0.42% 3.55 0.65% 3.73 0.66% 4.35 0.75%
A &E 3.55 0.65% 0.00 0.00% 1.84 0.32% 0.00 0.00%
ik 1.11 0.20% 4.20 0.77% 0.00 0.00% 0.00 0.00%
MEBE= 5 546.55  100.00% 546.09  100.00% 566.91  100.00% 577.57  100.00%
AN R 2SR B AL B K 6.98 1.27% 7.75 1.42% 5.57 0.98% 4.35 0.75%
REBHET 553.73% 502.95% 671.37% 846.41%

T ISR B R GEAR TLr FOk g RS, A R SCBLR B aS, (R TR SR B BRI — E R .
BERORIR: AR, AR o R

8120 THEBR IR H A S AR SRR RN S, UE SRS 50 4L o6 L5 A PRl AL I TE R, IR
20244 A VAT L N23.14%, WTHEUKT, Tiills 8 b B AR A 2K ], SRR A /7

#11 SR EM B EIRIREAR O

I H BB 2024 2023 2022
B — R A T R H - 21.97% 14.73% 19.40%
— YA R - 21.97% 14.73% 19.40%
BEAT R A =10.50% 23.14% 15.89% 21.38%
R PR AR <30% 8.99% 10.78% 9.72%
BRI Rl A v <50% 18.25% 22.66% 12.47%

PRI AR, RSB

AFHERWFEERERT. METHEFELIE, REALAMHTHEN KB EBCRBRNFRR
o, TR ARMANERELE T T, BEETLEEBORE™, RRMTRIAATEERENRE
HAES

TAIEZR R A FESR L 55 A8 AR, I IESR RO $720004E8 5 A2 4 P LML Stk e M HAE 77
AW HRES AR, FEASORFREERATISS . W g B 5. 58 B 5E, Il 1A= I <6
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T A T B G B PR A FF R FASE AU ik 55, 8 Tl & b 3 A IR A 7 I R 5 R 3k 55
BE2025E3H K, AN ESHR OB THMSTR (AR KRELH) , FESMAELT BRI L
IR AT IX . A 20254E3 R, Tul UESR B A A279.2914. 78, T H EH ARG A #1119.6012 78, Hirh
SR AR97.9812 7. A FIREE A UESR99.76% M AL,  IRIITT T L il =F 08 P2 ELA BR A B REE U0 IE
570.24% A . Z BTN FEM,  20244F T TSR BN 20224 T F410.13%%213.2012. 75, i+
%55 20224F T [433.16%42.2.524.7C -

BT KW 8 BN N T IE SR A0 55, A RIS B 5 LU AN IR R B, (BT
FEHEN N BB RGTr. ZRAT st U AT I B BCR SR 2, 20244, I EF IR
A AS TR I E , (55 R A U 20224F T F447.87%%2350.4012. 70,  BEARAT I 5 N 8:20224F R
F5£48.82%%23.251270; 20254F1-3 /1, Tl EF i 75 Ak B < Ay 89.8542 7T, SEILHAT ML 55N 0.6412 7T -
I A HY 55 F B 20D 55 KA FAL 5%, 20244E 0 & 45 L 45 RN $5620224F T [431.10%%2.2.50
1876, FERZATISEF MBI, IESRE 25514 T2 B aioll 25 F) R T REATE: 202541-3H
FUESF IV & B SN N0 791476 . B BV 45 7 T, AR VBB SR, T IESR A ) 4k
bRk Ss LG, PRNHERE FE)E B, SRR B B S MU RN TSR R R, AR 20244F K, Tl
E 77 32 F5 8 P 5% 5 ML 9396.8014 7T, 450 20224F K N F#57.49%, b g ) 5% 7 A BY 55 A 5 EE O
61.89%. #iFE20254FE3H A, WA HY S AR 20244 A /Mg T F4£0.48%%5394.8912. 70, b Mt =
EIS 5 H58.75%, BB BN AT SN HIG — e Fe Bk ) o ESF BB S T, B IES HE
B R R AR e, A BRIV AL E N T, A 20244 0K 1S B A IR 179. 7112,
TG, 2022 K IE1K9.91%, FH TSR H T B 7 LN 77.85% . FUTIE ] 5 YAC A A% Bl 55 R R L
B As RS, AR R [ R B RIS F R, RREITRERAT R T /- 855 L 5%, TR 4R Ak
TRFFRR AR . i E 202543 H K, Tul kSR H BT 24 & U EL20244F K R [49.47%%162.7014 75, H
R S HOATT.41%, BAORE, ZRARTTIHTE LR E B ER R, T e 55
U SN FEAR A BT R, [T BEAE W BORE ™, T UESRAE N FRIA B AR 3 L RE ) 77 AT 75 4k
2Tt

R12 AN IR EFRBAEL (b 1278)

20254E 1-3 H
W& L% 0.79 38.99% 2.50 18.94% 3.52 24.13% 3.62 24.66%
BEHERAATI S 0.64 31.38% 3.27 24.77% 6.57 44.99% 6.13 41.75%
Brre S 0.12 6.02% 0.82 6.21% 1.27 8.68% 1.60 10.91%
FoAtolk %% 0.48 23.62% 6.61 50.08% 3.24 22.20% 3.33 22.68%
a7 2.03  100.00% 1320  100.00% 1459  100.00% 1469  100.00%

e W E RN SRS e a0k 5 ANE RS
FORIRIR: AFRAL, PEMS TR

AR B U & B B fabr 3 v T IV E A OC R . B 20245 K, i IESR MBS 7 fa R A A
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KL AT %45 5] 9369.56%H138.41%, FaiE LA mi /K s a8 & R i F2 08 55 4% 70 1) N 242.96% A1
242.72%, . ET I E bR

