BB A PR A 7] 2025 G2 BRI PR BRI (CRE5)

W TRIFR: AH A WFHACHS: 300994

SJOYKIE
A B R AF
2025 ERR I R ZER R (R

—O=H=E)NA



AMEAR A R 2 5] 2025 4 BRI Z3UsvHRI) (FEZ)
=
AN T J s A AR R ORUE A TR 1R B FLA BN A B US| TR AT ST
WA RRCE 52T R B R IE N .




BB AT BR 23 7] 2025 45 BR PR B SR v &) (R

ReAR R

v (AR A IR~ ] 2025 SERRFIVEREEREITH (%) ) AR
ABRAR CBURfEAR “ A7 “AF7 8RR ) KiE (P AR
MEAFNE) (PENRIEMEIESE) CEmAR BRGNS B ME)  (EII
UEFRAE G P @b AR ZE TR CERIINIEZRAE 55 B @Mk A b 1T 2 ) A e 4
FAEE 15—k 55 p ) MEAbA IR TEOEM. BVEE S, B (A
EVEEE XEPS:V et

T ARGy 2025 AR RR PR BRI CBURRIRR AR O SR
B il O 28— PR P B 52 o JB 2 RAUF A 2 =) TR B R 5 € 1) RAT HIAS 2
AR A B A S

FEE AP RISE T 26 IR R, AR A R & 2 A A & 2k )a
FEHJEIIN DA T SRS A 7] A Il ISR, 58 ISR AR RS
S5 A IR STE A ) IRYI I 2 mBEAT B0 . FEWUBINT GARAR 10 BRI 5 22 VA i
B RAEAE R F AR, H EIRBRFI MR AR AL TR

%5

= AW THRIFEZ T RUBRT G BR B S AR 370.00 i, 2 A
WA R R A H A B BA SR 23,308.80 Fi B 1.59%. Herb, E TR TR
il 5 300.00 F5li%, 295 ANBURvHRIE S AT H A A EET 23,308.80 Fi I
() 1.29%, o5 AT T JIHDL43 37 BIR o) 12 i 22 L B ) 81.08% 5 THER 70.00 Jif, &
o AR TR B R A A H A BB S 23,308.80 3B 0.30%, o5 A B &I
IR T IR 1) 1 e 2 Sl KT 18.92%

BAERBH R R A H, A F2HAEA ROH A BRACEUR TR BT 1)
o 4 JBE 2 B RV AR 8 ) FR A RV 20% o A T I AT A — 4 BRI B
A A F A A RO A BB T R R 2 ) i SRR R AR A m A
B 1%

VO, AU TRV S R % T B R 53 N, BEE A E A S AR B
WRINEA R (FTFAHF, FED AR OBARNS N R K #HF NN T E



BB AT BR 23 7] 2025 45 BR PR B SR v &) (R
WO FHABN BT, AEFEAR A IS S THEE A 7] 5% BB
WA BSR PR il N R LBCAE . SCBE. 7 LA R A 55 T
T e I ot S A ANl T R R A AR S A R 0 AR B S (AR AR T A
SR O NASSRD TR AR X B, B AR AR TR B 2R = HSGE I E 12
AN ARE . TR Al X B B RE B ES B IRIR T BORRHERA E

s AT E R T BRI VE BRI TR 09 10.02 Jo/. EAR BT
RIFE G 5 2 H 2 Bt R AR ] 1 B 52 58 VA g 0 1), o o ] R AR R
RNTIERAS . JROEBERLA . BEETvaR . Gilbe. BCAe)R B & E, IR
B SR 145 T A A RS it RSO R AR o A0l T Sl (SOAH L )

N~ AR TR B ROYI D B PR I SR A% T H Ak 2 SR X BRI A BR 4
P ER At A R B IR R R H b, e AN 48 S H .

B AW TR E A T R BRA PE ER AR T HE R 12 A a0 =R,
AR B ECA1 739008 35% 35%- 30%. T B AR PR A 1 e S T B 432 7 315 20 BIR
HVEBCEE I T Bl 12 S H e PR, SRR K ]2 508 50%. 50%.

AN ) RS B 5 T (K BR B SR 0w R DL BB A H bR R R
I -

AR W EE# B bn

BB | BL2024 G FE SR EL, 2025 SF R FEEE KR AMET 25%.

HIRETH

R i AR | L2024 S5 AE Y EEEL 2026 SE EAE K R AR T 35%.

AR | B 2024 S5 RE VIR EL 2027 S AR B KGR AME T 45%.

ST S MNRI | L2024 SR AL 9 EL, 2026 I AEIE KR ALT 35%.

IRABIRERER | s umm | 5 2004 4 8 R R0, 2007 45 6 R K 2R T 45%.

TE: B3R Rl g T A E T A m RS SN ER AR 2 H MR s R, (E
SR AR I e FLAL Sl TSl R BB A7 SAT 38 FH S il (R BB D v AR

I\ DR (T2 m ] BBSURU E BIMED HE BT SEAT AL
LA ST



B AR ] 2025 4E RIS MU - (R0
() Bl — TIN5 S UH RS P M &7 B B L ok
TR LI H TR

(D Tl — AU 5540 5 A B P e M 2 T H R 5 e e
AR BN TR

(=) ElERIL 36 MHWHILRIEIEHEM. (AFlER) - ATFK
VEREAT R > B A1 T 5

PO FEHEIRLE AT AT IREBCHURD 5

() R 2 E AR Y o

Tus AU TR RBUR S RAAEAE (R w) AU & B M%) FLE A
Bl G LR 5 7 -

(—) &I 12 S H WHEIESR A 5 BTl € A E 29 Nk,
(=) &l 12 A4S H WA ERIE B 2 SR LR E AN E 29 Nk

(=) A 12 4> 3 A R B RS 2GSE AT J9 g IR M 2 S LR A LA AT B
Kb T B RO 37 48 N i it 5

(D Bf (A% EMAFHUEAFEF . BHPEEANREIEN;
(1) FEHERE NGS5 BT 2w B 5
() ERE R S E AR E

Tt ABUBRAR AR AT A IR RARASEh TR IR KA a1 DY
AR NHSTH S R DL AR M 55 B2 B, 4533 2w R

T AR AR AT RIAR AT BRI A R B B IR T
PEFRIA Bl BRI -

T AR X Gk A A E R BRSO A AR E
AP PE PR IR B R, S EURT ST B BT A o AR, R R
24 [ SAE B SO i A AE R AR C B R SR I Bl FORB N 5, #
AT TR PTERAS 1 2 A 2 iRk 36 2 7 o

