R

4

e

AR~

=

FERMFETEAMSFEILEFSRESE

L3R AR

EeEEN:. ERESEHFRAF
HEHEN: PEHBITERHERAF

—F-h#)\A



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

HERR

1. RERWF TG RIS P e 4 (LU RifR AR 4E") 4 2018 4F 6
15 H i ERIEZR B FE 2R Sl IR VP A] (2018) 992 5 #E T 5481 T, JF48 2019
6 A 18 HIEMEVFAT (2019) 1083 54k T4% 5 yE Mt 5 5245

2. HEEEWNIEAHSE VA BN R AL, dEff. w8, AEFEHHRS
o EIE S 23, B R [ M 2 o AR B G S AR T A, RN R I O AR S 4 (i
AR REAE H S B PEFIWTBURIE, AR T ARG A KK . T EE R
ANXoF 4 P AL BT AL T 3 T S S5 (5 S I T 1 1 T 3 R

3. B R, BN (SR A pEi RO K RS A F . A
HHEUAT . S VR A5 E B T S0, B R AW RS MR TN E, 4
TN TRUAR B 45 7= i R KU IS B R AIE I 78 40 B JR AR N B B I U AR 52 Bk /g, I

XA (BRI e iEla. L. BrEse st i shor e, StaE
NARBEBLE NI G BB L B 7R, RS AU SR R sn, eIz gk

DL HE G AR A S BRI T XK, s N B AT 4.

4, REGHETIEFTY, S ES RIS T BEh S5 R R A ) .
BT NAER R AT G, NAT | AL G R, BRI W, R
BT P I &R, AFE: f R, E AR, Firiice 2 2423
DU AN PE R B RUR:  HRAE BREOR KUK L 1505 [ 5 0] % g XU . Bt Bt
[ S R T15E 7 < N aNe S/ N NN A B N v N e o e SR D A Y N ' e
FEAEUE R XU Ko oAy U 55 o AR <5 B8 7 I8 TR BUBURCEE R 1 Il B HRUAR L 1)
AR BRI T 7 BE DA B AT By B A5 22 S e R R A XS, AR E AN IR T T
A AR TR B RS . B UK RGBSR XU S
R s A ARG PR SRS 5 BT S A AR AL, PR A e Y R TR
B SR B AN FE B BT P 4R B T RIS, R B IR AR AR R B TR
P&

5. AFEHIR G E GFEAARRIE, BRE HAR TR B TP R T B 22 1 2 6
Jv i s P36 () XURS: &k, A ik <53 T TR M v [ A7 36 SRR 1 g DKl e 3 L 25 Y I
KT 5 o A7 FE R A AT WA AH 5% R RS, 8855 B A7 38 FE TR A ARr IR XU



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

6 AKE ] BB T SIS R o B SRR SR e — AR IR R A ik R
HF BB SO A ROk B T2 507 A M DL i R AR/ a5 A — ik
RN, B SCRRIES R AN B — 2278 SR RO 2 SR, T2 X S Ak % 7 e
7R I T 2 PR BEORAL, E—Ah ABE 5 DN SCRFIAIE S AT BT I 5
20 N T W N ez i 8 W N 7= T = DA AN S Y L SR P S E Y v

7. RILGAGTF R G, BURR AU XS & TR mmsi e, TRE
M E. BREEEE. AREGTENR T KRG, £ MEeTE T XK
TP AR B e R i o

8. AR EMME AR 1.00 7. AN ERLN T, AREEE]
REAR T A HIE, R ae Il 7.

9. EE RN SR A TR HARARIL, B8 B3NS B R HAl 2 & 0
AN R A5 3 b SR I ARAIE

10, B KIS RIS o DRSS i L T TR 9 ) Jir DU AT Y 2 4
Whps, EARIERE G —E mA, WA RIERIRR .

11, AU P2 E B g bl BURMBE L il . IR SRR 2R, B (S
BPFEINE) iz H R AT .

12, HATE G RFA R E B HAFAE B0 (R A0 o] FRag Iy, B e B NJBAT
FHRREFR e, AT ELE AR B, BRI A < A R AN S5 U B A5 < MIAR ML 5
REFIE . AP SRt IIE], J 8 B K X B g T AR AT RF kb iR, JF
AT ERAMAZIC P ) B ] o 37 32k < 03 BIURF AT A A A I S AT S0 N B I SRIE A S 4
JE AL AR B A5 1 XS o

13, AREGARRIHSE U CEWD KEEea AT AT, “H = %
SEBNAARILEH N 2025 48 H 25 Ho BRAESA U], ARSI Ad T
AR RUEH Dy 2024 £ 11 A 12 H, 7 R 55 Bdfa A E R BUEUE H O 2024 4 9
30 Ho AHEUHAS CGEFD R G H IS ML S i8R D2k
SENEZ.

=
S



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

B %
FoWS B
B &
G
B M

FONEY R
HEur HeaR

5\

CRWAN: Py
F L
i i
pi
[yl
B =
F U
[

$

puis

pai
S

$

S

=SSO OO OO 2
ettt 3
BRI oo 8
ot 2 i 0 NPT 20
FEIBZEHIHE oo 22
GERIBERE oottt 24

T IR I oo 29
FE SN FUT FRIAGIEEA] oo 31
GEIFETT oo 44
GEHIMELT oo 56
FEBEIIMATE oo 57
FEGE TR covvveveeeeeeeeeee e 58
FEL TR GBI v 64
FEG HIULZE G ZMTD oo 67
FEEPIETFRTET TE oo 69
eI L =0 K 4R 70
IS cvvvvve e 77
JABSEHEIZIN covoeveeveeeee et 81
BEEAFNARE., ZIE5ESEM P HITEE o, 89
SN L LR OO 91
BT BT oo 108
DB (G R SN 1] < NS 122
HA I TE TN oo 124
BRI FAETL BB TT IR oo 126
BRI TCAE oot 127



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BT #EF

(2 F80 AR ) 5 (A5 2 R 5 B R B e AR S ) (DA N RIRRFA S 3 15
BEOARTHGF U ) KR (R NRILHENER 5T E0%)  (BURfRIRRe (G
1) 7)) AR RIEF R GBIEEHING)  (LUR R GaIEINE) ™
GEFR ARG EE L) (LUFRIR GHEINE) D)« (AIFEEUERR
TG B EEEINE)  (CURRERRC (BEMEINEY ) GEFREREEE
BRI N A SN 5 S<HEIERHBHANE KNS o (AT
TESF BT B S B M R A BT ) (BURIRRe (B PER A BERE ) ) FIL
fi A SVEENE R DL R (R f R P A i i o AR SR R R R S B & A R) (DU
WSS W5

ARFE UL N 38 ) FR A SRR U, A DRNE R A8 el B
PR E UL BN S m I R R e A8, R LA E A
ROANE AL R E JyiE, SIS HRH R ) 78 B R 5

AAAZEUL I IR T A R TR R AR R R AR S R H bR . R
SRHE AR PR G NGRS R BRI, 4R ATE M B R
TS 4 5] 15 A 4 B2 0 B

ARFE G I AR U AR SR UL AR EAT AT BN 2 12 S R Bl o K Jgt
T, JERTFLE S HERTE . R ARERE TR . AEESRRE A S U
PR BT B R T S 2 1 . AU B AR R S E B AR . ARG B NR
17 ZAC ST A Fo A NS LA AE AH 5 Ut O B W A5 5, SO0 A 55 100 )
P AT AT A e i B

ARG PAREA RS ESERRS . EEEFRLSLEREEGF TN
ZIRUR] XA SR BB N AR S & RIS RS 40, RO
S EREA NS A FR SN, RS0 AN AT A 5 B3 B Ho 564
H AN . BEEMERE MENES SR EAFA RS S L
[ B RSB E GRS ARG (e | &[] J FoAt A S
TEEARR] . RIS B RET NBR T MR SR N BRI L5,
MBS

i

=N
7

o)



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

FEESy B X

AU T, BRARCERA e, N AIEE SRR A IR & X
1. BEoiARE: fRE RO G RIS B A
2. ReEHEN: BERESEHARAA

SFEE A f8 T EIRAT IR AT IR 2 7
4. HEEF: 1§ (ERMETEOGOFMIEF SR AR e G R) M e
& [ AT Rz T ARb 78

5. FLEMN: HESEHENSRETE AL ST 2 (E AT A6
P RUETF R A SR E ) K IZIEE AR A RUE T A4 78

6. AU I8 (ERAIETH GO IR B S HE R ) LH
B

s

3\

i

it

7. EERFREAS: 18 (CFRBIE G S ANEA RS SR
YN

8. VEMEM: FRHPEIATHE ROF AL ATEUERL B S
FIVAARRE . ATBON T DL S AR Fe G [F) 13 N LRI g . SRl Il NS
AR AT LR FEAN IR FRE 1T

9. (FE&VE) : 52003 4F 10 H 28 HEFE HaeE NRREXRSHEHR R
AR UGET, 42012412 A 28 HE+—meE ARRERSHESEZRS
BEHRESWET, H 20134 6 H 1 HilELitijf4 2015 4 4 H 24 S+ a4
HARRERSEESZASETNREW (EEARRRRSHSFEZRALEXTB
pr<H e N RGN CE>SE-BENAERR UE ) B IER (P N REAERIE S 12
PEREGIR) WA HL IR H AN H BT

10,  (HEREE) - B EEM S 2013 £ 3 H 15 H A, F4E 6 H 1 Hsk
H) CUESFIR IS EEHINE) AT LI HA i A E 1T

11. (EEPEEINE) « fahEHER < 2019 42 7 H 26 Hifi. [F4 9 A 1
HSEh i) (AT S B B A5 B R FLIME ) B ATAT AL X HAN BT it
BT

12, (EfEdpsk) « P EREN £ 2014 £ 7 A 7 B [FI4E 8 H 8 H L

3



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

[f) CATF GRS SIS E BN RAAT LI FA (5 (53T

13 (shtE MR EEE) - b EuE < 2017 4 8 J1 31 Hafi. [F4E
10 H 1 HEin (ATFSEETFRBERIE S 5 08 5L S im 2l M WU B BRI e ) S amiA AL
RN HANH L 4B 1T

14, HENERS: fah EIES IR E R R

15 HRAT IS BHE BENLAY . Fa b BN BRARAT A/l rh (B AR AT O B 1 B B 2
=

16, HEAFMFEN: BREEEFLN, RIEEESE RGN FF A X
KUNEE A, BFESEHEN. BEFE NMELSMIFEA A

17 MG R R E W THE R R B S M A AN

18 MU BT Faik ] A BEIE S 5 T A 1) L 76 R A N R [ 55 Py
BRI AR B A A RBUN B I HE RO LIRS ik N FliE A #he
A 5 A 2 27

19, AHESTAMIMB T FRTF S (ORI LR 4R 0 o 1 P DI 25 450 o
IPiY  CRLFERATUAT LI FEAI S BB IT) oA S vk FO s vl DA 2% 18
Hh 51358 P VS SR A HAOIE J5 5 08 R e 1 v R S A R W LA 18 5 3

