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W B SRR Gyt s T S B A AN 56 s SN AU B SR AL 45 B R AR AT NI AR A BIAL, AL
B EBAETEARUE S MO N RARHEE AT Ry T BARIT 1 DR AL 55 08 7= A B 5538 A AN UL Y0 T 40 38 45 3 0 R 55 W 7 A L 7 ol 46
E 3 AFs BATRS s R TAERBEARIG, KEARKEENRAIRSTA 8 KA BT s d, &
W, RS E g, RIS PSR EWIRUE . TTRAEES ™ IR E S, NS R e RGN
FIAL, FRIANFE R L% P RS TR MBI 5 Sein B ILVE I A 2 - SRR A 2958 5 BRITHA SR AN Tl 28 2 7= ¢
BHZEBABIAL, Pyl BEAEAEBRIA S, AR O Rk i e ZoR 3T T8 0. BASRE, A "G E B AR 7K P47y
.

t. ZESH

ZEWR

2022—2024 4, AFBEWKRALEREY, HEEFEVE R MBFAR LS BRANTIRERE K. 2025F 1-3 A, A7
A ONG e

AT EENS AT E S S BERRATSS . HURNESS . Hfl BT AT Rk 5. R S5, 2022—2024 4,
AL T IAAE R, A v BN eRa 1, EEEHK 2.68%. 2024 4F, AR EWIRAR LK 5.43%, [FIATI-FLE
AR 11.15%.

AT . P HENE S B EIEN 5% DL AL S A 5 HE S W N T N AR T AT — bk 55 o IO A) 1
F, 2022 F£—2024 F, HALRET AT — RN A T — KRUORIFE IS & & LIRS R, E R RER a5 N
HATRRTEG Wi iEiishegm, AR E S EN S B &5 A sl AT KRWORIR; 238 5 M4 plvk 7= fl
TR A TR A RN ERIRIE KM, AR 5 S NI K &7 ELER 3R T, A28 = RN RIE .

2025 4 1—3 H, A=EWRANF/NEK 4.77%% 75.58 1070, EERMEEHE., HEET. Brog il S5F o305 Ik
KB 4 i T B A B A 0 25 1 0 S

B3R 4« AFIENRIIN SR

2022 4F 2023 4¢ 2024 &£
IH

apme g N2 97.85 29.09 91.29 27.13 104.96 29.59
B 5 5.18 1.54 3.83 1.14 2.82 0.79
Eita g N 24.39 7.25 58.26 17.32 63.44 17.88
BT IS 5.35 1.59 428 127 479 135
Fofh R | — A fal 5% 180.80 53.74 172.08 51.15 151.98 42.84
Brollg5 18.03 5.36 20.06 5.96 21.73 6.13
HoAth 9.71 2.89 8.28 2.46 7.64 2.15
HEIH -4.89 -1.45 -21.65 -6.43 2.63 -0.74

=21 ON 336.42 100.00 336.44 100.00 354.71 100.00

BERIRUE: IR BEAE AR 2 ) 52 i s A

ERTRRE | 7

J

¥



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

Al B2 E S

(1 WEBEIEIE

NN & 45 R By NIE SRS W 5% e (s 5% o

ATELNWETHTSIBE, 2TV L; 2022—2024 5F, ZAESTHAAREKRETIHHER, ARNSLWVEFERT
W T R,

AT G TR A, ORERE PRI, £, fiSMRER S KLk s. HE 2024 K, AFEA 37 Koad, it
EEETE 461 FEWE, HHAEEE 31 S HEET. BEXKAF0ET, EH TR 7R, WD, Bl IMHASF Rk
XA KEEARMX, B&REE R, RN TESIEEN ST E S8 b0k, $IREMX EiRE =S TR
Sazap-JL o

ZAEB AR ISR, 2022—2024 4E, AR[FHRAL S TEHGIRAD 5N 63.65 1275 55.02 {275/ 61.89
278, WEI TR, UACHEE CSEEA AN N E.

INEVR IR K, MRHE A E] 2024 FIREFE LN, 2024 FR, AFESBEHET 1730 B, FEEIERRTEART 5.09 7
{270 VEMBEE I 4056 N, #2023 EREK 6.8%.

2024 5, AF LR S AT AR T 800 47T, 2024 FEK, AT SR MARE IR 2111.17 1276, #2023 R K
7.8%, MAFEEE BIHIF I 10 157, “RIM &7 BHZA% )80 7400 N, “& 7 EPE L E RSP SR S 10 1478

2022—2024 £, ZRENIFITRESHEECRE W, RERFI SR RS KTNFFENK, HZFZET R H A
B TR

TR HIE FAS 5 b 45 B 3 i 5 i b 45 A0 s B2 R 4R QR ol 4%, LA R /b i i 2 58 T TRk 55 o

ARV SS T, TSI S A BRI, 2022—2024 K, AFWRD S RSN K, FHEEMK 9.67%. 2022
—2024 4F, PRI RN T, FHEES TR 5.77%, 2024 FERILL T 8.95%, FERFE T, RN FEREZER
A, 2024 4K Bl a5 b 55 F B 4E B AR L] 255%.

