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Note reqarding Forward-Looking Statements

This Technical Report Summary (TRS) contains forward-looking statements, including: statements regarding
trends in commodity prices and currency exchange rates; demand for commaodities; reserves, resources and
production forecasts; plans, strategies and objectives of management; climate scenarios; approval of certain
projects and consummation of certain transactions; closure or divestment of certain assets, operations or facilities
(including associated costs); anticipated production or construction commencement dates; capital costs and
scheduling; operating costs and supply of materials and skilled employees; anticipated productive lives of projects,
mines and facilities; provisions and contingent liabilities; and tax and regulatory developments.

Forward-looking statements may be identified by the use of terminology including, but not limited to, ‘intend’, ‘aim’,
‘project’, ‘see’, ‘anticipate’, ‘estimate’, ‘plan’, ‘objective’, ‘believe’, ‘expect’, ‘commit’, ‘may’, ‘should’, ‘need’, ‘must’,
‘will', ‘would’, ‘continue’, ‘forecast’, ‘guidance’, ‘trend’ or similar words. These statements discuss future
expectations concerning the results of assets or financial conditions, or provide other forward-looking information.

Forward-looking statements are based on current expectations and reflect judgments, assumptions, estimates and
other information available as at the date of this TRS. These statements do not represent guarantees or predictions
of future financial or operational performance and involve known and unknown risks, uncertainties and other
factors, many of which are beyond Minera Escondida Ltda’s control and which may cause actual results to differ
materially from those expressed in the statements contained in this TRS. Readers are cautioned against reliance
on any forward-looking statements or guidance, including in light of the current economic climate and the significant
volatility, uncertainty and disruption arising in connection with COVID-19. Other factors that may affect actual
results are set out in BHP’s reports that are filed with, and furnished to, the U.S. Securities and Exchange
Commission, including BHP’s latest Annual Report on Form 20-F for the period ended June 30, 2022.

Except as required by applicable regulations or by law, BHP does not undertake to publicly update or review any
forward-looking statements, whether as a result of new information or future events.

The production schedule data included in Sections 13 and 19 of this TRS has been prepared to demonstrate the
economic viability of the mineral reserves of the Minera Escondida Limitada property only and may differ from
production guidance published by BHP from time to time in accordance with the relevant ASX Listing Rules. See
Sections 11, 12, 16, 17, 18 and 19 for more information on the pricing and cost assumptions utilised to produce
Minera Escondida Limitada production schedule data in this TRS.

Specifically, the production schedule data for the entire life of mineral reserves included in Sections 13 and 19 of
this TRS has been prepared utilising the median of historical monthly average commaodity prices and the average
of annual costs for the preceding three financial years (1 July 2018 to 30 June 2021), whereas BHP’s forward
production and cost guidance published in accordance with the ASX Listing Rules are prepared utilising BHP’s
internally generated projected long-term commaodity prices and cost assumptions. Therefore, the production
schedule data included in this TRS may differ from BHP’s production guidance published in accordance with the
ASX Listing Rules.
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1.2

Executive Summary

This report was prepared as a Pre-Feasibility Study-level Technical Report Summary (TRS) in accordance
with the Securities and Exchange Commission (SEC) S-K regulations (Title 17, Part 229, Sections 601
and 1300 until 1305) for BHP Group Limited (BHP) on the Minera Escondida Ltda. property (MEL).

BHP Group Limited has a 57.5% ownership of MEL, a joint venture with Rio Tinto (30%) and Japan-based
JECO Corp (12.5%). MEL is the operator of the Escondida property which comprises two open pits, three
sulphide concentrator plants, two leaching plants and associated infrastructure. The Escondida property
has been in operation continuously since production start-up in late 1990 and its capacity has since been
increased through a number of phased expansions.

Property Description

The Escondida property mine site is located in the Atacama Desert of northern Chile approximately 170
km south-east of Antofagasta at a general elevation of 3,100 m above mean sea level (amsl). The mine
site and associated infrastructure is located within Chile’s Il (Second) Region. Antofagasta is the regional
capital city and an important port city for the mining industry located in the region.

