T AR A AT BR 2 12025 4F 2145 FEAR 15k 2

AFACED: 600390 ANFEITRIRR: HRA

FH BERBRADHRAF
2025 ARG E



T A A7 B2 W] 2025 42 4F 4 i 2

BT EERET

L1 RPEFRERMER BLEERERI, ALH THRALATNEERR. MHFRIAERKK
AR, BBEHE N 23] www.sse.com.cn P F4H B RS 23

1.2 AAAEFES. BRFSRER. BHE. REEHEARUELEERE AR, R,
T, NMAEBBCHR. REMEMRRERRR, HABEANHNFEFERTE.

L3 ARAEBEFHEEFSLN.

L 4 RPEFHREREH

1. 5 EHSPUUEL AR E HFAE I MAHERAREHEBRATE

A EAREA F20254F 1 S R)E 3,477.44 )5 76, In_ERELS B AEAR 43 B A13E 49,093.62
J76, AR WA OO0 A C R 22,500.00 07 76 (202558 4F BESCAF L IR 5 2025
A6 H A BEA B ]2 U ANE 24930,071.06 )5 TG «

HRIEAT LA IR 5T, RFRK IR PR I AR, AR A H]20244EAE T I
RSV, AELRIE 2 vl i R 2 R AR 25 K R T SR IS DL, A FI20254F 4F LR
PRI A LA X 8] A 1214 B U 1 BTl 2 5 T AR IR A 1R 5%-10% o [ 2R K23 [l AL 2 7] 3
Fioy, M AR RSP E R 23 FC I 40N e BAATRI2025 50 1 48 B R 73 Bl 74 o

A 20254 A BERNE A BC TG Ay s LA 5 AT I A84,498,065,459 1 4y FE5, )4 43 38 1
BEARFOEIR R I L R 10.060C (B, HHRE & BF2,698.84 J5 76, ANEL B, K
PARA AN FRG IR A, AR R I 4 4 0 DA SIE it 56 M 5 oh [RIIE R 80 45 A R o AR A\ _Eifg 4y
SR VININEAE TSRl

A ) 20255 AE B I & T b A W] BRI 3F R 2 52,545.20 77 76, 20255 4F BEAUIR R I
LIRS VB T T o w1 AR (R R 1 L9 R 5.14%, 7 U1 1 3 38 e 4R v A3 1) 451 49 7.7 7%
o R EIRFNE S X R K . AR TR AL, ARRFNE IR A A R L S
ANREWHBGRE, TR AT AR RS H L.



T A AN AT PR 28 7] 2025 45 45 BER A5 2

BT QRAEXFEL

2.1 A+ f&HN
o] I SR TR O
Ji% SR I EE i As JI% S fRi A % ZEARHY AR T I S TR A
A WFIESRAS S B T AR 600390 *STSxFit
IF YN YN HHEE SRS i AV
4 53 =L
ZERRH 010-60167200 010-60167200
IpoHdE B | i i N TR T | i e A | B L NG T
SHA) 3 CIE SHAT) 3 CRE
P EH chenh@minmetals.com tanchang@minmetals.com
2.2 TEMEEFHE
WA g6 MR NIRRT
FAEER RS AR L
AR . N R 1A
Slastd e e Lif(%j){ Hik
oS i 149,488,380,950.19 | 160,529,794,925.93 | 160,529,794,925.93 -6.88
= e S [/
SR 47,432,378,456.90 | 52,032,277,744.45 | 52,032,277,744.45 -8.84
J8 2R )35 5 P
gy AR [ A AL T
jgj:& = /ﬁ N N YN =1 HH 486 S (o
kY= YR A A [6) BA R 98(%)
=S PN 3,330,247,455.83 3,877,202,735.45 4,252,770,353.34 -14.11
EA 623,344,186.61 254,569,598.92 630,137,216.81 144.86
IISECPN 1,646,826,829.46 2,238,829,561.94 2,238.829,561.94 -26.44
b 3 4
i’* BRI 1,060,076,439.76 1,383,803,574.59 1,383,803,574.59 -23.39
ZAINEPSE 759,048,496.43 1,482,383,000.06 1,482,383,000.06 -48.80
S e S /AT
Lo 525,451,990.13 897,793,505.00 897,793,505.00 -41.47
J% 2R ) 15 )
S e S T R/ARE
B AR B AR
ARV 525,147,891.34 909,823,734.64 909,823,734.64 -42.28
AR A ) 1 )
|
SE NGB AR
NS -1,029,826,138.30 3,169,901,821.72 3,169,901,821.72 -132.49
B PeiTN e
IR 34 14 % 0,764
52 (%) 0.83 1.59 1.59 P
e il 25
iz'g ik C 0.08 0.15 0.15 -46.67
It/ 1)
T2 45 2%
ﬁ**f”ﬁq&ﬂﬁ ¢ 0.08 0.15 0.15 -46.67
./