K13 I IESF R AR RO

i H I E R 2024 2023 2022
HRA (27t >2 110.22 101.89 98.72
DS 5 >100% 369.56% 253.42% 333.79%
BEARFLA 2 >8% 38.41% 38.46% 37.21%
H AL 5 B IR B A5 >20% 93.83% 92.07% 89.66%
AL 1 R A >8% 79.12% 67.38% 55.43%
AN T >100% 242.96% 384.23% 370.11%
WRE R &R >100% 242.72% 215.83% 229.79%

PRI AR et Hnis e
LB ERERERRE, ERREEWSKBIHHT, EFRE RN XHHE 52K
%

T SR A w5 s Ak, T WITE RO T 199344 1, fe 4 b IR I S e M FH 1 5%
WS HTR AR, FEWSOFEMRELNS . Bl g%, Jhmd A7 A= amiRsg R
D BRAF (CURFERR <A Pk &m” ) FREER S . GRms. SEER. HMTEmL%.
T 25 S U R 55 . #i 22202543 H oK, Al TR G 23/ E i CELFE3A X)) o [RIIR,
TR WA 77 a4 9190.8012 78, B B E &ritd2.1442 58, Hh st B A 27,1502 70, AFIFEA T
#17799.00% AL, EIFICAE TR 5 A BRA R REA Tl 152 1.00% AL o 78 AU B 25 R M 3 T, i
ERTN WIBTEN N AR A, 20244 52U E N 13,4014 7T, #20224F 15 4:20.58%, SEIHI
HHNE0.5714 7, #2022/ 15K:81.42%.

MR LN SAER TN AT NS, IR BT, 2024 F IR A0V 5% T2 23RN N
1.831Z70, [FILLTF448.81%, 25K N HATEAE 5 T F4: S e BUR LA, S BRI F-4: 2% S i &
SCHA PTG . ISR SR R L 5 DN % o, BRE 20253 R, MM PR 7E % AL
BBV & HNT1.24%,  (REE R R KT

214 IW PHRELNESE T HRER

IH 2025.03 2024 2023 2022
MANE PR D 43,478 42,083 35,467 31,019
MANE PR (1270 40.36 36.01 28.70 41.44
GIRAEIak (6= MOSD 2,916 2,832 2,582 2,353
GIRAEI Rl &= C A ) 99.98 139.75 142.83 139.77
REBAZE LT 3.03 8.43 7.70 10.21
&z (Jisrz) 0.03 0.05 0.05 0.03
WIREZE PR (78 140.34 175.76 171.54 181.21

FORIKRIR: AFRAL, PEMS TR
PE B ST, R BUEFTEC M, TS BB B S U R K R B UEE 20244 K,
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BNV IR 17,4910 70, #i20224F K R [%75.38%; A £2025F3H K, BWrog FL S MR 420245 K
R 1.87% £ 17.17/276, HPAaEE B~ EHiR7H . £E5R - E 15 - . 2024FE T
Bre P SN N339.62 1) TG, 120224 R f#71.69%.

byaui E‘H;
|

&
=S
%

T MBI A R A L RO R IEZE R S L O B B DL AR O XU B 5% . IR AR
FH W RS S S M R, B RT A R, EER AR G R E R % o R, F
T 5HEB APV R G1E, SCB Ra &, RREHEE AR, A, BREREE. . TAEESEHIY

5o RS FERIE, SR T A TR U B S5SNI BB, B A 20234 T A TR 5k
B B B 45U N 10,6712 78, $520224F 1K:97.48%, 20244 KU & P 25 e N N8.1312. 78, 1 20234F
N %23.85%.

Tl AT AR R PRI S . BUE 20244 K, 1 BEAR XS 0% AU 2% [ Ll 491 29 354.44%, &3 =TI
EER KT, At 5 TR 42 1) 45 ot 2435 A2 MR A R

15 Tl BB R A R AR L

i H I ik 2024 2023 2022
HRA (2D >0.3 18.29 17.01 13.57
A/ R B AR T4 >100% 354.44% 332.78% 233.67%
B A/ g e >20% 42.75% 39.90% 32.16%
WBNHE =/ i >100% 892.79% 749.39% 835.41%
Bf 15 o = <150% 7.07% 8.55% 7.93%

VORLRUR: A m R, e T

AR SRARIT RE. ZESERVIM, NRALZEE SRS IR ITF4 T

B EIRVUZEAZ oML S DAL, AT BT AR T . TR BENTF LS 25 3L S8R IR, 4%
2202543 A R EF I L1143 51 920.00%.  10.00%41139.84%, /A ] LA %5 v 0t B i A AR 8 HEAT 21 Ab B,
iR 3% S A V202445 T B S5 B W R % .