R EE AR L 45 5T, 2 Tsaem, AR SRS AR R K . 2022 —2024 £, T A B ST AT [ b 55 AR AR
BIEAHEK 7.03%, 2024 FERMEAE K 0.44%; IS FLE IR T BRI KBIAR N E, FEA TR 2.72%, 2024 4F
FEWN A B K 5.22%.

BE 2024 FR, A ARG EL G 1.64 1270, CRBIHRIRE: RERMLSE K 2 BBATH, WREAE
WA 5.68 1470, AR CIHRIRIE 1.83 1270 Faxta G HIAE 535 H 200 H Jq SR A B B PR 7R TE

2022—2024 FER, AFMS NS AFFZES T 97.07%. 83.19%F1 87.20%, Wah T, bT4TW—HAKF.
K& 5« AFMEHME SR A {270

TiH 2022 E/R 2023 £E/R 2024 £E/R
AR BB ALl 55 AR 849.86 901.03 1022.13
b JUIRALH BB AR 813.05 876.73 1015.35
i 7% Rl ) S SN 58.79 57.34 52.21
HPR B B 1 b 55 A2 0 183.12 208.85 209.77

T 2 AR B 55 R BN 9.93 8.93 9.40

2% i 5 R S L 55 RS N 2 ) 5 R o PR SN B s 2 AR 3 v i R R 5 AR TR Dy 8 ] s AR R v Rk 5 R A Rl R A TR IR IR SR A

i Rt o SN IR B B B AR
{ MR 2 W) 0 9541 o 2 3

2) BERX SIS

2022—2024 5K, ATHRERZ G WA TR OIS, MEBX, BEAEMUKRHFRENE; AFEBERSBAEZTH
TiERm .

ANE R RE G S IR R e . [ U B R DA R AT AE R R L . B2 B VR AL B PR B DL R T IR IR AR AL S
2022—2024 4, AFRKEL GV SWANFFEIK, FEHEAHEK 61.28%. 2024 4, AaRKERL S SEN LI BIFEK, FEHE
K 8.89%% 63.44 1Z.7T.

ERTERRE | 8
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AT EEN SRR TN e, DDA BTHEI . EIERI. RIS, 20222024 fEK, AFNE
ST, IR AHK 10.44%, AR STUESFRGE 5 A TSI . 8 2024 K, ARNEFRFEBE EERIBK
8.55%, FHERAWHEM, AFMINGIFFIRGERCE LIS WRESERE, 2022—2024 R, ARBILGIFHFHRE T 2024 F
Ky AFEEIFEE G U LEARA BRI, U0y A wl i R R, ARG R B TR R AR S A s SRR
PRI 13.39%, (HHEFT R, ARZESHRR FERE T ASES . 8% 2024 4K, ArESHBEMEE LFERIEEHK. &
A AR T F FAFRRAT I 5 FEA T A R BRI S0 RAT R FL R AT R SRl IRERSE. B 2024 4K, A
AR AR B 7.53%, E B RN TS TR R AT E

B 2024 PR, A RAF BB R B0 e 2 R6i27iE2, e 1.08 1270, CaftHRmdE.

MR, 2022—2024 4K, AT HEBEEIES LATAESMAEBEARFS: T, BEIENIESAES MATE S % AR5
TRE, (HIER T IR (<500%F1<100% ).

I% 6+ AR Sl %

2022 ER 2023 4R 2024 £
&/ (zm) Bl (%) &/ (Zom) EH (%) &8/ (zm) Bl (%)
%7 2389.74 72.80 244437 66.27 2852.80 71.25
g2 180.51 5.50 397.26 10.77 344.06 8.59
B 309.24 9.42 270.39 7.33 273.83 6.84
oAy 403.26 12.28 576.62 15.63 533.23 13.32
&t 3282.75 100.00 3688.65 100.00 4003.92 100.00
Es e TV
Egiﬁ?gjﬁgﬂa‘;/ 36.69 2822 27.14
A e
%ﬁ“g;ﬁfﬁ%ﬁ%ﬁ“g;‘;” 347.37 273.87 289.09
& LLE Fdi A TR % e R H AT A B 2 FR R or 1 AE FoA B as T R AR L L K B

GORL R : AR 2> W) 5 A A B
(3) HEBTIWSE
2022—2024 48, SZRAOVSABMEE N, BRBEITWESBANEIES, TlEs 8, ME#EERRET.