T A AN AT PR 28 7] 2025 45 45 BER A5 2

2.3 B 10 BB ARFFBR B IR

PR B
B EARB AR BE (FY) 143,842
R AR BB L AR AR B g () 0
B 10 4 B R FE IR
WA 4Tk AR ME | Rt FEK ZFEEE% SRR bR ic oI 45
- % 51(%) Kot e | WU HCR
s
W O R A R A ﬁ% 47.07 | 2,117,064,042 0|7k 0
Y YA R 2y 2 = =AY
Jf//mnﬁ%mmﬁﬁﬁ)ﬂz\ ESESRFS 335 | 150751955 ol % 0
] A
W AR A R A ] ﬁ& 294 | 132,359,247 0|1 0
TS — P — s | AR
IR S R R | EATIL 262 | 117,638,521 0|7k 0
T A
s g A PR A ] HiAth 1.59 71,321,872 0|k 0
W EARNE AT IR B R A ] | BN AE
—HIE 500 28 BUF e | EAA VL 0.74 33,479,300 0| 0
BAEFH PR R4 A
el SANRE!
gK/NEE P 0.53 23,747,300 0| % 0
/. SARE!
MR %% L 0.52 23,284,800 0| % 0
, 5N H
BRI AR P 0.26 11,637,700 0|1 0
. AR NE
7K 5 Py 0.20 9,181,160 0|k 0
A B AR R R B BT B 1 1 IR ET 44 B AR B AT 4 TE PR AR A A AR K
WA A A T4, A R 45 2 ] SEBrRdss iR\ A
B U E R Al e Bl an, 2w A Hofth i 4%
TEAFAERIR A —EUT ).
2 WABUYR 5P 2 I I A B R I B0 %
158 B

2.4 BEWRERRPOMEBRBRARBE. B 10 BREBBRBHRE
ViEH OAEH

2.4.1 BN 4 RSEBBAR B 5. 7T 10 ZRERBARB KR
LR
| fRseag | 360045 |




T A AN AT PR 28 7] 2025 45 45 BER A5 2

BRMAE AR AR B ) | ”
HI 10 0058 I B AR FR 1
T BN 2
W % 4 AR | WEN I | Bk R T e
PRI | O | () wk | | e |,
. i
R R E BA5 T
IR\ — 123
fEF0-niEmIA 1 | HA 0 2000 | 6,000,000 | fRsEmE | 0
SHEAREETT
el
AR R I BA5
AR~ w] — 2R ‘
AL 1 e [ o| 1327] 3980000 | fhslE | E 0
Gt e st
A NFF RIS A
PR 7] — 148 — e
s — | e 0 1120 | 3,360,000 | fEstm | % 0
022L-CT001 ¥
A NFF RIS A
BRAR—Trhe— | HAlb 0 8.00 2,400,000 | fLE | G 0
AN RE
BT IR
PR 28 7] — J U o
PR 5 A BRI oAt 0 6.67 2,000,000 | TR | & 0
77 i
P RIENE I
(AT B 7 — e
thZr B ARG | oA 0 5.00 1,500,000 | {261 | & 0
HAGE RN
PRIV 7=
N B RN €]
BRAF —fegg— | HAt 0 4.00 1,200,000 | fL5EHE | K 0
Y (R
BT IR
PR A H] — 2L B IR o
sE R | o  333| 1000000 | firci | 0
e T
AR T BA5 T
AR~ w] — 223
fET RHA 1| S 0 333 | 1,000,000 | oL | K 0
SEAREETT
il