16 AT EESB M 2024 FAHRER (BAL: 1278

e S B3 ARBREE AR 2
Ab A2 FR PAREESH  BREE™ G INE BRI 1 s

28 A 7 R AR AT 2,514.55 148.67 16.78 25.36 3.16
TARZ R N F5 3,515.83 137.69 10.31 20.65 1.03
S B 17.47 10.61 1.30 4.29 0.52

W ERASB IS BRI AE DA 5E .
BRIRIE: AT 2024 FHHHRT, IR CEE

BEAN, AFRIARREA BRATISE, AT DT BAR AR LS8, EEATTHE
IFEHAR AR E, DB EERE THEE. FRDAREE, HAXN T AR BAARREIE, A
AV SRS, SN AN TR A BR

. WSt
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Tt 98- HT B At 5 B

DA b i T AR AL 2 RIRE bR thImF 55 B CREFRISIE G008 0h 6 B bRk Jo IR B 2 LI
2022-2023F FH it . S E A TR ST CREPREIE S0k # kI B AR TG O/ B R WL 2024
R R R A H 1020254 1-3 H M 451 3% . 2022-20244F K % 202543 A &K, BREE ML k4N, A
Al GG AR . HAR20253 K, ARPANEHRIIEHE I —R T AR LA,

AFREFAEBERITRE, ABRETEEHRETES. HEFETURMERE R, Bk
PR

WTAER A A B P RO E , B 202543 H R, A w5577 MAN1,553.571470, #20224F RIGK
1.63%. AFRENTE = SIRRBNT =  EARR R, YRR M4 BT Y AR L
R R R G R B, T AR SR A B P I R A TS A

AFRENFE T LRASER TR S ZHESMBT™ . —FN B AERS) 3 DL AR 3h 3% 4%,
BE20244E K, Eh YA AR 20224F K 1 K:0.51% % 973.4812 7, 5 B~ A 1160.65%. ] 15 T % 4
PR, b HORFRAE A R /KT, B 20244F R % T B < 9219.7744. 75,  AE BT SV 1 o HE D 13.69%,
Forp A8 T A SR AN T UE I3 AR FUE A SR ARAIE S A7 K R P R APk, 20244 R 8 7] Z IR B%
RS E2.3014 78, 7EB% M5 G MK B AT 1 5 F o 1.05%. #iE20255E3 AR, AR TR M B4
520244 K T [429.65% %2 154.6014. 70, EE N FLA HA TR (¥ A 07 CRAIE 4 A7 3O R BT, A mI A8 5 14
R P R ARG 1A B SRR BRI BT, A 202445 K, ARG AR
F2387.17147G, TETT = MA I & R24.12%, P fiss THBS . Bl TREE. BERE S 5N
176.3014.70 108.991Z7G 52.0542.7G, (437 N45.53%. 28.15%. 13.44%. # F20254E3H K, A
A8 Gy M xR N 418.6614 90, HR20244E A MK 8.13% . B F 20244 K, 4] —4E PN B R AR 5h B
188.8914.7C, TR/ AT 1 (5 LE A 1L.77%,  Fo vl — 4 i 23 (1 RS i B AL 55 3k (3 AR S0 s 78 Wi
28.4812.70) WK ARAIN200.04127C, CitHRIR(E#E 11651470, HAKRIKTHE 7v188.391Z 70, 42025
SEIHAR, AN BN EAER S A K AN E 191414470, H20244E KK 1.33%. # % 20244°K,
A F HAR G B P77 130.19147C,  TE B = R IR 5 B oN8.11%,  BLEE LA IE SR 15 FHAS 5 M1 25 T Jl 1) ik o
P 4437444 70 LA B TRy 393 B 4 R M A S SR A T8 T 0 B2 52 ) e (4 MR B T DRAIE 46 70.5 742 70 A1 RSO 17
WE42.7512 70, #iE 202543 H K, A w HAIRE) 5™ 5 11130.621470, 20244 K 15+:0.33%.

A AR BN B R EEARE ARG T . KIRIBGR A R KA 5, 2 20244E K, RSl
B IR R 20224F K 1 K:12.76% % 631.5812 70, #EE20244E K, A w HABMRAIE K 117.2212 50, EH 7"
AR 5 P NT.30%, 2 EY A B SR SR SOREAF- 5, AR T A 902 Rk R B HE %
0.1012.76. #F20254F3H K, HALGRIL T N98.621470, #i20244FK FF415.86%. #F20244EK, A
ARG K B 9319.4744 78, AT ST I &7 B 0919.90%, 4 D S IR £ — 4 LA R
el B AL GE A G R SEBUR RIS ) » IR ARHIN347.8014 78, CLit4RIBAEHE%28.3214 7. #1 & 20254F
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SHRER, KM N309.961270, 20244 K T [%2.98%. 20245FFK, 7~ a4 HA R ACHE 52K [ A (8
50.301476, TEBRAIF I G HoN3.13%, FENAFEIRX TRZE N GHT MR IT A 72534
It A 202573 H R, KIHRAHE K A {6 52.4812. 7T, $20244F K 18 K:4.33 %.