20, NIR WAL el (N MAS S B % # 5 A
IEF IR R INED)  CRAERMATAL IO A U BT R SRR E
iz HR B BN N R MR ST R NI R I 5AMEN

21, BN BB BADAERE . WIS SRS Z A
N T A HUR B B 38 DA B2k 0 s [EIE 4 o VP ) SRS 8 42 1
HAmbF v NE R

22 BEMFREAN: RIS S FIRTE S A B ARG 2 S0 F %
A

23, HEWES: RESEHMANSUHENMEAMN TS, REZESMHH,
IPEREE G A R . BRI R FEARAE Row e AR T AL 55

24, WHEVM: BERESEHARAF LSS CHEINE) M EIE LR
SIRE A ZEAE, IS EES B & Tk S RSB HAZI T RSMERS
S, FEREE S B 55 ML

25, Fidl g IBESTIL. FE. &P BEMSES, BANEaE

4



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BRANEEIK S RS AE R, MBI, BEMHELSMIL. IBEALS
S ARERRAA] . @I RE I e i BREa N M7 B AR RS By id 7 2

26, FiCHL: FEEEICW S .. ARG ECHIVE RS e EHE
A7 PR 2 F) B 52 S B A AT IR R b O 7p B ML 55 BB

27 B K FRECHIROIHR B AT I AR iz
B EAC (0 H e A R A0 S FL AR Bl D A K

28, HERZ LK FREHENMONER B AT LE . e B N iz EL
P IR BRI S O A L Jelml . i, BEFRAE SOE W E AR BT U ARl 55
117 51 RS 2 g A AR Bl S 5 AR 1 DL IR K

29, FeEFREMH: RS HFREPNEAEIIE KI5 & FRUE 514
HeEHENF P EIER 2B R TE5EE, JFRE T EUE R & A m
H

FH

0

30. HEaFZILEH: HEEGRMENREERZEFHNIE, eV
=
H

32, & 1BEEA RN L L Z A BA E TR

33. TAEH: f& LIGUEHAZ S AT IRYINESAE 5 B E 38 5 H

34, T H: RAYEHUIFE R E I 1] 52 BRF 2T N A B2 (] e FL At b 45 H i35 R F
i H

35, T H: AT HEHEnANT/EH CREETH) , n ALY

36, HIH: Fa R NSRRI S A e [ B AL 5 AR H

37+ IR IR]: RIS B e o DB e B At 52 ) 1 ] B

38, QLI : 5 (FRELSEHARAFTIFBAE LSS , 2
TR 4 BN T B R R 4 B e i T TR S5 N, e i 4
N N S[R3 A

39, AW: FREFEG AN, BB AR B S5 A 52 U0 B A5 (R e
I S BT N

40, W fRIEG AR, BB ARG R SE R S U0 A5 R E H
I S BT N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

41, WEml: JREEE FERUE, B e B NG E & R S0 U
SE AT SRR 2 e A WU OB AT

42 S RS M ARG NS S RN SN A 80a &
MUE IR, ISR RGE NG, R EE G0 Aoy
BENE H A HA R e R S BT N

43 BEAUE . JRIE SO BT A NAEARKE 5 A A [R5 5 LA 22 Th) SIZ it P 22 B e
Rk 0 U B LR R34

44, EWEBSR BT R]: SRB NG S BENUIR T G, 2 E RTH
W FRE A AN aOr 2 B B T RE 20 0K H AR BB A SR e iRAT IR
JU N B B 58 BT R b 52 B < FR W RO I — R B 0 3

45. ERUBEW . AL GBI, SR RGO [E]H R AU AL
TN b 2 e e 4 R A R 0 RIS R B FR W ER A 00 B A 2 e e e e A
T AU UG BIARAD R b — T H 36 B 4 AT 10%

46. Jt: FEANRTTIC

A7, G FRESRBEMBLA. KA. GiFEAE. ESEREN 2. R
AR . OB  FAl BRSO J2 RS Pk < IV 7ty R PR A A 2% A 1 2

48. WENVERZIRGE™: fRi TR EE . W8 & R R R G 5 IR R ok
PAE A A% T VAR B B2, AR EARR T2 H 4R 10 525 H A ERIE R 5
BRATE IR CF e R KR AT RAT 280 EMRER . IIE R
HIFT I AR AT RAT IS B SCRRIES R« URAT A 553 20 ek AT B 1k BAE
L Tes e

49, HeE BT EME: TREEEI KNS A ETR LR E . RAT AR 2
A3 4 AT T HAh B 77 R (LS AT

50, FEEBETIE . FRIE AT R E I A e AU IO E

51, FEEMAUTE: FRIHE HIEETERR LT 0 23 0 508 2L

52, g T AE: FETFEVPE R G BB OB, DR S e B
BRI <A B+ R T e

53, A ARSI GARIE A T A A IR ST 9 SO SR
ANTF], g T AR # o AN R 2R3

54, A RESME: FRAERTE NG BN SCBOAE . RIEEE, 7EE

6

&



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

A4 4 TR IOUE [ 1, ELS MR 5 8 7 e S B 5 2 O 3 4
Y e

55. C IS A TELERVE AN, G AU %, 2
AR SISO B, 36 MR B 4 7= o HH 4R R 25 B 1 B 4
e

56. WIHERZ%F: fEMIESH R, T ARE N, B
S AR A2 1 3

57, DRG] $ 2 PR S B R B, L TR 4 0
WU RT7 N, K HE AR S 2 (0 TIT b ot PR AR 4 T 20 S PR B
Ve, Wb A7 e O A AR 28 O RIBAIR (R0 3 1 ka8
R I A T

58, IS : e EE NS 26 5 1 P LAEAT (35 LB A 4 AR P 26
TR (TR A i A 3 He A bTar ATt o[BI 20 ool T 3
3 A

o5 P AL 4 B B Al AT A, o B & ol TR
3. 6 5 P 24 T R 5 Y R B e BB R 5

59, AREIHi S HeHE4 &M AL A FLRAE TR 20 51
=

60 HE4 P M VORI : 38 (TR RLVRTTEE 0 65 B 5 5 % 36 4 L 47
VORMIEEE) % H T

61 MUSSHLA: HEKIE LIV AL A RS P MBI B A 1]
WP AT AL B B, OE T OB B LR IR, B R4 13 20 T £,
BT s i MR EE T H . DA HUBISTREIIN, 5 TP R 48, 11K
FORR IS

62 B A A (1) T SHMFRENTS I BRI A ) 55
ARAMEAETE BFRRBE R (2) Hebb ARt LR IR Y 407
SEIMEAEEIRTE R (3) ARV B A7 A T AR5 PR

=
H



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

B=E EHEEHEAN

LR EEESEHAR A

TRk RN TR FH XA A 38 58 R AL X R K TE 6008 5 R I X ROl K
| 15 )2

RALRFA]: 2001 45 H 18 H

FERRN: R

BT Yl

IPAMBYE: ERYITT AR H X AR AE— % 115 5447 K)E 10 &

FEMBEA: 10000 75 AR

HLif: 0755-83276688

fEH: 0755-83275599

BERN: FLEK

2. HeEH AR

RIEGEINRE P EE I SE RS (2001) 9 5k RS o, A
R BFE PSR R THE A A A E XM R TR G E AR AR . Hdrh2i(E
FEA PR BTAT A FIFEE 75%MAL, HhIE X AN R S EH0E IRA FFA 25%010 i
L

AT E ARG R RER NS, TPRRRERNS B2,

BHARBEER S, FhERa. BARSEEERS. MEZRS. BRE
B2, JFFWEPGIHEEH. B URasis. L. SaRus. oM
L. WEFCHES. REITs #0380, QNS0 MBS HEE . SR8 H 8. 77 ikl
Wy BRIEML S MUADLSSE . T E AR, BRI SR, HEeE g, FE
BORH ., MR AR NGHER. Ao, Wi LER. 2%
&y Abak s Abs A\« LEL SRR 5B 26 AN .

L OEHRRER ST N

#Z 20254 6 H 30 H, AZEEEEAILE NP0 N IFHERIEF 47 5

8



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. BRI R AR R S R P

RIS F as R I E R A RNE SRR R A . 5 A I X R A RE SR K
RIEE. FRRBIERKESIEF RS, SRR OB RTERERSIIES
PR ERE I OO RNE SR R A . E R BTIRILE IR & AIE SR BB
. BRI MR R RS AL AL00 FEHUE s R B i e T/
FUE R I B R S AR R B . FRAE IR S IR R e TR
30 RIGBCER ARG, FREFQOH R ER S RIER R 5 5.
FA ot G R B R S RIS R B . FRE RS RIGHC B IR & AR
RIS TR RS ERG IR S FRAERESIIER%

Y

voOXE

B E . FANH R ER G IR 5 S TR S R B R G
SRR B A @R BRI R R R B R e SR B K A s

IR AR I P R . R AR IP IR RGO B R S AR R R R E . %
BV P E ARG B R A AR R T e . B A A R i BRI R T A
FERAN TR R EANER RS FSREBREHMBIEHRHESE. £
BAERUE T ROR & BN R S . BB R Za e WIT i 5 8 R ke OE %
Gy TR R EANE SRR A BRI A G AN R
&\ ERBIE AT GG BRI AR S AR U I B S

HHEE. ERMFAEERS IR ES. FREAENI NI ERES AIE 15
Hdr . REMWBGHFEIEHFR RS, FRELUERERIFAHR RS, B/
FEU— 4 B RUR A BNE R 4. SRR B HAG AR S &
BRI S IR A B 5 03 4. R RO KA B AL R e R R 4. HRE
8 39 A A E IR I BUIE IR R 0 3 & . B A K B Bl R I SR BRI 4% Tt Ok

FRAM G R IR S BT S . FREMTIIRAMIEF RS
BREATRRA B R RS BEREK 9 MH R IRABIESH 4 5t

FEERPUEKIR G BEF RS FREMKFIERAMIEFREES . S8
JRERIRTR G BRI R . RN 9 DMHENIT R E BIE R R R EE . =
B P B BRI S 4 . BB IR A RIS S, REEIEE
F IR R SOE R R 5 S . BB RS A6 8 I UG 2R UE
SRR RS . ER IR AR IR BN KRR R R S . SRR A
PR A R R R IE R R RS FA PIEFDNLAE . AAA F550 7 KA HRES %
TG FRAEUE LR 50 REAUR R ATFA 7 R4 . T/ R 0-5 FBEUR