= AU TR ZE 2 RBR 2R R BOE I R A S

4



B AR ] 2025 4E RIS MU - (R0
T A RIZ A R R S UOER S, A FRRAE 60 HA CH 3RIZAL
a S AFIR, SRR OIS 250D $AR SSHILE BT H 2 Bl 58 R T A e

HTEMAEFA RIS . AFIRAELE 60 H N FERL R TAER, B4 K9 EE A
RETE R IR A, I B T &k SEREA B TR o WR A BT 2 R BB B B INED

CARIREZFAZ 3 Breblkak B A= B EE TR 15— 358 ) e 2w
A A s R TR ANTHSRAE 60 HIA

Fdu A TR SEEA & T BUA F BB AT A B TR



LB AT PR 23 7] 2025 4 BRA P B SEH0ah&i) (R

H =%
2= P 1
= PP 2
B BB o 7
BB ARBUT R E B 8
BB AR RN ... 9
EIUE BRI R AR E R AITER ... 10
EHE AR R HABEEIE ... 12
BAE W RAA R REARHBESIEER ... 13
BEE AW RINERY. BFH. HEBRHMSEH . ... 14
FNE REERERNRFIEEARTE ... 17
BHE REERENRTEEBRME ... 18
BT AR R ERIRT .. 22
B RAIMEENSTEE .. 25
B8 APETRIEE. BF. ABRRRE. LIEBF ... 28
BH=%F AF/HHRREEMIRRELS ..o 31
BT AR/ RRER SN BRI RIAE ... 33
BT B .ot 37



BB AT BR 23 7] 2025 45 BR PR B SR v &) (R

F—E BX
AU ATE TR R Y, EASC R BRI & X
e XA
KAF, Al W BB IR ]

A it

KA A PR 2 7] 2025 4 BR il 44 e 2 U i &)

BRI PRI S5 B SIS R o A it 55

FEE AN TR T2 AR B, 7R3 2 A
23R 7 2 A 5 20 ISR I AL AR 24w B

Bohxs 5

L REA P TERIRE , FRAT PR 1 B 52 1 2 W
(F TR ZOEARNMES N A R EHRZINNT
S AR B

] IR 5T B R f L0, T 1
WA

O T TR G4 T R A P B S5 e P 5 1 38K
Jils B3R AT 2 m AR (K i

B R e R m AR, B A RRR R A
Z IR RIS AT

SR H

Bohxs G AR AT, RIS SE B L 1Y
H, AU H

VAR A

AT R PTBELI WX R IR B R
JIT 5 s A 1 3R o 2R A

AR

R 1) P B 5245 3 A 2 3l o R 3R 2 ) IR 1)
MBS A U Jm B B R b H Ak

B % A=

NEAERRHMEESE AR

HE IR 2

HEIEF SR RS

UESF 58 5

GRINNIESF 52 5 i

FiLgiHAw

T EIES: BAL 8 5 A IR IUE A "R 4 7

(kD)

(e NRILANE 24 7] %)

GIEFHED

(P e N RILAE IEZFE)

(B EINED

(Tl 28 = BB B AR

(T ey

CGARYIIEZ7 52 5 B sk AR S L i )

(AR E SRR

CRYINE S22 5 Fr ek i b i A = 3 3 & e
M 15— )

(AFIFRE)

CABLIRAD AT R 22 7] AL )

(AT G HINE)

COAHBLIB A A BR A 7] 2025 4F B il 1 s 2238 1
RISt 25 1% B ANE D

JL/J17t6

ANRMIE//i7e, s N RICATEVE E B AL




DRI A7 R 7 2025 SRR RSO H- ) (%0
BE ABURTHRIE H

NE— BT A RRNENIGERA Y, @O (@A A w2 L], TS
AERENTTANA, 7850 B HAR R GG, A AT %0 B BARES S A Al
Ose g ), ARHRBR . AR MO = A 45 S 1E ke, (8% )7 3L
FVE AT I KR, HIOR A 7 K RN A28 H AR SEI, 76 78 70 IR B R AR A
m ETSE N, AR S AR ER RN, RYE (AR GEZRE) (EE
) CEMRND CBEEERRE) A A ITBEEM. ISR L (2
m ERE) MIRME, AFIHIE AR




AR A BRA & 2025 SRR i1 i SR (FEZ)
B=F ABURTHRIFE BN
—. WAREAENATH BB, 55T WHEEAB RS2 . AR
RN L o AR 20 LA H AR VE B PR -5 AU TH RIAR 5 0350 7 Z B AR A
2P

T HERAB TR HATE BN, SO RIS, EHEE
T HIMZE R AT BT AR TR, IRk A R ESESE Y, HFESEHW
W AF TS, A TR, FEAERR S RBEEH A B T4
[RIAH R

= iR A TR A B LR, B AR TR S AR T A
A IRFEE R L R A AE R A W] R AR s B IR AR E W . B
G2 N2 AR TR R R A4 AT A% IERS ARSI I R S Bt S A
FHIRIEAE S ATBURA . IV SR RNIE S 22 5 Bl 25 MU AT M B

VU 2 FHE B = B SCE A BT R 2 i sz Ja X AT AR 1, B
DL N 2 AL B Rl TR A A+ A R RSO R, R AA R R E A
m) S AR R R 2 AR T RS

i o FHE B GRAZ AR AT, S S N S AR TR v e BB
FARIA 2 A 2 AT 5 it AT B 8 B A 2 BN R R R . 45 A w1
Wit S B G S AR TR HAA AR, B e CRBUIMN R LA
PRI ) 724 [R] I e 2 B i L o

N~ PR BAEATAEAL A A, T N AN SR TR e R AT A
Bt (R 15 ot 34T B 1, B IR 01 2 I =4 R R Il A L



DRI A7 R 7 2025 SRR RSO H- ) (%0
BT BRI R EHE RGBTSR
=~ BURIX R E KPR
(=) WA G 7€ R AR I

AP RIBN GARYE (A RNE)  GiEFRE)  CERME) Rty
(EHRESRR) A 000 TEEEML. IEVESCIEA (A RIEARE) AIAHRHL

SE G SR PR G DL E o

(=) WU R € BOHR S kAt

AP RIS ZONE AT (72w AR QBRI S5 N 5 L
HH NN T ERI AN 3o XSRS A T Bt e BN R, Hi
B o1 UL E 44 R, IR 8 m B IR B A S E

WS SR E RS 5 SEREA R TR B AR B 7S A SR R AN
UESFAZ 53 WA S E [ 25K

— BUN R KT

AT RIPE K I IR TR S 381 53 N, (A AEIEE 2024 4 12 H
31 HA T %692 A 7.66%, ALE:

N AV 5% NAIZ- YN
2. HHWATE ERII AN T .