RU AR EERHRFL (BAL: 1278

2025.03
i 154.60 9.95% 219.77 13.69% 206.39 12.29% 186.23 12.18%
Lo YEE R 418.66 26.95% 387.17 24.12% 404.86 24.11% 365.05 23.88%
%gj g}j“ M 191.41 12.32% 188.89 11.77% 241.13 14.36% 213.86 13.99%
FoAtirizh s 130.62 8.41% 130.19 8.11% 120.88 7.20% 131.22 8.58%
WaBF=Eit 94435  60.79% 97348  60.65%  1,040.96  61.99% 96855  63.36%
FAt AL 158 98.62 6.35% 117.22 7.30% 108.93 6.49% 96.78 6.33%
KIARIGR 309.96 19.95% 319.47 19.90% 369.39 22.00% 331.11 21.66%
KIABAL Bt 52.48 3.38% 50.30 3.13% 52.90 3.15% 44.88 2.94%
ERBh B A 609.22  39.21% 631.58  39.35% 638.38  38.01% 560.10  36.64%
A gast] 1,553.57  100.00%  1,605.06 100.00%  1,679.34  100.00%  1,528.65  100.00%

PORDRIR: /A 7] 2022-2024 424 THIL T BORE T I 2025 6F 1-3 M54R3, riEms o
AR FMURSN GBI AT, AR ISP LR H SR NT R, MBRAR, mERIR
5

HE2025F3H K, A AfUSEIN66.2114706, 120225 KK 1.17%. 2 &) Ff5i & A 4556 #A 6
K K oMEemaf. 2R EMEESRTE . —ENBIAREIERs e, HARIR s 7 G EE R sh s LU
K AR AR 2 AR sh i fit, TSR IRsh fifo & E ¥ 4ERF7E85% L L.

BE2024K, AFIRBNGFTETH877.681470, #2022 AR IGK5.75%; H bk it 5294.4442 75,
LNME AR PRNBE 4 N28.01470, FEN TN IEFRFANE S FDEAR N & 58 5 M4l 6
1114.14470, AFMAMNG TG R  EAR AR R H A 2 R &Ml 555~ 3K91.0312 78, £
LR TN UE SR S AT SRR A R UG T R (0 27 S 7 X Im D A s K L 45 7= A, et s =X
77 KW 2 [ AR A5 7870412 75 I3.9742 78 —4F P BB AR IR 3 f7 fit B4 — 4 A 2 I A5 3
RIS A HRNATEORIREL B8 51457, 20244 K AT HIBE 84,3812 70 HoAthiiish fifi181.1212 70, FEA,
5 FU0 A 5 T FE b 5% Job A e = A R REAE B T GRAIE 4 B S A R A PR IE &2 11 171.7242. 76 . 452202543
K, AFREN R G 20244 K T [45.42%%2.830.1542. 78, b A1 3 4747 50 20244 K T % 25.04%
£135.77427C, FENTH T NAT 2 1 ORAEG AU B T3

BHE2024F K, AFAERsh M5 N142.771070, 20220 KK 14.16%; HA /A &K HE#32.9012
JG, EEONFUE G AR, SRR R o NI R R AL BTG AR A B R AT A B A5
%, BRE20244F K N AHFFE 480 N 79.0014 70 BE20254E3 H K, A E B S 71 £ & 1T 20244F K T [
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4.70%%136.0614.7T

ANTFIRAR SRR, (RS P IR Al S, R 10 SR TS . A 2024485,
A8 1 K IS ORI (7] 92.25-4. 5006045 . 2025663 ., 24 7l 0 GBI 5 80 &
P11,123551276, EERUEAL. FI, AT EETATYAARTERL ARSI, ARAHBE
T AT GEATI A % AT ELIRTIEE , 202447 KA 1A 01 % ST RIS X 11 492.35-3.36%,  HLBE 4 AT
RETE, VRO, WAL R,

RIS AR EEHFHRFERL (BAL: 1278

2025.03
5 X =14 & )4 &
FIAME R 288.83  29.89% 294.44  28.85% 381.09  34.84% 398.74  41.75%
THANZEE 38.82 4.02% 28.01 2.75% 48.42 4.43% 50.03 5.29%
AL gy M Bl A7 A5 12122 12.55% 114.14  11.18% 72.25 6.61% 23.31 2.44%
S D 4 R S 7 3K 96.55 9.99% 91.03 8.92% 96.48 8.82% 69.72 7.30%
—4F A BRI B 7 6% 60.95 6.31% 84.38 8.27% 74.72 6.83% 43.98 4.61%
HoAhIR ) H1f5 13577  14.05% 18112  17.75% 175.48  16.04% 180.03  18.85%
Wsh et 830.15 85.92%  877.68 86.01% 937.67 85.73% 829.99  86.91%
KIAfE K 28.18 2.92% 32.90 3.22% 38.73 3.54% 37.73 3.95%
A 25 79.00 8.18% 79.00 7.74% 75.00 6.86% 42.10 4.41%
B S At 136.06  14.08% 14277 1399% 15610 14.27% 12506  13.09%
SARE 966.21 100.00%  1,020.45 100.00%  1,093.77 100.00% 955.04  100.00%

PORRIE: AT 2022-2024 FEH RS KRG T 1K) 2025 F 1-3 A 54RE, o
ARNEZ U BERE, HZERLSRIEWERAAEUAREEATHRSEZIEWN, T8
KA T BAFIRTE A RREE T &

AFVEN SN TEAR AR F T A TSI = A RE O . F2E20 AR SN LR RN
o NEVENIN FE RN HIOIT R RS E B SN, B IOl A B2 8 4 XS & Bl 55 S I AN &5
M, IR A FEMIN I R — 5, 20249 A FVE NI N8.83147T, #i20224F-15+:59.39%:;
SZASFOAL S R R T P T2 BRI ON T BRI, 20244F /4 7] 41 % KA &I N2 20224F T F451.20% &
28.27M0.70. LA T, 20244E 2w ENL S NI 20224F T [427.67%%279.8214.7G