The Escondida property currently mines two copper deposits of very similar characteristics, Escondida
and Escondida Norte, being mined by open pit mining methods. Escondida is significantly larger than
Escondida Norte and the two deposits are separated by less than 10 km: Escondida is located at
approximately latitude 24°16’ south / longitude 69° 04’ west and Escondida Norte at approximately latitude
24°13’ south / longitude 69° 03’ west (Figure 1-1).

Geology and Mineralization

Both Escondida and Escondida Norte are porphyry copper deposits, being the deposit type typical of the
majority of Chilean/Andean copper deposits. The deposits lie in the Escondida-Sierra de Varas shear lens
of the Domeyko Fault System. The deposits are supergene-enriched copper porphyries with primary
mineralisation associated with multiple phase intrusions of monzonite to granodiorite composition into host
volcanics. The deposits are related geographically and geologically to porphyry bodies intruded along a
regional lineament which exerts strong control over the regional distribution of deposits of this age and
type.

An important aspect of the MEL deposits is the “supergene enrichment” which has concentrated copper in
the upper parts of the mineralised system as a result of natural uplift and weathering processes resulting
from the geological evolution of the Atacama Desert region. This process both concentrated copper into
certain zones (supergene enrichment), whilst also locally oxidising sulphide minerals to oxide minerals
(oxidation) and resulted in the Escondida district presenting both elevated copper grades and a zone
nature presenting a range of different copper mineralized zones. This resulting zonation presents a
general layered nature with a localised discontinuous “secondary oxide” zone overlying a more continuous
enriched or “supergene sulphide” zone which in turn overlies a thicker “hypogene sulphide” zone
extending to depth. Pre-mining, the start of copper mineralisation was generally located at approximately
150 to 200 m depth below surface.

Copper oxide minerals are principally brochantite, antlerite, and chrysocolla along with iron oxides.
Supergene zone minerals are dominated by the copper mineral chalcocite with lesser covellite and
chalcopyrite occurring with the ubiquitous iron sulphide mineral pyrite. The hypogene sulphide zone is
dominated by chalcopyrite and pyrite, with lesser bornite. The hypogene zone copper grades range
between 0.2% and 1% copper. The enrichment zone presented copper grade of up to 4% as a result of
the supergene enrichment.
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Figure 1-1: Location of MEL Mine with Road Access

Existing Infrastructure

MEL has company-owned infrastructure distributed over a large area of the Antofagasta region reflecting
the magnitude of its operational activities. This includes mineral extraction from two open pits, three
sulphide concentrator plants, two leaching plant processes which feed a copper cathode production plant,
two seawater desalination plants, a tailings storage facility, along with support and service facilities. These
are summarised schematically in Figure 1-2.

The concentrator plants are similar in terms of installed process technology and consist of primary grinding
using semi autogenous mills (SAG), secondary milling using ball mills, rougher flotation circuits using
conventional cells and cleaner flotation circuits using column cells. Details of the installed equipment can
be found in Chapter 14.

The leaching plants employ conventional solvent extraction-electrowinning (SX-EW) technology to
produce cathode copper metal from copper bearing leach solutions from each of the sulphide leach and
oxide leach operations. Oxide ore is crushed and graded for sulphuric acid heap leaching on a dynamic
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(“on-off”) leaching pad. Sulphide ore is hauled from the open pits and deposited as run of mine (ROM) for
acid bioleaching on permanent leach pads.

Copper concentrates are pumped from the MEL operation via two pipelines each approximately 170 km
length to Coloso port for filtering, stockpiling, and shipping.

The facilities at Coloso port are dedicated to dewatering using six pressurized filters, which reduce the
moisture content to an average of 9% after arrival at the pipeline discharge. Effluent is treated and
pumped to the mine site for reutilization. Copper cathode is transported by rail to public ports at
Antofagasta.
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Mine Pipelines] Filtering Plant Port
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Norte Parcials Tailing Dam
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Figure 1-2: Schematic of MEL Operations and Infrastructure

Mineral Tenure

MEL holds mining concessions in accordance with the current mining laws and national constitution of
Chile. A mining concession allows the concession holder to mine the area indefinitely, dependent upon an
annual payment of the corresponding license fees. All leases were obtained through the legally
established process in which judicial requests are presented to the Chilean state. This legal framework
gives MEL exclusive exploration and exploitation rights for all minerals in these concessions and therefore
the ability to declare ownership of the mineral resources and mineral reserves reported herein.

