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EHN
(D 4
156,943.67 386,746.58 543,690.25
B E
(2) AhmRE
N, -30,851.18 -30,851.18
N
4 RS 83,186,821.24 38,735,018.83 373,980,577.21 2,504,469.97 498.406,887.25
=. JRIEAEES
LRI R %
2 R HAE N
ER
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(1 i
e
3 A A D>
EHN
(1) kb
B E
4 R R A
PO, K A E
1HAARM
e AR 205,457,011.00 9,170,040.44 197,764,258.69 1,304,454.63 413,695,764.76
HA AT
Wﬁz"mﬂ”@ 204,795,361.88 9,706,384.21 197,746,781.05 1,378,101.81 413,626,628.95
11. £ETE
B g6
= HAAR AR %0 A 42 %0
TR THE 27,865,304.18 24,931,797.05
it 27,865,304.18 24,931,797.05
EETEEBN
B T
E HIRREN AR 42 %0
N
K Tl 4 % TRAETE & T THI A E K T A% 200 TRAEE & T THI A E
TE 2 BB 22,464,696.40 22,464,696.40 | 23,874,361.31 23,874,361.31
HAhEE T 28,390.47 28,390.47 1,057,435.74 1,057,435.74
EE%E&E 5,372,217.31 5,372,217 31
Y
it 27,865,304.18 27,865,304.18 | 24,931,797.05 24,931,797.05
12, FEREBGER
fE R =15 0L
BT T
i i B SRS A

— MK AR

LRI AR A

21,855,636.82

21,855,636.82

2 M N &30 -35,137.50 -35,137.50
(D A mREITHE -35,137.50 -35,137.50
3 AR 40
AR R 21,820,499.32 21,820,499.32
—. Bil¥rH
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LAY R %0

12,985,023.86

12,985,023.86

2 M N &= %0 2,182,363.95 2,182,363.95
(1) 2 2,189,628.44 2,189,628.44
(2) HbTRERHE -7,264.49 -7,264.49
3 AR 40
(1) AbHE
4 AR RB 15,167,387.81 15,167,387.81
=. JREHES
1P R %
2% BRI 470
(D) iR
3 AR 40
(1) hbHE
A SRR
PO, K A E
1 3R K A 6,653,111.51 6,653,111.51
2 FHWIK TN (E 8,870,612.96 8,870,612.96
13, ERE
THEF=HE N
HAhi: g
IiH - Hb A AL L FARL LRI A At it
—. TR
1. EHYI R 50 65,077,175.18 25,581,911.57 33,039,509.18 123,698,595.93
HiH
245 1,788,243.81 1,758,135.20 6,263,421.46 9,809,800.47
&R
1) N
u (1) 1,407,607.63 527,190.23 1,934,797.86
2) W
B
(3) 1>
MbA FERE N
. —
( )T*E‘%*“ 1,788,243.81 350,527.57 2,501,654.50 4,640,425.88
HER
(5)FAth 3,234,576.73 3,234,576.73
3 A {2
&R
(1) kb
=
4 R R 66,865,418.99 27,340,046.77 39,302,930.64 133,508,396.40
= B
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LAY R %0 6,565,533.71 15,538,278.14 29,847,766.33 51,951,578.18
HA
" 215 240,044.46 2,409,947.63 3,199,851.36 5,849,843.45
EHN
(D it
b 240,044.46 2,062,799.92 809,513.18 3,112,357.56
5 —
( )ﬁﬁﬁ%% 347,147.71 2,390,338.18 2,737,485.89
HER
3 A H R
!
(1) 4t
=
4 R R AN 6,805,578.17 17,948,225.77 33,047,617.69 57,801,421.63
=. JREHES
LRI R %
2.7 B3N
ER
(D it
b7
3 A H R
&R
(1) kb
B
4 R RAN
VO, T AME
1AM
i AR 60,059,840.82 9,391,821.00 6,255,312.95 75,706,974.77
2 0
e IR 58,511,641.47 10,043,633.43 3,191,742.85 71,747,017.75
14, &%
(1) FEEKEEREE
B g
M A% % B 44 AHARE N ASH >
FRETE ol i 25 HAYI R VA IR HAAR AR %0
TGE 31 K B
S RE 68,609,652.26
oo RSN 68,609,652.26
wreHA s [%]
it 68,609,652.26 68,609,652.26