BT AL 55 T ETTRBBURES  GIBURES . 517 SCRAETR ARG . HOFIOW RFE5E 5 Sk hRb Bt DL HAt 2% 5800 55 85t e k.
RN 55 o RSB 55 AR BB, 2022 —2024 4, A BT PETHFIRNSE TR BIAREI T . 2024 4F,
N BARAT T AP R EEIE K 10.58%, 2R 2077 A B LRI I SR A AT 1 B TPO T H 520

ARG 5 5T, 2022—2024 4, A F] 1PO U S f a1, FEahBE I H R ECE e fen FF, BIR TR SRS T . 2024
B, AT 1 BIPO WUH AT, 1 BEEGEIIH . 0T H =0k s, ARG RAELZEUE , SR SRS, [R5 A
WA, S TAELE PO KIEIGIH HLS AL T B B E o 2024 4, A W] SR AR HMEIE 6 5. 3T = HUE 10 RAT
TiH 2 5.

RIS ST, AT e T F. EriER S G MR E AR, DUSEITFRR. 2022—2024 4F, AFRFK
YRR BRI . 2024 £E, AFIKEFGR AT 1479 8, KA EH 4971.20 1270 (ALK 38.88%), A& AT \VHEA 5 7 A0 (IR
¥& Wind Geit-#0dz) .

NS5 T T, A E IR A AN 25 B ), AR E ANV 5P R . AR WIND B Bon, 2022 4E, ARN4 K EHA
AR RIEERI SR, 548 10.71 1278 2023 &, AN 4 K LA FIEARRIEIAI 55 HR, 385441 25.90 1278; 2024
, NFEIHFEEAMSBRITE 4 5, TH5EHN 186.67 1476, TIHEAE 8.

MBATIH 45K G, BE 2024 4K, AREHTH 66 1 (& PO 1A, FIWEM 4 4> FHREE 54 = 3 4. BT
H 2/ iR 514 CEMSCRIEHE 227 4 (FIPOWHE 14 FRIIE 226 4), BEARIE fif & 5 0BT

ERTRRE | 9
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EIRATTFRAT 5 36.40 0 0.00 1 430
TR 7% 6 82.81 6 35.26 1 11.12
i d5 KAT 889 2515.30 1102 3579.54 1479 4971.20

BRI S TN (20D 6.83 5.48 6.06

e L SRR R B, PRI ARG, WIRCfiSE: 2.5 RATHE WIND 142400
! & R EMYE WIND $5

(4) FAfFF A7 kil %

2022—2024 5, AFBEEENSIEFE TR, W EHHRIAURGE=EELS NE, BARFRERS; R
B FWAFFLE T FE; HA T EETA T AN A BRI F RN TREB R .

N AR AT Ak 55 ERAAE BRSSP E RS BB S DL R S A B B EL 5

AFIBON S FE BT AFRIAE TR, 2022—2024 4F, BRI STIUEV NS 508 170.60 1475 164.66 12 70H1 145.72
76, EERZHHATERL ST A RIS BN T REELRE AT E. MR4E 2024 ke, 2024 45, SRR DR & TR 20 B
LA 3. 2024 R, BT B S EMBLE R 111.35 270, M7, 2024 FH 7 AR, 3LTE 65 M &
i, SEILE BN 5 i R R A

AT AR S FE P A R AREEICITRE, 2022—2024 4, ARAEICSEEUE NI 2 3N 4.11 1258 3.02 12781 1.03 12
TG, FREETRE, FERTZ PO WHERFLLINE . RIS EAKTE TAT B SEARE BT 5 Ak TS R &R .

AT ISR G NS T B R T A TARB BT A AT E, 2024 K, MRMQIHEAE FESEES 24 R, RR2EHEN
307.24 {470, 2024 5, HRAAIHTRARIE&RES 4 N, BHBCN 50 1470; BRI EMTES 23 4, BEEHN 1248 12
JG, FESRAEEL. g, HFErmk. 2022—2024 5, BRAAHET EEASZEVE LI 258 1.29 1258 0.01 /25681 0.19 12.7€.

ARG EN S R EE T A R IR, FEN S ARG T BN R 1) B B S5 R T A B 5
T RAE LA HTL S B NP VA M TS 5 T, RS A R AR S5 8L L [R5 7= A B 8 AR . A R B8 P B 45 547k
BARR A RRE— B, IBIE N SSIE LS AE, ERhE ISR A, AR ZIET B RS AR E T, 2022—2024 4K,
EBEAE T 13.93%, FERAAERHEFINEINEH, sRAGAEFR T =R, KRR 7 Bl 5 e, SR~
55 G LGRRSE 1 FF, B — B PR L 5 AL T P H 55 o LR N R . #REE 2024 SRR, AR RPN SRR A FAER TR
9.91%, HEEGTEEHNE HHLE— DRI, R RNUESTEEW S NE, EEAAFMK NG SHRIERS. 2+
BNE AT MR T, 2022—2024 4F, AR BE NS TSNS A 4.40 14T 4.57 /LTTHR 4.85 12T, RS
B 4.99%. B 2024 R, RITGICEA RS/ 3 AEGT MIFHRA6%F, BAFZHFTHE 0.06 47T BEHES5I 1
HEA A BAREFRIFEIGTE, B &AAES 0471278, 5t LT 2 5 3 i #E % 0.50 12 7T.