9

SO
2
e

\=iY

N



ERESLERFRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. BRI R AR R S R P

MG R GHR BOE IR R & HRANTE T 100 8 ER R B AUEH 42 % 14
(QDID A Al it 5 75 RIS 4R B A & . T B A8 RV A I 5 P g
G FAAGIE 50 Bp PR ER R A SUE S 3 5L G 58 280 Hh 5 o £ 38 2 3 G a5
FFLETREOE R R G . FROPH TR G MR B A E 5 7 A

=, EEANRAHBNR

1. AR HEFLSEERANR

(1) FEHF

TR, ERK. YR RERARIMTEAAE RS HAERF(L. FAT,
R B E S A, KRGS MRS LE, KRS ML, R E e
ZEL, BRI IR BUT MG R IR ST A F B 4

ARaig e, #E. SR THERTR. PEREITERTVIAR,: JULER
HEEHARAFEEIL, EF. BEEH,

AeHEeA, . SRR TR TRARARRG, bk RERE
PRAFIRG . 2ihl, HEREEA R ITEA I SOt o asam
B, W55 3B S G 3 UL RS TEA BRI A J W 55 S E M 2 B (R TAE) «

D@, B YT R EXANEG R S ERE RA S E L, B
FEE = RS R IR E RS, YRS A GRS B, WA
EXSMETF R G EFRERAFRUSSH, RRE . SR EHE LA,

WA A, MOrESE . BEAMIWE RFERER . BlBEE. Sl
BERIBEK:, BUAT V4 R 0 8 K il o B 082

il 2o te, JhArEES . BRIt EL O Uiin. RERP R Z
REViMZEE . (MR JRE-FENF AT R MINEH R 5 K HBR&
PRER S B T B, DUTXINE B 57 5 K2 E bR 5 51 5 S B %

TACKISeA, S AT R TG S A BT, DT VG R U 4 K ik
R PSR AT R AT

RS 2L, MOZEH .. BRI ERBIA R AR b RFuteE
HEEBE B YR BUEALST RS E A e B . 1l AR R,

WL, B, WATIMIRE RSB R RHR R A PR F A
FRIESEHARAT MR M. FeR P Bram g, Aragn
B, Whsifain . Eeafl, ArplnaeH, PRESEHEGRA R LSS

10



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

DEFRESERARAR LA, KEEHEHES.
(2) FmREFANRA
A, EERK (RNEZNEES R
e, B (MPIES WEHESR )
aRaiped, RIS (FPES EHFESRID
BRAGE, BSEH. YAERIITEBUFIN A E EAER G RN BUT

BROKSEM P A EFAER G B, FRESEHARAFVIA, B2
DAEFME, TRREHAR, B#EEHE, MEERESERAFRAFRSZH

SR et ST

DAL, MEHRTTAN. GHIRT RS )R, PR, hEREEART
EaF, MERERESEHERAR LESFE. MEnit N, EHRSHD. AF
W25 G AR 55 A 3

kG, BEK. BERTTREA AN AT BB BT R . B aE e
BUm FEER SIS R SRR A RAF . RigA R A R
AF. BUEFEBEGEARAFEREK, £%&Hid.

HIRSEAE, BISAH. B TIEESEHARAR . HE2RESEH
HIRAT, BUEA T BE LB 5 a2

SREREROGAE, EREEEE. ST TGN R FEEEAR
Wrgepr . EAFZRE (ERD B ARAR . MR EEAGRAA . IR
BRI RA R EE ST HE R AR AL

2. HELIE

T, HEREASNEWARL, TUMWE R et B AR o A
FHAS AR A R A F s H £ B 2017 42 7 AMMAE B ESEHARA A, £
FEBAEAT WA T R, BAEF R RIE R EIR A B 5 i e & . S/

&

AR B & RIE R R . SR SRR IE A R B . S/
USRS RIS B0 & . SR AT R U RUE SR I Ak e Ak e P
B AR AT B B TR BRI IR R A e PR R e R PR A K AR I (A

Xi#k, 20194E9 H 4 HE 202548 H 22 H.



flsaasEmaRAa N o o
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

wElded (EF) « FRESEHARAFLAEHE,

BRASE (T« ERESEIHGRAF R AEH

SRt (FHD  FRBAESEHARA A BN OEE, F&HIE AL100
TRHOGSRANE I R RS . BRI IR & RO A S . A I 77 Sk
HORUREAUE T S . 8 PR AR e Sk R B R SRR # B 4
TR 9 DN H IR G RIS B e F/FR 9 N RA RS TIE
SR, ERAEBUT A BOR G BRI B A 4, R AR G R Rl R A 1Y
R B G . HAR AP SR ALA) 50 SR B R B AR I B . FRUHT B8RS
ML B R A ANE AR R RS BRAIA T 100 5508 R sUE 3% 54 (QDID |
TR ACUE 50 Bpr FE B R A UE R S R R A 2 P

skXSeA (FBHD - REESEHARARRT LSS P RS
H, BBAH., FEMAE R G E RS BIER R RS EEHME R
BIRGBUE ARG S 20

HREREAE (FHD . FHESEMEFRAAMNGRTTALEH, $&
BH KR G ANE R T A e . R AR 30 RUEME R G BUF A4 =
FOIHT RGN E IR G AU AR TS . FR ) ) R IE AL E R A BOE SR 5
&\ FRE R 2 AT R I R AR R T R A . R AR R B i R AR SR
REGIEZH,

A (B« EEESEHGRA AT AL,

RN R AR SRR K R

I =SS P NG

R (EEER) o GBIEINE) RHEAREE . RS, ARIEEE H AR
JEAT LA TR 5T -

1. IESHEED 4, P BIE AR T EHIE I 208 1 HARA U AR 75 B AL 45
R ITY &N SN AT IR ATt A=

2. TPEREE G RT

3. M PTE B FIEEG I E L i, AT IR

4, IBIEEE G RN E TSNS I T R, K S mERA NI
e 7 5

5. BEATIE G THZ S I il B W 55 > tH i s

12

T

X

N

2
g

\



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

6. Wil SRR AR L P R AT A AR

7. WEIIFAERESHERGEE, RSB, BEE

8. JpHE GBI E B S BN Ok HAS B 45 e I

9. #IHE HEEEMIFRIA NS

10, PRAFFEEIV & BV UG NIE T . M, AR AIHARAR TR

11, DESEHAL L, AREEMIRRA AP 34T (8 YR ABON 23 52t 3
HIEAAT s

v A ORVEEERL R W 2 A A TR R E Y AR R BT .

T HEe K

1. BRESERIGREAMNFIE R GEFE) « GEEk) o EEINE) « G2
VEIMEDY G BEHERINE) SR EE ATy, IR T 2 S A 2 1) P 8428 1
[, RECH RGP EEEAT AR A

BEEHNAKEANFIER (B4 GefEME) , B fdemm

PEdIHI R, RECA R, Bk AT KA

(1) Kk 8 BN [ A W0 7 B At N8 7 VR ) - i < I 7 AR 27 450 %

(2) AR AR E BRI A R B 4007

(3D A Hk W7 D 3k 5 3 B0 B N ASMR 5 = N A BOA) 2k

(4 [r) k< A A A7 N 3 AR o A s e AR FE A 2K

(5) WRIEEA. ATBUEMA SME,  th ENIE M 2 e 25 1B HAm AT

3. HEGEH K INR N E R, SRR, B AIZY TR G sy [ K
A RIEE ERATI S, $RERSE . WSS EEHE, AT ES):

(1) B EEE S

(2) HGEREN . FeEE R EEEE UL

(3) MU IS 3 AR A N B AR L B S UL B B E R 2

(4) FE ) FEIE W 240k B Bk IR R AE IR

(5) FE4a. FH0. BHHEy™ =20 Hh B b 05

(6) BrBURSF. il AL

(7> Mg AEARHRIIA) RN AT SRR F < 0 i MU 35 M0 T R ARV A T A 3
CRENE . EERE TSGR

(8) Bt A L B BN BEREAT HE AR BR A, B2 B m) e i AT A BB S 450 R

13

2



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(9 Wil BREFECIL AR N EH L8N NBATIESRAE 5

(10> ERIEFA G A ss N, PR BaE T BRI T A i,
PEL T AR »

(A1) HFELT, BERsE g

(12) ERATHE BT S hiE &/ R =3 RTERD:

(13) PAAIE S TFBOfsRlk 55 K i

(14) AL AE, SFIEFREREANRER,

(15) HARVEAE ., ATEEER L b ERIE I 25 1B IAT N

4, FEGEIARE

(1) KA IR BN CGEEERD) BRE, AEEER I 5 40
LS EEPNE 6 NIt E

(2) ARHIRS ZAF N H O HAREN . RN 2 NEAETEE = AN B
H 2 s

(3) AN RIATA R FRIFEEN . B & FA v ENIE 2 A SE
Tt F AEAT DU A R 2B A RUESR . JEE IR . MR RIE AT BT A
B BRI EER,

(4) ANUMEFTIE A& HL A NHATUETFAL 5

TN~ R RN B A o

NIRIEARRYE . R ElE, A BRI A R &g d R R, &K
PR REA N EEN G, ReEHARE GEeik) o @BIERHE)
CUEZF R R P A A ARSI S B L) SHEARIEI K (S RESEHAR
AFEER) , HE T (KEESEHARA T NEEGH RN , (EARFERSEE
PRI UNE A, o ) 7 25 TR 5 1) 2 ) R At AT AR AR

O\ A FEH N A AL N AR S RGN YRR A S AR R A TR, ARE
PRSP B A2 ] | B A R AT AR A 5T AT

1. WEREH]H b5

O3 FSEAT BB ) H AR

(1) PRIEAE 28 8 B Eik a I

(2) PRIEREMERA AN B RIEARSVER G A ZRI;

(3) SEBLAFIEME. FREERE, 4EH ARBA

14



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

-

(&) et ik i TAFROLESY, IEEWE, BEER, Bk

(5) MRIVAFIREENTIA: A FHE.