¥ SR A 4 A A FF Westfalia Metal Hoses GmbH (LA R fai#% WSH A &) 100%MK . Westfalia,Inc. (PAF
TR} WIW A 5]D 100%FL. Westfalia Metal s.r.o (BAR R WCZ A5]) 100%/BAL. 4EZEJ@ sl m (L) HIRAF

(LUFRIR4EZ S B AT 100%BA. 46755 (Lig) ARAR (LURNERYEFH AT 100%BAUR 55 2 #2514
T A SRR B 7=
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(2) HEFTERSASREAHASKHRER

2y i

Jit e B 7 2L B PR A K

(ST

BB 738 L e

R 5 DAHAF BE PREF— 2K

SIRPE TG (SR

SRBE TG (R

P mg—\ R = I =)
SEE TR HAA A 2 L) &
(3) AW Bl &0 B AR H e vk
AT ] G445 o SO E I 25 Ak B 2 IS 0
oiE A A EH
AT ] 4 A TR A R TR 4 B R LA T
V& H ofE A
LV
. . . . . FaE Ao
G T3] 34 T3] 34 i 5E I
5iH WM | iEes | e | PURRE | BRI BIEIIR asnm
i PR B WS
SE MRS
ERWE X
o 453,900,000.00 o WAIEKZE | 11.62%
\ HY ’ > y
%%sz,ﬂ,ﬂ 434,081,370.66 G 1] 54 [/ 2] 0% [ 3]
= 434,081,370.66 | 453,900,000.00

71

SRPE BTG T ARG EIUE TRl e SRR T A2 5] B oo 5™ PG A IR 24 ]

HEN OF@E BRI R ST HUE Westfalia Metal Hoses GmbH 523 ] A 557 F B 1 7 25 AT Ul A1 i
L AR B AL A U E VAR T H B PP At 5 )

(MR (2025) 334 5) .

2 ERE L EHHAE 2025 FF 2029 FEFPIHRAIEG KR 3 H08 0.31%. 3.56% 6.11%- 4.07%F1 2.34%, H#i

SE WA AL T 08 ] i SN DL e 24 ) A B R TN o

VE3: TR 11.62% (FLRT) , IIACER

15, KAFFHES A

JRA(WACC) B AL R 5E A AR5 55 AT 7€

Bhr: Jo
i H AR 42 %0 S HA L 04240 ASHARE A &80 Ho Aty > &4 HRRH
E,L»‘(/—»A\-—A
E;\Eﬁﬁ e 720,300.22 13,754.59 227,766.17 -2,761.07 509,049.71
= 720,300.22 13,754.59 227,766.17 2,761.07 509,049.71
16+ IEIEFri8 B 5 2 /i3 I Fr 8 Bt SR
(1) REHHIBIEFT BB
Bhr: Jo
- HAR R HAYI R
J . . P . . e
AT HEHN T I 2 5 %6 S BT RL = Al R E R 6 SE AT SR =
IR 20,357,228.44 3,813,036.27 22,743,729.14 4,182,704.33
PN F83E 55 AR SEELAR 42,965,547.46 9,868,633.18 35,970,086.90 7,943,557.78
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ATHEH 7 157 48,255,272.59 13,028,923.60 48,582,104.41 13,083,160.72
A IR T 9,217,827.02 2,594,678.85 8,485,571.63 2,374,646.69
%gi;ﬁ;”w%ﬁﬁ 213,731.10 44,334.50 479,688.12 84,430.45
BT 57 6,776,605.70 1,519,172.93 9,668,797.09 2,116,266.14
BB 5,363,406.85 804,511.04 4,673,388.15 701,008.22
BUR A 8,708,611.86 1,306,291.78 9,514,582.42 1,427,187.37
At 141,858,231.02 32,979,582.15 140,117,947.86 31,912,961.70

