R EE ARG 300967 i B A R

wRHL: 123189 g

TERIBRURHBERLF
ERFFENRZITARBRLFGHS
BERIEEZFIEERESRE
(2025 &)

REZHEEEA
d Ut 7 et 5 IR 2 v)

HUAXI SECURITIES CO.,LTD.

—O=-EF/\B

CALY )
% 1 e £5



EEAEMA

ARG RE (AT AT B S EHINE) (LR “ CEEIMNEY 7 )
(7 B RS AR MU A R 7] 5 S P IEZE e A BR 2 7] 55 T 2022 S EME AR A A
RFER RORAT It i Fl 5127 2 07 LA E B ) (LU R fRIAR “ (38 # i
WO 7D (T B RN ARBUB A FR A 7 BMAR P AN 58 X GORAT AT Fe e 8w 5 77
SEEUIAE)  CBURRIAR “ (FEUHAE) 7 ) SFMHRATHE B B =
JTHR AU I B bR LS, ARG S I E BN R PR IR A A BR A )
CRATfaiFR “Hepbibss” O gt . HePHiEZE Rt A o B 3 i B3R SR 5
R B AME BRBEAT IO IR, WA 5118 A B AE B S R A
S BB AT AT PRAE BORSEAE R D4

ARG ANFA RO BE AT BN EAT R TAT O I HERE L S5 NI A G
R ARSI, 1A RLRE AR A AT A A DU 9 SR P RS AR A A
o= W EARMTRE DL N, BBEH WA AR S P AT AR AT A s AME Dy, SEPhiE
I AR DT



TEPUETFIE DN 2023 47 RGeS AR MU A A BR 2% 7] BINEAR [F) AR 58 X BORAT
WA R B (BUFRIAR: BN EERT, 6iFRf0%: 123189, BLURfIAR “AMIfi
777 ) WL E A, R8s V) RERN G5 A A A BT H I R
& AR A6 AT B EHINEG) (R R 6TF ZIE A POLAT HENT) (]
Pl nm g BINE) SEME . A CHtEE M0 MAE. 2JF
BRI S LA T R AR B AT BR 22 7] CRURN TiRR “ e it 7 “ RAT N7
B AT D) PREEAEOCT RIS, DUA TR R IER S T

—\ AR OER S

Zorp EESR I B B 17 2% (OR T IR 7 B e NS R AR A IR 7] ) AN 58
SR BAT A B A B BEREM A GEMYFAT[2023]253 5) [, AFT
2023 4 4 J3 12 H IR ANVER E X GORAT AT A w27 329.00 J35K, RAT i vt
SR 100 T AR, ZHERIT, FERSLI AR 32,900.00 737G,

Z\ FHARESELRENR

1. VEMSCHE By iR 2 BRI B B S GIEM AR [2023] 253
ORI, KAT NSRUET [ AR 8 X A R AT AL AR M 32,900.00 57T (&
32,900.00 J376) KR ¥4 w455

2. RFALR: 2023 F7 BRI AR A PR 2 5 GMVAR [ ANEKE 2 6 R R AT
AlE AN TSR (DA TRIRR “BRASEEST” D .

3. EHERITHIERBIRIE: A6 KAT IR AR T 32,900.00 137G,
HE 2025 F 6 H 30 H, AWM FHFE A 3,287,341 5k, FRTHGEHN
328,734,100 TG

4. RHEERMEDR RN : KIRRATHHFEERAT, FiKIENANR
M 100 7T,

5. MR 6 4.

6~ BEARMFBITR: AXAHFRMGEMN LRI ETT, 2T A
SRS e — R R .



7. BEH: AR E H AR AT E H .
8 MRIFHARR: AUCRATII AT Bt ml iz IR v B & AT Z HE 6 4

9. MBH: BFEMAHEHNE AR AT HEGUATE HREG —FrMSH. 0
ZHEE W RHSREH, WIE 2R — N2 5 H, IUEREA S S . &
LA AT B H ZIE8— A B

10 18 KRR
AR AT FAR FREAEAT B — IR AIAT BT 20, BIIEA G S A i — A

iy
o

(D T+ BFEERF ETHE

THEFEERALE CBURRIFR “ERLE” D) SRR R GTHRFE NZHA A R
AT SR TS B AR A B U AT 1 H SRR — A R A2 A S IR

R BT E AN =BXi
| PR EEEE DS E TP

B: fEARRATE TR A AT EEE (BURNREAR “ S8 o “BFE7 ) R
o

O H AR IR AR UK AT 2 051 52 1 A 800
i: FEAR AT AR
(2) AHBTTA
AR AR A EEAT 2 — R B O7 20, T BRI ORI AT s AT B

FHEBBCEILH . B BEACE I H N EAN B IR — N5 H, &
AR ERREEATE H 2 AN 5 B A SR SRS . AT B EBCEE H AT (4
AT AL H ) HRsFe s 2w BRI L, AR A R R A
MR BFE LG TSR .



