JIBRIESS B An B R A )
KT ML B A BR A F]
2025 FEE LA G F RS EXN R RATIRE

Z

RAT AR

RIENM (EAHE)
W GEREESRRINSERA B

WANLIAN SECURITIES COMPANY LIMITED

—OZ=H=ENA



= B

ABANN BRI TR (PR ARIGNE AT LT R (4
A D . CHEARISRIEIESRE) (UFRB GESE) D . (Ll ATIE
BRAFEMETANE) TR GEAMEERED )« (RINES 325 ol
BUBEE AR  CCA R RPN ) ST ektl, L, WS, B
SRR, TR ARV 0 25 AT M 1 T L R AT AR5, O
BRIEATH RS ICSE  HE 528

TR TR, A AT IR o I RS A TR S5 (7 MR I
BRRZA ) 2025 4 FE AR 53 BT (O R SRAT IS S5 R 45) — B

ARAT 7 TR UL SN BB B 2 (/N 25 I BLRH S 7623 T
2 MRHA T, S0 & TSR 2] 2025 45 1-3 A I %5 500
KA

3-1-1



FE B oscrererenenesssssssssssssssssssssssssssssssssssssssassesessesssssssnsssnsnsesssesesessesesssesase 1
H 3R crereerrnnnnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 2
B URIEIR RATIEEZEIE I cevrrrrerersesssssessesssssssssssssssssssssssssssssssssssssssssssssssasssasnns 3
IR XV QT+ 3 7 1 VAL 3
v RN TE B RN BRI B B E I oo, 3
= RN TE E BT E P A B FARITE A e, 3
L B % N1 OO 4
Fiv RN T5 A7 AE 0] BERS A EJBAT IR B ST T U e 8
7S~ RIS A UGIE S RAT T N3 B AL AR T A AL e 8
B AR TE I oovvoeseeeeeseeessssssssssssssssssssssssssssssssssssssssssssssssassssssssssssssses 10
B W RYGES RATHIHETZETR T crrrrerrrreersssessssssssssssssessssesssssssssssssssssssssassssees 11
= RAT ANRTFARUBRAT IRIRFR T BVE v 11
T RAT NFFE LA 5 R T 1AV R X RORAT IS IR BT AR 12
S RATNIFAE BT BRI oo 24
DU AT AT T B 20T oo, 27
Fio RTH S 5 =T AR NS RAT AL s 31
7S~ KERAT NIESE CORF R X Fmlee . 8K 2 e R [l 4o G
TIHE FRILD BIAZ R oot 32
B IRENRIRT AR UAESR AT BRIZLE IR oo 32

3-1-2



1 FRIEHFKRITELRER
— FRIEHFEITIREHARR
TIBAERR O EIRAT (VTR “TBESR” 5 “RRERI D .
= REFENEERERRARRFLSZHARFR

ARORFENA TR B i . ST MBS R B A R AR CBLT faf
CUESTRIR” o “RATNY AT D 2025 4R DL SRR R E N R R AT
iE (DU fEIRR “ARIRRAT” D IIRFFAREAN

Phem: ATHGRIFREN, FBGERERANLS Sals. 82586
(837023) JLAZFT IPO Wi H « MRAEHAT (601658) TPO i H . FHHEAY (688648)
IPO T H ; K% (002433) W ZHMi7HH : PN 20 Arfi. HETTmER
AFMEIH: FJ7ER (8373260  JRKF/K (836871) . HRE T (832114) .
FEikt (831371) | FiRHY (830862) g —ARHEFEHRRINH . FEMRTEL S5
Mt R PRGBS (ISR RAT BT R 5 B B ) S AROGE, Pulid R
i

HEM: RIHRIFREN, HEERRBOLS SlmBE . US55
e (603538) I Fe 5T S [ e s Xt GORAT REEE T E « Bk (837023) L2 AT IPO
TH; TTINARE (600098) | Ei#iE (603538) S5 5K b i /A & AL H ;
— 4L (300723)  FHECAR A JASARSE IPO B IUH o fEARIEL S Bl it F2
FERRIESE (GIESRRAT LT R S B INED) SAEoeE, PulicF RIT.

=, REVRENTE i AR BT E A G
(—) WA ARRERELSHAER
AARIENUNAE 52 TR DY 2 9 A UCRAT B B0 <

SR ABE AN, AERGERBAOLS SR, Y25 ERE
(300419) TPO Wi H . WAL (300598) TPO TiH; M (000088) AL fk;
K (603538) I M Re B X ROKATIRCEETIH . BOLHA (002169) « 4
BFENL (300281) 7522 K} (300284)  FAEfr (300023) Fili A "I H 5

3-1-3



ZRILIAR (002672 00895) M i A8 & T H 5 LA A 4 FFE (839142) A% (837228)
S REH =R A EATH . RSOl R R g sy (R
EHIMEY FEHME, Polkidsk R

(Z) BBERBAS

AUCKATIH AR AR G WRdedbiy 285, PR, Jomfm. EHE.

v RITAEFRITR
(=) RITAHERER

YIRS I IHAESL R A R )
Y Guangzhou Wahlap Technology Corporation Limited
T btk T R X A B R 28 5 (1-8 )
TS Mk T AR X A B R 28 5 (1-8 )
J 22 b T RYESAE 5 Fe
B S5 TR ST RHY
JBE A 301011
A MR AR sz H 2010 8 H 20 H
JBeA 2 w) B H ) 201549 H 2 H
TEMTEA 14,669.20 Ji 7t
BEAREN SRAAL
HIS 5 it 511490
CERERSA T 020-39226386
e 514 020-39226333
LI I R www.wahlap.com

() RITAEELS

) B NFR 2 it Bk, A, HEAIZE .

AL ABETIRIR” R, Fok ‘et QIERHL. HRE
ST R SRR, DU ST A BRI ST AR AR ML 9 s F b, RS S
ESHT . EEAH . BOREE, sedlssair, et WHARET), IhRME
RiE, sediaE s, Wik vt et o £, . BEER,

DSk TN I4:

3-1-4



() RITARESGH

BE 2025 3 H 31 H, A EBAN 146,692,000 i, ALK
Fs Jict K2 HE B A7
1 A R SR B 7,672,012 5.23%
2 To R SR Ay 139,019,988 94.77%
J& by S8 146,692,000 100.00%
(M) RITABI+XEZER
B 20253 H 31 H, AREHABRARFERIELIT
Bhr: T
IR 4 FR FREE | FRLE (%) | REROHE
AL E P A R A 7 6,459.18 44.03
JrK 7R 733.46 5.00 550.10
PR T A A IR A 427.57 2.91
I PR HTRIE R AR B A A T 294.25 2.01
JIARAL 286.94 1.96 215.21
%Hﬁi@—%ﬂﬁzfﬁﬁéwﬁﬂ (CHIRA 200.18 136 )
IR E RS AN AR A PR A F 185.25 1.26 -
;?EA%%@H&%%BE&E——%Q# 163.10 L1 ]
i RAESRAT It A BR A W] —— 4 E
UEB] 8 A8 2y BT T8 AR BOIE 77 4% Bt 142.09 0.97 -
B4
T BR AR Al A B s A BR A 7 121.68 0.83
it 9,013.79 61.45 765.30

() EWRURRER. REFLRERTTLELR
RATN 2021 4F LT PLR IR B B4 70 20 S 58 AR A G DL an R R s -

=X VAR S TH
BRI —HRHBTHARKKRNIG 41.574.04
% (BZE 2020412 A 31 H) T
idl€ 353 2h RATHE 8] RATHRA EHRIPE

3-1-5



2021 4 BHIRATTRAT 26,569.79
G 41 S HE R 8] P A PULEH (FED
2021 4 g oraL 1,736.00
e AR 2022 4 WA ar -
2023 4F g oraL 2,933.84
2024 4 AN 2,933.84
& BRI R T 8 A B RAR 1 3 7 76.197.44

(BFE 20253 A 31 H)

FAT Nl =4 DAL 75 sCR 170 BE RO o5 A =] Bl = 4E SEIL R SR 2T
Sy B AU BB 0 269.19%, KAT AR WAL X BT AT G BT 2 (2]
B (EWArERSIS 3 5S—— EmARBlER ) 58 KME.