2 PN R

(1 i tEE N Py ] b 0 o o~ m] KBTS T TR AL, B IE 5 Tk 5%
AR ST, JFEM T AR R T

(2) FHIRPERI . Py AR ] A Lo A AV 5 ol LR, 2 A AL AR A
Jfn PA RIS B JEE (R S LA L AR VS R B T O H R R

(3) BRSZAEBFEI 2 AR b 55 (0 75 BB SLARRS SO OB AR TR b AL 5
O3 ) ARSI DR o S Y 1 B s AR BT 70 W 5

(4) AL Py AR i B BAT R L RO BB E B P B3 P A%
IATEhTETE s AT AR ] EEASREA AR 141, ARAT N A I i sl 2 Bl
SR E AL T3

(5) JEIF PRSI BRI B A RTIEE, JF BSOS A w48 kg, 2
EOTE . E PSS N AR AR E SR B BORAEANMRIA S A
L AT B N 583

3. ] A A A R A AR L

23 ) ) FEAAR 2R B AN [ 2 1 AR o BEAA ke R HRIL RSO KN o RIS R T S —
NRER AT ERE; 8 AR AR ARSI, T 2w E % T
JERFEAIANK S s 50 =R A 24w EAVE A s SR DAY= T A2 28 =] 5B
P8 T ERIAR 8 M 55 14 e B A PR A8 o JBE B SRt 5% EATTIORIAT S 1Bk St
PR AE N AZ AR N R, JRE N EAE SIS SR

O3 ) B I B2 B AT 06 25005 A2 DA T LA K

(D) FFEHE SRR A BT R R E ;

(2) FFE AT KRR,

(3) fF&E4uif. s, &k E N

(4) R B i R,

(5) WAEIATT. H#%. LGSR

O3 ) B RE A DA B AR 2 B O A I i 0 1 DA v e s o 2 ) P
H R~ m FEA B € SBT A F B2 MR M E, hEFEL)E
) TO/ASST RS /IR AN LD sny ik N s R IR A NI B R DN & /AT ¥

15

S



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AP B 4R H ISR MR 2 ] 1 R AN R ) e R 3 i 3t S it o
 FRRE A B AN E JR o~ F] I EEREAT R A . VPO MRS AR (K3 2 i

I
=N
S
3
I
®
=
=
3
%él'
P
e
Ebl%:
\F
N
i
>
—
=
o
B
o
&
=
&
=
3
S
m
SH
-

4. BRI S AE AT

NEIMME RS, REARG WSPITRFEFE RN W WrE
XA FRICT T I E ML G AR . B, S R TR EEENE.

(1) BB E R T T AL EGANNIGE. o w3 ] 32 2 A4

OfcRe . HHa, LEEHRZLAE W RRBEIRL, HRI ST 3,

@R A SFATVE N T, A F WS HIT B H o SHULE I E )k
55 W55 NSRBI ] AT (AR L 1 228 BRI R 5

B ILE G b 55 A1 BERE P b A0 A 22 = ) 58 IR AR RLRE, 2 N B —
T TAR A ARAEM 55 A A AT 5

@2 7] XU S A RV AL AL, 0 B AN & A3 BUSE A B L

(2) XN B4 B 42 1) 3 A4
OAT 4= A5 & [H
@SEAT 7 TH R HE

€ WVASIEEELINIE S0 SN Sl 2

@ ARG FNEIEL, AW e i TIRZRE 3.

(3) X B3 AT < ) 4 il A 2 A 45 -

O 24 7] 5 TATASF I, VS 3 AT

@& SR 2> 7] 5 AT BB AR I

O E LR, LR ;

@ 53 TG KB E B B P e e DR ISR & 1, RR A ITIR
AESHHAARAG DT 6 DA (BEMEEEERIN) , JFRHZ IR EHLR
A RESRBEAT B

(4) NAEDFIETC B3 Gy M 2L 4

OB T LA R PRFFAAL . 2005

QWA AR BB, ISR AR B B2tk

16

S



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

O BIWIRI B I L, I NS5 P AS IR A S 6 240 SR 1) B2 A0 285 A% 4 2

@ BT EE 1L AN BT PR A o) 15 5

@G RHHIER . F . B

@RISR R BB RHA R

@sAT 2 [ BRI B (Bl KEGHIEE

@SATEE AT i 5

OprHELL . R AL HL S5 R

O™ # R fE SRR RS . IRE . BB

(5) X3 b T 1 42 1) 3= ZE AL 4%

OB fh T R AT H ZIE S ERAIIUE ;

@37 i HE AT S HEAT A0 O PTAT PRI AR, HEAT PRSI, 4 KU 2 ) 4
fti, IR RE P IR

(6) XFHHEEANE 7 A 55 42 2 ZE A4

OEE LA S FIMATEH 5 N 5 BEAR A 14

R s B B LA 0 B A

OEEIL S M 5 b, MU 2 ) A g% AR

@b 2 s (E B sURE B AR .

(7) WA A ] 32 ZAL A

O & BT AR

@hnsgEx$ A2 by 5 AR Gyid 7 FEM L

INGRAF ™« TS 1L TR B B

@HINSEXA R EMEICE B AR B

(8) X LR A (1) N LA«

OIATIRE L, WHE B OR3Pt AT B B

@SAT 125 5

R T Ip s T IEAT 3 5

@SAT HLIN R AR B

(9) Xt 55 F2iil (i N AL 47 -

@2 w5 [ ZEATART 2 T HE RN 5538, A% 42 8 2 =) U 55 s < S
il S FEBL W 55 DL S Bk 2 18] 3B 07 2Z TR 55 AH LA ST ) S0 161 5 2 v 41

17



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

WA S5 BE L it TAR B AR AR AN vk AL TAE T, B 24N KU 2 iU 57
7 2 THE R &

@R B AT H A BB R, s T AT S A R

()7 thll R WA 55 WAL S o LA EEAN 3% FIARAR B B0k, B S~y [ X W ot ] 5
A 22 204

@RI P G R RS B 7 A s A1 L 5

OFAT YL R AN b L 5

©fil 3 7e 3% [ = THE S R E A 55 A B L 55

(10D X715 B R Gz i 4

OMRYE FE A REHANE R, B ath. SSHTE. ArRAErE RN, ™
e TE S RGN E M BRARRURE. P RL T AT JRURS 2 1l i1 S5 5

@ TERE ARG LI Wit JFk. Mk, BT MgEd B I FE St
BRI ST B, AR AR BT ML S R AE A AR G 45 D5 THI R R B+

@i TE B ARG IR HIE, @ ARG Bl BT RESARA R
SR SN S5 S (BUNAY LR VA

@ENLTFEN ARG HHE4e Mg, ZRIEF— AR 28 8RIE RS LM
HE R PRS2

OB TEERGN ZEMRERE, RIERTEESIEN2E. L
e, JFRESUN . HERR AL B A R AE AT

© ™ M THENLAE 5 Bl AR BB Ry, 2 57 11 S B 1 S B 0 2

@F55E T N TTHHENR BRI U A, G5 W AR | B2 45

(1) W & ARG H RS-

O AFZ KA RGE, 252 MRS E B30 ] S it B

@A N BRI E RGTIRRE, M FIAN RS BEXS 2w AN TR 2 T R AT 45 4
A, BORA R & A E S BG83 A BE1T

Qe mHEAT R E . A TAERSUEE EERIRE, ™M B A 22T

@RI ISR . BHBE. AR A AR e A

OHEIEHIEW IR . RBTRSE

(12) X 5 FA AN 5 3 AR P42 A AL 475

O E AT EHUALEE )T 5, 6 5 AF AN GHME RS HEAT SR FT By ¥ 5

18



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

QAL T NHAMEHAE B TAE N, 28 A RO FA A RIS, AR
JENUAL T %, RORHERR K, A A e m R E IR

5. FFEE a5

e B N BRI T2 THEMPAT B DLSAT RFEL AR 5

) RS B B o o BN A T R N R AR S AT A T A R s T A VR
i, o H I H SEAT @ AR BRI A . PR, XA PROT AR R R U
2k, SRS, HHEIOMRGETITE, PR IRARBIL AR B e
K

) S RE AL AR E X A W I R AT R A, R R R R, IR
A ERaEP AR AFSEERESASVGE, FFRIE RN RUE R K
AR PP T AH BT 117 5K

FEH I TS B et T H . BREoRN . B kA A5
Ny MRS B T AR A S 2 OS2 ] f PN B i EEREAT AR R A &, JFAR
I 7 AT 1R LR

WeFF A I RN, IR BT B PR R A Al B B 55 1Y
. WA AEA R AR St et EER LS5 TH
RFFEAT R .

6. k< NG T A BB SRR ] P S W

(1) Az m] ARV LA b 5G T A RS2 1 1 B2 AR 5 it B0

(2) A F) AR T 3 AN 2 W]l 55 5 e AN I e 3 PR 422 il 1

19



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

By ZEFHEAN

—. EEATE

ZRR: R EEAT RO AR A CERR R EERAT)

R I p s bk bRt va s X 2T TN R 15

HIGEMSICH I 1983 4E 10 H 31 H

FEMH AR N B AT A B AT JE0E SEF AT 5 AT UE B4R 5 0

BEREN: B

HEFEE S MU S PEIE S IE T [1998] 24 5

FREHI S EMER RN TR

fEH: (010) 66594942

H EARAT 2 g 95566

T EEESAEE T RN RGN

h [EARATFEE ML 25 3850 T 1998 4E, BLE R T 110 R A, KN R THEA+
BIRAT IR 4. BIALER, HRGEA T, EI8HIIET, 60%
Db 53 TR DL A s s R AR . WA P R AL B RS, R
[ERAT CAEBE N A AT I R B L 55 .

TER E RTS8 S W ARAT o B ARAT A T4
T e, HE (X2 X ) L HRES. REETE4E. QFILL. RQFIL QDII.
B =N RS EI0R M ES . RATEI A B
B, BEEES. BEMEHIFE MREENIEE LS ER. £ENK, +
E 8T E K RGBT . AR AT E RS, SRR PR E
WEME RSS2 P A IR B BT A ARAT

= UFH BT EESTEE

BE 2024 49 H 30 H, W EERATOAE 1122 JUER RIS, HohHiNEE
21056 A, QDI < 66 X, Fas /W BREEM, firld, e, frhid, a8,
FOF. REITs % Z MR IMELSE, WL T AR 2 o B Rk, et
R E DL HTS o

PO FEE 55 1 P s il ]

\TRY

20



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Hh [ ERAT FR A M 538 PR A B 5 4 1) A e v R R AT 4 T PR 8 ) A (1 2
FR G, FEA R EARAT KSR B, RRRleia e, R@aE s N, hER
ATHEAE M 2% 350 RS P2 ) A BT 20 b 55 & FR 1Y, Jd I U IR 5 PPty L R s i 47
T E S B MR A R T SRR R A TR S A R AT AFRW
R

2007 i, T EHRATESIEE S Th e THIT S5 BT AT L 55 A R s
i TAE. Jo/aifaaET “SAST70”. “AAF01/06” “ISAE3402”F1“SSAE16”%% [F
A A DR AU 0 TE LR A R L R . 2020 4, HHEBRATARSRAE TET
“ISAE3402”F1“SSAE 16 XUHE N (1) A R ) B THiR iy o H I ERAT B8 b 55 A 4 i B2
e, WIEHEITE, R A BURIEFEE T 2 4.