PAEBsx g, AEFEARB A AL S TR AR 5% L
Pt BB AR B Prd N S EBE A . ACBE. T LA RO 53 T A BUahxt Gl
HEA BRI B 2N 5 2 7] BA Rl T A 7] 288 57 s & TR B 5 TR

B B A (1935 T 36 RN A AE A TR 22 R 2= B UGEIE A 12 S H B,
SGEF I FNE RS ACRIIRE L AR T R I R S
Ja o FAETE RE WX k% R RN HERA 35 R il SRS R . 12 A H R
BRSNS SR IK), TBE A 2t R A TR U S SR P 5 s v 2 T IR IR T R A HE A

—

JE o

10



BB B4 ) 2025 4FIRAIIE ISR Tl (%0
=\ DREBOAA BRI BRI S 1E

(—) &l 12 D H WHEIESR A 5 Bl € A E 5 Nk

(=) &l 12 > H WA ERIE 2 SR U E AN IE 24 Nk

(=) il 12 >3 A PR B V23 AT D o IR M 2 S LR LA AT B
Kb 3] B R 37 28 N Fi it 5

() BA (ARRNE) ERAGEEARESE, mBEHAAHEER:

() EHEIRUE A S5 i 2 =] B i ;

(7N AR 28 AR o

A AP TR SRR, BRI R LA AT, 2wk 2% R
Z 5ARFTHRIACR], I JE PR FIPE R AMEALEE, ORI E AR & 1
BRAIVEBEE AR, TRERARR.

V0. Bomhxt R IR SE

() AFEF2HCEL ARG, 2w R8I 2w Rl s HAl g
1, AR E IR A RN S A AERSS, ARHIA T 10 Ko

() A FIFINZR A2 X R4 AT # %, e ARERL. 2
AR IR 2 B AR IR T RIHT 5 H 38R T I 2 1 2 Bl R A4 A K
ATEOLII U o 280 7] B H R IBUIN R 44 IR 28 2 7] H 2 S %5

11



DRI 4 7 2025 SEIRURIE I SRR ) (i)
BRE ABEITHRIR B IR 1E L
— ABURTHRIE H R T

APl TSR B 2O B SRR A T i SR
T AEURH TR AR B AR B B R SRR K AR
A TR R BRSO SRR 2 ] AU R E R AT IR AR AR T A

iaelilivaiie
=, ARER RIS A s KB K o 2 B e AR Ee A

ARV T RAULER T SRR G I R i SE S 370.00 JT I, 4 5 AN 1K)
B ZNAT H o A I A 551 23,308.80 3 1K 1.59% o FoH, 1 IR T B | 1 i 52 300.00
JIE, 25 AU TR B S A AT H 2 m A B 23,308.80 T H 1.29%, ATl
T RIADLAZ 7 B 1 1 R S B0 81.08% ;. THLRH 70.00 J3 i, 2 i AN v R FE SR A A
H 2> &) B A B8 23,308.80 7B 0.30%, ol ANl 1 i 400432 T PR ol 1k e 2 i
18.92%.

BEARBTHRIF R AT H , 2w A ZOW A K BBGE TR BT K ks
PRI S B R T AR A R B A B 20% o AR THRI AT A — 22 BUhoxT Godid
S AEAT YA B BB T Rl SR ) 2 ) i S A B AR L 24 ] A e
1%

12



AR AT TR 22 5 2025 45 BRI SR (B
FBAE BUIX R 2 B RR B E 5 ECE R
« BRI 54 B R AR B A S EC B
_ SARBETR | SRR
AR e o | WA | BEAMER
~EE HWBEMLH | A B
O RN S N K AN . ,
AR A B (53 L) 300.00 81.08% 1.29%
T 70.00 18.92% 0.30%
&It 370.00 100.00% 1.59%
i ERPES SIS S HMEB I A RS Fns =R, KU EE g BIYa
NE
—. MxUH

(=) F3RAET— 4 W G
of A R R A S 1%
I A 20%

GLES2E NN b

W TR OB R 8 Bk it

SR AEAT RAYI N BB THRIR IR A 2
ox ) A AR AT RO N BB T R B
T B A . L 451 A i 3 A i il

THRIR TR i ORI 20%. Bahxs AN N R B ISR R a1, HEHE

POEES S &K (& FIVATLE ¥

() TRUBE A 23 AT B 80 4 L2 A Sl v ) 22 PO AR 2 o 13T

HE 12 AW

WiE, ZEESRE . HNERSRKEWNHENR. BINRRL s NI HE

KA S

13

DN EAEFE T il 42 SR R I HERf 1 R WU R RAR OGS KB




A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

BLE FBETTRINAERS. #FH. HEZHMNEEH

— A HRIH O

A TR A Y1 B BR 1 i SR T I A e R AR (1 BIR 1 42 Pl 5
B IRJE B E IR R R H Ik, RAE 48 M H .

— BB HRIKER T H

AP TR A RS 2 BGEE R, A FRPRAE 60 HN (IR s 26 119 »
MEEAF B JE R ) AR SIE A T35 S il R R T8, IF e A
SEAHRIEFF . A FRAELE 60 H A TE IR AR/, S 25 K I 4 3 AN BE 57 B SR A
HFESZ AR . RYE CEHINE) (BERRERRE) e am A H8iR
B 2 R 3 TR AN THERLAE 60 TN

TR B IR AIVEBRCE S T H B A F HF AR 2 H UOE 5 12 > H Wik

BT HAEARB RIS AR R 2 5 3GEd e AR = F2E, %7 HLUH
NGy H AR LA B SR E i HIOSAERS 5 B, 7 HGE 2 55 05—
A2 5 H it

= AR E)E ZHE

AP35 T BRI EREE BT B 12 N H 5, HAEBIR R 2 A0 b
VA8 AT JE 1R 20 LB AR, VAR H A AU AR BT RIA RN IAE S5 H B
FEMRIEAE. ATBUEM. BRI SR AR EF . SPUE BN GSE AR~ m] I
A7 BRI S TE] 9 A1 )T

MaFHEHE . BAEENA LR B 7 ARy X A BRI SR
VA B AR AR IR ISR AT O, MR IR (IEZR8) o R 252 5 I E B i Jim — 2B Jdss
Z HAEHEE 6 4> V8 H PR HIVE B o

FEARFITHRIFA RN, R CRAFRE) GIEFRE) SFMHRER. TBUERL.
MVETESCAEAN (a ] ERE) ot B IIR) A e s A 1446, ISRl R &
PR PE BRI B AF S B BUG H) (CARNE)  GIEZRIE) SEMHVERE. L. Mvatk
SAEAN (R FIERE) BIRE o