AU TR N PR AL SN () BB b 5 A KHH

11. FEHERZR: KIRRATHFRRRNE —FEN 030%. B FH 0.50%-
BN 1.10%. FBVUHEN 1.80% 55 TLEN 2.50% FH/NF N 3.00%.

12, HEEFEW: AW A B AN B H AR

13. RATRME R E R K BRETREN M LA RGP RN E R A T L6
B, RITAREMEHES N A+2, RIRGFE 9N A+25.

14. FRHEZITEEAN: KT NEIGETIERE NIRRT Z RS FEN

15. EiigeHE: AR T 2023 45 4 A 25 HiEBERVESRZ S B, I
AT [ AN SE R AL 5 o

16 BEERESTHK: KT ATEPOWARTT AR BR A w41 RIFF AT
R AR R RARAT IO A PR A R AR 1 A TR AR IRF AT o AP ERAT )1 T 4 S
A7 A EARAT B AT BR A R T 7K T 34T 7 B s R i I ARAT I A BR A
RV EN IS ARG SE AR B L IUK 7, T AR SRR T S U, A7
EABIE

17. BEERESHB

AR A AN RE X GORAT AT e i w07 52 AR B e M 0N 32,900.00 JioT. 4
F SEPR SRR B NIRRT 2 R Rt e i T  m) ek S A SR BB T .

RIRFEER G E AT 2021 12 A 17 H B 2021 FE 25 kB A<
KW POEL, HEFSRIERZAATHEIT T .

AT SR S R BAT S5, Y6k L8 SO B0 T A F 0

HRL: AT
5 i H B R IERAEEES 197 YN
AR ¥/ | [ | N A |
1| REHARF IR E (— 8. 30,001.69 20,000.00 | HEASG 4y
—H. =HD
2 | Ak AR — T H 15,850.00 5,000.00 |  HERS A
3| #hEIS S 7,900.00 7,900.00 | BERY 4y
=a7 32,900.00




18, FERRATHE I 2 e HR 2

AR AR E XS RBAT ] e e ] i AR B e B 00N 32,900.00 J370. 2
) SEPR SR BT S AR AAT 9 S A A 4 i T 8w B ST A SR R BRI H

(1) BIRE BN HR B KSR

AR AT IR UR T A M 09 19.43 o/, AMETSEEE WA H T —
Mo Hn mlIER S 5y ¥t CEAEZ A28 5 H N R A KB BRI 51 i
ARG IE, MIXHERERTAZ 5 0 A2 5 kst s AR ER L B 2R3 Ja 1
RIS AR 325 H A R R 5 B

+

A A28 5 H A RIS By ¥ tir=ni — 38 5 H 2wl ISR 38 5 18 80
AN HHARIBERZ SRR WS A ARKEZ SN =i 5

H 5] 5228 5 BV H A R IR A 5y B
(2) BEMEKRETXETEAKX

FEARRATERURATZ )R, 2w PURIEBERE A R IAS . BRRIRE (A
B DRI AR AT S (53 e B T B AN AR IR A« T RIS I 46 MR ) 47 100 A58 2 ] JI A
RAEAACRS s R % R AT R IR A U R (IR NEUR R I, E — Az
&R -

IR ER AN B A Pi=Po/ (14n) ;
BB R L . Pi= (PotAXKk) / (14k) ;
FIRWIER 4T Pi= (PotAXk) / (14ntk) ;
IRIEIE A Pi=Po-D;

FR=IFEN BT Pi= (Po-D+AXk) / (1+n+k)

Horf: Po AIRBERTHCIAY, n J9id B EE G AR, k I A B s IR
A NBEREIBA BREC R BT, D A REBIRE I B, POy B 5 S A

28w VLR A A1/ BB AR AL 2 AT DU S R A R AT e IR A T 2
FFAETRYIRIESRAZ 53 BT A 3 RO AF B o [ E M 2 R0 2 A B4 B 0 e Sk (AR fRj A