AFVEN A FER BE N A FIRSCH DL E B S AFVE AR B B e XU
b S R AR AR T AT T 5N, 20244E MV A 98.3842. 70, Hi20224FE 19 4:51.05%, Il 537 H e 2 9% i
BARBONRE . BRI FEEFEN, UTER A 7 H I & A R EAR S b H IR S,
20244F 2 A IR BRI 85 7.3942. 70, X IRE KA E A U B A A BRI B v 4. 72420, 2024
RN RRME AR ZNIRRI41T1L50, T EZN T STERAT 58 5 PRl Bt 7= R A BT 77 TS

£ IR R T, ARFFERES R, 202449 SEILFRE7.3514 70, # 202240 KR N %
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76.87%. 20245, N ] BT FAIN TR RN BT PRI A R 43 ) N 0.45%F11.26%, 43 ) #5520224F T [£1.67 1N H
AR E D S, FREAFARBREI. 20254F1-3H, AFSZIUE LSRN 16.2412. 70, LI
HRE2.2812.7C

RIOATEERRER (B 4T

AR R 20254 1-3 A 2024 £¢ 2023 4F 2022 4E
ERIASYCON 16.24 79.82 97.86 110.37
Horr: BN 2.68 8.83 10.99 5.54
FLEHN 8.31 42.73 4391 46.90
FE R ARSI 5.24 28.27 42.96 57.92
Bl A (13.62) (66.57) (66.35) (62.92)
Hor: EP A (2.65) (8.38) (11.03) (5.55)
FIE X H (4.11) (22.32) (17.82) (20.82)
FoL e (1.10) (3.85) (2.14) (2.42)
EHNH (4.76) (27.32) (30.78) (29.40)
B R 2.09 7.39 2.83 11.83
AN RN EEB (2.53) (14.17) (0.16) (20.56)
15 F B 57 2% 0.22 2.48 (0.20) (0.72)
I e A 2.43 8.59 36.24 41.72
R 2.28 7.35 27.82 31.80
58/ TRE (GRS - 0.45% 1.73% 2.12%
HFHI - 1.26% 4.80% 5.58%

TERIRIE: AT 2022-2024 SR TR A SR G H TG 2025 5 1-3 A SRE, SRR TR
IEERAR BRI AR, MEFESHRNEH, AP OBRAMNE S EFA; EHME
PR R 5 GRS, EZ R TR R ERNER =6 &R RIFRIRBtae /), BAEFEEIKGE

AF A FH R F BRSO AR . AR ECRE R DB RS R ARk, A R S A A
TREFfRE, BIE2025E3H K, AR SEYR T AR 4 337.1014 7, TERCEE S 40 1 o5 L 57.39%; 2023
B, ANTFIEEE TR E T E IR K SRAE 5 40.0012 70, S ECHABRGE T HA RN, IR A F
RO AN AR D GG, AR 20254E3 K, 24 | R 70 FC A LA 45 20224 K 1Y 5.30%%2106.52124. 7t :
[N, ZFARSIREMEHPESEMEmM, ArDBRABGAEIEK. #%E202593A K, A#F/b
ARG N9T. 764470, 20224 A I 61.85%. LEAHAMAT, UL KA A AT # B A fril K,
BE202593H K, AR FTA #H B SMAUNS87.361470, #2022 K1 K2.40%, A I ATk o .

20 AT EEMN M RFO (BAL: 1278

2025.03
i b &
S BEA 337.10  57.39% 337.10  57.66% 337.10  57.57% 337.10  58.77%
HAtA & TR 0.00 0.00% 0.00 0.00% 0.00 0.00 40.00 6.97%
R EAE 106.53  18.14% 104.89  17.94% 101.32  17.30% 101.17  17.64%
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IHE A A A 48960  83.36% 48720  83.34% 490.31  83.73% 513.20  89.47%
DB R3S 97.76  16.64% 97.42  16.66% 9526  16.27% 60.41  10.53%
B EB R A 587.36  100.00% 584.62  100.00% 585.57 100.00% 573.60 100.00%

BORBRIR: A 2022-2024 VR E KOREH THI 2025 4F 1-3 AW S5 RaE, Em o R B

PEIRAIE T, B 20244F K, AR MRE K EME & 11170.3614 70, R A B A
EE910.61%, 3= By PR fib 9% £ 5051 411 1) 65.6012 70 ML i 5% AR 55 3K DA R IR 23 B A X RT3 24 Bl
55 141 52 BR 1¥188.9444 7o HARATT AL 5

e 7T, ARG UEFER ST R R, AR SIS UER . BIAE20244F K, AF Hfi%
N616.44M07C, U EI60.41%, R 5% L AT U L O 81.52%, R IS5 i L B
PR R N63.58%, ITAERIEALRRIFGE . AR SRAITE T B RS, BRI R, 20244
K, AFNRBIERN110.92%. BUKE, AFHBESEIAGS MR, H52 58 TR LM &R
SVETE AR R AT MR RE S, AR GTRE IR, A 20254E3 H A, A L 55 MR AL 20244F K
F43.62%42594.1012 7T, 1555 WIPR 45 HH020244F R LA RFFAGE

BE20255F3A R, A FElGIF OERM AN MR EHUE 5111,123.55/470, REFETEL. K
RIN EARAENAR BT AR, B EBONER, RN 2 R ASR TR 72 "R A T
T RATBOVIE, BT R R S EE Y . SRCRE A R B AN TO R R BT IR IE A R 4T
R BEFT o SZMONFIRIE N FEREIE,  20244F 2 RIEBITDAR] BRI 5 50v4.636%,  [F] Lb H BRAC A 22 R 1%,
BT KT