(7%) RITATEM ZHEMM SR
1. AFBENRREELR

Hhi: JiJt
miH 2025.03.31 | 2024.12.31 | 2023.12.31 | 2022.12.31
BErE AT 130,096.88 |  130,651.33 | 115,908.90 | 115,336.24
Htoi &t 53,899.44 55,727.86 46,847.48 51,577.88
A #E R AT 76,197.44 74,923.47 69,061.43 63,758.36
)& T REA R A E R S i 76,197.44 74,923.47 69,061.43 63,758.36
2. EHFEREZLIE
Hhi: JiJt
Wi H 2025413 A 2024 EE 2023 EFE | 2022

BN 18,501.13 101,747.40 81,627.95 60,476.92
B EA 13,291.99 71,256.78 58,361.19 46,335.45
B A 1,462.71 10,177.15 6,984.47 -7,088.60
ZANEPSY T 1,438.71 9,918.12 6,911.44 -7,076.99
R 1,142.97 8,465.17 5,195.69 -7,121.55
;g)%%&aﬁﬁﬁ%m@ﬂ 1,142.97 8,465.17 5,195.69 -7,121.55

3-1-6



3. AHIAESREREELSE

Hhi: JiJt
e 20254E 1-3 H | 2024 EE | 2023 FEFE | 2022 EEF
BTSSR A -6,450.37 21,426.84 25,159.05 1,977.69
£ Q5 S aada SN 1B R = R -3,457.12 | -10,175.63 -4,558.77 -7,628.42
% UGB P A I B 4 I R 1A A 2,129.14 | -10,059.36 | -12,274.69 615.08
P4 S I 4 55 A 4 15 it -7,881.74 689.91 8,091.69 -4,686.07
BRI 45 SN 4 55 P R 8,352.45 16,234.20 15,544.29 7,452.60
4. EEUFER
%K 20254E1-3 8 | 2024 EfE 2023 £ 2022 B
/2025.3.31 /2024.12.31 | /2023.12.31 | /2022.12.31
manteE (5 1.74 1.71 1.79 1.64
WAL () 1.05 1.13 1.14 1.00
g (GIFRED 41.43% 42.65% 40.42% 44.72%
LSO R B R (O 0.52 2.95 2.49 1.88
B R (U0 0.39 2.36 2.01 1.68
PR RBEREE (F5) 8.32 14.17 8.25 -5.85
DA 25 45 % 7 Wi 2 2 1.51% 11.81% 7.82% -10.47%
BEARRE R G/ 0.08 0.58 0.35 -0.49
gﬁ%ﬁﬁﬂﬁimﬂﬁﬁ -0.44 1.46 1.72 0.13
= (Jo)
RSN E o) -0.54 0.05 0.55 -0.32

T

BRI S fa bR LA KO8

1. BT R =i 5 AR sl 76

1750 LB 56

2. AL R= CRBhH -
3. BT U ER =T A B A
4\

3-1-7

JS2ST I ) e AR =B\ R SO NI S A ML U K T 24 AR 05
A7 B i 2 2R =B AR W S AR A7 BT X R

A PRI = CRE B A+ALE 9D /RLE ST
Rl e s A B R =2 B B R B R R SRR
BB I eI =T e I e S N W G I AR S A
2025 4 1-3 3 WSO ) e AR ANAE B S e A R AR A AR BE



B FRENAEEFETEEEAERITRFRTIERAUA

() WEARTREBHEZH, RIFP B RR . SERR A
ORI ARFFA RAT NBCHARBOBAS . SERrffil N EEEE SRy A7 s

(D) WERKATREBHREZH, AT NBHEER R Shrizfl AL &
BRI AT A A RN B B R« SERR i N B EERIBTT et (1
THoLs

(=) BEARTRAEDHAZH, AR RIACGEN LA, &
H.OMHE SREENG, AR AT NS BIRR . SEbrfafil A L 5 %
RIKTT AT > CARAAFAEAE AT NBCEAR BOBR « SEBn 2] N e B 2SR IR R R
R Ot s

(WD BEARATRAEBHAZH, AR IIEBR . SLhrizhl A
LRI AMFAE S RAT NHAR OB < SERREHN L BB ORI A R g ff
B B SRR O

() WERRATRIFBH R ZH, RN 5 54T N2 18 A7 H Al %
HRK AR o
75 REFAHANARIES £ 1T EHHABEZEF AR

1. BERTLFHREZEHI (LLTER “RERGE” ) X0 E #ET %
=

R 3 AT AR AT BR 28 7] S5 BEARAT b 55 o B4 i) S5 RS 2 ) 8 BRI E D
JoR B ) B AN I H S SUAH AL N Iz A, B SR AR BORL, TR
507 AT H AT IR LTI 2, DA% SIS AR AR BB ARAT ML 55 Wi &
e (BURERR “WERE” ) #HZNSHKE.

JREAE R I E AT T IS, NI TARRREAT T R U, ke
& 7IH AR AR, WY I0H 45T R U A A A B 32 R Y
IR RAT N EEEE S rieAT 1 Rt

Jort A )Xo T LA P P A R B SO EAT TR, ORI R T A R
oo BN GIAES BT I H AL A5 10 B R RASTT BRI LG, R ] A A Y

3-1-8



id

AR JE, FREIH 450 AR RS RO . TR AT X 2% SR B ARAT
Fb 55 SEAT I A A, Joi R4 1) 0 e AN 7 T S R U A S ko i R AN
A% A PR R T RS AT I A, 1) 30 AR 56 N B3 1R 300 F R B B AR
[ A2 175 U T RS D 5 T B HL S A 3, AEFR A PIAZ FR IS I 5 A% R SO —F

o0

}

&
ook

2. BUTARIR (LTREIR “WEE” ) NI E#ETHRE

PWAZ XTI 3247 7 Bz A, fhd 7 IH TR, a1 H A AR
BERE, WrEL T T H 50T R A ORI 3 R AR, IR R AT N
B HTEEAT T BT T 442 A R BT R R L SR AR OR AT B A
BEAT T AR TEE

P RZ B BRI T 220 o B ) B B WL ) 30 L A% RS DR R R AT B T, R A
Ja kK M S BGE R, ZHENZ S AT
3. AERRL

WL R =T 2025 4 7 H 22 HAIFNZ U AT A BT 1 8 MR B
SR RA W AL G387 N WA ST B H 58 AFIERFAARER A
B R AR, PHAC AR SO AT H 34T Rtk R, RIRNZE
AT H B # %,  FREIRGET MR A R 2 7] 2025 455 LA &)
FEFF VR 52 X BORAT ISR FRAR A AL

3-1-9



BT REVAEIEED

s ALRIENUR QAR AT BRI ERIE I 2 A RYINES? 22 55 K
E s MRAT NS HABIBR . Sebrizfl Nt T T RIRE ., s S, FEHER
FAT NUEFR &AT BTl IF R B AR SR AT R A2

T APRIFD UL IE IR B ERG F AR SO A A

1. B 7870 B E AT NAF SR EEI S EE R 2 IRYINEZRAZ 5
FAEFFRAT LT AR RE ;

2. A IS B ERE RAT N RIS A B 5k R A A R RC . IR T
PRI Bl R 5

3. A TS BTG A AT N S L A B SO NS R SR RIE R
K 7870 G B

4. A 780> BB HOE SO AN 2 385 BB S IR SR I S5 B A R I AN
FEAESE TR VE 22 55

5. PRIEFTHEE M IRTFARE N LA RIEIR AR SN 1 B LS 5T, X RAT
NI SRS B8R SR AT R & . S A

6 PRUEDRTE 15 5 AT IRIF ST R AL AR AL R B E IR SRR
e N Ui

7+ PRUERS AAT NIRBE T b IR 55 A0 B b 3 AT Bkt ATBUARL
H R M 2 P R E AT M RV 5

8. BB B K QISR AAT B Rk 55 8 B IMED SRIU
i B EBRIRIINESRAE 2 FTi B E

9. EEN 2 IRIIRESRAZ 5 B e i) Ho A 3T

3-1-10



FBZT WERESFKRITHHEEERL

JIBRUEFFR 5 AT NEAT, FAEF AR N SE RS B A IR~ 7] DA 2 F
FP IR GE 0 RBAT R ORTE N o ADRTE NI IR ST 5 . B s s, AR
i CATREY CUEZRIED) A ep ERE I i 8 GIESR AAT BT OR A7 55 B IME D
SEEERIE , W RAT NEAT T HHA A

ARAE NS RAT AR RFE RS RAT BT 56 A S A AT SRR E BEAT 17 I8
X RAT NAFAE B 32 2 (e R RS BEAT 1 3275« R RAT N T SEkAT 1 9-4, Xy
FAT NASUR CA 1] 50 R e 1) g 58 R BB AT SR B AT T N AZ AR 7 H E T A%
B