MEL holds 764 mining concessions, covering a total area of 406,018 hectares (ha). There are 18 principal
mining concessions that provide MEL with the right to explore and mine. These principal concessions,
including both the Escondida and Escondida Norte deposits, are listed in Table 1-1. The location and
boundaries of these mining concessions are shown in Figure 3-1 of Chapter 3.

In addition to mining concessions, Chilean law regulates the rights to use the land surface. These rights
allow physical occupation and transit and are required in order to facilitate mining activity such as: the
excavation of pits, accumulation of dumps, construction and use of leaching pads, deposition of tailings
storage facilities and the construction of metallurgical processing plants, amongst others. MEL owns
155,000 ha of surface rights and these are also renewable on an annual basis which cover both current
and foreseeable requirements for the operation. These rights are also obtained through legal process
presented to the Chilean state and potentially to other third party owners, including the Chilean “Consejo
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de Defensa del Estado” as required. Surface rights are also renewed by the existing holder on an annual
basis. The surface rights considered to be most significant to MEL's operations are listed in Table 1-2.

Table 1-1: MEL Main Mining Concessions

Annual Rent
and Ratel
(U.T.M.)2

Surface
Area
(hectares)

Number Lease Name Company Name

Expiry Date

1 Alexis 1/1424 Minera Escondida Ltda. Permanent 7,059 705.9
2 Amelia 1/1049 Minera Escondida Ltda. Permanent 5,235 523.5
3 Catita 1/376 Minera Escondida Ltda. Permanent 1,732 173.2
4 Claudia 1/70 Minera Escondida Ltda. Permanent 557 55.7
5 Colorado 501/977 Minera Escondida Ltda. Permanent 2,385 238.5
6 Costa 1/1861 Minera Escondida Ltda. Permanent 9,159 915.9
7 Donaldo 1/612 Minera Escondida Ltda. Permanent 3,060 306.0
8 Ela 1/100 Minera Escondida Ltda. Permanent 500 50.0
9 Gata 1 1/100 Minera Escondida Ltda. Permanent 400 40.0
10 Gata 2 1/50 Minera Escondida Ltda. Permanent 200 20.0
11 Guillermo 1/368 Minera Escondida Ltda. Permanent 1,785 178.5
12 Hole 14 Minera Escondida Ltda. Permanent 1 0.1
13 Naty 1/46 Minera Escondida Ltda. Permanent 230 23.0
14 Paola 1/3000 Minera Escondida Ltda. Permanent 15,000 1,500.0
15 Pista 1/22 Minera Escondida Ltda. Permanent 22 2.2
16 Pistita 1/5 Minera Escondida Ltda. Permanent 9 0.9
17 Ramén 1/640 Minera Escondida Ltda. Permanent 3,200 320.0
18 Rola 1/1680 Minera Escondida Ltda. Permanent 8,400 840.0
TOTAL 58,934 5,893

1 The 2022 rate is 0.1 U.T.M. (Unidad Tributaria Mensual - which is a Chilean state tax unit being valued in Chilean Pesos (CLP) per

ha.

2 Annual payments are made at end of the Chilean tax year (end March) for mining concession in U.T.M. The total annual payment
for 2022 which supports this this group of concessions in March 2022 was equivalent to MCLP $327 (million Chilean Pesos) or
approximately US$ 400,000 (U.T.M./CLP 55,537 and USD/CLP 787 as of 31st March 2022 (Source: Central Bank of Chile). This
payment is that which confirms mining and extraction rights as of 30 June 2022.