(2) REHHHIBIEFTHEBL 5

LR VAT
5iF HAR A2 %0 A4 %0
N N N PN N N N P,
AR T N 2 T IE B 15 71 45 N A 3 I 4 22 1 JE P 1S5 A5
¥ 52 2 g 15 38,402,151.93 7,996,436.69 38,335,536.51 7,902,694.63
LR I T 2 32,353,746.04 9,706,123.81 28,977,980.88 8,693,394.24
A5 AL 8,004,578.83 1,732,318.53 8,870,612.96 1,963,150.51
it 78,760,476.80 19,434,879.03 76,184,130.35 18,559,239.38

(3)  VAHREH S 1 BU5R MO 28 BT 480 3 7= s 4 5t

B TG

5iA 186 JE FIT AR A B 7 A 47 ﬁjﬁ)ﬁﬁﬁﬁﬁ%ﬁ%ﬁ: ﬁﬁﬁﬁ%?ﬁ’ﬁﬁ*ﬂﬁ %Ei’fﬁﬁﬁﬁﬁﬁ%mi&

AR H K440 FE B AR AR T HHLE A0 FEEU R AR AR A

166 JE A3 B Y 6,345,926.29 26,633,655.86 6,563,365.54 25,349,596.16

I8 9E PT 1S 571 5 6,345,926.29 13,088,952.74 6,563,365.54 11,995,873.84
(4) REHIABIEFTEH B =4

B TG

TiH PR AR A HBIR AN

AHRH T 4 808,862.70 786,499.73

IGlREREEGES 1,884,672.07 9,964,227.54

Tt 6 it 15,421,715.36 11,248,963.00

Gt 18,115,250.13 21,999,690.27

17, HAhAEHzh 5™

Bhr: g6
5H IR 450 HIWI A0
sl
K T 4% %0 JRAELTHE % KT AN E K TH] 4% %0 TR KT AN E
THA ¥ % 3K 2,353,790.00 2,353,790.00 2,141,275.32 2,141,275.32
= 2,353,790.00 2,353,790.00 2,141,275.32 2,141,275.32
18 T AU AE AL 52 B BR 1 B B8 7=
Bhr: g6
T H IR iy
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WIARA | IRmME | ZRSEAE | ZIRBR | KIAS | KENE | SRR | ZRER
PR ARAIE
&, 51
. 7,724,397.4 | 7,724,397.4 | FERLTE M 10,757,634. | 10,757,634. | _ UEPRAE
/pkf‘ {g S ’ ’ ’ ’ T‘i ‘{/ \éﬂ: Jr - Ny ’ ’ ’ ’ T‘i ‘{/ \éﬂ: N—
e s 4 4| P e A IE 53 5317 5 4. i
g R
4%
L 158,071,79 | 134,062,96 K fE R
?é bl 2 2 bl
I 527 2.72 0.00 A HEH
n 18,545,695. | 14,372,913. S I
/?é bl 2 bl bl
B 00 85 A JEH
I ~ RN B 5 4 R
E‘Zﬂ,ﬁfﬂ 7 32313.58 | 32313.58 | Jidi AL 90,000.00 | 90,000.00 | JF4 ks
b i i
U ZE 4 - . .
. 1,397,095.1 | 1,327,240.3 | ... AR . (WA e
RIS D meh i 868,312.17 | 824,896.56 | ¥
PR 0 s TP I R K
NS
pen 9,153,806.1 | 9,083,951.3 188,333,43 | 160,108,40
e 2 7 442 4.94
19. SR
YR LT G
s HRRH HAYI R
5 H &K 16,889,320.84
LI B 1A S 4 32,914.96
& 16,889,320.84 32,914.96
20, X5 MHEmA5R
LR VAT
i H HIR R W) 4570
T 5P SRl A A 213,731.10 479,688.12
o
P EST =N 213,731.10 479,688.12
Hop
it 213,731.10 479,688.12
21, NATEESRE
BAr: g6
FUES HRRH A 42 %0
BT R B 27,254,445.26 51,696,845.57
&it 27,254,445 .26 51,696,845.57
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22, NAFIKER