K& 8« A w B B S E LR

2022 45K 2023 5K 2024 45K
HE (%) EEH (%) (%)
EEREIHS 442.00 38.44 407.16 43.06 617.50 72.49
RIS 672.11 58.44 521.57 55.15 230.28 27.03
LI L% 35.88 3.12 16.93 1.79 4.12 0.48
& 1149.99 100.00 945.66 100.00 851.90 100.00
GORIHCIE: 06 4 V05 HLAE 24 m o JUTHR o

(5) HLAL55 L2 EH BRks5
A FIHIRNLSS K B Bk 35 R R B O R %

AF RIS EEASE EL LR (PB) W55, BAMITAEmMLS . B8 5HEEIRS . Baifoilk s &urFlkss. 2022—2024
By NENURDL SN SE N B, SE R G T 26.22%, FER A G WAL .

I|
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2024 4ER, AT PB WA EFEEIL 7036 F, B 2023 EHRBEK 12.8%; WA AN RT 3481 1270, #2023 FREK
11.0%; 2024 4F PB L& I 358 5y & A N IR 3.58 T3 ot, 5 2023 38K 23.3%.

2024 K, AFHEE SREERS LS ME Y NRT 2097.11 47T, 7 fhHUE 4056 H.

2024 AR, AL A/ S ECE RS, AR R TAT WA S 4, ST HEA 5 4, RS M AT MRS 5
10 CE AR 2 ik 55 )

A EFRSS EE T A AR E R R st s, AR E bR R ERR TR SRR 7 R B iR, BEEIE
Ak, DERA ML B REZHEE). 2022—2024 4, A A ERRLSBNBERFLIE K, FHEEIEK 9.78%. BEAATILES
T, 2024 4, 4RI E bRz i sk 23 s IPO T H , &4 278 MESMRIIE, 25 K47 158 REE AR B Emles )y
M, 2024 4, R EPRER eI E CTA 24,

B A% 0 T 3 7 2 p R [ A B 1 A R AR A O (R AR T [ Rl 22 AA N BR A F] - (544 R — I 2 iE 55 [ bR fA N
PR 2] e [ AR [ Briif 25 B R 7 R NG R A R A4 R — B B AGIRARD 2 &/ fTtidE . 24577,
AT AME DR VENE . Brindse. ENFEJE VLA ZRE TR 0 e 1. 5 3. 55 4 FIER 6, FE DORVENEAH N I 2 a0k %5 1
BRI 10%; BEARATIES 7T, AR Gid: Rl 58K 45 8585, ML 7.22 (683, ESREEIRAT PO, HE
BEEIA 73T AL (232,07 A43E70), RITFEREE TR KK IPO WH .

HR% R

AT B ERTE B ERATVRRETE, AEBRIFRKBRITR.

NEIUL “EriiRE. BhE L NelbfEiar, DLV ERME S 51808 . SREHR CIRSET . AUEFH P
. MEFBRR ‘HEshE . BATN RiE” e ER, DL “ITiEZ AEEL. BN, BRI g ERT”
NI NG H AR, FAUEZ AT ORBS, HESHA T RGEEYE . SRR AT EIE . Hrikmg B0 R T4 s mg R, — 2 IR
WS, BT S TAEABUAREMNRYE; 2 WRERSS IR 5, FaamfbitssiTik “EXRBN” fiffiaie 2y, =21 ES
FEARE, SHRAAFTZOES S, WERFESEYE KR, IR EATER,; R E IR, IhEHIRT
b G

I\ REEES

AFENLT BERRREERER, BRI TOLS i ET.

NEPESL T HE S LTRSS S E B R G o B E U B S AR Sl 55 81T DY A2 T 2L A ) XU 2
ZRAVR 2R o A R S D) DS 7 BRI s 5 R SR, BRE 2w AR 10 IR 7 2 EE R UG PR, 6] Jh K KBS AT PP o X
oy A AT 2 0 A B A 0L 5 KU EAT VR AL, X 28 W] B AR BR St 4 S B 2k 5% T TR 2% B Rk 55 R e B AU R 36 A HE AR
S FRT RS P A U s AT PRI 32 ) L A Tt AT TR o

NFVESE T ARSI AN S AN SRR 2 R B R AT R R B R A Ty AR RN R e R e Al A R R, IRl
FATRIY A ) 534 7 b e KT AR E B, IRTHBRE B A RIBIE 1 N B Mg, @R 1 5 R i AL
TS 22 AR AN 55 TR AR A0 AAL S L, PP As 2 5] XU AR SZRE T, FF SRR S ) REXT 7t o

NFEL T TSR T AT N T EXGREEER, BEERTARMAG - GREH, A7 CEAERAT L E
HERUE TS AT G G U AR . 8 )R S A RS BRI, AN g AT AR 8 B R B 55, TR R AR
A5 B3I TAELRER, Fraom b KRS B 5L S A R A5 8, et 4 A 5 XUR: D4R R