Foo FEE AR GS VRIS T I B 1 7 AR

RAE (PR ANRILAEIER RS  (ATFSEIEH R RIS EE
HINEY) HIACHUE, HEEFE NS E N M40 B TE0E
AN AR A CHE, B E RIS A FL TN, NYIELAAT, S R 4
BN, IF S ) [ S Bk g7 B BN RS o BE SR AN Wk I 68 B K
G FEFT CAAE I B 4R 0 RIE . ATBUERUR AR A e, sli#EER
e G R 2405 1, B0 S B Tl AN B G A E N, I ST [v) [ 55 B I 7 M B A AT LA AR
=

21



ERHSEHARLA
ERESEIEHRAT T T e T 2 0 T S )

FBhES MRRIFHHA

—. BEE A &L
1. BN
HENMN: EEESEHARAA
VESE L BRI AR F DX AR A 28R L X R ORI 6008 S iRINRF X ol R
Jg 15 )2
IPAHBYE: ERYITT AR H X AR — % 115 SH47K)E 10 &
PEREN: R
DA Byl
Rear HE: 2001465 H 18 H
BRSS G — & LG . 400-8888-300 (4[H4i—, HKiBiET)
fEH: 0755-83515880
BRRN: HK4Ae. =5
3] M. www.byfunds.com
2. HAb4H SN
A B B TR EL A 44 B R P N IO o i 4 A T N T AL 475 0 7 B
SERAENLN, JFERE G B AR
— HARAH LY
B
il SRESEHARAR
AT BRI TR H X EAEHTE 4 X IR K IE 6008 SRR X ok K E 15

Ipos it RN AR H X AR 4 — 2% 115 54T KE 10 J=
BEREN: R

Hif: 0755-83276688

fEH: 0755-83516044

BRRN: PR

22


http://www.byfunds.com/

ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

2 RIS BRI 22 ) M

(EIE: 20 TR PR o/ e 2

VEME k. b R T AOR XU AR B it 256 5 R RAT K 14 #%

TPt b TV AR XU AR R 256 SRR AT ORJE 14 B

HETN: B

BRN: XiE

SR X, TR

Hiif: 021-51150298

fEH: 0755-83516044

3. SIS FTRSG JpiA 2 I

ZRR: BWTHITE S AT GRS E A 0O

MR JE S TP I X B AR 22 5 1 A KR 901-22 % 901-26
I JE 5T P X B TAN R 22 5 1 EAME KK 901-22 % 901-26
Hii%: 010-66001391

f£H: 010-66001391

PATHS RN BER. X4

SIpoiiiii: . &vEE

BKARN: &R

23



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BANES EEHEE

HEEMNGE GEER) o GBFEINE) o HEINE) © (BERIED
Y L Ee SR MHAE S EEEAK S, £ 2018 £ 6 A 15 H R EFA &
EHEASUEREA (2018) 992 S HETZEIEM, Jf4 2019 4 6 ] 18 HIEMVF
A] (2019) 1083 S TN G55,

A HE By B A THE 9 ARG 1.00 TG

AFEGH 2019 4F 8 H b Higlkt AT 54, Bi%E 201948 7 30 H, HE
FAE TAE AL R . ARRSEAE NS5 643,098,837.83 JL AT, A ROAE
FECR 2,578 o WWIW T SRR S I0 T H 2 BT AR I ERAT R 2 ST 386,777.90
VIR R W S TG T R AN e i TE S SNl Gl B S R TiE S X SN
Ao BIRBEETT 2019 4 9 H 3 HAFRAAKESESLE A b EHEAT RO R A
) FF LR 5 B R P 6 B B SR IR B S AT T o SR A i G A T
N 1.00 Joit5, AR 55 S 554 1 3 < 00 S R L e A 3t 71 643,485,615.73
o Horb, ARG EAA PR A F) &R MOl N G T RE I R S 4 LS BN
42,064.14 f (S HEMRPBEHLRHED , HATES S8R L4 0.0065%.

—. EEE A

B RS AUREZ HRs K AR 3 ANH, BRI R 04 4k &

Sk < BN AT AR I8 2 < B 5 1 S P DU AE S B S PR P 3 224 8 O A I 1) 7

R A ERIE
A AU I e B R R AT R, S BB B AR AL B LA 1y
WU 5 DL 8 BN 3 8 7 [ 2 < B S LR 15 2 Bt 5 BN I R A
IR B B LR A R A 7
RIS SN AP it €GN L1 D W S b e ot BRIV NI NP/ o S Gl
BRI T R TR [7]
AF e 1 B R T A ST LI S I B & A 5
IR R

24



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FEEE AR IUE R AT 33 TR IR B A & D AR . WIS . &
RSN B 58 H AN B T B M S AL B0 58 3 DL R R e [ e 2 e vF
W SCAIE Z5 35 3 < () Ho A BTN

PO 3 e ) 3 R AR RR ]

AR M BURFUA 2 100 . RIS E IRFEM BB LR,

i MR R B i &

Ny FEEREEET

RLRIF I

. S

ANsE ]

I\ B AT i E

AT GARGE TG R B BB 55 2 S5 SpOT SN AN R, R e 8
AFFIZER . BB RSO . IR AT, 20 B AR 455 A )
BRI (B 9% Y, AHAS ARSI 22 4 B 7 P UH B A B e 55 S I S e 3001, AR
N A REE R ARG IR ARG, RIEZRH], R [ AR SE
FrA SRR SCUBE (51 5% 5 I ARSI 28k 4 B8 7 v T H S 0 15 IR 55 2 ) ik < A #2031
WA C 2RI ME. AFRIEEHA. C RIESHHHBENN, 2HlitEmMA
B BRI GEAE A % R R e B R THFE .

BB NAE NI G EE A BN AT B AT R F AL e B . AN AN RIS
RS ) Z RN AT FL G 1 o

FEANHE SR ENEIUIE « k5 [R] 0 240 5E UL RO 2k e 0 85 A AR 2 e s o ik
AR PTEIL T, @55 IENDE 28, ABETE AT AR eEEA
PRI AR W B B W HE A B0 0 SR RN BEAT P B L {2 BB 2 et
WIS, IRz HRTiRIE (5 B IME) 1A S e 45 e 3
S EAEIF R EIER S &%, AREAITREMIRHAARZ.

Jus N B

I A I HBHE NGRSO, C SRIE G0 B IR AU
W%, T WA AL B TS s R S5 3 . SEER I B N AT A2 UGN A
Hedyr, WAL BV FE 5

25

7/
0



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B
RIS A RIES MBI 9 2 80 B T, a0 N R AR
2R 7 BE (WINWEHA M)
M<100 J5 0.60%
100 /1<M<200 H 0.40%
UNIAL
200 J7<M<500 H 0.20%
M>500 Jj [#] 5 2% A} 1000 JC/%E

RIS A REEE O AIAG 2 E 0T N RS, FERIZEREEE A NG 4 4y 40
S, AFINEEEM T, FEHTRESMTIRMET . HE. E SIS S
[ A= ) % T 88

Ty SEERIHV RIS AL B 7 5

RIS FE A AT, BREANFNERI A GAENL TR, AE30H.
A BON NG R IGULE 55 6 3 18] 7 AR IR SR 4T SO 4 0y AU B 4 BRe 3 AT
P RS A ) B AR D 4 B U (R D SO HE

T SN AT

B G AR S A i 77 2

1. A IS M BUAG G B T K281

1) A 2 & L) S e ms, 1A 0N

FA &= A &8 (1A 3 %)

WA 9 FH = D\ G 20— D W 5 20

WEH = QFAESEHINETESFE) FESAm UL & mE

2) N FH idE F 1 e s, TR A RO

WA B Y = [ 5 42 0

A 30 =\ 42 45 — AT 2

WEH = QFAESEHINETESFE) FESAm UL & mE

WA AR5 SR B B INEOS S PR AL, /INEIUSUE PR AL DU B3R 43 DU & LN
H = A R T NS

] 1 BT AFET 1 JI0NASE S A FIESME, INWTHEN 0.60%, 18
SESHAR IR B & TSR 28 5 70, JURREE 2 0k 5

1A 4:%51=10,000/ (14-0.6%) =9,940.36 JC

26




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

N 2% Fi=10,000-9,940.36=59.64 JC

WA= (9,940.36+5) /1.00=9,945.36 17}

B B AT 1 Jn WA G A RSO0, e SR WA W B2 4 T
19I55 5 76, WIHAT1S3) 9,945.36 £y A KILEHH0.

1 2: FA T NF 8t 550 5 eiMNIAIE 4 A I8, A 9% A A 1,000 T,
18 € ZEAE A IR 9% 4 B A3 R 2 1,000 G, JUARHE A =it 5

A 2% F=1,000 JG

¥\ 4 %51=5,500,000-1,000=5,499,000.00 7T

NG A= (5,499,000.00+1,000) /1.00=5,500,000.00 43

B $%8 A3 550 I eIl AIE G A B0, e SRR G %5 4
FTfSF 22 1,000 76, M AT45 %) 5,500,000.00 £ A FEH 4 734 .

2. C RIS MBI OB THE K& 2541

WA A= GATEE+NE TSRS RS MUK &HE

WG BT S 25 SRR B BN S WL, /NS S P DA R 20 PO LN
H 7= A R ZE T N TSI

Bl 3: FEFEHE NI 10 JiniANARIE S C REELMH, e SR A %
ST FIEN 100 76, NARYE AKX E -

WA= (100,000+100) /1.00=100,100.00 7

B B AT 10 JiTeiAN AR 4 C RIE S04, e S48 W IR\ W %5 4 i
1551225 100 6, WILTT#3$] 100,100.00 fr C IS 340

T B ARAA N J5 ) KRR Y

1. AR ] 22 4

P T NN AR 5 G40 85 100 EL ARl 45 7 B ] 36 4 5 B NORT 32 44 B LA
B, WS NAREENESEMERE A,

2. FEE ARG R &0

BBt NGRS, 5 d s AL E 1 5 Ak . 3 ATESEE I AT A
Z UGN S AT, N — 22 FEAS Y -

3y BT NN A 47 300 S B A2 1) SCA R 1 BR ) T 25

PV NN A T 4 03 BTS2 28 ) SCA R0 I B ) 2 21 DL AR B & O 3 S R R
BA

iy

o

27



ERESEHFRAA
%ﬁG%I\%M%NA%EENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

NI NG RN

HH (T HD ERUER T NIRRT, &5 NEHENA T+2 H M m A
VNGRS LiEas

S G AR DU AT B R 1 32 B F AR AZ B — 2 el i URCR B B AL
R SRR R FR A o DA FRE RO LUSIE LR BN Z R e . 3 T-A
HE SO B B A TS 0 4 55 AL N AR IR 2 3 AT A Sk AR, U, H
B2 AR T R FR BB N B AT 7K