BRI IR R A 1R B SR A VA i 2 e R R s«

AR VAR [A] JHR Le Al

F R H E R T o REER SRR T Hk 12 MRS 35%

14




A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

A3 2 B e T 5 TR e 24 7 1 2 24
A IS A5 H 24 Lk

BB KR T 8o IR VE R R T HE 24 M HEE
AR ANAZ by H 2 R Tl PR AR B SR 4% T HEE 36 35%
MAHNIEE M HEHIE

BB X T o RV T HE 36 M HEIE
=R AR5 H R 2 R T iy PR E B SR T H O 48 30%
MHNKRE IS HEHIE

T B # 73 R PR 1 B SR VA IR & R an T R s«

AR VAR [A] V)& EL A
B 1% 7 8 IR VR BRI T HE 12 M AR IE
F MR AN Ty HES 28 9 B 95 0 00 BR A 1k i 52 4% 7 HRE 24 50%

MHNKRE IS HEHIE

B IR 3% T 8 PR VBRI T HlE 24 AR IE
AR A5 HE BT T 80 IREIE R R T HE 36 50%
MHNKRE IS HEHIE

£ _EIR 25 W8] A U 2 PR R s R PR A VE IS, AR R B 3E 2 N A,
H 23 ) F2 ARl v R R E A IR R

FES /2 PR A I SR I S A e 2 w458 — 7 B A2 U J 2% P P PR 2 i 52 0
IEE =

I (g plliv =

Wb OB AT RIS o~ m IR A e, i (ARNE)  GIESF
IR) SRR ATEOEM. BEMESCPE. (ARl ERE) T, BARAELR:

() B GO~ F EHMEHE N A, AR 52 AR P AL
Wi a N H A BRI AN I LI RF 2w fr S 0 25%, AR RSN
AN, MMEFAEEPT A AL = B

() B GN AR ESR. SPEEN GRS OB 7, B
AR RAFIBERAETING 6 MHASZH, BEEASHE 6 NMHNIEN, HILHA
Wt A AT A, A ml RS2 Rl m L pr A i e .

(=) EARBITHRIBAERSHA, W) (AFHE)  GEFFE) MRS 1T
BOERL REVESCIEAN (A RIFRE) ot o m) A S P08 BN SR Bt 551k (1
A RIE R T AR, MK HR )Pt G e ik FL 35 43 1 2w i A B =4 AR LR I 75

15




A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

RSN (RAFNE)  GIEFHE) SMOGRHE M. BEMESCIER (A m ERE)
RIRLE -

16



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

BINE REIEBRE IR T KR E 7%
— BHIRETREIERERR T

AP TR AR T IR R ISR 4 TR 9 BRI 10.02 T8, B 2 452 T 2 AF
AR AT, SRhxs Gl EABERE 10.02 TTHIUHEIE K2 =] B2

= BT RG] R R T IR E T ik

A E R E O TR FIVEBCR R T I AT REZ e d, HAKT T
HIHT IR =

) AP FE R AATE 1385 B A R R 5 1) 50%, EER
10.02 Jt;

() AR THRIFE R AT 120 N2 5 H A m R 5 Er i 50%, 9k

% 7.93 JC.
=. TR R4 PR VAR EE 4R T M B B v

APl v 3l 90 B 53 BR A 4 BB SR A T A 5 IR T B BR A B SR (4 T A
FEAH A o

17



DRI 4 7 2025 SEIRURIE I SRR ) (i)
BAE REMERENRTEHBXME
— FREIMEBEKIR T % M

HAA LRI L T AR, 2w 7 Al A R F IRGITERSE s 2, &
NIUE AT 2R ARIE L, WIASGETASEURIAT R I% T IR TR R o

(—) AFPREAWN ME—1EE:

Hl

I I — DRI 55 S v S SO = v R A E R B ik oR

v BAL AR TR S5 R A BB S R0E M S T R S e B e AR
FE4=F

E
gt
=+

3. EmWJRHIL 36 A WHBLE RIEGEEEN. (AR ERE) - ATHREHT
A 7> B B 15 1 5

4o VEEHE I E A S SAT AL ) 5
5. I ENER 2 A E 1 HARE I .
(2D B R AR K E AR 15
i 12 A H ABIESR A 5 Bk e 9 ANid = N i ;
2 filt 12 A H AR EUE R 2 A IR AL A E 9 ANE =25 Nk

3. fdl 12 A H W R E =SS AT J i BEIE 2 S R HE LR AT AL 11 B
BRSNS it

4. BA AnFRE) MUEMAHEAFESR . S EEA RIEBN;
5. FEHEMME NG S 5 B2 = BB 1

6~ H R 2 DA E I HAR TS I

— FREIEBRE KRB &M

VA1 Je T PRI A2 T A 26 IS Bt SRR AR A R A 1R B 52 5 R UL

18



LB 1 B2 ] 2025 4EIRBIPEIRCEMII & (#50)
() ARFEAREAEW MME—HE:

I B — DR 55 S v S A 2 vF I R A 5 R LB TR &R
LI AR

2+ HL AR 5 A BT M 2 vH I RS R e AR

A E TR

3. EREAE 36 4 B R, (AR R | ATFRET
S 43 S 7

4y IEHRE I E S IAT B Y 5
5. T ERER 20 E 1 HABE .

NEIREEIRE (—) FMEHHZ 0, BUibx ZARGEAEh -l Sk H
R VR R FIVEBCREAS R, JFRIR AR

(=) WU AR KA MME— 1
s 55l 12 A H WHGIETR 58 5 FITA e 9 ANE 25 Nk
2. fil 12 A AR BRI 2 A IR AU A E AN 24 N ik

3. AL 12 AN A PR EGEE AT A4 b IR & SR AU AT B 111 51
BRI 5N S Mt

4. BA AnFhRE) MUEMAHEA R ESR . SR EEA RIEEN;

5. NEZEMIEASE S 5 B A = B ;

6~ H R 2 DA E I HARTE I o

R WO RMBLEREE () FMEHRELZ 1, AFBER RS 5AH
THRIBIBR, B GARYE AU T ) SR AE i R VA e B IR M B SR AR U
FFARR R

(=) B RV R A o AR B A PR ZEK -

WX G SR B S AR A R ISR, A A2 12 1 H DL E AR UIER

19



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

(MU 2 =] R R S5 EOK

AP THRIAE 2025 52027 SE R THE R, 204 BEX A 7] KDL SR AR AT 5 4%
LA 2NV S5 1% B A F i ihoxt 25 B VA @ 26 AF 22— o ARSIl ok L i B
BT B BRBIPERER 1 2 7] R T ML S5 % B AR a0 T R P -

J2)= W5 # B Ax

BB | DL 2024 S AREDNIEEL, 2025 G REIE K R AME T 25%.