AR NAAZIB T B R AR NG FH B A, DO RAT AR LT 5 1 7
AIREE X REATIRETF & CAFINEY  QUEFRE) S, o, BORMUE M %
DA} 2 R P 16 R SE R ORAT IRZE I 2% A, SRR TR AR 1A A [ 2K P L BUR 225K,
[ R OR A R AT NAS IR LA TR 5 R e T g 28 X R AAT I
— RITAXRTEREITHRRIZEFEE

AR HUDRS KAT NARURAT JBAT R KR 7 (1 DLt AT 1 IB UL A . %1,
KRR, RATARRKATCIEAT 7 (ARREY  GIEFRE)  GEMHE R
20 S5 ERIE N 23 AIRYINESF 22 5 BT L R SRR e, BARIE O T
(=) BEXSHNIE

AT 2025 44 A 21 HATFH) 2024 SFF RN K & O WA Al # 5
SN LLTE SRR ) 0 RORAT IR
(Z) EESEHIGIRE

R 2024 SRR KA, A7) T 2025 44 7 25 HEFFHHE =)
HHDH T HRSVOEE 1 (T A FART& LA 58 7 R 2 0 RORAT IR %A
HI S (ST AT 2025 45 LA 25 R Fp [ R 8 X SORAT IRCEE T ZRIILER) (5%
T E] 2025 LA SRR P ) B RN ROKAT R RIS (T AF] 2025
A B DL TRT 2 R 1) R %o G R AT TG S v RIS [ 1 | SRR it B O 2 A v 114
W) EHARIRATHRIILE.

3-1-11



20258 H 12 H, AR B VB =jmEFSE )/ URSV HiGad 7 e
T A F] 2025 EJE DL B2 7 4R X RRATIR E M A RATINER) (RTFAH
55 58 X 588 A SR AE I I D IR I ) (ST A ] 2025 G ATE
SRR R EXN RRATIRETR (BITHD FIER) FE5RIREATHRIINSE.
Z RITAFHAUEZEFEFEMN REITREH Eh & Ha91%AA

SR (CATNEY  GIFZRE) GRS HEIMNE) S0, EMeieE, &
PREENLRI NN KAT NTFA CATRT 2 R e 1) 2 X B R AT I S 1 e 264, BARIN T
(=) BKREZITHE (281E) & (GEHZE) MENMEITEEMERF

1. ZREATRFE (AR F—aN+=%HE

RAT N BRAT IR S 0 N R i i, BRI AT S A B 2 AR ]
T NGRS I UAHFEIN A, & (arE) H—alt+=%MeE.

2. ARERITHRE (AT F—alU+/\&HE

AR KAT W A B B T 1.00 76, RATISAME T RATHE HEr—
TG H A B BEEIM B E 22 )\t RATIN S ZE &8 776 (A FNE)
B+ )\ K ZHE .

3. RRRITHFE (AT F—FE T+ —%HAE

2025 43 H27 H, ArFE = mEFRSH TR SWHEBGEL T (TG
I AR RS A A EE F 2/ EE DATR] 2 R e 1) e jE X B R AT I S A SR S B ISR D

2025 F 4 A 21 H, A# 2024 FEFERARSHPOEL T (CGTFIRIGHR AR
KEFZPE RS I UL SR 7 R E X R RATIREE A R FHH LR , #RA
F RS RS AR IR UL 2R 7 R B X RRAT IS R i S .

PR 2024 FEFER R KSR, AFF2025F 4 H 25 HBHFE=)mHE
HEE T HIRESWEHBGRE T AR KAT 7 R ST,

R 2024 FEFR ARSI, AFTF 202548 H 2 HEHHE = m#E

288+ )\IRES W EH VOB T AR KRAT et 45 RE M RATH I,

Gk, RATARKRATIE CARIE) ST fit— R M.

3-1-12



4 FRBEAITADFE GEFEY BAKBLIERRERIFFE
RATANARBRATRRHAT & AT FENLHATFTTR, 56 GEFE)
FIHFME

5. ZREATRE GEFREY B+ KHHE

WA GIEFFE) B % MHE, EmAa ATHR, NARFE4E SR
{4 B ] 95 e I 2 M B A PTG R A O 2, B B Mk el [ 55 e 2 B B 3
PURRLIE o« RAT NAIR LA G217 [V RE 8 3 RORAT IR AT & (MM B IM)
SEMVRATHAR, VERATT “ =0 (O)RKRATHRG GEMEEINE) HE R LU
DIREFF AR BN RBAT R FME” RAE, RAT NERUCRATR & GEFE) &
T EE
(2) HRRITHE GEMERMZ) AENLUE S IZFEIFENRRITRESR
#

1. RITADNEE (EMEEPE) B+H—FNERNAFHRFENRRITH
EHEE

RAT NBTIRFE BT G RIEN 2021 4F 6 H 58 0B WA TF R AT NI i i
(A B B2, AIREERESRRTH LT, SREEESE (FFE) 89.54
JITC K AMERN IR BN B o AR AR F R THIE S T Rk i@ &40 A
) CHTREFE R ST OSIER Y)Y (FIR L 5[2025]24008640055 5) , K
T AR BT R B E TG RN, AMAE QENERINEG %58
(—) BIFTIREIE o

JTARAIR TS T CRERE @ S 40 0 RAT NI — M 55 2 tH i i
BT “R R T[2025]24008640015 57 (HEiFRE) , A EAEEN “ TR
BRI o RAT NAAFAE B — 40 550 3% 1) G 161 R0 B A8 B K7 T AN 4 Al
S I B A SR AE S B U (R R R T« AARAE Bl — AR I 45 2> T H 4
R 5 B B TOVE R R B LI B R I T s AR L — M 5 2Tk
4 BOR B R L TR, HAOR B R LTI R IS b A ) Y R AR
e G AIEBRIIE T, PR CEMPAEEINEDY BBH—5%28 () TUTRIETE.

KAT NBUETE S I F A P08 BN 1 5l = SEAF AL 32 B P FIE M 21T

3-1-13



Ao, BCE RO R BNER S T A TSI, AEE QENE ELINE)
B (=) TTRMER.

FAT N R HBUEEF | WHM & ZE N AL RS EIE R AR m) AL
RGN B W I S LI AR ERIE M S L SRR A Y, AR QR
EEIME)Y A% (1D TUTREIE.

FAT NBIEAR < SEFR A N 3 = AFAE ™ A E B 2 =) A B %2
B AN N EREEAT N, AMEE GEMVEHEINEGD) 2B+ 55 (40 Tiph
-

S

PN

&
TF
=

FAT NBOE =A™ B F R T E G s o AR 2 K
BIEAT N, AR QEMEBINE) B+—%% O BUrRKHIE.

2. RITAAREERRSEANE (EMEENE) B+ %KM

RAT NA IR S5 5 e # B U 9ahig R W& SO0 s & I H Akb se i 21
B RAT AR RGBT & HIAT & B 50 WBCRAT RIS IR e L%
A ATBURIRLE « AR T SR KT H AP RIAT 2 5 VRl B Al
AR RGP AN ARSI S AR S O, AN LR
[ BT T LSS A M IE SR 9 EL 55 A R RO DL o A IR SHEE BE AR B T H ¢
JtiJa, AN SR S Bad i N B H 2 1] 1 EL At A b i 18 g ol EE R AN 52 )
HIRMESES s S R AP HIRIRAS 5, AN ™ BN 23 /] AP 8 O E s RAT
NETONR Ewaw], AEH GEMVEBEZMNE) 55+ 2 NI IE .

py

gk, RATAARRGFEGEMMTE GEMEBEINE) B+ 26 E.