5. DA< A0 14 B 1)

REGRENNRICEHANRT 10 8 EINBH) , ARZHHE. 7K
FELEBIERIN, AT BB 32 S AR AR 1 o 25 B A5 LA R S R A g PR AT 2% 52
DR EAHAMIER, P NI Il 55 e e

e B PN AT DU B S0 18 1 BB NI R THA I e B0 AT R ), I3l
NP

INASE G AN BTN RTHATG I 2 & BUEGE 1 2k 2 SR ALY 500%, 8
BN AT DR L Bt A 5 05 SO 8 B8 N BRI FR EAT PR ) o B NI A 2
e AU LA < 5 R A2 R0 EC WL R R A A

28



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BLES EESFRRENR

—. BB

KIEGHESMHIREZHE3IMAN, ERESHFEMIETADT 21200,
BEFELPALT 2 0 N T BESWWAEAST 200 AT, &E
S A S0 o O A < A PN MR V2 R A A 57 U B T R E T DAk 2 b 4
&, JHE 10 DL EREIMRTE, AilFREREGZHE 10 BN, [P
[EE M 2 Ip B R 46 BT 40

b

EHFRIEFIE SR RN, ARGEE NP RS SR TEI G
ER PN Bk, GEEaR) A8 G0 GEEaR) 4R 3

[
SE NN R T EIE RSB CCH IR A (GEEERD) EREE TUAE
eI NN HE S SR SR M BT AN T IR, ERESSF AT AL T,
EREPNZN IR

R (PN RIS EIER R EE) o GERERESEIEE MR
TR RLIE A G BOE R R R B SRS A ) (URER-EEEF) - (F
i RR AT (5 6 0 TR SR R B S ) A RHE, ARSFEEFEH
KA, HEFMACHPEIEN SRS/ RFL, T 201949 A 4
H 3k EE S AR (2019) 2155 5 3C-Rafih, HEE R HZHEIEAXE
Mo BEERAM AR, RIEGEENIEXIREEALLS,

T A FASRE AR AL AR T i Ab H T 5

IR SEEIABR i, ARG R R, RN YK R A ST

1o DAL 0 7 40 PR S AT i = A 1) £kt 55 0 9«

2. TEREGSAEMIRIEH G 30 H WIREH TN CHA R, FEmiH 447 H
HAVE AR R

3. WS FERM, HEEIA ., EEFEE N KA EN ARG R 5
SN FEEFEE N S AR & 58 A2 — V) 3% BN 4507 % H AR

= RS AT S R G AR AT N B R B R

SR AERE, B8 20 AN TTAEH HIEES 0 BT ABCE AN 200 A

B HE 4 UE P AR T 5000 J3 TGIE TR, 4 BN B U 7E 58 SRR 15 Hh 7 DA R

29



ERESEHFRAA
%ﬁ(%h%m%m%ﬁm CO.,LTD. F BB T 5 BRI & T TR SR U e 15

B 60 N TAF H M LATIATE LI, He G BE N 2 7] o FEIE I oo 4h 75 JF 52 ok
T, s BHEAR G S IFE KIS G FE, AT S0 A
RN KRBT RO

PARE M R R 2 A A HUERS, MHAE .

30



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BI\Eo  ES OB S5

AN Bl 37 Py

ANT G (1) FR O S e R E I A LA AT . BRI SR h R & E BN
FEFE S U0 S AR AR DG 24 B Hh A1 B o < BN W) AR 40 17 150 2 B it ik 4 5 L
¥, JFEREREEEAMG AR A eEE NS E N HE BRI E R, 1%
R M 522 57530, #&eBt Nnl LLdE e bk )y kAT B 5 08wl HAR 7Pk th 5k
SEBENBHE AT A S e AN S E U 7 HEEE G Bk 55 1
BV 37 BT BAZ A A LR R A1 8 At 05 27 B < 470 00 14 P i 5 D

Ty FR AN B R R I TR

1. JHBH KT [H]

BBt NAETT TR 70 R HE 5 40 B0 H M A ], EL A 7 BRI 1] Dy IR 2752 5
It URYINESRAZ 53 B I 28 5 H BIAZ Syt 1), Ak 8 B NAR SR il o
[ IE 2 (R 2R Bl 5 & R E 2 B BT AZ WO T [ R A

R GRERMR, AR INESRINIZ S T UEZRI AL 5 g 5y it 1]
AR B o AR RF R IGO0, 8 e R AL DU AT I TS0 B I Ta) 3R 47 A B 14
AR, (NS HRTIRIE (5 BERIME) A UE SR E B B A

2. B, JSE[EFaG H Rk 55 7 BRI 1]

HeEENAREERAEMZ HEAET 3 NAIFGEPEEN, BRI
BRI [R)7E HR W TFIR 22 1 AHAE o

HeEHENAREEERAEMZ HEAEY 3 NAIFGEIpEBEE, BRI 5 I
BRI [A)AE I8 B F0R 2 1 A AE

FERA SE FH BT 00 S5 L B T 4R i (8] ), 6 </ BN R FRW S R [ R I TR
My (5 SR INE) BT IME LT € A 2 T O 55 B2 (0] (R AR I 1) o

M B PN AERE B 5 R 20 5E 2 A 1) YT B IS 1) o0 B3 < 43 AT FR DA
S ] B e e o BREE NAEBE 55 (R 240 5 22 A1 87 T YRR 8] i H H g L DS ] i e ik
HE B SO U S2 0, HIE e MBI B A% o R — I H 228 5 4
TR L [B] A A

= Il (AT Y S

31



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Lo SRENGT I, R ARA T8 Ak DURR 3R 2 ECTT 5 T 512 582 e 4 0
N FEEIEAT T 5

2. R G UREEl I, BT AR DL AR RS, R[] A A

3 H A FR O 5 B ] RS T DAAE S < N SE I 18] AN A, <l
WU A A RE R, DA e B LA I e it

4. WL [RIREAE St e RN, BRI B BT A . A R 5 S TR P AT Y
WGz [ 5

5. B NIPELEI . L[R5V 55 6 NG AZ (I SCAF AT P B4 L JpBRIN IE) L Ak
U SE AR I Y O S R AR S e AT B T, DA B AL A AR E
NHES

6. FREEHRI . IEEIMY I, N IE AR e A A A AR e se R, R R
BH I ARG A S E IR B 2 TR

HeFINEEAR AR N, W B E TR . ReEEA
WAHEF TR SE AT I (5 B INE) A RE BT A

VU H S5 (el R R

1. AN B ) i 7 3

BB N IR IS SN RE AL, AETTBCH B EL A b 55 70 BRI 18] 3 52 H
FH D) B ] 1 R

2 H A RITIE [|] 0 30 A

ot NAESEAC H I BRI I 2L A A MU R (05 U e W B, I
A2 FR W AR TE R . BeBE N F W2 e O BT, A 20 S BRI 8] Py A A H
A, BN IR, I RAL ;R AU I HU AL S AU,
WA= 28

ot NAESEAC I 0] BRI I 205 A AL 6 O 2k Sy BUR A, 75 T B4 52 14 e [m] HH
AL e O BTRFA N A I Bl G, B Rar s B g A0S T A LA A A
[, el A2

BN R AERR, REEHENGETHT H (BZHD N SOARERER
Wlo AR A EAUNE (] B <[] 2 52 FA SE 22 SAN IRE [ R i ) IS TEIF S R TR S A
INESIREE G & R R AL

AL 5 T 5 i e A kiR . R e . ARAT B S R G i

32



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BB AR G BN S T NI RE S ) R S R oLk 55 AL B GAURE , UG [ 3K
IGTAAAST B T A 2B

3. FH W ANISE [B] R IR PRI BA A

e < BN N DA By I 1) 45 SRR 52 B2 200 HH I A0 e ] #3124 AT D FR I BRG
Bl HRIEH (T H) , FIEEREO T, AREEEICHE T+1 H AR5 1T
MAEBATHIN . T HIRZMA MR, BB AAE T+2 HjE (BfizZH) 2IHE
W s A 65 B DL B TUAA R A2 0 At 7 5 7 S RO R A D o 4 R AN BROZ BTG
2 TR IA iR 45 3 BTN

BN HR L B[] B 1) 52 R AMCRZ G — 5 o, i URERH &
HUR B S BUS B Fp I . T [ml B . HR WL B2 el O A LS B B AL WA R B A 5 SR
HE. T HIE . IBE RIS IS DL, BT AN R I ) 2 AT A AUR

S B BT LA IR EE VR R VE A, X6 3 F DR [m] FH 4GS (1 B DA IS
AT RS, JRE RS H AT (5 BRI INE) A RIEAE TR E S b
/NP

i HAE 5 ] 1 s PR )

1. ARp BRI RIEHTY 1.00 6 CHFHIEZ) , NS5 HFE. HAbH
BN BB NN B W 284752 5 52 B EAR DA SR IR e W g PR Al o 200 5
B2 B AIC HR  EA BR B E N AT ARE T I 1 0, TR B AR L
HUAFR A -

2 ANHe G B N A AN 1.00 3 ke A, 45 BB nl 3 BURANAE 5 K
FER A BRI T 1.00 G, AR o e A L 20— [ B [l

3. BB BT DLMUE A BTN RV 2k 0 AL R B < LA
bR, FFEEAT AT

4 RS BRI A R S O B A AR 2 ) T A R AR RE IS, 2k
BB BN, 2 R U E B P BT H W < L R B < L i B L] B RR 3R
YRR . 5 R AR TE It ,  DISEORIF B e B A NI EER S,
HAARME S AR A T

5. K %% B B LA L B I R A FR W B BN T AR 2 ] 502 1 b feefIR HH
W ite P03 I8 A A B LA F 0 P LR Y 55 75 AR % A B A LA B B AR E -
SEHNTEEAEM ARSI, B LARRE], JFEFEBESRTKE (F

33



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

B FINEY A RGBSR EN A5
N~ FRGRIRE [l A A 9% R L i

1. HYZER
AL A K

R R < A B T e, A0 R R PR .

e Oy UE HRWIN SRR I 3%, C SRR BiAE
Wgsl, T MASSIE G B it SR BRSSP, AR E A 2

WIS AN HHR

FEH
B < 3 R HA O

5 R R (RHBEEHA M)
M<100 /J 0.80%
100 J3<M<200 /3 0.50%
H B
200 Ji<M<500 /i 0.30%

M>500 J§

[ 52 2% F 1000 JT/%E

A4 A B

A7 AU PO B8 ) 08 AR AH,  FESEBE N R A A dic

W, AFINFEEW 7, EEM TR 6. ENEILSESIs .

B NEEHIGN, G SRR 5.