HIRETH

v | AR | L2024 SRR DR, 2026 SRR KR AET 35%.
R A 8 e 5

BRI | PL 2024 SRR DYEEEL, 2027 SEIFANEIE R RAET 45%.

ST | BN | L2024 BRI NI, 2026 4iE RN K ARG T 35%.

BREIVERCR | s ANREE | Lh 2024 SEB R AR, 2027 BRI K EARMET 45%.

TE: B rAlE T SR TR T A R BRI OER AR T R A AL, ()
R AN IR e HA A TS PR B A7 AT 3% 2wt (KD BUBLAE D T SRAR A

FRIIN, w2 R SRS R IR R . AR ARNA, &
"] BN SUKT RIE BN H AR &A1, Fra S R 25 A% 2 TR A
IR I SR A AN VR, TR R AL

CHLD B RA NJZ T [ SO A% 2K -

P RA NJZ T (0 SUREAZARE 22 7] N E S5 R A Sl P St Sl R
NNV G RN “ERT R ARG AR

FEn TS HARE I AT T, A ZB LN NBERIM RN “&
%7, NSRS G SEACTEUR TR RIE O] I 325 A 2 A v ) VA i ) 4 R A
PSR AU REAZE N NERZVE G RN “AGH” , WIEURIR R0 R A%
TR B R BRI VE BRI AT T8, IR R

AP TR B AR B N E K (AR EEINE) AT
=, AFSHERERER A, SEERH

N EIEYE A SE R BAT 5 DR, RPHTL RE, & ZENRE,
] ORI ST 1 RSE MR PR . AR DL “ O8N EERITE I B AT R K
HATA P S BERR 7 RIS B bs, (8% “Srtuiazh. @REEET WaEHE,

20



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)
BT AR A RN, ST HlIEAKT, TH RSN, Ba
RAF5 BN BE S B PR A4 b i, AN & 7 i SRR RE, KR RAE s B AT %
RIHATE R BIBIHT, 407 L 2 P8 oK, 180 Oy ERRTe A B i
thy BERRRL B R EE S RIE R B AT 8 A AN

NI m SR 228 BRI ORISR G 5 4 70, ASBURh TR PR 2 A
AR 2RSSR TE AR, TR bR RENS LR S W 2 m) B 55 I 2278 1 DU AT
BRIRET T 2SRRI B RS & T AR BUIR AR AR R UL AT M 1 5 i 55
WERERE IS MHIE, BOERIBAL TR ARRKE AT — Pk, Zd5bn— 71
A TR AR FEA B8 UL BN 5 TR TARRRE, 5—J7 i, ReREARIARK
KIS T 1), AR A E HARRISEIL o

Braml R L SHE AN, AT NIERE | ENSRE 2K &R, aeigxt
B R TAESUE M By e B ZR G . AR IRIEBI R )&
Xt LB IZ LGS TEAE R, HE Bt B N2 BB 2RI 21

g5 b, AW AR R R ST SREVERATRAETE, B IEARIE
A R RIREATEA G B, RIS R AH — @ LRBCR,  REVIE BIA MU
THRIME R H o

21



DRI 4 7 2025 SEIRURIE I SRR ) (i)
BTE ABETHRI AR ENEF
— PR R KRR T

i AE AR R 2 A 4 24 I Z il R A A R o e e B o U R B e
], AFABEARABEIGEA, IRIEBEEAA . RS 4 i S,
X R 1k AR S R AT AR B R B o IR T

(—) BARAREERBA . TR LR, 24540
Q=QoX(1+mn)

Horr: Qo AT AT BR AL AR n AR AR ARG A JRIE K
M, RERAM SR (AR RSN . R R S i) B SR8
Q T B i I R A P P 2 B

() 4Ry
Q:Q()XII

Forpre Qo N TAERT IR VEBCE R n e Lbs] (RN 1 B ABEAR e 2 4
N ffeER) s Q JiFEE R IR Hil M i SRR .

(=) Hchx
Q=QoXPi X(1+n)/(P1+P2Xn)

Forr: Qo Jy i Al it PR A 1 i SR AR Py OB D H 2 B s Pa W ICIE
A% n BRI LB CEIVEC A A B0 S BE AT & ] AT EE B 5 Q NIR% A
PRI R 1 1 s S

() Kk

DR R ARG RO OU R, BREIVERZR 3 TR AME IR .

22



OB BT B4 7 2025 42 BRI ST ah Tl (%0
= REERER TR RBIT

HAEA BN TR FE S5 2 H 2R B SRR AR R ) A B 52 58 A s A0
6], AFEHERABIEIBA . IRIEEZLAAN] . IERIRE . Fiffe. B ek 845
WL, LY PR R SRR P AR HEAT AL A TR . R B TTR T

(—) BEARNRFEIBA . IRERELH] BESH
P=Po+(1+n)

b Po NIHEERT IR FAHE s n BB BEA QR IREAS . IRIEBER LA
PR R LA (RIAEB SR e . IE IR dl Ja NI i SR D) P ONIR R
Ja B3 T A A% o

() 4ip%
P=Py=+n

Horb: P REERTIR T ME s n R4 Lb] CBP 1 A ARG 00 I 5245 4 n Ji%
REE) . P NG R T

(=) Fchx
P=Po X (P1+P2Xn)/[P1 X (1+n)]

Hdr: Po NIRRT TAKS: PONIRBUEC H M B P NECHAN # ;
n NSRRI EE ] CRIPEC A A A% B S B AT A B IR I EE ) 5 PR E R T
ko

(P IRE
P:Po -V

Horb: Po NIREATAOER T 408 s V ONEEREGIRE A POIREE G I T
ZYRB VRS, P AR 24 ] B SR S T A

() %

NAFERAER SO ITE DL, BREIVEBCEE 5 T s AR

23



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

=, FERIRARKER

DN FV R 2 R ) HE e AR AT U X B 51 B £ D X1 95 8 R A 4 e 2 452
THEANEL T UM HF R RIS IR R T80 SR T ig e
LIS 2 i T FI X B o 2w SRS HT ST Post iR R B A S CEELR
) (amERE) AAE TR RLE R L.