. WME o

O3] 2022—2024 SR SRR KB TN SS T CREREE S 40O divh, IR R T e R R LI E TR . 2025 4R
— M SRR 1T

2022—2024 4, AT 55 EE T E RN 2T B R 2 T HE TSR T BRETLERSL, AFEE KRG I AT,

LR b, A E S5 K v B

ERTRRE | 11
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- R &R R

2022—2024 R, AFAGIEFEEK, KBRS, &TFTV—BKE; SEAER, BEFREHRRE, Firs
TGRS, 20254 3 AXK, ARACHIEHE SN,

AE EEBESFRNE 4. ZHBIESRE S . RATE IR S RS KA 85552508 20 2 55 R X B i TR, Al
I RENZ it

2022—2024 K, A AR ZIREE KBS, AEQEFHE UG =S S KRN 6.88%F 4.81%. #Z 2024 4
K, NFNFBPER EERBK 12.06%, HbAR BEAME EEREK 481%, TEREAEWSIE BT S 80604 g
OSSR £ @l % 7= 3k £ EE RIS, PRI A E, HMe A RE. &4, £45; Hthamksngs
O BLEE . NAZGMRIEE; AFSEAA MR LFERE K 12.88%, T BRI P TS2UEFH L 55 2 i) A Q3 L S2E
Pk, FERTEARTIIERRE W

HRE 2025 4 3 AK, AF ALK EEREK 1.80%, FHELEHEEAKR.

K2 9« AFMFRLER (Af: 278)

HE 2022 FEK 2023 4ER 2024 £EK 20254 3 B&K
tigstil 5226.03 5327.11 5969.71 6077.45
B8R it 3924.46 4121.27 4311.14 /
Horfre 32 R] 4 b B K 1584.95 1613.53 1767.05 1808.76
AT 969.18 1005.46 990.96 975.46
LA SR B 281.08 264.10 42223 411.93
oA 511 £5t 298.76 451.57 322.31 319.51
EBH A 1301.57 1205.83 1658.57 /
Horbr: ARBISESHIESRK 1296.46 1202.62 1655.69 1687.16

PERIRIE: IR BEAE AR 24 7] I 55 41 45 A 2

2022—2024 FEK, AT LGS ELBEK, FHESHK 491%. NFSEHRE, AFMESUENNE, B2 2024 K5
tt 73.87%, TRRFELMUIFRSIPEE . WA FIEA FI& Rl LR 4 A F U BIRTHIR R PT I &R, BIAIRAE 1 4.5
Lt 86.02%, 1~5 EN S 13.73%, 5 4ELLE 5 0.25%.

MATAFIKFRE, 2022—2024 K, AT HA G HARFSE FEE— KT BA TR D&% A/ SRS /7 64
FR BE 9 I AH 2 IR R

K% 10 « A FIf 55 ALK KF

B | 2022 5ER 2023 4ER 2024 5ER
AT (L) 3445.82 3449.20 3792.72
o JHIR%S (LoD 2476.65 2443.74 2801.76
K% (2o 969.18 1005.46 990.96
BBIE A (%) 71.87 70.85 73.87
BRERFABE (%) 79.27 75.95 75.42
R (%) (BEAR D) 22.14 26.83 28.00

WRPEIUE (%) (BRAR D4R 27.79 33.94 34.15
i 7 SRR bR B AR DR s A e e B 0 25 i 2 B, AR BT PR 5 2 B KRR 5 KR SR & LR fu

W 45 4 B e Hu’.““i’
AT RIS R BT -

2022—2024 R, A ENASNIEA FHR A TR G KT € B e R TR KT LB AN B/ 8 B Ak
VRBIEGE 7 LA P B R IO BE AR o RIUIRERE B8 e SRR A w0k 55 K R AT RE AR i o

e

Il

Rk, &

—
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B 11« A RN A AR br

1150.00 2247% 22.60%
400.00% e
354.93% 22.40%
350.00% . 323.03% 1100.00 22.20%
i 289.15% . 22.00%
300.00% — 1050.00 21.80%
21.60%
250.00% 7o
’ 1000.00 21.26% 40%
200.00% 21.20%
150.13% 950.00 21.00%
" 129.89% 129.20%
150.00% o o —] Fe 20 80%
mBEE
REH 900.00 20.60%
04
IOV 20225 % 20235 F 20245 K

20224F K 20234 A 20244

I p— (IR TR T (Z7T) e (L R ST N BE P B R (%)
o— i E R A ———jf

GORIRIE:  BR A BHEARYE 2wl e 30 i & 2 m] R g

BAFR R
2022—2024 SR, ATPEBNERSERK, FETESREMIERRT; BERLHRE. 202543 Bk, AFGH
HRRSRE— SR

2022—2024 FER, AT A ERS LMK, EHEEMK 17.01 %, TERAT RATKER K &FEFHEEERE. 8E 2024
FR, AFFHERGH, HARE TEMAR SRR & E, PR E .