2. JE[a] Bk R

A A RIEGMAS C I M BIIE R 2% R 73 Bl 1% S0 B AR

TRRIL < 7 A0 (1 I T 3 BOSE T

5 I W
FAATIRR<7 H 150% | &FiFANFL Y
A G 7 H<FH HIR<365 H 0.10% | 50%it AE:4: i7"
I B 365 H<FPAMIMR<730 H | 0.05% | 25%ih A\JE4¥ir=
FH HIR>730 H 0% -
FEAHIR<T H 150% | 2@ AIEE
C KEE MBI —
7 H<HF A HIRR<30 H 0.10% | 50%th \JEE 5™
I [e] %
FEAHIR>30 H 0% ]

BB RRE 5 A3 1) e PS m T 0 22 < A AUBE (] o A < D S [ % ) ey D
B BB A0 AR A RAH, AR BB N RE [ AS S - AR IS, LA R A N3
BV (B 20 T SO O S A H AR s L T2 3%
B 0 A T e e A T AR 5K

34




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

1o A B3 BRI A v 55 X

ARFEG A FEEEG 3 A FR U 5 A0 45 R B R O . R AR AR
I 40 FR LA H S S B, SR BT AT 45 Rk DU & N,
TR BINEUS G 2 07, FH = A= SR B R Fh O 4 T 7 A

(1) HE % A& FH el g i, oHR AR

G G = H I A0 (1+ B 5% 3D

FH ) Bl FH = P g 40— 15 H ) 400

F ) 3 5= FR D 4 8000 PR U 2 H A RIS 304 (E

(2) HI0E 3 P& P [ e e, tHR AR UOR:

FH ) B FH =[] 46 0

T4 P <6 0= PR V) 46 40 H 00 9%

FAE) 43 0= PR D 8500 PR 2 H A RIS 304 E

2. C RIS RAN Bt A vh 5 77 2

KIS C RIS M AURNBUIHIG T, WG ET FAE RV & TN, R
BNEURSE 267, BRI AR PRI B B 2R PR B 4 0 7 A

NN i R = /N E

P ) 0= PR U < 200 FR I 4 H C R SR A4

3 JBEE AT T

AN 4 2 ] SR P < 40082 11> 75 2, T ] <5 g 4% ST B A P 2 o -3 3f DA 4 H
B Oy AP AN BRAR LI S F IR IRl AR A A TC o B Rl AU AR A SR A DY
HNE, REEVNSS 2 60, AR 0 B K R A AR

B2 ] A B A 20N

T2 ] 4 A= [ 473 A0 >9E [m] 22 H 2k S AR A4

TS ] B FH =k [ <6 0 >9E [m] 5 2%

T (] < =10k ] < - [m] 2

4, THEHA

] 4: HERE NI 1 VI HIASE S A FIESME, HINTHEEN 0.80%, 18
ST H A RIESENFE AN 1.0025 76, TIARYE A HHEH .

1§ 42 %51=10,000/ (1+0.80%) =9,920.63 7T

H1 % 2% Ff1=10,000-9,920.63=79.37 7t

35



%ﬁ%ﬁ%ﬁ%ﬁfﬁ?ﬂ SRR T 0 R S5 B 2 e AT S B 5

HA A 17 471=9,920.63/1.0025=9,895.89 17}

B $3 AT 1 i n AR G A REE S AL, BUE BRI H A KEES 0
BBy 1.0025 76, WIILAT15 5] 9,895.89 1 A AL G114l

5 5: F-F T NF %t 600 J5 e HIM AL 4 A LS040, HI %% A4 1,000 T,
B IS H A RIS A0FE 8 1.0005 7o, TR 25 H

H ) 9% F1=1,000 G

14+ 1 1 42 %51=6,000,000-1,000=5,999,000.00 JC

HA 1473 %51=5,999,000.00/1.0005=5,996,002.00 1}

B $E3 AT 600 J5 0 WA IE 4 A REE S04, BUE I H A 35S
T &idHE 4 1.0005 7T, NI AT#53] 5,996,002.00 4 A R4 {34

Bl 6: FEHEE AR 10 JIuHIgARSE S C RELME, FEH WM H C I3t
S ETAHE S 1.0015 76, RRYE A T -

HH 473 4%1=100,000.00/1.0015=99,850.22 {7}

B $5 NIR 10 Jioc AR S C IS ME, BE Y H C REEh
iE Y 1.0015 76, WIILAT15 5 99,850.22 11y C I &4

Bl 7. BTN EIARTE S 150 A REEmA, AN 20 H, (B
[F124 H A RS EE AN 1.0560 o, U] 152 (115 6 (5] £ 408 -

2 [A] 4> %51=10,0001.0560=10,560.00 7T

52 7] %% F1=10,560>0.10%=10.56 JC

1462 [ 4> 41=10,560—10.56=10,549.44 7T

B A MIARE S 1 i A RESGE, FRamtiEh 20 H, BikBE Y
H A SREES M HTFE Y 1.0560 7T, WHAT45 2 1) 4582 5] 541 10,549.44 Tt

] 8: FEFLTE NI EIAKL S 1 54 C RIS MA, FFARRY 60 H, R
[6] 24 H C RIS M4 E v 1.0600 7, ML AT 45 31 ) 1% 162 (1] 40N -

I 7] 4> 41=10,000>1.0600=10,600.00 7T

I8z [m] 2% FH=0 75

1416 [1] 4> 4%1=10,600—0=10,600.00 7T

B B0 NI IR S 1 /ity CRIESME, REART 60 H, kIR Y
H C REE M #iiFE )y 1.0600 7o, T H AT 75 31 58 [al <45y 10,600.00 JT -

5. K4 A REESME C RIES MBI BRI, 75 HEMAS %R

36



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FG M BUFE AN S RE SN PRIHE . RS RESMHIUFER TR, R
B ENUR R 4 AL, ANBORESE 5 AU TN, I AR AU e m A K A I
PR, T HRS SRR e MU EA S RO TR, JFE T+1 HA L. 8%
PRIGDL, ZBEATE AR, AT LOE M ER T R A .

6. e E R IR & & R 205E (3G Y U B 9 R sl 3 7 3, IF B b
TB 0 SR S B Oy st H AT (5 B R IME) 1A e AR E B b
NP

7 I < R A DR PR D sk [ 156 T I, ik < BN AT LR F #2380 % Hr L
CABA ORI G AR 21, EL A TR0 5 3 A AV TR AR AR OV R DL B
AT BRI B RLE -

8. B N R DLAEANE SR BHE I E e 3k 15 [R1 240 5 DA BOx 3k < 00 BT
AN 28 TE SR T AE AR SZ 0 (15 7 AR T I s Ol e 2k e e i kR, s I EAs
AT e L e S iE B . LG IRAHIE SN IIE], FEAH R B AR T EOR B AT 2
FEJa, FeaE BT UG 2 IR 6 H W 9 R A BE G el 2 %, JF it T At .

J\ SEA B RIS T

KA T HIEOURS ,  JE g BN ] FR 408 B 1 4% 2 A BT N0 R U H A

1. AR S8R & TR IEH B AF.

2. R E FIRUE MEE R & 50 (S EE DU o

3. ABGHEMUETFAZ S . WTZ S i ARIE R, SEGEEE
BNTCVE TS H 2 e B 1 B ek 7 B LS5

4 PRI HLAE B LS H W H S A 8 2 S B0 T AT 2 0y U AT AR 28

5. FEE T IBGL R, e S B CIER B S IE B ut dh i, s AT RE
XF kg b S AR ST R, BROR 2R H AR BT JE e i WA A 2 TS I

6. T —fh B H 3 5 53 14E 50% PA_E K 837 t I C W] 2525 TR R T 3
HR A BARAS 38U SEOMEAFE R A E VR, S 5REITE A fL
Ja, Fe B BN I A G W S

7 A BB I HE 5 5 8O 0 Bk I 5 S0 8T 5096 L .

8. PIEeian it HeH A WA SRS R E iS5 R, sk
B NN D T T P 4K 82 52 FR D AT A 2 R B T AT 3k g 0 A N R

?)F

37



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

9. EEEMHA, EE&E N, E&MENBUE 045 AU PR AR MR e
WO FEESHE RS, RETURR. B RGN FILERE RS
EIEHIBAT .

10, JRAZR s R EIE 2 A 1 AR I «

KA RS 1. 20 3. 5. 6. 8. 9. 10 {5 HIE L2 — HIL & E AR
E RS PR N B I, SR N YRR AT S E R TR E A BT
A I A o T AT N F ) P A A B AR 4G, A LA ) R BT A
SHIBEAITEN . FEE T RIS IUHE RIS, 548 8RR B R L %%
IR

WA FIRE AL T TUETRIT, JE A BTN B B HR O FR R AT PR A,
G AR 2451255 A 0 ml a0 oy R R iR

Tl 815 B ] G AE 2% 5 A S [ 3 30 175 T

KA RHNE IS, B4 H N ) 8745 4 52 15 0 N DU [ 47 il S 2 St A iz ]
FRIN:

1. BT 5 B0 3N AN RE SCATIRE [R] 3T

2 RHEHE G TR RIS I 1 B 4 R 7 A AL 15 L

3. AREEHRBEWIEFAL G WAL 5 AL Gt R IE R, SEEESE
HEN TGV H R U= i o e R 7 S (R 45

4, FESPRA BN LA EIRH KA BT R

5. KAk S 2 I Bl RS K IR B S i AREA AR I TR, HEeE
BN PR A4 2 B AR ATURF A N AR ] R S

6+ T — At B H 4 55 HE 50% LA 1) BE = LG T 228 KT R T 0 A%
HRAMEBEART S 8A RN EAAEE RN E R, 25858 Al
Jo s R PN 214 S 2 S A S [ S TR B 4 4 B2 B L[] HH ARG

7 VEBEIE SR I S A e B AR B I

KA EIRIE I 2 — HIE G N R 8 A5 5 O AR AT IR e [ R
JELE A IR IR IR, 4 A RN A e b EE I 22 % %, A ML E] H
i, EEEWAP AT WEN AR R AT, RIS AT EH AT #
MRS 4 TFTRER, %5 G RINHICRRAEE . B nHRa AL
W [F1] e ) S 5l e Bk 24 H AT RE R SR 2 HAR AT DAY 75452 0L [0 A 5 0 3 R e

38



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

e BN KN PSR I (B0 55 1) 70 BT A 75

+ EBUS R 16 1 KA ER 5 5

1. BB HINE

A S BN T RO PO AR 2 < 0 B ] R TR OB [ R 3 4 A 80 = 2
e A i PR TR L B 0 I Y DU A R B R < T e R N R A LS
HURHIARBD BT —JF 8 H RS S i 10%, RIAKR KA T B .