T A AN AT PR 28 7] 2025 45 45 BER A5 2

HEE R T AR T
A7 R 22 =) — 1
fRfE-MEik 6 S4E
AR

oAt

0 3.33 1,000,000 | Lol | 6 0

1 10 A AR 2 18],

R IBA T 10 44 80 R
¥ AR PN S

J& T —BATE N L]

1. AR R I BEAE FEAA PR m] — M5 4T RIS 1 SR G
SAFFER R E R FLA R A A — R EFE- R0 1 58S
PEARFEIRP . IR EBAG LA R A 7 — 46 A 1
FHA B AR TR A R E RS LA R A A — ST ik
6 SHEAREHFII R HRAREECR.

2. NP NFFORIS A BR 2 7 — 15 48 — i PR B 7= i —
022L-CT001 ¥\ “AXF NFFOREG A PRA R — J7 e — AN )7 RE " FlX
SN P R SA BR 2 ) — A5 4 — Al AR B i A ORI OC R

3. RS HUIRAT IR A PR A W) — R U RAT VS 25 AR A B 7 il e
SUBRAT IR PR 2 W — 2D B 1 3R A B 7 s 4 B R IEOR
Ro

4, B ERAESL, A F R AL AR AR REROC R A — BT
3.

2.4.2 AR S MSCRBAR BHL. BT 10 BREBBARHHRR

PN B
P A 360046
BRI RIS B AR 14
10 £8P0 50 1 1 A e e A
ST R S
W 4 7 BeZs | AN | Rk FFIK P FE I .
PET | 3k ) (%) o mEH | B |, o
X i
K&
RN ES PO ot
G FEA A ]
—INRAEFE— 1 e
2o 1 BEER T HoAth 0 25.00 5,000,000 | 5B | G 0
HREFIE
%I
R EHAF HE
A BR A ) — R .
AT ik 6 B HoAth 0 12.00 2,400,000 | fESEHBE | 0
HREHEET R
VR E AR HE
A BR 2 ) — #EiE
EHE mfelEIL 1 | Hifth 0 11.25 2,250,000 | fEEHE | B 0
SHEEREEI
T
e KUE S5 W — -
TR — T HoAth 0 10.00 2,000,000 | fL5EM | B 0




T A A A H] 2025 47 AR R 2

F

It 13 54
ﬁ%i

el

VRS
LS

&
44T — G
L 32 S
%FE@%M

%

na

H@H>Hﬁm

oAt

H>*}e‘r%?l=ﬂ>\*r

10.00 2,000,000 | oG

IREE R e T A7
B2l — R 2
B S 1
SREVRAHT
iRY

Hott

8.75 1,750,000 | f5E %

K NGRS AT
R AR —JTfE—
il

Hott

5.00 1,000,000 | oG

K NGRS AT
R A ® —JTfE—
AN fiE

oAt

5.00 1,000,000 | ft5E %

HEE R AR T
A7 R 22 W) — 1R
R AL IR 1
TERAREAIT
e

Hott

3.00 600,000 | 5%

TR DCRAT IR
A R = — ik
Ly 2T A A DL
RENERE AT
BRI =

oAt

2.50 500,000 | 5 H%

B 10 ARG AR 2 1,
IR AR T 10 443538
B AR 2 1) A7 R IR 2R B
i s ERR=IDN RV R

R R [ B A PR A 7] — SIS T - I51E 6 SR AT e fE

S i
i 4 {2 TR

A R B FEAT BR A 7] — 5T

AL 1 SRS
R R R BeA 40T PR 7] — HR 5 4T I 1A 1

%%ﬁ%ﬁﬁﬁ&kﬂﬁ%%%go

e RUETFBHE — 10 RARAT — e 5
ﬂ#ﬂﬁmﬁﬁﬁ%ﬁ%—

13 SHRAEE
T EERAT —OGIE B R IL 32 SERA T

BRI AT ORIKR R

32 R NI RIS AT IR A 7] — T g
ARAF =1 fE—
4. BR BT, AR RN AE

ZIE

— ks
NEITHE” BAT R R .