RSB, 2022—2024 5, AF 5B 4 R 31.43 12701 23.32 /2701 33.34 1278, 43l E— A8 FRA R BT
HHE RN 30.13% 35.70%H1 42.32%, L)1, [FIR BEA7 e MBS K, R BR A7 06 28 A b 78 1 F 847

2025 F 3 AR, AFFAEENGEE LEREK 1.24%, G &N aEEmTIA K.
K% 12 « AE A E N5

2022 FEK 2023 £ER 2024 FE5R 2025 4 3 HAR
HH (%) (& T fik (%) i dik (%)

HETRHAF A& 1025.99 99.98 1304.66 99.98 1404.81 99.99 1422.16 99.99
o A 101.37 9.88 109.34 8.38 109.34 7.78 109.34 7.69
JABA RS T B GRELf: 159.36 1553 298.28 22.86 298.29 2123 298.29 20.97
AN 250.52 24.42 322.24 2470 322.24 22.94 322.24 22.66

— BRI HE & 151.88 14.80 167.55 12.84 186.29 13.26 186.34 13.10

AR ECHIE 279.74 27.27 302.69 23.20 328.48 23.38 359.93 2531

BN} 83.11 8.10 104.56 8.01 160.17 11.40 146.03 10.27
BRI 0.23 0.02 0.28 0.02 0.19 0.01 0.19 0.01
FARER 1026.22 100.00 1304.95 100.00 1404.99 100.00 1422.35 100.00

VORIRIR: 6 (SRR 2 10 55 fi 5 4

MEZRIEIEARRTE, 2022—2024 4F5K, A7 (BEAF AR 1 BANNE G B EEE K. 2024 46K, AFNFHRAR L
FEAK 10.98%, FEERRATIREBTE . BAKE, »n) LB G REF R LT

2005 48 3 K, ATIEVEARATI, EER BB R RITACT,
I 13+ B R LR IAB

T T e SR L KR s AR R L pE

WA (270 790.78 1001.00 1110.90 1128.12
W (Lo 992.43 1265.94 1355.00 1369.76 = =
F TR B A HE R 2 A (1278 301.33 411.04 516.66 419.99 - -
REGE SRR (%) 262.43 243.53 215.02 268.61 >100.00 >120.00
BAKAF R (%) 12.42 12.03 13.45 15.09 >8.00 >9.60
BN (%) 79.68 79.07 81.99 82.36 >20.00 >24.00
VORI R, A RS R

ERTRRE | 13
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B F B

2022—2024 F, FZEHTHTHEREZYM, AFBWBRARSGFEKPREEEK, BRReHMRE, BEBAEBERET
Ko 2025 1—3 H, AFENWMAKEFEFRSHE Prgk.

2022—2024 4, AFEWIKNIFLK, FHESHK 2.68%, 2024 FEFRIELA P, 0 “SEML” ; B, AFEF]
TR K, EHESHK 13.63%, 2024 R K 27.23%. 2022—2024 4F, ARSREZINEE S TATIAKE, Bkt
X 2024 FEZFMREAR FATIIKTF (11.15%).

B 14 « NFVENNNF R 1

400.00 30.00%
350.00
20.00%
300.00
10.00%
250.00
12 200,00 0.00%
150.00
-10.00%
100.00
-20.00%
50.00
0.00 -30.00%
20224 20234 20244
m— A {91 RN St
@ |1 ] (E] 18 ® = VIR o @ 5 £l B
VORI, AT AT ATFRR, A Vi e

20222024 4, AFEWSCHFE T, FEWEETH 1.47%. 2024 4, AaEWSCHFEEE TR 1.91%, T8 REANNL 5K
ARYT B MR, FoAtbolk 55 AR R 55 J 8 B8 9 e 28 7] 80 S HH B A2 AR 2B R o b LAt 55 A 32 B Dy R S v i 4
B, 2022—2024 4F, AR S FIRAIRRAE BT, BAMBEN, 2024 4, ARIHEFRESR R KER N, FZREHZL
55 TR FH AR AU 38 0 BT 8

El% 15 « ArlEs HA L
2023 4 2025 1—3

45 R B 102.24 39.79 103.72 40.79 114.14 45.76 28.17 28.17
FRIAE IR 1.41 0.55 0.54 0.21 439 1.76 -0.04 -0.04
oAl 55 B A 151.91 59.12 148.52 58.41 129.48 51.91 12.22 12.22
oAty 1.40 0.54 1.50 0.59 1.41 0.57 0.36 0.36
Bl 256.95 100.00 254.28 100.00 249.43 100.00 40.71 40.71

s % IR A SRR 15 IR AE 52 B R A

VORDICUE: T2 VR HRAR A w25 Ji s B3
2022—2024 4, ARVENLFRARFEH, M B RRRIRIRTE, BIARBATERIRE Sl ELANE R LT, B
PO R AN B e R e R RARA P, BAIRRE VR, BRIRE R AR KT