3. FXRRITHE (EMEBEIME) A% BHN\K BE2H—% F
—HN\FXRTERMZEFHIE

(1) KATN 2024 SEFELEBARK S CRATBAT I RHE TR L 13RI JIF
MRAE 2~ 7] EREAIIE , FHPGEHF = RE FFFEN REER AT AR T =127t
HA BN Bl — ARG B 1 7 2~ F SR, PR E 2025 R4 R
REHITFZH Ik KUBARRSEH QENHEFLINED F-1 )\ SFAE K I 1L
W T RFARURAT IR AT FH I

3-1-14



OAR I EATUETF IR AN H

@RATIT A RATH G 16 I A BT A5 1) 225
@M 7 B HE X 18]

@HEREME;

O SNUNEEpI€:IR

O HEFH I PEAYCRAT B A H B R

(2) R4 2024 FAEERAR R, AR HE = mEFHFSHE T LRk
WA IR LA 5 B2 Fe 1) 5 78 0 BB AT IR ISR SR BT e BB (&) 14,860.00
Ji76 CRINBRRATHRAD , A B N R =42 70 A I ol — 4K 4

PPESZ A WA FE R RERRCRAT IR B EAT, TR AR R AT
W SE R RTIAE . RAT 7 SRBRATHEE] . RATH R IGNE T2 A H
SEM T R RATMS . RATHE . IREH, SERSEB LG, LiithmEH
TG o

7R
2y

(3) HRHE 2024 FEER R KNSRI, A H = jmEFSFH T IRSUEHE
PUBIL 17 (T AH] 2025 G52 PATE 2 F2 7 M RF 8 X B R AT IR e i 45 BRI R D)
(RT A F] Sr e 0 528 B B AR S AE I A TE P S R Y SF IR

(4) RIRKATHINE S 8411 14,860.00 F3 76, A AR T =420 A
BRI —FRIFR T H 2 1+ CRATA 2024 “FRAE T RA G R AP TE
FMZE N 74,923.47 Fiot, FH 20% N 14,984.69 Fiot)

i b, RIRKRATHRE GEMERINE) BN B \% B+ 4%,
A )\ KR TR S AR 7 I AH R

4. BRRITHE (EMEEMEY BRLTHREAMAE

RIRFATIH B RNPAEEERESEF AR AT L ES T EHERAA-
EERT 6 SEITFFKERS. LSRN AERGEHAERAF-SREH—
SRFEULF RIS MR AN B R E AR A A- R Bk 26 SR FEIES
RIS, HEESEHER A MERESEHERAFT . BEFEREE R
HIRAF - TR SRS R S WYL E RS E AR A -

3-1-15



T AT, L 8 M E, RITHRAEE =+ 14, G
GEMEHEINEY B HFRT RATR RFAFRRAT X RECE R SE «

5. ZRRATHE (EMEHRME) BRtA%. BAHEEEELT/\%
HIA

AN IR CATR] 5y RE P 171 R 58 o RORAT I 5= 1R 58 O 21 H O 8 R AR ORAT ISR 1
FATIIEH (B 2025 8 H 5 H) o MRIEHTTH RN TEOL, IRzl
W3 T30 RAT O« AT X BB RBC A AR SR AR PP AR, € A TR AT
Wik 2421 Jo/f, AMET O HEHE H AT 20 32 5% H A R BRI E) 80% GE
P21t H AT 20 232 5 H 22 R SR = A 2 ik H AT 20 22 5 H ISR A 5 U
SEMEME AT 20 M2 5 HIREAZ B R .

ARRKATI & CEMEEINEGD BN % B ERAH LT NERT
RAT WA AR AT 7 AR IE -

6 KRRITHE (EMEEINE BRTIERINE

AR AT G R PP [T RE X RORAT BIBESR , H RAT S R Z HIEEN A H WA
ko RAT X GTHAG 2> 7] 17045 58 X BORAT BB A 2 ) 20 B BBE SR B R AR A AR
IS ST AR AT (R B4 IR LR ST 3R e 43 B0 22 o BR300 o J R AT
Xt GRS AT R AR IR RAT I Pl 52 2038 < HR TRIAE M 2 R A8 58 38 T T (R AH S
SE o A ARV . SRR A SOOI AT Xt G i A Fs A7 PR AR 33 R PR 4 J
JRFALRA A E R, MWHIE

RAT NARRAT IR E W 2 55 S (EMEERIME) B URE .
7 KRRATAFE EMEBEIMNE) BT NFR IR E K HE

FAT NI - SEBPEb A T ZBIR AR A RAT R R H DR PR i
B AR ORI RIS 2 A U » TR OR B2 B BB R 2 A 7 T R AT X G i 55 B¢
Bh el HAbAME

ARURAT IR R OAE R A RAT NN LA 2 B 2R
DTS EHIVNNE: & N TGS NAY SR il ey iy I EwN - AL PSP bl
o BRI S 5ARUCEAT MGG AMEERAT NS AR BIRR . 5kbr

3-1-16



A I AR 1 ARG R 25 S A R (R R, WA el
M2 T TR T B 5 B L . 7

FAT NADRATAAFAE. QEMEBLIMED BN TN F S RUE KT TE .
8 ARKRITAFE CEMEEIMNE) B\ +LEKEF

RIRKAT A= FE T A FHERBOR AL, f76 QEAVEEINEGD) %\ +
B MIIE -

(2) FRERTHE (FEAN) AEHUHREFEARENREITRERG
1. AREITHE CHRAND) B+-tkrse

AT NS IR R o SB35 AR A7 2E 1 AT 0 S (e 1
28 AR AR 25 AR IS T, A 7 1 BB o e AR 2 A 0 AT
S AR I 5 Ve B LA AMETONS I, 7 CRBIN) BB M.

2. RRKATAFE CHZANY B=21+HEMEABEREHEFRIER

RAT NASURBRATAAFAE CHRAZIRN Y 55 =+ 20 e AMSIE H 81 2 72 7 115
o

(1) BT 2 &) B EE 4k St 8 7 XURG: 22 7~ Bl e Ath XU 227

(2) EWAA REEBRB AR Ehrizf . BUTES. SPZEHEARERIE
AR B R EE WS S AT AL T | alt— SR A2 B R ERE I S AT BUR B it BUESR A
Y LI

(3) KRR FAT LR IE NBER AR RN . BT RS WA AR 25 N R
BT — A [R] [F) 2Rl 2% 52 21 A [EIE W 24T AL 1 B8 2 BINE SR A8 5 e ik 4y o 1
B FATEOF A] E IR PR AR 55 AT AR IR R 2R0lk 55 Ab PR, 7E JEAT B4 A H I
BEAR 55 FIAT AR N 2L 5%

3. AREITRE CHEZINY B=+AEXxTEHTESEFKIER

(1) R¥E 2024 FEFR R KSR, RITANEREST 202548 A 12 H
B = mERE ST )RSV BN T ARIR AT G127 )4 8 X G R AT I 2 1)
Sl A R R AT H I

3-1-17



RAT NIARFENFEAE G ST (B TR E AT N 2024 447 FE IR AR R 43 ALY
EHBAYRAT EHEIE M A TEH A

(2) RAT N B HARTE NARE 1 H 15 S LR -

D SEEUH . RITRE . HiHRe . EEERE. REARSIWL, &
PR AR R S B A 1 3 S PR ASCS5 T A R S

2) i fRAE S

3) 5RATX RABAT MR A B BRI A 7«

4) FHPENE N £ S IRYINES 22 5 BB SR I FoAh S

RIS RGN B RE CRZHLNDY 8= N &R .

(3) AT NAURAT L G BIERAF S A IR VRN S 5%
T UL 25 12 e e 45 T8 o R AT AR SR K

(4) AT NS AR . LB AN L RAT NEF . mPE A ROt
[ R 5 X GORATUE SR S B U W P R A UORAT BT & R AT 6 B RS
JE I e LR LU 3E FH ) 5y R e ZESRAR HA i

(5) PRIFNCHERAT RS EWitReEF T, AT BT & RAT %
Py BT SR AEANE B R R LLRE MY 18] 5 Ry 2R R R W € A% B L

ik, RRFATHE CHEMND ="t FRTEM T SRR ME.
(M) FREITHE GEFMSCERERENLE 18 5) HIHEXEKR

1. RTBENF “BE—RPFESTRRIMFHERE” KNERSER

RAT NI — SARAFAE R A S BRCR Y S5 3BT (RSl ss) 16
B ARFATHE REH SR H BTN DR EARRATREDHRZH, A
LAl S it BV St P U 55 E B A DL o

3-1-18



2. RTFE+HX “TCERELTATAE. BEEEENE. & AIEFE
KERKBEITR B+ “TERELT AR RAREBRRESENENE
KFBETHR” fl “TEREREESENRBELS AR R ERIBEITRN”
HIERSEH

RAT N AR SLBRe i N ilE = SN T i 3 E T A & F) 28
BRE G S AR R EKBEAT N, 58 QERREEER &N
%18 5) B IINE.