(1) RAHERSIR

B Jo
TiH HIRRE B R %0
NEATBREK 123,131,078.44 117,841,554.96
MAT TRE B 54 K 12,972,838.35 13,958,649.88
SAS A 8,948,957.96 8,623,246.37
it 145,052,874.75 140,423,451.21

23, HAhRATEK

LR VAT
i HAR AR %0 A4 %0
A 87 A5 2k 4,401,410.42 8,986,709.96
it 4,401,410.42 8,986,709.96
HoAh RLATER
1) BRI R 51 EoAth RiAT 2K
Bhr: g6
i HAR AR %0 A4 %0
NAT AR 577,452.62 1,960,000.63
& LRES 1,305,567.87 1,458,488.73
i 2% H 2,510,740.06 4,507,689.11
HAth 7,649.87 1,060,531.49
it 4,401,410.42 8,986,709.96
24, AR
LR VAT
i HAR AR %0 A4 %0
TR 5,328,891.51 2,291,195.71
it 5,328,891.51 2,291,195.71
25. NATHR T H
(1) NATER ZHMFIR
LR VAT
i A4 %0 AHAE N ARSI HAR A2 %0

= FEIIH

39,874,442.13

148,128,777.39

152,543,836.57

35,459,382.95

= ERUREH-BUE
FAFIR

500,511.89

3,049,696.27

3,046,798.05

503,410.11

=, FHRAEA

234,745.00

234,745.00
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\ A 40,374,954.02 151,413,218.66 155,825,379.62 35,962,793.06
(2) HEEFHMHI =~
BT T
T H A 420 R B A K> HIRREN
L. L&, XK. 35,817,822.61 121,475,318.65 126,502,785.80 30,790,355.46
FAEN G
2. HATA&EH) 2% 789,017.04 2,379,688.24 2,175,546.55 993,158.73
3. HEIRIERE 2,779,682.11 22,253,586.27 21,864,262.22 3,169,006.16
Horh, [ 4
# Hebe BT iRl 272,307.26 1,587,015.01 1,595,392.20 263,930.07
. Lot 20,950.05 147,278.35 141,367.82 26,860.58
[ SR 2 2,486,424.80 20,519,292.91 20,127,502.20 2,878,215.51
4. EHEAF 115,247.40 1,581,674.30 1,585,051.00 111,870.70
v L&Z 3R
5. LRAERAMRLH 372,672.97 438,509.93 416,191.00 394,991.90
B4
it 39,874,442.13 148,128,777.39 152,543,836.57 35,459,382.95

(3) WRERAFHRIFIR

AL TG
T H IR0 A S N S Y HIRARB
1. EAFFRZRE 486,379.20 2,958,396.55 2,955,030.21 489,745.54
2. JNARR: T 14,132.69 91,299.72 91,767.84 13,664.57
& 500,511.89 3,049,696.27 3,046,798.05 503,410.11
26, RIAZBLHR
A J0
T H HIR AR LEEIPS
HEAR 3,231,139.50 2,147,713.08
ANV 2,960,806.10 8,040,787.66
WNEST) 1,901,581.71 1,078,816.47
T A A 104,794.55 30,312.33
TR 1,147,723.35 1,641,756.32
A5 B 276,668.04 553,336.00
A 2 H 44,911.95 18,187.40
7 FE Bt hn 29,941.30 12,124.93
EN{ERL 70,791.09 77,850.70
& 9,768,357.59 13,600,884.89
27. —HEANEARIERS) 7 i
AL TG
| i | WA A AT
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— A B HE K