24



DRI 4 7 2025 SEIRURIE I SRR ) (i)
B—& REMERENSTTHEE

LRI BB 2 1R OBty SO R S0 —— 42 T BR AP IR ) 19 S B g »
55 SRR MR SR (0 AR SAS B S IR BCEE IR A& se (BT . ARIETBGE (4
AW THENES 11 5 —— Bt 32D A il o T HE N 28 22 5 ——<@ Rl T B A A
THED) BRSO, 2 "lRE VR H AT B iR H o, AR Sl IS i el A
JENEAL S W BHE bR RGO JESE ., B IETU AT VR B BR H VR AU
FFHE IR PR PE B 23 T H K2 SCUMEL R 2 S IR R 55 T A O A 3l A B
VNN AT

—. SiHAEE T
(—) &TH

T2 7 HEE 2R EH R AR, R R ZERAT S b, &
B Ry SCASYRE DU R el —— 4% T IR I VE R SR AR T H R —
R R WHAALE MR (Black-Scholes Model) i 55 — 2K BRI PRI ZZAE 42 F H 1)
VAP I XIS

(=) H)sHAl

NEEVA R BT R BT R H L DO AT A e 28— 2RBR i e S R
AT SRR, 2R T 1 2R SRR HIVEBCER 10 2 Fe O (AN 26 — SR 1R ISR %
JAR U Bk AR 11 53 AR SRR AR S5 T AR BB A, RIS A T B e B2
RAR—HABGEAR RN, AN R SR et EAL S .

(=) WHEHZE AL
ANFERT A AR A B FH AT 2 B S Ak A T R
() HEH

FERJEH, RIEB)A)E %A, WTLLAE, 2% H AT 5 16k H i
W) “EARAR—HAMBEAR R 5 IR A A EET 70 e 53 R A U e i 2R R AR 1K
JOJ Eh 2 AR LA D042 B 2 T D R A SR R e A B

25



LB 1 B2 ] 2025 4EIRBIPEIRCEMII & (#50)
() 5 PRI SR 2 SUA ) 2 T3 78

/3] LA Black-Scholes #7% (B-S #7AY) {ENEMER, Ffia HiZEET DL 2025
8 H 26 HNHHHERFEUEH, X8RIz T 158 R HI R ZZ R A A B3 1T T
TS R Faf AT EED , BAARSHERI T .

1. BRI : 21.73 0/ (2025 4F 8 H 26 HYSEEAM)
2. BROWSHIA: 14F, 24, 344 (FYHEFHEANAEH KR

3. JIHREEIZR: 28.67 % 25.10% 22.36% (G FIRAE 2238 %7 v JA PR [ 4E Ak %
BE)

4. EREEFIZE: 1.36% 1.42%. 1.50% (53R A hEE M 140, 2 4.
3AFEIARBAR AR )

— Bk RR R R Se X & AL B L SRR

O8] AU G A% T 5 SRR S 370.00 Fi %, Ho i k92T 300.00 5
o i MR B 22 N AT T — 38 B L WSOt 0 T B 28 — 2R BRI I 2 0 A oL, T
THE AR T R AE 9% BN 3,602.07 J37G, 1455 9 ALV E AU v X P sl
FRAHGEAE A BRI K1) P St ok i BRI , LRSS M 2 41
SCo MRS THHENI R E , BARGERN DL “ bR T H 7 tHE IR A ot E i,
AT 2025 49 AT, BT 0 AN S35 FF 6 AR TR E 0 )3 8
S1F BAE S VB AN T B A BB 2s T 2025 4F-2028 47 B il 14 5 22 i A 4 175 1o
E

Bfz: JiT
SR 2025 4 2026 4F 2027 4F 2028 4F
3,602.07 560.08 1,929.29 838.52 274.18

E: ) ERRADATIARA, SEPRMA S SEhrig T & T H. &7 Hikd . &2
TR SO AT A JE A e TR B AR AR A T R

() SRR B AR R SR B4 SEAT 98 Y AT 77 25 O 4 T R i 5

(=) IR 9% P T X 28 ) 2078 M B 1 e 25 52 i LA U U e E ) o 4T o e

(D ERBPEHEES S RER I e RS L 2R, RIU&ETAITE.

A R A AL AR B FH T A5 2w BLE AT BT, A REA R

JltRlnet 2w ST R EAE RIS B0, ASEh TR AR B 0 XA RO N A4

26



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)
{FAEA Pz . 25 8 BIAFh RN 2~ " g g ke AR IR R AE A, %
DR TR, fEmaERer, BIREE mA, B Rx 2w KL SEe
THRIERRIRAEH .

27



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

B8 ABEITHRIEE. 27, HERRE. KILEF
~ BB TR K SE AR P

() FHME R STEARBIITHRIE R L (QRHBIZEEINEGD -

(=) HHSHEUGMZR Q2 U0E RAEI TR RA (R R BZEBINED .
BRI, ORI N 2 [AlEER

(=) B R N Al T 2 SR T AR IR R g 2 B
WA E A AR A 2 1T TR R R AR L

CVU) 2 w) B R T 2 55 Bock AR ) Hf Rk s 4

(1) HHFEXHVOEE AR FEREN 2 M5 HA, AFAaGHERSR
PEUNSN SIS SN T ENAE =/

|

E[

(D) xS B NEAR BT RIF A 51T 6 AW
S OLEHT A &,

b

SN

g

i

(B AAEAITBAR AT, 8 A ] Wb e HAbwAe, £2 R A EARE
Jloxt Gtk KRGS, ATRAAD T 10 Ko B G 2R Bahxt B4 B AT H A%,
T A TRE W o A FERIR 2 8 WA R THRIET 5 H 490 3 2 53 2 bt
RA L LN RO U

O\ 2 FBEAR 2 LURF 39 SR B BOAS B Rl R AR ORISR SRIBR I AR L 24 [ 3k
Rk

UL AR ERARSIAUATE . SRR UCEE RGN TR RS

RSN EIA R BRI B BORSE R AL,

() ARt RIZ AR RAREH ARG, AFHEFSRERARSRZN 8

AR 2 i BOE I A TR HER 60 HN CASREBEE 261 1, SR Uit a2

B BRI A S EM AT . EHF MR AR 2 WA B AR IR
HVER RIS il MERRBESEE.

28



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

—. FREIMERERNR FERF

(—) B RARE BGEE AR TR Z H 60 HN, A" HIFHEFN
B BT E IR T

(=) RAEEFEIIN R AR AT, 38 S N A Uil TRl € RISt
AR 2 ) 26T 5 AT F BT A T, B R N 2 R W W, T
F 55 P L 26U BRI 2k (1 2 8 15 omt tH B R e 2 BN R 1
Xt BRI S 2 4% T H U R A% AT R SO R R

2] R G Al 5 AR TR B e HEAA AR = S, iR s (A
JIRE RO AR ) AR EE55 i N 24 R I R B ke R AL

(=) AT H R SO R EIPER SR TiEm dnf) .