3. XRTHEN+% “HEEME, SEREHMBEIE” NERSER

AR BATHIR A R A 6,137,959 1%, AR AR R RATHTA 7] SRR 30%.
AR KATER G AR, ANE R R R AR . RAT AR SR KR =&
H, RATNEBREBHIAR KR ER . KIRORATHR G “EMaT, &P 2 ilson
27 LR

4. RTEERSH TAREMTERFEN+% “FTEH I KER
5&H

AR KRAT IS E T 4 14,860.00 Hot, HPH FAH TR E S EH N
4,200.00 J57G, HABFEER &M AR TEERIT ARSI R A B i
BBy . ANFRIR BN 4 S H A B A S 5 EEANEE T 30%, #MFRiRsh i & eI AT &
IR T A R E R S IR R S R A S BER SR a2 =1
FIRE . ARFEER SRS QEFHEEEHE NS 18 5) 2 I
FKINE o
() BRERITHE (BERNERIES|I—X(1THE 75) HEXHE

1. BREATAFRE “7-1 REMIVFREER” WHRER

LRIV E, RAT ANAFAENF R/ IS, RIRRITHEE R
WH AN H EARREATRTAFAEF NI R 55 TG KAT AAS
FAAERE S AR B < B B A ] T 2R S Rl 55 B T« RAT N ST A B AFAEMN
HEEEW S RISEER ST T BAT NBOL—F — A FE NS Rl
AL I o

3-1-19



G A, AVCRITAFEE CFRIER 5| — RATHE 7 9) 2 “71
KRS IR (O

20 RRRITHAE 74 BHEASRABEER” WK

RAT N USSR B, WU, BV & BB A T o8
PRI o FLRAT A BSAT I 95 A ] A5 R e
Sy 2 TR G RE I " S RS R RS TSR
AR, TR RS AU A R0 R Ak
SOV AR B SO AT A RN A YORAT SO 176 9 BB S8
SRV 1A RO SCHESHOR F 0B A . B SEHEI 1,
SEEE 00 ST F 05 METR SR 5, AT H SR A7 AT
AHERE: RAT AT S5 RN, DRV &R NSV B
PR AR VORAT S50 SRR B BT 7 RE, RAT AR S50 H £
B2 SRR FASCHB RN, A “SARIE. VK. e A
S

Gk, AVCRITHF & GEERIUERIES| ——RITHRIET 5) 2 “7-4 364k
VR EER” R

3. ARRRITHE “7-5 BB A BB HRER " MY

YR AT ST R I B0 1 R BB BT " 35 R AL
. A CARER SR TR BB E IR " A TR P 152
BHBLJFFOR, SISO B R T A S 1T
(AT 2« RV G RS

AYCR AP B TSR F . SO BT 57 1 o SEER 1 £
AR, BATE . A

ik, ARUKATHR G (EMUBER RS —RAITERFB 7 5) 2 “7-5 5
I H P e 0 2R 7 [ ESR

3-1-20



(%) KRRITHE (HEEMMERES—RITRE 8 5) XT “BWHEFS” “IM
EX” MEXHE

1. ZXREITHRE (RERMERBE—RITRE 8 5) XTHEEK™
WBERAMBRR L (FEBEEEERFEN) KHE

RAT N P 7 I il 2 & I RAT S 18 B 4R G RS w, UL A P Al
PWER” RRE, Tk “Gesiie. fIRRH. AR EZ AR MRS, U
FENTL A BRI SCAG I SR AV A s H by, SRSt NEE . E A, Bk
G, e ai, et PR T), R ERE, THiZEHA, &
BRI A BT WP EPE BB BB S, ARG EE . AR
(ERAFATIAY ) (GB/T4754-2017) , RAT NFTALATI N “C24 SCH T.3%.
PR B R AR T L i) “C246 W Z M KIB AR HE” o 4B RATA
() ED S A G O, AT NI AL A5 AT Mo “C2462 Wi 2R it l = NI 248
MlE”

RAT NI AT S 78 Rl ol 55, ABALR K i kiie 250 % 1 i
T BER AE7E SHERZE, BTSRRI K ki 250 4% 5 75
220 v R TR S IR AR T A G SCAN B PR, B AL A 2 3 SO
AL, WA A B E R LRI WA MER R -, BAAEs)
RIS BEREVIZR. S E . SR T IS ThR kil 2% &~ B & e AT
o BRAFTAKTF AT ZRAFIAMEES SEUEE MR B3l 55 11
B, A E P EOR RUE -

AR SFEE T G B BAT NEEWSS, AFAERS E St H M5Ol . A
RRAT I SF SR B8 & BN 14,860.00 J3 78, FHERAKAT 9 F 5 14 0K 4 B4 5t T 3
BR A& BOISEWH " M “AheiishBie” MATH . s8R A s Bl
S E I H SE RS TH 2w 338 TP ATAE P dh A AR O s A TEi sl B e T H R
W5 R B ST, SCRFA R AR R AE = 48 AR AL 55 IR o

FAT NFEE WSS il Zvc g it Wk B, #EMNEE, AksE
LR eRA BRI, AMEEE TR, 756 EZIBERESR, A f
FE 7 ZHUS M TR LI

E

3-1-21



NE) FENSS B A PRAT 55 5 e B 0 B AN I (55 Bt 5K T AL fi e
EEMFETE MR SR (ER (2013) 41 5)  (GTHUF 2020 4F 5 2540
i = fe TARREAD)  CREGEAT (2020) 901 5) J CBURNIZH#ERI 5T I
HHZ Q016 fEA) ) (HE (2016) 72 5) HILRKAFAREERATIE, TRARH
Fo AFelb g5 HEEAR 5 H k(2024 454D ) BITRUE 1 BRIE ik 28k, A
AR RER T H A EFK P ECR IR, CHSMHERER, LR PFLL,

=)

FAT NFTIRAT A& T CARYINEZR 2 55 Bl BMEAR ARV A AT b 117 ol e R 2T
ITREE (2024 F21T) ) 28 TR HUE AT AR B, RAT AN 55 v &
ARSI H I Blk 55376 BT & CORYIRIEZRAZ 5 Bir @b AR A b A& AT b 7T FR A K 4
HEATIE (2024 BT ) SFERUE N BMEE R E K

Rk, RAT ARV AT EIA A7 & B S0 WBGE . 7 & EiiiRue s,
AUCRATFE CRENE 851 ——RATRE 8 5) KT “PIrF&” AR

—

iE o

2. FRRATAE R “NEKR” HI1ER

RAT NERIR) T80 55 B AR UCRAT IR S5 800 A 22 J& Tl iy 247k, A
WIRAEDURFIR . RIABUE. S ERIEN I, AN R Rt FAT LR #1125 i
IRRATIE AERE . mFEUTL. AR, AEARUCRAT AFAE RIS B 950
AAFAEFZAYORAT I R E ; RAILA AR UR 34 {5 U5 55 E K3
FIEML R

gi b, RAT NAMEAEW L E R BURE T, AT B ol EREG, EX
ERLRNEE, ARKRATHE CRENE TR 5] —RATRE 8 5 ) kT Y
HR” MIAHRE .
(€) KREITHE CGREEAMN) HHEXIE

1. ARRITAFEER (KEAN) B="1NENENBEE.

(1) AUFATIER T B RE » ARRAT AR S = R e R RAT R,
H A AT N AR E R R A A T S 3 2 A ) R AT SR NI 45, LASEti s 20
SERATIREARAT XS G o ARIEIXTEH HIAIRAT RO, TF A 1A R 5
RATIAE . RATRE R LARBC AR B R P AT, 3 € AR R AT RS 24.21

3-1-22



T, THE AR AT IR SO R G P AT IR A T oL I 45 V7 B
HRAT-EGEIE 6 SRBESRIES . IR e ERELELFRARA -4
TR B AL BEIE S VR G WP R QI B A WA - R BT 26 5
RBESRA S, WS ERAMART ., IRESHRAMAT . L7
BV A IR A R VSR SRS VR G IR S 2
HIRA A SR R SRES R

(2) AT N CLS BRSE I RAT A AT WL SR PO U 22, FRE A
Wt FIRASE, P RAT A RATAI RS T2 FR ML, ARRT 2R
AL TET LM RYINE 20 5 b ROl 42 o B I 2 LS
A AL

2 ARRATRFLEBR GREAN) BIN+HHAEOHR.

ARRATEHN HHEFE, RAF A RATH G TR NG AR, RIFA
2024 FFAERE IR R K AL T 2025 4 8 13 12 H BFF IS A 25 1K
SAUCHIA T ARV 55 FRFF ROREE A SORAT I I TE A 25 SR AT 90,
F SR TP A IRAT N AT T I A I = A TR F Y

LR LFTE, RUCRATREG GREAID HHXHE
O\ BREFTFL SRRITASHRNERL, FFLSBARBRABFAE
Lt

AVCRATHT, HASLIEAE B BB B 2 2 B hIRAT A 45.99% 0K
B RATISPREHIN . BV ATEOR S, AT SE B SR A A
VR A T B T LB 44.14%, D974 R B SEBR BRI S FBREFR 42.26%,
PR A TR AR . RURATA 2 FBA A R HIRUR