16,556,540.00

— 4 P B HH 0 AH B A7 A5 4,311,153.93 4,719,677.50
= 4311,153.93 21,276,217.50
28. H AR sh R
Bhr: Jo
s HRRH HAYI R
o A TR A 329,060.31 24,924.75
A IR - I 4 IR 368,045.30 2,494,116.48
&t 697,105.61 2,519,041.23
29. KA
(1) KEERSHE
Bhr: Jo
s HRRH HAYI R
13 K 1,693,282.50
&it 1,693,282.50
30, FAS SR
Bhr: g6
s HRRH HAYI R
LG 7,086,106.38 10,273,886.60
RPN -309,500.68 -605,089.51
Yok — A P B RO R R 5 -4311,153.93 -4,719,677.50
&t 2,465,451.77 4,949,119.59
31. FitffE
Bhr: g6
T EH HIR R HIYI A0 AP
G &R P TSR A 7
. . HRZE DI EEAEFAT I
i R 9,840,210.53 8,509,608.20 | 10 °° SO -
R RIS 4 0 S B
RAE 4
MPATH IR AE 5,581,504.83 2,739,354.80 | iHR& T TR
&it 15,421,715.36 11,248,963.00
32, JBZEULER
LR VAT
IiH HIYI AR A IR AR ek HIR R A
, &I T DS
b 9,830,649.90 964,004.20 8,866,645.70 X
BUR A [BUR N
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& 9,830,649.90 964,004.20 8,866,645.70
33. &
WAL J6
X RIRZE WG (+. -)
Hit) 4370 o - - HAR 4%
RATH L R INFAGHEI HAthy Nt
P 73 2 B 230,739,261.00 514.285.00 | 514.285.00 | 231,253,546.00
34. BEAR
HAL: J6
i H Hit) 4370 A HAHE 7N HAR 450
B APEAN %
6;{?‘ i (B 408,684,688.66 3,173,138.45 411,857,827.11
HAtFEARANFH 5,041,020.15 746,629.70 5,787,649.85
it 413,725,708.81 3,919,768.15 417,645,476.96

HAnUEH, CIEANIE RGO A2 B E R
(1) HAbBEA N FRAAIIIG I R ARYE 2025 23 7 St (9 B ACHUR v S BB 2% F 8 746,629.70 JT;

(2) B A A 338 o 20 BRE ) 28 P Sl ol s 3 38 2 55— A VAL Ja SO0 0 B 110 55— SRS R A 2 i 532 8 U1 e 1 BE A A R
3,173,138.45 7t

35. EFR
Bhr: g6
s HAYI R A HARE N A HA k> HAR R
FEAT I 8,019,520.00 8,019,520.00
A 8,019,520.00 8,019,520.00
36 HAhgraikss
BAr: g6
AHA R A
W AUHA | sk AUHE i
SH | RS | ompren | ost | AW g meems | BER L ks
ﬁﬁﬁﬁi%}ﬁ éﬁ: =] q&ﬁﬁ éﬂi = L]&ﬁﬁ ﬁﬁ%’ /A\Ej Eﬂ:’/l\
) M | SN é‘ B 7R
i Rl

. RE
DA S|
S A -2,845.971.94 | 17,275,210.11 17,275,210.11 14,429.238.17
sEA Y A

Ahih
WH554REFE | -2,845,971.94 | 17,275,210.11 17,275,210.11 14,429,238.17
P E R

pA
ﬁﬁf”“?’ 2,845.971.94 | 17,275,210.11 17,275,210.11 14,429,238.17
L]&.ﬁﬁl:lﬁ‘
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37. BRAMR