R21 AFFEERATIPROLIESR (BAL: 278)

TEAR AL AR 2025.03 2024 2023 2022
B A A 62.19% 63.58% 65.13% 62.48%
mantE 113.76% 110.92% 111.02% 116.69%
ISYiiEi 594.10 616.44 720.73 646.71
vk Glie 485.21 502.55 604.40 565.61
J R 5 a5 5% 81.67% 81.52% 83.86% 87.46%

EBITDA F| 2 fRFE A5 (X) - 4.63 12.59 13.97
TORLRIR: AW 2022-2024 IR . REF IR 2025 4 1-3 A SR KA T SRAL, Emg o

AFRAT AR UK T A E, FRasnEgesE; {RKERENE K EETRRIE,
KB ZT AT FLHRBEK, 2024FEZFATFAMETREREM, JEFRERERETE; N
XRTRAFNLEITRE, EFERAFTASEMITRT — @RI SRS, Tl TS R 7 R R eFTE

AFVEEA A PR T A AR A T 0= 3, 202445 K, KA R ¥ 29390.6614 76
FERE N m] AR B 7 SVATH 0 o5 BE O 73.88%,  Hirhon) 7w AR Bt AR 4 340.3644 70,  DARUAE T
X B A A AR E R AR 50,3012 TG« B AMA WA 5 A /b 81 B 1T W8 2 A0 — 8 RUBE 1) b % 7,
BE 20249 K, AW BEA T DARAE 5 VG RGP REUH60.4914 70, FE A R ASEIHL 5 1) HE 4 i
BRI B E T RIS . BACRE, AR RAMER, WA E R REE. ARBAF N
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BOSFRUA BN T, FENATIANTFTATNS IR, KiEE SR MBI R a5, HE
20244 AR BEA 7] 42 —5E N 2 A A AR 3 S5 A S A5 55 20 ) N 28. 7142 56 F179.0012. 7T, 18 [R) A 7 fiit i
AR & B 43 ) 920.19%41155.56%

A BREA T DRI 32 B 1 B RS Al A AR AR 5 LA B AR 78 B T J i B A o
2022-20244F 23 7] LABUASVERZ S KB B 7t 70 70 914.9014 76« 5147424789740 78, ARG IE
A% B (K A A B 0 8 3 ) 1544276« 3. TUZITGRIA.TUE IG . 20234 24w #E R il i KR K
FERINASH AE TR P RS G I FI, EESHT R RN T— R AT, 20244E 23
F A RE N3.0544 0, PRI R ON0.78%, [RGB KIRE R, EERTH FATDLST
S RND FTEL

VLA SR RE 2 7 ST BRE A R KA B2 IK TG BTG, 20244 R A R BEA W] D4R EAT AT 2
120224 K /MR 1 FH4.274 H 4 A2 101.05%, AR AL TR K AR EEA A DR ) H oy
194.82%, B2 HIAEFEA T L. #ZE 202543 K, A A BEA ] 48 X AT AT % 85020244 K /Mg b Tt
0.18/NF 43 s 42101.23%;  REA F] 428 T 2 4520244 K — 20 1 F+21.324 H 43 £1%2216.14%.

222 RAF DEEEMZFBIEANM FER (b 1270)

WE 2025.03 2024 2023 2022
ez 1.78 14.77 1.31 0.57
T G & Al e 92.05 60.49 44.16 84.01
HAb WGk (Bt 17.07 17.00 12.89 2.06
HoAth T Bh 4 g 12.56 12.73 3253 16.64
WHIBAL L 392.83 390.66 393.21 385.19
ATRsE:T 518.49 528.79 545.54 498.66
TR 0.00 0.00 16.60 16.99
HARATH (Hit 33.52 33.36 37.72 10.30
— 5 A BT AR B 47 £ 16.99 28.71 17.67 29.49
REA i 25 79.00 79.00 75.00 43.00
AL TPsE i 130.44 142.19 148.00 100.64
RCE X & Renrs 388.05 386.61 397.54 398.02
BFE WA 2.81 7.01 57.07 19.19
R 1.82 3.05 52.19 13.52
i G - 0.78% 13.12% 3.37%
R AT AT 2 101.23% 101.05% 98.91% 96.78%
a3 216.14% 194.82% 129.18% 150.51%
EBITDA FJ B fRREAEH(X) - 2.01 16.87 5.13

BRRIE: AT 2022-2024 FH RS MR H 0 2025 4 1-3 A 45IREE, HIERS o

I\ HAEIR T

AR I RLFIL
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FRPE A AR S iR 2, M20224F1 H1H E2E AW H (2025E7H11H) , A" AKEHALH
EREHENRBEICR, CEHEREELAREKT; AR AFFRATH ARG MR R,
To BB AR AT sl A I .