RIS, APCRATA £ SR A A A GBARFE DI T 25%, AWK TR
£ GEA T BRI AR A LT 1
(h) ARG FIEFEEN R RTRRH R ERBITH. REMMLR
EXIBRAR

RAT N R ES ., WH mPEHEAN RO E R O MRS B A

3-1-23



PR v 7 2025 SR DLTa] 2 R e [FVRF € 3 RAAT IR 2B UM ) 55 BB SR A
FHFOREAFAEREBOC . R P IERRR B RN, AR S, #Ef. E¥#.
gi b, RN, RAIT ARG (AFRE) GEZRE) GEMEEIMNE) (FH
A GIEAFIATOE R IE R 18 5) (MR RINIE FFe 5l — RAT IR
75 CHEMNGERTR T ——RATHREE 8 5) RN SFAHSGEHEM
VO TESCAF AL RE » 15 & PATR] 20 R 17 [0 R 8 X BORAT IR ISR 2 s AR IRORAT
EWRFERATHEM S B ARAEAE B EOR, A EE R SRR AR B R

= RITAFEENEENKE
(=) BEZITABEEHRE
1. PRV RS

VTEESK, E M RBUREET T B T — R SR Ui sk i £\ R R IBCE,
T PR 2 A L PG | R R R AL T R MBI SR R R SR Rk
W E A PR A2 B R AR AL Bl 8, (B 28 7] R B8 M B 8 28 5 78 408 N I L
R, A e XA |k StE A F 0

2. LR RS

ONF PR AN KB ANERRER I E B DL SE T, #on. HooSs iR mgs s, A
FEEARAMN IS O % B B B T Re o (B2 E N AMNBUE . B RZ B
Wi, 5 Ak N B T Ao MY SR A W P e shie ke, O B AEAE I 5o 3 2% (1) XU

3. WS B R RS

HR, ks S8 &4 m T R k=R A S, PEfhai R —, £
AL R EROR 2% B AR AR A 8077 i, 77 R AL S 4 o L, e
T imTi . Ar S ZEPRBNFEARIIER, SAENDEER 7 HA MR
PEROREA TR E ERTR ARSI, CHAEE N SR, AR A&
BT e S 1. ABARHERS AR R SR T 37 0 35 ot Tl AL 25k, HEA
T, BB IR 3 4 S, hEm g 1 s S R A RE e,
N T ARBEAR IR TR B 5 S50, R A 740 i AR R0

3-1-24



4 EWETrE s IR

N N B A R UK B S, 5 25 AT IR 2 T
s b ZE A ABURE S R R A BRI . I SRR R MG B AT tH IUBOK R
Il Ja BRAE SCHCIR SR T TRV SR okl s = SRR i 3 7 197 il /3 SR
XF o\ AR A ERDL T AEARIFEN , A 5] B 228 W SURAF L BB XU

5. FIRFBURBUR S

Y ZFMEARR, AREHIER T AW ORER, AR SEETE L
HABER R . #02 2025 45 3 AR, 2w FE4MA 210 T5E A ET AR
154 LRI, 172 BUE S ZER. 195 B ENER R ZER, AR mEAR
BTG 7T A RFABA R 078 AR SR, 2 7T & FHR BRI
RIS, AT REXT 2 F] 28l Gk Bl — 78 I AR 520

6 LTI =R RS

e B S HAR, A w] SISO SR THT AN E 23 70 4 28,001.73 J3 76 25,621.06 5
JG~ 29,385.31 J3IuA 26,142.58 J3 70, dims Bt W ELAG1 23 0 40.40% 35.21%-
37.26%F1 33.20%. 2~ &) NSUKER 5 i sh 517 B BOR . BARA R % 7 12N [E
PN U SR I BT A UK, L2 W) 2SO S L 3 ST P A ) P AL A B
(HANTR AR B IR W 28R 55 I ORI, ANHERR FT RE & A= R
ATk 3 A i % BT USC [ T T2 FSCEAR IK F8 IXUIR: DN F 2 ) 10 % <A P 2o I 22 b 5
FEAEASF R o

7« FHRRRE

R I IR, A E A DRI T 48 73 730 09 26,943.07 J378. 26,545.95 T3 TG
26,732.30 J3J0H1 31,275.51 J37G, HURBNBE 7 HILL B2 )y 38.87% . 36.49%.
33.90%A1 39.72%, A FAF B AUECR B S imsh B i Ee s . A RIRIE TS
A SROFE B VT Bt B B TR, A B TAR I T I T B AT B L, DA KA
& O AR BRI AT A= TR s M, A FF SR AE KR AR
oL, SRR A RT3 T R AT L K R 22, 4% %7 RT3 75 K R ek
TS KIE N B, K S EA RIAE BRI E D, A7 BB s, A
XA T G E G E AR

3-1-25



8 BIL— LS T FBOL S KR

2025 £E—ZEF, AN F| SLBUEMLIRON 18,501.13 J3 78, B 4 R /D 14.04%:;
LR T BT A F R S FNE 1,142.97 Ji6, B EER D> 42.78%. X
FeEAT I BT Al 4 Ehlif AR 2025 4F—ZR A SEPUA & T i 20 /] IR (134 R
-66.44 J370, [FIELTFE 106.83%; B KERIK 2025 4 —Z=ESLHH)E T LT A F
JBEZR (P A 4,910.15 Jio6, [FIEETRFE 2.76% . ARl — kg i R 252 3
P2 i BTSSR I R, TR A G A R R A4, IR T U A
AT (R R W o AR A R SR RS T 7 SRS RS R BB T
T, D] BRI 2B L i 3 1 XU o

9. W5 EEK XK
H P AMETE 5 R BRI AE e S ARG IX, 54K & H A

N

N
b>
juf

R SEE R S E GBI . 5 B A R R B m BEH L AR BT i

SCFTIHIST, IR 55 KR o
(Z) ARFBERRRITEAMEFRAST ERRE

AN YCRAT IS 1 75 SR A BT 1) e A DA K o B M 2 (R R e RE S
A DL K i 2 BUUASHI TR A AE AN 2 1
(2) 5XREHRIE EXHRE

1. FEFSHRE I E FEITIEN 2 TLE WS RK R

ARG SR L ZONBEARNES Y, Hor e B S RO, i
T 18 ] 5 B 3 [H e UK IESE In . JCEAE T @ B Rz w1, T oiH
it AR 58 R TR TG ] R B 3 TR 7 2 = 490 M SON AT 3 R ) L A5 T
RERCK o A5 AR F B H A e SEIUAF DL IE T, Fxt A ml AR RGBS
HIGE 77 HEAH HIRE o

2. BFERSIEHDEIAR AR KX

S N A S ARG T R B H BEAT 1780 RIE, (EFE SERR A St 1T 72
T, ANHHRER VPR A AE SIS TP ATAE RS . BB AR S5 BT 20 S SIE it 7y T )
JRUS: o AR RS I H A58 e AE 2 ) 5 BRI (0 Rl B e 1, B e AR R A

3-1-26



BRI 73 75 SRS 07 T A 28 BRI AR S B SR B e R B T H ™ A I 22 35
et ANTE T R AU o

3. FHRINE WS IE X

ARG eI 32 2OV e shig R B, AT e s
F PO EE R, et A FATIESE S AR E A Ty . BIR AT LRGBS T 7 R
DLEL BRI T 7 PRI S D 3, %ot 558 B8 < P00 0 i M8 4 e s 2 R P e s O T
¥ FE R AL AR 1 — e I HE &S AR o W R BR AR . R R R
AR AT TES S R B KA AR R R S BCR i 7 KN AN, Wiia R
RART A, Bkt S E AR, 51 S50 A T A L RIS, X 55
5 5 (A5 AN BT ™ AL AR IR 52
() HibMpe

A YCRAT B S E B el FH T S5 AR ORI H Ak sE it sh 58 e, A A TEsl &
a] FENVSS IR RATI L, AR ORAT B4l w8 B2 S EIRIE, £Fa A
A A e R . AR SFEE T GBI R, TSR H T AR A P e A
SE MG E I, DA 2 W) A A5 T P B 77 WAt 3 AT A RO At (1) XU
M. ZITATIARIRS
(=) RITAFITIRIR RATR

1. ERAISCEWA KRR R T AR AR 5 5T e

BCETTTRAK, FE LR, e RO SCRCHONAB DR FFE R KT
(ERAF ARSI TLEMRINED R, R 2035 4, FKEHRE
ASLIALE 2 XA . ZBFSET). BRI, Sia Bk RiEekTt, St id &
A 2 i RSN RG FHIE LR G B, RO BRI E R R, #EAE
B SHTS . KK, BEEERZGIFEER, EREAIKT KIH 3 R0
ORAFFRECIRIEIN, BRAK AT RVEERR T 9250, SHRNER IR 208 SRR
FRIVH 2 5 R ARG N, 4 i wlilfe ZAT W i) bR R RS2 A 0 (A VH 2 At