LR VAT
i A4 %0 KA N ARSI HAR A2 %0
EEBRAR 48,797,041.11 48,797,041.11
&t 48,797,041.11 48,797,041.11
38, RAOEF)E
BAr: g6
i N ] 3
I HAA R S FC A3 462,998,819.61 383,510,668.32
8 AU IS A
ﬁg AMIRR T B4 R # 1079 94,775,026.70 60,519,212.87
SRR RSl 36,785,817.76 36,667,536.00
HR AR 7 B A 520,988,028.55 407,362,345.19
39, BN A FE A
LR VAT
5iF A R AR AR A
N
PN A LA RA
FE 5% 590,554,921.87 381,173,219.76 547,393,167.27 364,892,565.85
HoAihll 55 3,944,552.03 3,373,508.10 2,287,495.23 1,838,312.74
A 594,499,473.90 384,546,727.86 549,680,662.50 366,730,878.59
BN B A ) a3 A S
LR VAT
e ! 4338 2 B2 A R R it
AR | s | o | sl | B
= o< | N | |
" o " o =4 =45 =4 =140
WA | mA | W | ms PN A PN N|35%N
N2 2 it
Hor
FRIRES I
HrER 195,676,978.08 85,038,780.11 | 195,676,978.08 85,038,780.11
%%
&R E 304,782,027.21 | 224,505,545.15 | 304,782,027.21 224,505,545.15
STHE K
HAthAe iR 90,095,916.58 71,628,894.50 90,095,916.58 71,628,894.50
F i
HAth 3,944,552.03 3,373,508.10 3,944,552.03 3,373,508.10
B2 E W
X432k
Hr,
BN 103,331,339.35 79,890,855.12 | 103,331,339.35 79,890,855.12
54 491,168,134.55 | 304,655,872.74 | 491,168,134.55 304,655,872.74
Fa i
L F BsF ]
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fES— AT
N
A

594,499,473.90 | 384,546,727.86

594,499,473.90 384,546,727.86

40, Bis KM

LR VAT

i IR A R AR
IR T 4ES R 1,241,639.00 733,278.96
HE MM 552,793.48 339,125.97
JE TR 841,263.73 1,332,510.90
A5 A 276,668.04 305,072.24
ZE MRl AR 2,820.00 15,399.88
=i 128,918.23 107,709.71
Hb 7 O Mn 368,528.99 226,083.98
] 4 AR Fh 929,153.94 66,280.61
= 4,341,785.41 3,125,462.25

41. EHHEH

Bhr: g6

s AHH R AR AR AR
7T 32,669,131.42 29,614,964.27
FRA R B 4,794,596.66 8,403,404.91
DAY/ 10,981,203.19 7,713,357.98
b 55 FR 2R 469,045.25 585,089.14
FER R 1,534,505.12 1,599,380.18
WAL 813,586.05 461,162.21
HIH % 5,198,722.01 6,195,007.47
HAth 3,469,459.14 3,778,547.92
= 59,930,248.84 58,350,914.08

2. HE®RH

LR VAT

i AHAR A IR AE
T3 H 18,304,479.49 16,353,875.26
M4 1,536,088.90 2,742,784.53
=i 1,068,068.40 2,422.344.90
ZEIR R 1,561,258.80 1,230,820.23
b 5538 R5 9 293,576.77 573,387.23
37 IH 54 135,040.43 301,082.78
G H R 55 5 422.,092.00 131,183.00
EIERSE 2R 3,366.05 1,239,465.57
DAY/ 283,306.08 596,331.17
HAh 3,087,166.68 2,241,388.85
= 26,694,443.60 27,833,163.52
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43. MR%EH
LR VAT
i A R AR AR A
T EHTM 15,282,300.21 16,300,241.27
1A 2 1,327,574.38 1,994,451.62
HEBARH 5,233,881.04 2,172,619.35
HAth 1,984,142.28 1,671,777.60
&it 23,827,897.91 22,139,089.84
4. ME&#H
LR VAT
= AHH R R AR AR
F B 725,622.27 1,536,005.62
F RSN -1,060,281.42 -1,345,083.76
VSR A -8,086,189.60 1,846,567.57
FHL 210,687.56 266,524.46
AR B TR R B F - AL AR 182,460.51 346,303.29
&it -8,027,700.68 2,650,317.18
45. F A
B g6
7= A HAI RS ) SRR A R AR AR AR
5 87 AH SR BUR A B 805,970.56 717,649.08
SRS AR SR TBUR £ B 1,818,782.33 3,668,359.31
RINN N BT 22 2R IR I 79,121.78 61,787.08
JETRL It $0 506,101.66
it 3,209,976.33 4,447,795.47
46 ARMETIUE
LR VAT
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