s SNERARER SRR AT

FELT LRELANRE, AFENTELY SMRUEE T4, EERAITTEEBOVR KRk
HEW, ELEEHE. WHHRSHTHREBELR KR

N ME— AT SRy, SERM RO E A RS TT Ay b E T A F SRR
JUTHE, EEEDY: B RSB E L SRR E A ARG e T aF, 2
HEELRRE, OOy E T S5 R SCREAAE DR AR 2 —,  AEEE TN AR A O 5 HY (1 e B 22
Voo BT RSB E B LS5 P R ST I 4s T A R BRI SRy . e E BT, 2 F] O i E B
SEPIRAR R TR ta 5], AL N E A %0 N R R &3S AR N LZ K 25,
LB RMREA R A E P15 BB DR FR . LSS RIDT I, A~ AR AHERE ™ fhEE &, FFEERTTH 436
MRS5HEST, HA I SR FTER B & 1 B, B8 5 bR RESHE T, 20k S5 TR A
JEARWrG SR T UESFIMESRAT . BT FASEAE G A U AW aR [ SR 45, RRFr Oy, 17k
“PALERSSER” s TR A T WA A G| T HA S 8 2 T AR TR I BRSO R 55 B I

IR, RS Gy B O SR AL SR RE AR, BRI o E AL T 19504F, St A4
JE AR ol BN B B A B T A, 2 55 B I B R 3K LA R
Wi dedz —. BB E R O UE R . e TRER. WS, S N E R 5k
R, WHEOFEPE G, BB I EA AFORE. PR e, BRTRE. B ERIR .
TP EENIORK BT AT . 20244, [E T A4 S A 50038 556907 . A A 20244 K, HE Tl
B AENL.34 T340 70, A AL A 113,505,134, 76, 20244F SEELUENL S it N 8,332.3914 78, 1+ F I
17437470, BMASKE, o E T 486 LR,
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PREXVP 2 HE

R 8 TV URE A PP RN BRER PP R, AVP RN UFENT PR A, A AE PP A7 S 31 ]
X 52 PR GOt e WA AN E IERER P, AP FF B2 00E 2 PR RO B A BT AR . B B
WA S5 IR AR A A R A A ORBE AR L A5 R 3, DA 32 VP00 S A5 B A i AT RREEIRER . AR IR BRI F i,
ASVEGA UK AERF PP IR HE K —

FEASAGIRAREIAA RS O AR T 0 TR0 H e R R PP i o S, RAT AR A AP
TN TR BLRHT I 54015 ARG BERE, AR PPN RARYE 32 1Ex5 GA5 FIRGL B AR Ak v e 2 75 T 445
PP TR RE SN AT IEREA VPR EE R, AVERAUE R B8 FLE I, IRt W ERER PR 4 R R
AT 18]

HARERAR S H R B, 2R AT RSN A R PR & 4510 IO B R IR ,  RAT AR B S o5 Ak
PREMA ISRAEVE R T AR BORL . AVERN A IR 00 5 2P0 R R IE R, R E &
I JE BAN E SHEREA VP o A VPERMUMIRE RS AR DGR AT 4347, I oo 2 15 TR B 32 PR 545 F PRI
WNRAT EARAEC & 56 R EAPEGUR IR A TAE SR BEIR B PR R BORE, AR VRRAUG A BURSE 2 PEx R
FHE BFAT I IS VPG, WER, T AAE VPO B R B b PP .

APERHURI K B i E AP 36 (www.cspengyuan.com) « IEFRAE S 3. HEE S5 iy 2 jR s
H [ IE M 2> 6 1) A 3 A A EREF VPR, ANV I e SR IE R AT BR R A F PR B IR )
AT FiRIRERIE.
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fx— AFRREHE (BZ 20254 3 AXK)

& LA R A AR A

l 87.54%

HELT RMARAE

47.07% l 100.00%

Kb e R AR R L F

3.35%
Y h 4

hA BRARBARAF

l 100.00%
Y RABEARAF

ORISR A SRt
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HR= AR EEMFHEEMM SR (FIHFOE)

WHEHHE (B 20 2025.03

MR 154.60 219.77 206.39
A2 G M 4 b gt 418.66 387.17 404.86
DN RS 31.96 23.63 36.71
—EN BN AR B 191.41 188.89 241.13
HoAh it sl % = 130.62 130.19 120.88
WMANE“ Gt 944.35 973.48 1,040.96
FARBTARL 7 98.62 117.22 108.93
HoAth AR 3 4 b 2 11.84 11.73 17.46
KRR 309.96 319.47 369.39
KIAPAL I B 52.48 50.30 52.90
R FE G 609.22 631.58 638.38
RSt i 1,553.57 1,605.06 1,679.34
R R 288.83 294.44 381.09
HAbRIA K (Bt 40.80 38.81 47.11
— AN B AR B) f i 60.95 84.38 74.72
HoAth it 3h 7 it 135.77 181.12 175.48
wah R E Tk 830.15 877.68 937.67
KR 28.18 32.90 38.73
REA i 25 79.00 79.00 75.00
KRBT 3 10.99 12.56 17.36
e zn i Gt 136.06 142.77 156.10
i fiit S 966.21 1,020.45 1,093.77
ISYiiEi 594.10 616.44 720.73
VA8 T BEA R T B A s 489.60 487.20 490.31
RCE & Renrs 587.36 584.62 585.57
ERIASTION 16.24 79.82 97.86
Bt A 2.09 7.39 2.83
R 2.28 7.35 27.82
WA %5 F8hn 2025.03 2024 2023
e G - 1.26% 4.80%
B AR 62.19% 63.58% 65.13%
Bt R 113.76% 110.92% 111.02%
EBITDA F| 2 fRF A H(X) - 4.63 12.59

186.23
365.05
44.03
213.86
131.22
968.55
96.78
18.16
331.11
44.88
560.10
1,528.65
398.74
15.08
43.98
180.03
829.99
37.73
42.10
21.95
125.06
955.04
646.71
513.20
573.60
110.37
11.83
31.80
2022
5.58%
62.48%