K% 16 « AT BAIEIRR

HE 2022 4 2023 48 2024 4 20254 1—3 A
BB (%) 30.39 30.83 32.18 37.27
HBEE (%) 16.20 16.21 17.24 /
EANEZE (%) 23.62 24.42 29.68 46.13
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HA R R (%) 1.68 1.52 1.80 /
WEFEIRE R (%) 771 6.76 7.40 2.13
BFIREYE (%) 20.56 23.20 13.12 /

PORBRIE: BRA BB R A 7 45 it e 1

2025 F 1—3 A, AFEWRANFH/NMERK 4.77%ZF 75.58 1270, FERAVEEH ., BERIT. Bregfll S-S T8l
NIK B N4 b T AL AL B BRI, A w7k S Y E B R B# 25.00%, 28 R HARY 55 % AR R BT EG seBliaAliE 30.16 12
JG, [AIEEIE K 84.85%.

B =1=m
NG =Pz TN
A 2025 3 HAK, A TXHAMELR,

A 2025 4F 3 AR, A RIAFAES SEH0SE 2w ol — WA THF B 0B 10% L B RURIA . RS, A
s AR TE N HW R SHEE AR 1000 7CHF . ST Edt 2 8, FER R ENL S T 67 R A e e %
gy, WREANEE BT 1.88 1247T,

AT RS BAHIL R LT

AR 2w R AER (AP A PR ), 80 2025 4F 6 J 12 HA M, AR TEARSEEM CAE I RERMA RAELFEIHEBIL R,

A 2025 4 8 H 22 H, MRAEAF ML XTI RAT 6T RS TRAABLEMER, BaBERKIA FF G a5 2
.

A 2025 4F 8 H 22 H, BRERERKILA A PIINEERERIT A4 5

B 2024 4K, AR ENVEAT RS ST 5000 1270, BRABMBIRA, R ArEE KRR K.

+. ESG ©'#f

ARHERRIRD, BIFHEST TEARTEMMLREEIUME, BRENTE. BERE, A7 ESG R, *HHKrsE
SELRTEL M.

BT, AR BB S RATE, TGRS ARAR N SRE SR, 2 R BRI R E K “ X" Mg Hix, B 2%
it WOURAT, JRRRTE B HE O W ERAL S, TEHE A B A RN BRSO R 3 AN, K AN AR
HRRS B R G R SRR . 2024 47, A E] BRI RE SRS RAE G2 106 1270, MRGHRTERE 172 1470, 4R E Fras it Bh
JIRATAERE RIZH “TAN+HREE” WEMZ GG .

M THUETTI, A AR EG SR A2 5T, B 2R 2024 45, ARIMIAREIOE R T 14706 N HE ST
M, AFRGRERSME “EHE” MDhEe, RERTA. @R, 22BN EM RS RS8R, A6 R R
FUR5EE 1600 1270, 2024 4F, A r] BibxAMAMG . AfEBH BN 1269.65 /376, K3 2 MR H BN 1202.96 J5 7T,

ARG T ARR SE ) ESG VR BRAEN, JE I ER AL TR . AR IR AREE RSN T BT ESG M s
TAE, #ilZA4 T BSG LA, hMarE HHT4EK, 715 BSG MK TIEM RS, AFHTERSNZ oE R, #E
2025 %3 AR, ARHEFESMHRE G 33.33%, LEHEH L 22.22%.

+—. SNEBHF

BARZENER, AR RBERBAIH.

RG34 ettt , B AC A R FEFR AR, T 2005 4F 8 HLEE K LEATEUS HLRVEM RGN B 2024 4F
K, WA EEEMEA 12891 1270, HAILE AT B RGN 69.07%, WHEGEEL % F N 29.32%, 4 EtSfEE S ES 1%
LLA 1.61%. 4RI G2 R e B Bl A R SR, & SN 4 a5k R A &L b B — K B G sk aa, H
B OB TiEs. B, BAREE SR,
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M®EE§EHBHHEEEE

LN AR CAFEY b E S B M E AT A ], AR SRIEAT AT B A 7 Ml AR AT 4 3 < Al B2 HIBUR
M5, HEERARPITHESGATME, EHE, WHSRAmE S Ed, WESEE N B, Cea BBy A E
FIPRUT . E LRHRAT I A IR A R T E AT AR A R P EERAT IR A IR A R T EE R RAT R A IR A A o
EYERERB A AR PEGOFERRE AR PEERE EED BOARAR . B EEERBRARAF . 4 EEbR e
WARAF] S HE EBOESF B A R A 7 552 KRB .

N AR A R AR R AR 2, R R IR R N B AT AN L, R e 0 2 o A R MR
SN EN ST RS T BB A B S0

= RSFEERE S

FIGERATBIRATIRBD, RATEX AT BIS AR, MHRIERN T EEMMEKRERENE &, BRE
AR ASTIFES SRR MERBGENBAREABARALRTHRIMERERNR, AFXNEHFIFEERIIRE.