Table 1-2:

MEL Main Surface Rights

Infrastructure items covered

Unique Surface Rights Identifierl

Folio Number Year

Register

Regional Office

Area
(hectares)

Pits, Waste Dumps, Leach 619 V 964 | 1984 Hlpofecas y | Bienes Raices 22084
Pads, Plants Gravamenes Antofagasta
Energy Transmission Lines, Hi ; ‘
. T potecas y Bienes Raices
1121V 1117 201 . 26,988
gg;zgucts, Mineral Pipelines, 018 Gravamenes Antofagasta

1 As defined by Chilean legal requirements

MEL also holds maritime concessions for the Coloso Port facilities. These concessions are requested
through submission of the proposed project to the Chilean Ministry of Defence and are awarded by legal

decree.

Royalties

BHP does not hold any royalty in the MEL property in addition to its economic interest of 57.5%. Likewise
no royalty streams exist for any of the other shareholders.
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Present Condition of the Property

The MEL property is a production stage property actively operating two open cut pits, Escondida and
Escondida Norte. Surface mining is by drilling and blasting along with shovel/excavator loading and truck
haulage from each of the two open pits. Extracted sulphide ore undergoes crushing prior to processing in
one of three concentrators with concentrate piped to the Coloso Port for export. Lower grade sulphide ore
is directly deposited onto run of mine (ROM) leach pads and is processed by acid bioleaching. Oxide and
minor mixed ore are processed using acid heap leaching. Copper cathode from the leaching processes is
transported by rail to third party operated ports.

Resource definition activities are continuous and ongoing to upgrade the geological characterisation that
informs mineral resources estimation which in turns underpins the annual planning processes and mineral
reserves estimation. The area around the current MEL operation has been extensively mapped, sampled,
and drilled during over three decades of exploration work.

Construction commenced on the Escondida property in 1988 with first production in 1990. There then
followed a number of expansion phases from 1993 onwards which included the development of additional
infrastructure to increase production. Initially these were expansions to the single Los Colorados
concentrator, but subsequently to other production infrastructure when in 1998 production of cathodes
from the leaching of oxide ore was commenced. The Phase 4 concentrator and tailings storage facility
were then inaugurated in 2002. Key milestones subsequent to first production in 1990 regarding the
development of the operations were:

e 1998 Acid heap leaching of oxides commenced

e 2002 Second concentrator (Phase 4) inaugurated

e 2005 Mining commenced at Escondida Norte

e 2006 Dump bio-leaching of sulphides commenced

e 2007 First desalination plant commenced pumping

e 2016 Third concentrator (OGP1) inaugurated

e 2017 Second desalination plant commenced pumping

e 2020 Operation converted to 100% use of desalination water

The operations undertake planned maintenance programs and implement scheduled replacement of mine
fleet and infrastructure components that is intended to maintain the continued reliable operation of
equipment, facilities and infrastructure to meet operational requirements.

History of previous operations

Minera Escondida Limitada (MEL) operates the Escondida property. Current ownership, which has been
stable since 2010 is BHP (57.5%), Rio Tinto (30%), JECO Corporation (10%) and JECO 2 Limited (2.5%).

Utah International Inc. (Utah) and Getty Oil Co. (Getty) commenced geochemical exploration in the region
in 1978 which led to the discovery of Escondida deposit in 1981. In 1984 through corporate acquisitions,
BHP acquired the Escondida property. Ownership changed in 1985 to a joint venture between BHP
(57.5%), Rio Tinto Zinc (30%), JECO Corporation (10%) and World Bank (2.5%).

The current joint venture undertook all the subsequent exploration and development work to bring MEL
into operation at the end of 1990.

Significant Encumbrances to the Property

The QP is not aware of any significant encumbrances that would impact the current mineral resources or
mineral reserves disclosure as presented herein in any material respect.
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Summary of All Mineral Resources and Mineral Reserves

The mineral resources estimate has been prepared using industry accepted practice and conforms to the
disclosure requirements of the SEC S-K 1300 Regulations. Although all the technical and economic issues
likely to influence the prospect of economic extraction of the resource are anticipated to be resolved under
the stated assumed conditions, no assurance can be given that the estimated mineral resources will
become proven and probable mineral reserves. The mineral resources estimate includes both the
Escondida and Escondida Norte deposits.