116.69%

13.97

W 7 ONAEM.
BRRIE: AT 2022-2024 FH RS ARG H 0 2025 4 1-3 A 45IREE, HIERS o
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I A7 EEMSHREMMSFER (BEAF O/

W& BE (AL 428 2025.03 2024 2023 2022
M B4 1.78 14.77 1.31 0.57
22 o M At e 92.05 60.49 44.16 84.01
HABRWGR (G 17.07 17.00 12.89 2.06
WANBE AT 110.89 122.79 94.06 86.65
HoAb AR 3 SRkt 7= 12.56 12.73 32.53 16.64
AR AL $5E Bt 392.83 390.66 393.21 385.19
s E =G 407.59 406.00 451.48 412.01
B 518.49 528.79 545.54 498.66
FLIAMER 0.00 0.00 16.60 16.99
VeIl iraenny 51.31 63.03 72.81 57.57
INZRRTiEs 79.00 79.00 75.00 43.00
e sh it 79.13 79.16 75.19 43.07
A A 130.44 142.19 148.00 100.64
S B 337.10 337.10 337.10 337.10
HoAbR 2 T A 0.00 0.00 0.00 40.00
FraE AT 388.05 386.61 397.54 398.02
Bz 2.81 7.01 57.07 19.19
) 1.82 3.05 52.19 13.52
Wt % b 2025.03 2024 2023 2022
FH I % - 0.78% 13.12% 3.37%
MEFTH 101.23% 101.05% 98.91% 96.78%
M 216.14% 194.82% 129.18% 150.51%
EBITDA FI| 2R B (X) - 2.01 16.87 5.13

47 ONAEH.
FRIRIE: A E] 2022-2024 G THR S R G HTHR) 2025 45 1-3 H W 45RkEE, SRR o
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A EEMFERTTEAR

RIS BT 3R IS AT SR +— 4 P B R AR B 7 £+ JEL A s 39 165 5% 1 R Tt

KA I R+ IV ARE 5 25+ At 4K 301 65 95 1 B Tt

pstiieiy RS+ K6 %%

EBITDA I B+ NV 55 2 F (4R 55 HA 47 TH + R

EBITDA | 5 {7 B A5 £ (X) EBITDA / (v NIt 2% 2 F BB 3t + BE AR B S H)

RBEURER BRI (AR AR 7 B8+ AR 08 7 L 01)/2] <100%

Rl s FRNEI REER BT &R A+ DR BT &R A1) 12]100%

B B A 55 7 S A >100%

AT t;ff)jii%jf% A R R B 7 SR R R A AR A TR BT AL
ish R BB LS 71457 <100%
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5155 2 axtiplm, B2 UK.
155 %R, B MERR.
g e e, BARERIK.
g eatt—i, BLRE— .
%5 wAEEAR, B R
% w ek, BANKE.
155w APERAR, BRI .
55 L APERAR, B RS-
S TIERRIEEE .

TE: Bk AAAZL, CCCZt (%) PUNEESL, f—MEMEZT . “—="FF ST RO, ZRasmk m i T A,

i

dn

RFN LA FELAT 5 T E X
& X

BHERFISHIRE TN IR, FEARANZATI LB LRI, B2 KSR
BHEFISFHIRE IR IR, RAMATIAF AR, BANEEIREK.
BRI REBGR, B ZRANGHHELRIREN, EL RSB,
ISR — B RAMGT I ERMAECR, HLRE— .
IS5 RIS, RAMGTIR BRI, B2 AR -
I3 55 (1 RE T BUR MR T R AF IR 5F 38, B2 KRR v o
BRI HIRE I AR T RAF I DRI, B L KU o

FER ™ BRE AN AT SRR B, AR REPRIE BRI 55
AREREIEHT S -

TE: Bk AAAZL, CCCZt (%) PUNEESL, S MEMHEZT R “—="FF ST RO, Romm m sig I T A5,

RZNAELE HARGAT S K E X
s X
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a
bbb
bb
b
cce
cc
c

FEAE EHNRRFIR SR DL T, BB MRE TR, FEARAZAR AT B0, B2 KSR,
FEANFE RN SRR I OL T, B GRS HIRE IR, ZAMAT TR MAR, EL KRR,
FEAE FEHMRFIR SCRF T DL T, BG5S BE IR, 5 AR AT ABENIFEm, 20 XS AR
FEARE ISR GO T, RIS — M, AT TFHERMEOR, LR — .
FEANBEAMBRFIARSI RGO T, AL 65T RE S, AT IR, SNSRI .
FEANEEAMBIFIRSIRF I DL T, AL 655 KRB MR T R AF V50 58, A XSRS -
FEAFE SNSRI DL T, A2IE 055 (K R JT B BE MO T R IR BEIA B, 320 U A

FEANFE RSNSOI LT, FERI BRI ARG R BD, BEAARE LRAE A2 IE 1555 -

FEANE MRS R TG DL T, ARERRIR 55

TE: BraaaZlt, ccc 2 () LLREEGSN, M MEMEHRAT A <= fF 5 TR, Ronms sl T A5,

JRER5 R FEX

KA X

EM| FAAERIIN R, RRAE I SF T RERRTT
FaRE TEOLREE, ARREHERKBAZE.
piii] FEAEARIBRIR, RARAF R AT REFEAIR
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