AR AR

P AFAE RO R — BT

2.5 BB BSE b dz i A L

OEH v AEH




T A AN AT PR 28 7] 2025 45 45 BER A5 2

2. 6 FEREFERERER N HFELWGZRE
ViE A OAE

Hfron M AR

i AR

(L]

FATH

I H

fIF AR

A (%)

T AL
AT BR 22w
2023 4 i
[i] LoV Bt
B RITRAT
ARSI e
Comii)

23 1.% 01

115672.SH

2023-08-10

2026-08-10

2,000,000,000

3.04

T A
AT BR 22 ]
2023 4 i
[i] Lok Bt
B RITRAT
ARSI
(5 —3))

23 1% 02

115850.SH

2023-08-21

2026-08-21

1,500,000,000

2.99

T AL
AT BR 22 ]
2023 4 i
[i] Lo b e Bt
BRITRAT
ARSI
(CH=1)

23 1.% 03

240139.SH

2023-10-27

2026-10-27

1,300,000,000

3.27

T AL
AT BR 22 ]
2024 4
[i] Lok Bt
B RITRAT
ARSI
()

24 11.% 01

240856.SH

2024-04-12

2027-04-12

1,600,000,000

2.60

T AT
A AT
2024 A qf
L
HATFRAT
2 W A %
G

24 1% 02

241846.SH

2024-10-25

2027-10-25

1,500,000,000

2.35

AT A
JBEA B2 ]
2025 4F i
BRSNS

25 1% 01

243028.SH

2025-05-22

2028-05-22

1,500,000,000

2.43




T A AN AT PR 28 7] 2025 45 45 BER A5 2

H NI RAT
ARSI U
(Cii))

AT A
JBEABR 2 ]
2025 4 Ifif
)PP | 25 1% 02 | 243212.SH | 2025-06-24 | 2028-06-24 | 1,500,000,000 2.30
BNTERAT
A A B g
)

S BAT NEEATRE I KSR R
VIERH OAEH

FESEb A5 AR AER
AT IE TS 61.68 61.52
ARSI AR
EBITDA Al B P b % % 7.26 10.35




T AR A AT BR 2 12025 4F 2145 FEAR 15k 2

E=F EREWM

AT M UBEEEEREN, HARSHNAFRLSEFAMERTN, DAREHANRAEKNXT AR
SEBEFIAERFWATRRESH E R0 K FR
Vg OAEH

A, 28R BRI U P AR R (O A 2 T OB R T, AT AR S
KA ZAm . =R Aaaiia, AT S Gml TAE 23R R 5F TAES R #, IR FFf
ORI TAE SIS, R AR e RO SRR R B, M) IRIE SRl R, Bl “ B
KOCE” Wt P am. sOam. RIS AR, SBRE IR, NP4 <
W ail” Fefh. AnBE 0. WAPHE. BUR M, IR TAETRIFLSEHEE A E & 0T
1, BRI T W R REIE R A IR, A ) B AT 14,948,838.10 J1 G, BT T % 6.88%,
VA8 T T A w R AR B 7 4,743,237.85 176, BUEAIT B 8.84%; v hl £ IR 5% AR L T () I
HEREY 25 I, RIS NS ), FRERREAIERL, AsiIlm E R E. REIN, SCEUENIE R
W 333,024.75 Ji76, [RIEE R RS 14.11%, HE T B A R R ARGFE 52,545.20 570, [ALGRFE
41.47%. WEWIN, ARPNEREES, 20 LRI, Mgy sevt =i, Ay /)58 2025
ERTULS HER, b “HPRE” R “+F” sk EH R N RS sLnt



	第一节 重要提示
	1.1本半年度报告摘要来自半年度报告全文，为全面了解本公司的经营成果、财务状况及未来发展规划，投资者应当到
	1.2本公司董事会、监事会及董事、监事、高级管理人员保证半年度报告内容的真实性、准确性、完整性，不存在虚假
	1.3公司全体董事出席董事会会议。
	1.4本半年度报告未经审计。
	1.5董事会决议通过的本报告期利润分配预案或公积金转增股本预案

	第二节 公司基本情况
	2.1公司简介
	2.2主要财务数据
	2.3前10名股东持股情况表
	2.4截至报告期末的优先股股东总数、前10名优先股股东情况表
	2.5控股股东或实际控制人变更情况
	2.6在半年度报告批准报出日存续的债券情况

	第三节 重要事项