The mineral reserves estimates are based on a Life of Mine (LoM) plan that has been developed
according to SEC S-K 1300 Regulations and has been developed using industry accepted strategic
planning approaches which defined the life of the mines on the Escondida property. Inferred mineral
resources have been treated as waste. The final reserves plan is the outcome of the application of
appropriate modifying factors in order to establish an economically viable and operational mine plan. At
the Escondida property a variable cut-off grade strategy is applied to develop the mine plan. The mineral
reserves estimate includes both the Escondida and Escondida Norte deposits.

The details of the relevant modifying factors included in the estimation of mineral resources and mineral
reserves are discussed in Chapter 11 and Chapter 12 respectively.

e Mineral resources estimates for MEL at the end of the Fiscal Year Ended 30 June 2022 are
provided in Table 1-3.

e Mineral reserves estimates for MEL at the end of the Fiscal Year Ended 30 June 2022 are
provided in Table 1-4.

Table 1-3: Escondida Property BHP Ownership Basis (57.5%) — Summary of Mineral
Resources Exclusive of Mineral Reserves as of 30th June 2022

Copper Mining Measured Indicated Resources Measured + Inferred Resources
Chile Method Resources Indicated Resources
Escondida . : : :
Tonnage Quality Tonnage Quality Tonnage Quality Tonnage Quality
Mt %Cu ‘ Mt ‘ %Cu ‘ Mt %Cu Mt %Cu
Oxide oC 4.0 0.48 5.0 0.47 9.0 0.48 2.0 0.75
Mixed oC 4.0 0.53 9.0 0.44 13 0.47 11 0.49
Sulphide oC 596 0.49 1,020 0.49 1,620 0.49 5,370 0.53
Eﬁf;”d'da 604 0.49 1,030 0.49 1,640 0.49 5,380 053
Notes:

1 The sole purpose of the presented information above is to demonstrate the economic viability of the mineral reserves for the
purposes of reporting in accordance with S-K 1300 only and should not be used for other purposes. The annual cash flow data
was prepared based upon Pre-Feasibility-level studies and three year historical prices and costs described in this Technical
Report Summary; it is subject to change as assumptions and inputs are updated. The information presented does not guarantee
future financial or operational performance. The presented information contains forward-looking statements. Please refer to
"Note Regarding Forward Looking Statements" at the front of this Technical Report Summary.

2 Mineral resources are being first time reported in accordance with S-K 1300 and are presented for the portion attributable to
BHP's economic interest. All tonnes and quality information have been rounded, small differences may be present in the totals.

3 Mineral resources are presented exclusive of mineral reserves.

4 Escondida, in which BHP has a 57.5% interest, is considered a material property for purposes of ltem 1303 of S-K 1300.

5 Escondida point of reference for the mineral resources was mine gate.

6 Escondida mineral resources estimates were based on a copper price of US$3.04/Ib.

7 Escondida mineral resources cut-off criteria used was Oxide = 0.20% soluble Cu; Mixed = 0.30% Cu; Sulphide = 0.25% Cu for

mineralisation assigned to be processed via leaching or = 0.30% Cu for mineralisation assigned to be processed via the
concentrator.

8 Escondida metallurgical recoveries for Oxide 62%; Mixed 42%; Sulphide 42% for material processed by leaching or 83% for
material processed via the concentrator.
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Table 1-4: Escondida Property BHP Ownership Basis (57.5%) - Summary of Mineral Reserves
as at 30" June 2022
Copper Mining Proven Reserves Probable Reserves Total Reserves
Chile Method
Escondida Tonnage Quiality Tonnage ‘ Quiality Tonnage Quiality
Mt %Cu Mt ‘ %Cu Mt %Cu
Oxide OoC 75 0.57 31 0.51 106 0.55
Sulphide OoC 1,560 0.70 939 0.56 2,500 0.65
Sulphide Leach OoC 755 0.46 197 0.40 952 0.45
Escondida
Total 2,390 0.62 1,170 0.53 3,560 0.59
Notes:

1 The sole pu