U ERIIEBRIEIA ) ETEET R AR, JFTA SRR
HERSE T S0 RO (TR o S M0 R T8 A T e
RIS L B2 5 BBt 2 A0, TR A O I e A 7
PR (5 B AT

A E A RER AL B 5 I I SLEATATT H A A TAL 28 7 B4 30 L %K
AN/ BB AR it e A AR A T AT 52 M0 AR K ] e 55 A N IR AU e AT
ARG, A AL B ARG B IR A A TR 2 Fo i R I BA K 78 43 ORI AR PR]
PR A N . 1) i DU B e BB O % A DR PR A s TR P9 2 A R A T M2 R A B
2N FE KA SRR AR SRS M P T AR SR E SRR 3T

19, BB A B IEAK
(1) BEMREBLEEE

FEARIR AT B fAF B, AR IR R B =N S H A+ LA
Gy BRI T 2 30 A A% 1) 85% T, 28 7] B e A LR Y B e i 1) T 48
1ET7 IR N R BAR R & o R R B AERTE =+ A28 5 H A R A B e i i
VARSI L, WIAERE B s T4 H R 1028 5 H 42 R B AR 2 e i i Al An i 55
FERC AR A H S 2 Ja (058 5 B 1508 B i IR e IR A RS A T 5

IR TT REG W 2 UL AR TR R ORI = 4 2 DL b 3 AT S .
IRHBEAT R VLI, A AT A5 B 25 N 24 [ 38 . & 1E S5 B85 AN B N AN T8I
T E IR KA IFH BT 38 5 H A & RZERE 5 B ARl — N2 % H A
AT G B

2) BIEERF

WA B B AR K2 B BUE R ) MBS IR AN A%, A B AE T A 2 1S B R
PR F PSR AR KRN, AEBIEIRE . BACEIC H M SRR (o
T WNRBCBICHEME -5 H (RIERINSIEIER) &, TG E %

JBHR AR AT B 1L 5 IR Bt A% o R I i 1B 1 HON R B Fiil H el Ja, et
et A0 H 22 BT, 2 SRER I HAE N A% AZ 1E A 1 A A% AT -

20, BB BB T



AU TR NAERC BN S I, R i 5505 308 : Q=V/P,
I PA2 RV — IR B A

Horp: VORI N IR BN rT e AR TS e POV HHE RIS H
A3 BT B A% o

AR YT AR A N P IR B A8 ) B A B BUE o e BRI AN SR e 4 0y — I
AR ATFAREN, 2> "PRALTIRERYINESR A2 5 B R ZR EACH U S5 88 ] 1A e
FEAR YRR N i = H R B A3 5 H A BLBLGE Az A e e o — i
RIAR YR e (A A 2%/ A2 e O — B IR A IR AT A AR 0T L (1 24 9 1)
CHIARTRLE T 577 S WA A — 4R B2 B Sk IR R 5% A 255D 1 S AR K AR
UESR EACH U S T T A R HE 72

21, JEEEIZ%EK
(1) BB EI%ER

FEARRATRGIRE LA HN, ARG BEF mEr 113% CE&da—
SRR B A% e ] e S AR 5 e R AR U] e o

(2) MR %K

FEARR AR EL BN, IR A A I EESE =M Hh 20 A T hA%
Zy RN AT R RN A5 10 130% (52 130%) , A R RUZ A I
A AR AT T L =5 BT SR S ) 477 i S ] 2 0 3G 8 3 A P JE P A X R e 5 o AN VT
ST Y G2 [ 391 55 B BRI /) RIVAAT 25 R 2 Hi A R 2R — AN 38 o HiE B
U TR H ks

MM R TR AN TA=B XiX1/365

IA: 8B WIRTHRLE

B: $RA A T AT N R AR AT e 05 S T e <2 00
i: FEAR IR i 2 4 2 A 3

t: FRTHEREL B E—AN it B R A S AR LR [ H B SERs H 1R



B HRAHR

AAERTE =32 5 H W R AR R B A A RO 15, IR H RT3 5
1 2 B I 00 2 AN AR AL A A% 1 5, TR RS I R 2 Jm B2 5 2R R i R i
Pk A 5

BEAE,  HAIR AT B R R B 2 AT 3,000 3, ArlEFHFS (5L
HIFE S BB ) A LR 52 LA =24 30 S T I R4 Tk [ e 3 R e 11
AR AT F 57

22, EE%EXK
(1) MimEE%xR

A AT 5 S5 A B s O SE B D 5 2 ] A S AR U0 I A5 rR R T A B
HPLE KA, HAzAR g EE I 2 A € e A s R B e IR 1, AR AT e fi
FFA N R CLIAE IR b = SRR 0 s 1 2 ] [ 45 L 15 1R T 20 B
SHRA IR AT IR o £ BB EIE T, AR GHA Al LAE A Rl A& JE
(Bl E AR N AT B, AR BT FRAR N A S R R 1, B e Rz BB