(W0 ] SR RV CREIPERER SR T ) Z5E X7 BRI

ar

(L) 2> "IARAE S SR8 W DS DU E Al TR E B4 M, e et
Fik4 . HTPHE. ZTPH. REVERZER T 955N E.

N AR TR 2R AR~ F BGEE J5, A8 NM2HE 60 H N E XT3t
FIRGIMEB I A T o B AFARBEAE 60 HATERNIR T AN, AEh R4
1S, S o N S I R R e B SRR L 3 4 A AN AR R OB R

(-B) PR 9 T3 RN B A BRI a AR 2 H 30EE s 12 M HA
IR, L 12 S H RIS R, T A a R AL

=, RuERENHBERF
() EVRET, 2> = RIS B 5 A2 VR 261 B2 N A

Jilv ) v 5E (VA 2 A A 1 OREREAT B, B R B AR IR L, AT
55 P L4 36 Bl 5 VA Jig (14 2 A1 1 sl R R

(2D P2 VR SR AT IS B, 7R DA PR ) 28 e 552 11 B8 < R 2 ) SR 5
MTAFHRERS, HAEMTHIMR BTN IR Bt e BB ST
FENERSZ PR E R« ARG — RS A &) Frf th A FiE, 2R UETR 28 5 P

29



BB AR ] 2025 4F HUR AR SRR -4 (R0
e, HIESR SR A FNU Tp B 0 VA 8 BT S . AR L R SR AR IR &R
IO B PRIV BER AT IR, FFEIR R AR 24 ] B = B i 45 i A O St A

IIFAS=

(=) Wil Goa X SR BRI PERC R AT Heil, HARHFMEHBEHEAN
DU REICAR B AL B S 7 & RIS AT BRSPS A RLE -

M. ABRIHRIMRE., KI1EEF
() AR AR

I A AEBUR 2 B GBI A Tl 2 A HsE AT 2 ), Hi R & 7 1
AFERLARNEW, BETAE R VOEL . 2 5] 0 O B AR 2 8 A
Jilt S BEAT AR, B R R AT A A HE R, RETRMETRARS
B HAMSAE 3 BUR AT B MR T s 1S .

2. NN KPR . AREALE, HNERSRRAFREFSRLE
W FriZR S B AR TR (5 R A AT AR RSO, R A7 AL W] R 45

H o] S AR R 28 ST A R BB T o RIS 55 i B 2 i AL B i (7 S e
e CEHINEY FAHRIEREMBIIUE « & B AFAE W] A E A 7] LR BOR M 5t
s R R

() KEJhHRIZ IR

P

I A AMEBCR & ST B AR T R, JEHESH ORI . A
AR 2 o OB I AU T R 2 )5 2k SERASEURN TR, BiFR At . R
= I ER -

2+ A FEI N RN R S R B S A S TS N
A B SEEARTHRIE BT S CEBIMNE) SAREEERIE . —EAFE
BARE AT AR BR A 2 B T AR TR .

S

et
Zl

30



DRI 4 7 2025 SEIRURIE I SRR ) (i)
BT=8 AF/BEIX SRS E B E X5
— AFEHIBRFE L F

() ] BA AR TR AR AATAL, S REAT SRS, IF
B AN AZ U G 15 B R TS o 25 IR AR B AR TR IR 5E Y
JHJE %A, N E R AE, WU R ORI AE AR A & IR F PR SR AT TR
FARR R

() ARV H BUESR A GAZ TS b4 IR 2R A7) AR &b xt BAs
EREAE IS AR R BE B A G B W R AEVAHE . SR BOLIEE,
G FINLE . oA RS . R SEAT Oy B A W) R 2 B 1,
B2 A = H RO A R S FHOAE, B xT G L3RR I R U e A BR 1 42 e 52
AR, FERKR

BB

N

(=) A FIRYEE R BGEAE A e, RISl 5N 598 i) A
NP b HABBL % o

PO 2 R AR A R GARA B v S SR A e JR DTk BTk
SR AR DL HARAE AT I 55 B2 B, 4003 2 7] M

() 2 m) BAZ MR RIEBENE I IV PR SO (I RLE -5 A ah THRIAR 5% ) A5
SR SCAFREAT SNy SE HERG. e BEIGR, TRIEAFAERERICE. RFVERRIR
o RN, M AT AR A O H R S5

(N) A N ARYE AR T AT ERE R & IEZRAS S . BIRE AR
ARIE, v 2 & 2 1 BBl R PR BB AR S il H . (HAE R E
M2 B G FT BALAE 52w 0 Jir DR A st il ot 5 oK e 5 B PR il 1 e 22 V1 I
FACH B IR GOE AR, AR AKHETHE,

(B VR ATEOEM RSO RE R HAR AR S BUR SL55

= B SRR 5 X F

() WX L Z 3% w] TR b AL EOR, B 5T 8T BNLIETE, AR
=] (V0 R N A DT iR o

31



LB 1 B2 ] 2025 4EIRBIPEIRCEMII & (#50)
(D BT AL =442 ARl Tl (0 R 5 2R A5 R 51 ) PR ) 2 52

(=D BRRT R BT S RPN R H % 5

CPUD iloxt Gz SEAH Rl (e SR BRI PE SR, A2 8 B L i AN S
Feib. M fReELIE 655

(D P GA% JEASSUah TRl (R E SRR IR IR G PR B 52, A2 VT R D A A
ZBCEBNRRAL, RN EAZ BRI BRI He s R S N & 21
gzt g, R Dy S B R IVE R R Bl F E, a Bl AR Eid
JRAE A AR NAT ACH, AR EAR T2 B 0 28 BOBERL . SR

XD Biloxt G RA s v RIRAF e, 4% B R AT R8N S N BT BL
L HARRL T

B Wb Gk, A ARG BIER SF AR L. R PR B
HERB, PEAR G TP BT MR LR, B RN =442 B A
H AR B3 SO A AE REBAC B IR P MERR R B R e, R A
Jil it R BT aRAT B 4 A R 3 A A

O\ Bilx RAEABRI TR Seita b B CERRLINEDY  CRTATRINDY #E A
BB SRR, O JE R EIPE R AMEALE, C3REH AR TR 1)
BREIPERZEAR TR, FFFRRRL.