3-1-27



45000
40000
35000
30000
25000
20000
15000
10000

5000

(@)

70000

60000

50000

40000

30000

20000

10000

0

E: 2014-2024 G4 [H 7 RSP SZRCIRON K FL3s KT

8.0%

2014

2015

7.4%

6

2016

. AT EN (L)

7.3%

3%

2017

6.5%

2018

'1 58°/'
JLzIelel4JLs|33

2019

2020

8.1%

2021

2022

FHRE

VORDRIE: E R
2. XHPENRER R AT B KPR iR =
WRYEE K GE R A, 2023 FEIRE ST LA I IE DY 59,464 12

JG, L 2014 SEHEK: 148.39%; LAV N 5 GDP L2 B 2014 £ 3.76%
PR 2023 1) 4.59%, {EERSEF RGPS .

l I6.1°
2.99
2.19
o 3fs @3 flls <4

2023

Kl: 2014-2023 G+ (B SCA S AH G =k3E infE & GDP 5 L

3.76%

3°97%

A14%

4.20%

9.0%
8.0%
7.0%
6.0%
5.0%
1%

4.0%
3.0%
2.0%
1.0%

0.0%
2024

5.00%

el Y50yt 3456 L0t 4 SH/50%

ZI‘\O 2||\O 3||\5 3|||2 4|‘|1 44“'7 4|‘|5

2019

2014

2015

2016

2017

2018

B R AR K Ak ig e dE (L)

2020

2021

2022

4.00%
3.50%
3.00%
2.50%
2.00%
1.50%
1.00%
0.50%

0.00%
2023

AR AR K = b 3g e fE & GDPrb &

BRI ERg R
B RV R R, 902 R SCHH A R BOR AT, 34
BRI 2024 4, 42 RS B ) 28,027 I8, Lo B4 44 SUHK 5.3%,

3-1-28



IR A R R, SERRIE 5.1%. H, 2024 FF4FEERHTHE LR R
I NIVE T 52 R 3,189 JG, tb EAEIEK 9.8%, #E UL SRS H 5 43R 2% 52
HAEJELE N 11.3%.

K. 2024 44 RN 9SO KA e CRAL: T8

#HH AR
R,3189

BRERIE: ERg R

3. BTARBE KA RBIELR T %

o R X e AT A i RO B AR S RS D I« VH B AR 8 T2 W L 2R
N, R CBORSUHHE T W FEIRENLE . SR, = AT R IR
A ETUR AT 5 A Ao R SRR, R H BRRE I 2 SRR R
LLIT R A /K, SRR IE SR T HLah iR R B T 2% 25 (a] . 1X38
FERE U AR E 5K, SCEEBORIKAESR T N IR 5]
71, FFEERARE MR TT, RO ST LT R IR B SR o BB A
HEBN ML ER A LA, AT IT Rt B S A S R e 5 I S R U
HIE T, FEILH SR T8k T 77

4. EFH RN RIS B IRAESS

LR ¥l iy ZAT M R A 7 i 55 S R BE IRl B P e R A o AR AR
ATMEAZ AP R, RFE) I A S A 4 L BE SRR, AEBORSCRRANAT ML
71N, Sk BT ARIRA EROR S IP AR B BOREE 2, [A2D
JEHEHNT S IEIE, FRERPUR B AR A AL T8 2% T4 SRS B K R AFAE, —

3-1-29



23T A g A AN B, TR TIR SO A 5 AT SRR, iy = DU 2
W3 3 v w6 B REAL S AN 2 I E AR R TH L HESh A% Sl 23 P 1A 5B 36 A T
B, TSR s AN RN 9% 2 RT3 R 8 o IR A= 7 i 1 e b A B8 5 55 9 2 i 14
ZFEY AN EIEE, BEAIL 1 AT ML ARG 5K 170 ot bt e 4 1) O 2 6 42
WA R E G RH R TIZZ )RR, BRI ESRAE.

5. Zhi8 1P T AR AT BE 3t EBLBOR R RIE /1

ARG H AT W8 T ahi@ R ik e, RS0 mon “ang
IP fiT2E R +Ehi8 R s MBek. WHHEMERKIET TCG (Trading Card
Game, BPEEHRBIIERD o MRTOE R AEER, DR IR ARAT
T AR SRR, IS H A S R SR TR ARYEBER T (hE AR
FRAT W IR IR BERIE AL 5 R R AT Se il s (2025-2032 4F) ) #idls, 2019-2023
, FRESES R BT RTTIZ I C 2 M 28 (o0 RiEE K % 133 1276, I,
B Py -RRETT A 70000 0, KSR, IR AR R DL B
RIS Hr AN PR AR R T 1 N R R 3 AL R B S5 98 2R e . AR
B 508 R W& TE TCG Bl FANN T 8 b, AHBUE St TCG 14 T X i 58
HA RN, FIRZ2mPIR 55 . Bl S R 52 B K IEde 7t
AT G BREBOR OGS EN S HT W, PR KRB RREE R, ARG
I R ENEaEE . £ “Z AR W ae ) R TR LA R 2 TP 7= i
BHET, ML RHE NG R R g S AT T I AT ST

Gk AT U ERIPAT A ol 55 1 £ SN S P A T R, L [
YAt ALT BRI B, AR ST, I SRR L T (RBEL.
(=) BT ARG
T R BN P 2 M R W R B T
PR T Il £ ST P B 8. ) E B I AT = T 4,
BATFHNRRAR, SOBE0RE, ATE NG BRI S L.
28T R SR A7 M P T B 20 B K A AR R
FEAL £ A B S T S AR R 2 5 S BIE T 2014 4 8
15 P44 0 58 PO 5 B ST BRI ATl kel L7

3-1-30



JOES 1 B4y BEAERY (GB/T30440.1-2013) K& (X SHL mETEE 3
S BN HKRBEEREEND)  (GB/T30440.3-2013) . A®IETIW AN EEE S
B

=
SO I3z, AR AT N I B e skl B 751 AT R SR, R
P R IR

NFEFE R . AERE XA AL . i W5y T A SR K e e 34
BEMRE WK, AF EEIA 210 TUEAEME A 154 BIEFRL 172 TifE
AEERL 195 UM EIERG B ERERK (ZEL8) (F3h) RIZBIEN
AN PIRG4S B (Bandai Nameo) « 3% (SEGA) . Marvelous.
Raw Thrills. 05 H T (IGS) . %K (Microsoft) S5 . 1 ERHS S 1FIKFER R,
AR T (W) (NHEEEFE DX) (B K4 (B HIE XY Gk
SCED W) GEEFZE 9) (RBLZIEAN) (FE# DX) (KA SRS
(RIGH AT (hA528)  (CBRRREEREIE L) &5 2 2% 5 2 1k

i

ok
=

A ER) “2023-2024 45 [ 5 SCAG S VR Ak 5 2 B SRS M i 1
A E SO VEREI 5 RS AR BRI IR TR A R s
M7 TR RIABORTIANE R “ T 288 i R sy 2 e s LREBORBE 7T
7 B TR D AE BT MUK I “ LREReH k™ T R
BNl IE S s AR L SR ARAS B B i AT i 2 UK (R LT k3
“PERBIT RS RERAL” o “WAHLAP” b RRAR AR B AR P 2 B AR AR DR AP 2R B
SN CTTREE SR AT

HAT, ~rpErE S Ik Rem A58 SO AR 5 M 5 4k AL =
i

gi b, AFEI AR RATIL R AT SR, A AT R BT Sk A,
HA RIFHI TS5

B XTAEBEE=FTAMNTAFEXITANEE

FRAE (5T IN5RIE SR A &) 7 B AR AT 20l 45 Hh T 28 — T 25 kvt Mok XU B
BEREILY GERSAER018]122 5) , ARIEHU A AR TR Y 55 A L2 i
BRE=ZTIHRIAANN (BLURRIR “HE=777 ) ST NTZE, BAEEN
W

3-1-31



(=) ARFNHEEBEE=ZSFEXITHNERE

AORFENURIAEA UCORAE M 55 FR AN AE 2528 B B Bl A) A £ 195 20 = AT
Ny AMFAERI R IHHE 2 =TT N
(Z) RITABERBBEE=ZFFEXITANEE

AORAEDURINS BAT NA RS 5 =07 S RAT AT T R i & . At E,
FAT N5 s 2 V1855 BTS2 2RI AR 75 B RS i 55 ML 22 BT
ANAEAE B BB A BB HAR 28 =T 4T

gi b, ARENRIN S, FERKRIDN S, RN AAATE B a4
AEEWE S =TT AT, RAT NI S5 i, 22 VIS 55 BTS00k 5 158 1 IE
TSN Z A, AAEAE B3R A s FAR s =7 AT, MRAT NG
(R T INBRUE I 23 7] £ B ARAT 2Rl 2% B 35 =07 58 Bieviti Al XU By 428 11 25
WY GEMEAE[2018]22 5) HIAHIHLE