AERTA 2 T I 15 55 OS2I

A 2024 AR, AN EIEERSS 3792.72 14 TT. ARISERAT R K A7 B AIURAIAGELL 60.00 270 (&), HIXTBUA 155
BTN o ARBCA IS RAT BIURAT N 30.00 1278, FEHAMMER ALK T, AMSAATRIURAT G, A7 EmaSH
BORATH LTE 0.79%28 3822.72 2.7C, (RIS 5 8 BUACH S A AT MR ISR B8 Al S 2R B A W i A, ARHISERAT BIUAAT RS
AT A A R .

AHARE T Y

LIRS 55 Hodhs iy, #2 IR SERAT BIUAAT 30.00 /LT 5T, ARPTAEREE . B BSNRIZE S Zh ISR FR A< ]
FOUAATR S J5 B4R 51 55 B e RE AR AU ARAN . AR TR AT 2 F 2 RE S5 R A o

BIR 17 « AWIFEIERE /75

BL 2024 £ER WA 45 F A
TiH
RATHT RITIE
% (2w 3792.72 3822.72
BT EH R/ A% () 0.37 0.37
EDN /AR RS () 0.09 0.09
SEENRERANB TS (5 0.27 0.27

BERRR: IS BB AR 2 ) I 55 4 o5 A 2

+=. FREiIE

TR NGB A W55 R AN SRR B RURAT A T I 2R 6 2 B it B B 0E 20 /) B R IIE S50
AAA, AHIGRAT IR ESN AAA, PFRFEENTEGE -
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itk 2 EFEZEMSHEFRITELR

Ei-L e HEAR
(1) 2 s K= CRI- LD 7 E11><100%
(2) n EHER: K F=[AB/AT n 4£)° (1/(n-1)) -1]x100%

HAE™ BB AL SZUE SRR - A AR UE S 3K 15 F 28 5 A S SIE S35 - S5 A AL A LA A AT A5 4 A
BAEGG B A SESZIERR - A AR UE S 3K 15 F 28 5 A S SIE S35 - S5 A AL A LA AR AT A5 1 A
BRERSAGE  BH A6 A %7 =100%
ENVFREER ERRE E N <100%
FMONLE BT EHE LN <100%
BB HIE kS R B E LI <100%
EREERER BRI OUREE REHIR B %) 2]400%
RN R SRR OERITE B RS HIAR A &G 12]<100%
ARG U =R S AR A ZE R T S A (E ) 48 30 <100%
EHMSATHE (5L R # A 2 >100%:
RBRBNES G ABTRBIE B 7L B <100%; PRI BITE B I A AR, SR =i B+t (A e
FET S 5+ 352 HH [0 0 < R % 7 R+ R N B8 <+ LA R SR B SR+ RN 8 4+ 52 5 PR il A7+ AR B R I i A A
Biifgs
KIS KIPUE R R AL BE G+ AR SR H R KA B 5555
A MBS+ KIS

AR5
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MitE 3-1 FHRKEBERZFREEREX

A5 R KIS R A= N9%, 58" N: AAA. AA. A. BBB. BB. B, CCC. CC. C. [ AAA %%, CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

SR HX
AAA BEERSHIRE SRR, AR AFILFFHTIHEN, ELIMAERT
AA REEfSS MIRE IR, ZARGETFHIRIEA R, SRR
A FEHEMSREI VB0, B o ARG BRI, SRR
BBB BEEMSRE) B RAMGTIABLE BN, BAMR K
BB EERRISREIIELSS, RAMATF AL MIR, SAMER R

B BEIE55 MIRE BRI T RIFINAFFAEE, SRR
cce RS IIRE I BE MO T RAF IR B IR, LR
cc FER = BRI AT SRAG IR B, BEARRESHIERL L 555

¢ REBZIE 55

Bt 32 FREIGHERZFRRERZTX
S 5 D 515 P L A SR 15 P 4%
fif 3-3 TPRREBWEREX
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

TP HX
1ETH FFAERZAMPFE, RAKAGEHFHHT AT GEFERCR
FasE fE FPIRBURGE AR5 A5 IR AT REPEBCR
] FERZ ARBEER, AR ISR IR REMERIR
Kt PRI S R 3R AN RE TR TAG, RORAB I SFmT REIR T R B fr
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RON A RFSEHEAT BRIEA VP, BRIV S B A R U BR B VP AN A i ST ER B 1P 42 o

o EERHE S B A IR AT CRUR AR “AF]” D NAZECH S BRER TR BRI 1) 2R B I 2
BEASCTERE . B BHE A IR AT QW T UK LSRN B VP & [A) 240 8 7E A A 65 UF- 2 A RO P 78 LR
ERVP AR,

Bt A F BA TN R A KRR, SR A AT RN Bt A B BCA TS PV A R RS )
REFI, 5240 B E RS BAF IR A S BRL

BRE SR E V) R St A A AE S BURDL . AL E MG ARG R, WABHEXR
ARAL, B I AT REXS 51 2 F) BA W 6 TS T PP A RO M A ST, B B AR AT AL B IR A
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B T
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