L R ATEREM BEVEIE SO S AR ah TR ) e AR SR S35

=, At B

At e AR 2 H U0 R, ~ 7S5 A B2 E (PR E
B2 T A o WAL E B B AEAS B THRITUT BIAUR] 355 K HARAR G I

NE SRR GRS EIRASEL TR (R EBPER RS T IR R
SEMREDL, FUEABIN, X7 A% E SORBAT A& BRI g A
PR AE 2 WAE Tt A i FE AL N IR BE VR VA AR LR

O ) B SE AT U R AR B, R ASH oS B RS AR KRV . A ] 5%
SRR R AT 1057 5 A R SIS 5 (R Bf E x B3 TR 55 3h o0 R B R &R

32



DRI 4 7 2025 SEIRURIE I SRR ) (i)
BHIUE A F/BURIX G AR S A BRI B AL
—\ AFRERFFIAE

(=) AR NI Z 1), A THRIZ% R Set, bt SR He A< il
TR CIRIZAE 1 R VA R IR A R SR AN &, IR IR R AL

I I — DRI 55 SR S BN = v R A E R B ik &oR
SN RA RS

il

2+ w55 1 A R A AR o v B A R R I ECE TR
RN IR B TR

3. EiiEsT 36 N H W RfEEEEN . AR ERE. AT AREEITRIE
SECHITE T 5

4y VEEHE L AF AT AR IR 15 7 5
5+ HEIIEE 2 DA i HAt 7R EE LRl RIS E

(=) RFREGI LT

-

BaFREGIE LR, AR TR I S
(=) RREHIBUR LA
B FHERBUR A, AR IR

(V0D 2w RGBS A e . SRR el RN, SRR
1 PR R IR SRR 7 26 A B & 2 B, U B CRARAE 15 R VA PR R A 1R B SR A
g, FFFRRAL

PR RARAZ IR R ISR R, B Bahont G iRk ik QR et . X b
RFE A SUE AU G AR ISR a1 I8 SRR, A AT T R AR O %

o T A B SRR GOEATIE S . B S N % IR T O R ATA s Rl A
R HA RIS R T A I

33



OB BT B4 7 2025 42 BRI ST ah Tl (%0
= B A NE R AR b2

() PR R AR5 AL

I WA RO ARG AT, HMEAR AR BB BT A FAEIR R, H ORIz
IR 1) 1 s 5= AT PR i A S 1 e R (R e 14T

A IR A, H IR IR PERCEE AL, AR EE A RRE
L CUBRIRAEL 1 A U1 JR 4 IR A 12 e 552 4 Bk A e S 0 LA AT TR, i T IR
il VE SR R T R Jm 2 0 o R IR R A

2 AU RABAT AR 22 ) Ak N S A PR 2R B AN RS A A D R AR A
SIS, W R BRI PERC R AL, DRI R VA X R A 1R IR SR AN
g, FFAERRL

3. WA RO R ER A IR IR L R A
AT A5 2w A O BT ORI, B R i PR S S w5 Bl ox
R ANR A BHE I OC A, WX BN 3 LA Ji PR A P P S T R A P 4 A
CRIZAE 1 AR VA& (PR PR AR A&, IFFIR R RN, 1E5 ™ E R, A
I Rl 2 ) DR IS B2 30 A% A DRI R R e #EAT I £

(=) Wbt R

I BN REF R, HARS:A e B P, a3 i R kB2
AMEAEE, CHRREMARITRENREIVEBEGEAS R, JHERER.

2+ Wt G R 24 w04 A IR A e s R HAFAESUCE I AN G % TR
AT NN, HOAERBTEBEREAEACE, CIRIRAE 1 AR I a8 ¥ PR A 1
=AU, FFFIR KRR

(=) Bahxt RIBR

Wit GBI 1, H ORI I PR I A S48 A IRUR AR AT A Bl - R
SE MR FFEAT o 45 2> ) S HH AR SR I P SR T il Xt S4B 248 (1 sl ot IR AT 2 A
1, R BRI BCE ALY, CRARAE M AR A B IR PR R AR R
FFARR R

34



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

P Bahxt R e K57 sl fg

1y Bahoxt G 320 R 57 sRe i R, H I 04 2 de H CaRIR I
IR 1) M 5 5 e 2 B R DL ZE AT AS IR T RURE PORE PP BT, A NSO 1245
RABHANHJEZA: o3 CHE R BREIERE A, CIREHE AR TR AR
HITEBERARIA)E, AR R AL

2 Wi RARR A2 05 k57 sh e i B ER R, 3 R B BR i B SR AN
KePE, CRIAE AR A& MR PR AR T, IR R

(L) Fhx R 5l

o D A R AT BA S5 10 B ), b I 2 0 2 R L 3R 1) PR 1 e
SR R LA R W 7 kR N B E R NN AT, R IS SR A Bl vt Jl e (4
REFHET, HANANGRHE R RABHANAJE R S OV RE BRFIVE B AME
KePE, CERIRAE AR A& MR PR AR T, IR R

2. S G R AR B A i By, AR RIBR IR SR A AL B, 23R
FAE AR IR IR PE B E AT TR, FFAFIR R

(N SR RPTAE T ) R AE SRR

B RAE DT T " AERAN, 35 A FIRERZ T AR ERAL BB R4
A Z T AFRMEIRE, H OIS RBREITEBER A AR, CIRIRAE AR I & (1 R A
VEBCEAS R, JRRIR AR

(B R R B R AL

o GAn R M BLLL S 2 — S ECN A S R s R, DR KR
HITEBERAMEALE, CARREMARIRWRFIVEBCEEAS R, JHERAR.

I 50k 12 S H WHGIETFAE 5 BTl g N AE Nk
2 filt 12 A H AR EUE R 2 A LR AL A E 9 ANE =25 N

3. fdl 12 A H B E RS AT g IE M 2 S HLR LR AT AL 11 5l
KT I EE NS i 5

35



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

4. BB A27hE) MEMAREARES. SEEBEAN BTN,
5. FEHEMMEANT S 5 Bl A = BB 1

6~ R 2 DA E I HAR TS I

O\ HAd g B

HE AR U RSO0t 2 S A, R e AT 5

36



A AT BR 22 7] 2025 4R PRI VE I ZE B TR (RE50)

EE

FHHE R

v AN TR 2 R RS 2 B G

~ ATl TR 2 7 R

v WA R 5 B AT B BB

TR RE 9 o

i Ja ARG

TOTHIT RAET, IR A R F S MR

37

AL, W LB

IR AR AT EH

20258 H27H



	声明
	OLE_LINK1

	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期

	第八章 限制性股票的授予价格及确定方法
	一、首次授予限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更、终止程序

	第十三章 公司/激励对象各自的权利与义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第十四章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第十五章 附则