(2) HHFMEIHFK

AR AT RUR AT RN, IR~ F IR IS I AR T S =+
A2 oy FR T 24 e BB A% 1) 70% I, A IR TR 5335 N A BURE LR O AR kvl &%
ot A El T 70 LA (R0 b B R R R Rl 45 7]

A E EIRAZ Gy H W R AR e A A DR A IRIE P SR B e s i AS 1538
fie CANELAE R AR URORAT B ) B e o ) ot o S iy 1S I A e A D+ e e LA B iR o B
<o A S5 O 1 R RS 155 T, DU T R I AR5 I 4 8 28 i PR A A AT
AR5, AR EE H R 2 R IIAE S0 H %R 5 Ja B IR AR AT A A A% v 55 2R
U AN A% 1 N B IR RIS D0, T B3R “ 8 =132 5y H 7 ZUNEL B A A% 1R %2
ZJE AR — A3 oy HIEAZAZ 1E A (% B i FBr H 5

AN AR BT S WA A R R AR SR A A

B Ja A TH R W] e R A N AE R 4E RIS 25 1 Ui A2 ) T 4% _Eib 205



FATFAT LRI BRI, 25 L 18 U0 A2 [P 25 P 1 m] e i ARAE 2~ =] i o~
R ml s FR AR Y FR AR IR SR RS 1Y, v E B AN RE AT A SR Wi Ay
NASGEZ AT AR I3 B B AL

23, FeRAEEARRBAIHIER

DRI AR 2 A 2 Ao 2 P i 18 I ) 2 ) i 52 52 A 5 iR I 52 R S5 RO A ., B A 23 i
FAUEAC H 2 H S M T R (5 BRI IR e e RO B B2 D #5252
A

=\ FHGSEXEIRERA

TEPUETFAE N A G 1 3 308 BN, 3 D) R 3 fr i A B i A
EpN-AULNDE SUTNEIE LY SV ez N SRS REN el =g (1

RATNT 2025 4 8 1 18 Hliz 1 (7 BRI R A BR A 7 28 T # =
RE T IREUVERWAE)  (AERT: 2025-115) (7 BB ARAR A A R
AT AR ES R LIRS WRLAE) (AT 2025-116) (RTEIT (A
FFREY R BT RIEA R RN ASY (A 2025-1200
s (P NRIMEAFE) (hHEANRIEAEERE) (AR S5
(R TBr</n FE>HC 1) FE RN S A S VA 22 HE Y SR iR vt
SAFRLE, A PRI A FRERRE, SR A FRNEAIE R, g5 AT
PRGN, ARFBON IR, RS BON E LI S IR AT,
NE HR AR HARRL AR, SR AHRE L, R (A ]
BAR) PR EIATEAT . TR FHCARIT AR LR EFRE T —RkE
W AR F LIRS VAR UGER, MR 2025 4255 IR AR 2 81
A AR

M. EARELNATRRE S

BEANGIN S E B S IE R, BAT N E RO, HIRIBH
M2 AR B A 7 AT N A AR B BT 528, AT NSl LR ERH
WHEAT AT BB IURI RAT NA G A IS 2 e i R AR, AKT



RAT NERRE 37 FEE R ANRIRE I, AN RAT N HHE L A S8 B E A
HIFE o

EPHUETFAE N A IR AT e > R 7 K 2R E BN, 7e 0 IRBE B 50 A1)
Aa, JEAT TR L E BN DT, ASRBMKRFEDUR, M 5547 NdtAT i,
s (ARG 2B EAPOLATAHERLD  (FLE B S RE L E
H H A I S 308 B 55 o R PR SR Jm SR 3 V) R R AT AR A7 A
AT G DL LA HAbRT 5537 A7 A 2 A7 KRS (ST, IR ™ A% I (A w
B ALE EASAT HEND) AR EE L) SFHE M2 € JBAT i 2 0
SEPNy g

R L PR RS 5 3 SSTE A J T3 IR AE 5 UL, 38 BB 38 6 A S S Bl HE
o2l

R AT o

(BL R IE30

10



(FFTEIEI, A (T EBensRB 6 H BRA B A EX RRAT ]
AFMFB LRGN ZIEEEEEZRE 2025 F8F) ) 2HRER)




	一、本期债券核准概况
	二、本期债券基本情况
	三、本期债券重大事项具体情况
	四、上述事项对公司影响分析