N MERITAES (KTELXABME. EXHA~EEMERIAER
BXETRESERL) HEE

SR, RITANCEEBSGEEE, T MR, X RIS O
BT T EBETE . [RIRE, 25 R BRI AT I 8] AN AT 00 14 R0 R R 1 3 36 4 R R
AR REVE, RAT N CHER T AR CRAT b SRS P . AIRGHEE TR R 5t
UH 5 RAT NI R R RAT N SEt S48 Bt 4% B 0l 3 i w471, e 1
AR R ) B AR b, AR EBRIRAR . SEhrEm N EF R B S
H T AR, fFE C(E SRR AT R Tit— B 5 A i b i/ N 5T 5 GrE L
WA TAEE LY  (Ep&[2013]1110 5) o (ESSB e THt— P s AT
TR ERETEL) (HHKR[R014117 5) K (TFHEKRMERTE. BELE
FrEAMEAIAFERA RFHTMEFEL) GERSAE[R015]131 5) Sk &
PTG SO IR
€ FEVAAX RIS ZITHRESR

)T MRS R B A IR A FI BT, JTBIESR 4 A FRA 7 484T 3 DA 55 7%
7 )RR B R GRAT ISR I IR FENU o ARORIENUIAE AT ANV S5 b L B4R

3-1-32



MR, 8 RAT N RAT A O 7RI AR . R R4
7 T 650 KRR AR BB, URAT A S AR AT 10 S 0™ AT 7
PR AL, JF B TS B R A

AARAERUHIA R AT N AR RAT MR 28 1 I T

RAT NG CRIEARISIE AT (R EARIARIES ) Chiis
HIES5 ATV P ) Sk e B S0 o T LA SR L
RRATRI SN, SV GBI 6 R IR, RAT A
(AR E R, 1 SV SR A AR . DAL, AR LR R 2 M 46 S
B 1 R4 LT 53 TR TR A SRAT IR, S RABARKH (RAE AT

3-1-33



(ATTEIES, 9 CBRIESR I A PR 5] 26 T NS LR BB A A BR 22 =] 2025
A L CATH] 2 R P T 4 8 3 RORATBR L RAT IR A ) 2 %7 i & 00

5 H A8
REREN: 0
LT,

A S RS PN 735/ & \}2\

g
U b R

PR A M

RIS LT (;'{ Zﬂ‘

AN R %@b o1

w7
AN TR

TRAEDLAL :

3-1-34



Wit
AEIESF R HIRAR]

RERARATIHENS

HEIES B R R & RYIRESR3E 5 T

R GESHRAT BRI B Ipik) K E  HAA ik, AIES
BB E, BRI AFRERENE S, DEM, AARAFRAFHLE
TRINM (FARBETE) B INAESLRE R A PR A B 2025 45 LA 50127 14
SERRRATIREE (BUTREIFR “ARBH” ) #&RE LIE.

AFZRUA BOWIIR B AL 2 H AR 2 AT H 5808 5 i 1L o anSRAS A Rl EHR
BUA RO PR P 35 A A R IR A e Lk R B A AT ORAE AR, A%
BASEPAT R 1

LA
RN 7 ‘ﬁ :
it Ao ﬂ%ﬁgﬁ%
Y I
BENAEEREN .
" A
(FEHK) -

3-1-35



	声  明
	目  录
	第一节 本次证券发行基本情况
	一、本次证券发行保荐机构名称
	二、保荐机构指定保荐代表人及保荐业务执业情况
	三、保荐机构指定的项目协办人及其他项目人员
	（一）项目协办人及其保荐业务执业情况
	（二）项目组其他成员

	四、发行人基本情况
	（一）发行人的基本信息
	（二）发行人主营业务
	（三）发行人股本结构
	（四）发行人前十大股东
	（五）上市以来的筹资、现金分红及净资产变化情况
	（六）发行人主要财务数据和财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	五、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	六、保荐机构对本次证券发行上市的内部审核程序和内核意见
	1、投资银行业务质量控制部（以下简称“质量控制部”）对项目进行的核查
	2、投行内核部（以下简称“内核部”）对项目进行的核查
	3、内核意见


	第二节 保荐机构承诺事项
	第三节 对本次证券发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	（一）股东大会审议过程
	（二）董事会审议过程

	二、发行人符合以简易程序向特定对象发行股票并上市条件的说明
	（一）本次发行符合《公司法》及《证券法》规定的发行条件和程序
	1、本次发行符合《公司法》第一百四十三条规定
	2、本次发行符合《公司法》第一百四十八条规定
	3、本次发行符合《公司法》第一百五十一条的规定
	4、本次发行不存在《证券法》第九条禁止性规定的情形
	5、本次发行符合《证券法》第十二条的规定

	（二）本次发行符合《注册管理办法》规定的以简易程序向特定对象发行股票条件
	1、发行人不存在《注册管理办法》第十一条规定的不得向特定对象发行股票的情形
	2、发行人本次募集资金使用符合《注册管理办法》第十二条的规定
	3、本次发行符合《注册管理办法》第十六条、第十八条、第二十一条、第二十八条关于适用简易程序的规定
	4、本次发行符合《注册管理办法》第五十五条的规定
	5、本次发行符合《注册管理办法》第五十六条、第五十七条及第五十八条的规定
	6、本次发行符合《注册管理办法》第五十九条的规定
	7、本次发行不存在《注册管理办法》第六十六条禁止性规定的情形
	8、本次发行不存在《注册管理办法》第八十七条的情形

	（三）本次发行符合《审核规则》规定的以简易程序向特定对象发行股票条件
	1、本次发行符合《审核规则》第十七条的规定
	2、本次发行不存在《审核规则》第三十五条规定不得适用简易程序的情形
	3、本次发行符合《审核规则》第三十六条关于适用简易程序的情形

	（四）本次发行符合《证券期货法律适用意见第18号》的相关要求
	1、关于第九条“最近一期末不存在金额较大的财务性投资”的理解与适用
	2、关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损
	3、关于第四十条“理性融资，合理确定融资规模”的理解与适用
	4、关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用

	（五）本次发行符合《监管规则适用指引——发行类第7号》的相关规定
	1、本次发行不存在“7-1类金融业务监管要求”的相关情形
	2、本次发行符合“7-4 募集资金投向监管要求”的相关情形
	3、本次发行符合“7-5 募投项目预计效益披露要求”的相关情形

	（六）本次发行符合《监管规则适用指引——发行类第8号》关于“两符合”“四重大”的相关规定
	1、本次发行满足《监管规则适用指引——发行类第8号》关于符合国家产业政策和板块定位（募集资金主要投向
	2、本次发行不涉及“四重大”的情形

	（七）本次发行符合《承销细则》的相关规定
	1、本次发行不存在违反《承销细则》第三十九条规定的情形。
	2、本次发行不存在违反《承销细则》第四十条规定的情形。

	（八）本次发行不会导致发行人控制权的变化，亦不会导致公司股权分布不具备上市条件
	（九）本次以简易程序向特定对象发行申请文件不存在虚假记载、误导性陈述或重大遗漏的情况

	三、发行人存在的主要风险
	（一）与发行人相关的风险
	1、产业政策风险
	2、汇率波动风险
	3、市场竞争加剧的风险
	4、宏观经济波动的风险
	5、知识产权侵权风险
	6、应收账款风险
	7、存货风险
	8、最近一期业绩下滑导致业绩波动的风险
	9、贸易摩擦的风险

	（二）可能导致本次发行失败或募集资金不足的风险
	（三）与本次募投项目相关的风险
	1、募集资金投资项目新增折旧对公司经营业绩带来的风险
	2、募集资金运用不能达到预期效益的风险
	3、募投项目市场消化的风险

	（四）其他风险

	四、发行人市场前景分析
	（一）发行人所处行业的发展前景
	1、居民可支配收入的提高增强了人们文化娱乐消费的支付能力
	2、文化产业快速发展、文化消费水平稳步提高
	3、技术融合体验式游乐激活线下消费
	4、生产消费联动升级形成多层次生态
	5、动漫IP衍生产品作为新型消费呈现较强发展潜力

	（二）发行人的市场地位

	五、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查

	六、对发行人落实《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》的核查
	七、保荐机构对本次证券发行的保荐结论