2. ERUBE R AL EE TS 5

R B EAURE [, ke BN AT DURR S 3 < A I R B2 7 2 B IR DL iR 58
U [E] 0 S HIE (] B 5 e

(1) A@Uslel: 3L A IONH BE S SR BT N4 B8 m] FR I I, 4%
A T [ R P 4R AT

(2) #rSESAME ] : 2Bk 8 RN SORTISEBE N 1 BE [B] R 35 PR XE BRIA Y
DRI SAS 5 T8 N 4D D ] R A 1 24T (0 00 77 A2 T R 8 2 o0 3k < B8 7 (L3 R K 3
I, Sk P ONAE 2 H 52 IR 0] LE B AN B — I H 2 S A 100611 AT
N, A RIBE R B A SRR . X2 BRI R, N A FS KO B [A] H
TR Al RS SRR, BE 2 H 2B R A X TR REIE RISy,
BENAEFESCIBE (] H 7 IR R DL 3GE ¢ SaE JY30e [ s H VR B el o e S BB (Bl 1, 5 E 3
FeNT — AP H kse e fnl, BRIk e oy ik, e HBOHBmK, 2 H AR
)P0 0 B ) R T RS AR o S BT DD BT FRE 5T R R [ R — IR AR,
TSRO LT — I H 1% 283, 00 BUFE AR THSRU S el A0, DLSRHE,
HB A mOy I . WnBeBE NAE SR AN ] HHR I R AE IR £, BT AR AEIE ]
I B B AE S [ AR R o 8 S S ] AN 52 B2 B ] i AU A7 BT PR A

(3) 5 AKE g ke A EAUNE o] HAFAE BN JE  fn rAT N 25 H e [l Bl |
I B S A 10% LA BRI, e BN TT DUHZ AR & AR A Al i
1006 LA L= 3585 (0 JBE (] R IR REAT SE S Fp B 5 Gt < TN DROE X i 2 e A B RF AT N
I 10%LA 1o BV (R FR S AT AE AR, TR S AR AR R L
BIRIE Sy, BeeE BT AR AT B (1) 2R ale (2) F#5 1E JE [H] (1 £
€ 7 I HAR S ey A A N A B A — IR . X oRBEIEE M7y, BN
FE SR AT L[] FH 75 s R LA 93¢ S J4 0 (] el R B ] o S 4% ST (B f), K E RN
T ANIFCH gk se e m], BRI Dy, RO R, 2 H ORI B

39



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

F8 43 TR 1] PR B AR o S PR B ] PRI 5 TR — R DB ] PR — A B, TR
SERUFE LA —FF I H A S I B A D BT SO [l A0, DAk, BRI 4
M IEI gk o R A O AR N AE SR AT L 5] R I SR AR A B 6, AR RIS (113 43
1E B B AL (] A 2

(4) EHEMLIE: 82 MFRHUE (FA¥D RAEEPBR, ke
NAAE BRI, AJEHEEZ AL R iR . DR RS2 IR I8 a3 AT LARE 2% SCA+F
MR, (RN 20 AN TAEH, JERCSTER B A T A

3. BRI A

MR A IR EAR [E] A R B BN R AT . AR L ECE A
LU PRUE I A 77 U7E 3 N2 5 H IR ANEE S AR A N, YA AL FE Ty
W, JFE 2 HNFERR BN ETIE A%

T R R D EINE (] ) 2 A R B [ ) A

1o KA IR R4 PRI B (R L, 4 BN L E 08 B N 7E 48 & A
ETIEEEA .

2 bR T R BN [ 0V R 1, A A N MLARE BT 45 PR U ESE [ g
PRIETE, T EPIFRH A5 1A TR 5 25 S 0 8 A

3 G H N AT DU 745 R W L ] RIS ), feaB T 3R T80 A 4R i 1
A b8 E T T R N B R A st RT AR SE RS DUE B 45 A 5 P A
ST T U S ] (R F ), e AN P S AT AT EER IR A 4

T e

B A RN CIF B AR KL 4 15 4 48 BN HEE T 3500 70 25 46 7E BB ATLA) R 2044
WU G Bl 45, FARP R TE I 2019 4 9 H 27 HRATH (3 B R T 4 %
507 RUIE S 4 B B T TS H R I L IR IE] 3R e A B L S5 1 A ) A
NP St N

1. BEG e 2 F el e 0 B Wk [ 2 B2 L 5 0 AR vR I B P AN 22 7
F AR, AU WAL A U B 4 Bk 1 R 4 (1 PR M) 9 2 e AR LT 2 HH R 45 110
Bk [ BT R o i 45 0 O AR A KA

(1) FEEHeH R AhZE 0. FE IR N R 4 15 7 th i 4 1 Y D08 9 1) 2 ARUSCEBCR b
ZEU o BB AUITOS BL ) i R W SR AT e N TR B I, b2 SO
NI G P D) 0 R 5 45 10 PR N 20 ZE 800, 0 e T X L 1) 2 R 4 R O B vy

40

i

S=1



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

TS THNE SRR, $ERNE,

(2) FEHIEE IR B 420 4 1E 5 V8 (a1 6 140 2 ] 2 SR SCE 5%

2. FmEmHE AR

HHEH =% NE&H=B>Cx (1—D) / (1+G) +H

B N 30 = N4 UUE

Horp:

B Ju% B A A0

C fe e Wi 24 H ¥ B 6 (1 6 4 A {1

D Syt Hh 5 G 10 %o I [ 2 6.

G kL) FR R 22 2 R

E B 48 v iR 2 e NS 4 I A A0

H o RS 300 B R SCAT I A, e AR o AE TR M 2, )
H=0.

VR BNV RLSE DY & FONAR R B NS S P

244 BN BB R (19 10000 45 2 AR o] s A o = B O
RAIRA A, BBES Y H ARSI RHIFE S 1.066 76, % AFFH1ZHE4 20
H, X RIBEE 373 A 0.10%, HIHZER N 0.80%, & OLHBIRS A KL
HE N 1.163 7T, HIEZRAY 1.50%, WHH NG W R EIN R R 0RBRE

SN

% S =5 N 441=10000x1.066 (1-0.10%) <+ (1+0.70%) +0=10575.31 JC

¥ N4} 4i=10575.31+1.163=9093.13 )

REIFE R

AAFE T OEERBANRIRES A, FEZIERS . EEEREKIES.
FEZORBIRS AL ERERFERES. RREFEUINES A FFBEEHLEH
By, T H TR U R USCHRCHT st DA FR e B ELGF BB AT H O FR T I 500 UG
(£ YR 1000 Jo [ & AT/ R I 2 F I B 4 0 A0, (R N R RS FIGG R &
FRZINERS . SEFEE KRS, SEZOMRBES A, FRERFERERS
HEMEFQHRS AR, nRAERE NEHIE 500 /7 (&) #1000 /5[0, fE
AT 45 2 A0 1) PR DU D 22 BT, K B A A N 4 1 R D BRI, A P ATk FR
Vi Ji5 I L ARAN ) 1000 T H e 2

'El

41



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

3. M b B g 2
RIEGAETEGE N L5251 6 PR LA EIE O, 3 PR H AT
BB i 9 HE
T= EENAERE S
GAEAE 53t PR TR R A B U S EE Ak R . AR RN ] R B R BT S
i A AEAE Gy i P A S ICHUAT] . R EaEanE i ek Sl o, Bl
Fi HEAH SQVE SR I B [ S RO SGZE SRk i) 7 AT AL BRI AT . o AE EaR (T
THOLN, B2 R 1) AR AL AR MK T AREE AL B 3 S B 45 5 N
GRIREARFE G O BRE A NFETS, FLHFA 102 4 00 A S0 Ak N 467K
FE i B B U BIRE AT N LBV A TR 6 <0 AL O 2 A ) 1 o ) B e ik 2
i N R AR AR T =R RPN I N A SV G R e K G S 1o E R S DN S RN E S
AR AR R e 25 A E AR L YR NBRAR AL AR R AR Gy ik o R
FACHUR ER SR BERIAH R BERL, X TR AR SE 55 3 P i 4 ik < B0 L
IR E JPBE, it G B 0 MU R AR AE N 2
TV SR
G N 7B R B BE A R B A AR, REE
BB T DA% R 1 bR iSO R FE 3 2
T EBE AR R
BB PN AT DU BB NP3 1 B st vt ), AR ) e < N 5
ATHE o $TENAE T3 58 S 58 B BE RIS ] AT 20 € BRI, B EK
G A MG T 55 4 8 B NAEAH 5 2 25 BUSE B (1448 55 10 B -5 v BT L 1) 9 e
P BT R B AR R ) <50
TN A B VR 2 RO AR R
Fe GO W2 B [ GO BN AR VR SR I FE G 0y BV AR 45 S R, DAL
FACHUIAT] . FFE A FAB S DL BOVRES SR o B2t B R 45 T4
R4S 77 AR IC U A S E . BE I B R A5 1), R 45 3090 7 AR I
A i 422 HE R RV AV B [ 5 AT BN IR R 3R DA SB35 s SR AL 2R
T, EEBEmELL
TEVEEREM AV B R B OL T, SR8 BT 52 3L & iy AR A N\
Ao [EIE W 25 DA AT (52 5 37 BT B it He At 7 AT 0 B L PR HR 4 I H B e L

42



EE)%(%A%A%{%EEEEC?HE—E 8 R ) A5 5 BUE S 4R B R < T S Y
PO G RUIIE P B, M R A\ I & T L S 1, LR 24
5, M YRR AR A G BP0 A 25 125 AN S0 o (4 BT L 5

0 SRS HLB IR A 5

A 9B LI, ) R I 2 H o US55 T2 D L

B IRLE B BN SR AR A R

'ﬂ

43



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BIES EEHBRE

AN Fe g PR A R B0 A S R AN DR 2 < B U sl IR (it b, DA AT 4t
BN T ZRBARN, 79 SEE & B (S fE

#
ST G R P BTV T BN A RS T b T H, s A KSR AT B
WH6iF (OREEG. @b KRG, RATERE. TBUNG. ki, A7
i PHIERYE. EIETISR . BRI PR AT RS AT R
) SR CRARER. AR AR & A A IR I 2 e VAR e
WM AR« BRI AT (BRI, hilfrsn. R
AR FENEAE R SRl TR B SOFETR . [E AU BT AR A e
Hh R IE M 2 Fo VRS AR BRI FLAb Rt TR, (HZ50RF & v [EIE M 23 R AH G E

HER R A G BN ARG 77 5 5 AR T R & 5~ 1Y
80%, HHHBE T HEAT: (FrBEZSHEAD MM TIEeie
BT 80%; BT REE CEAHEREIE) 555 A LU B AN 3 6 537 1K 20%:
BN 5y H HAAE AR E UL S A F MM Z H IRIES )5, REFILEEE 23]
HAE—4F AN BBUR G AME T R 5™ 1FE 10 5%, Hrb, e Mima gt
G AFHERIES . R KA

UNVA R I B S WU DAJR T8V ik < 43 8 Al b i 00 5 % b9 SR AT AR T
[, BB AEBATIE LR, AT AR AR R

AREEG UMW TE S AT TE . AR R =D GERO R R A, 4 A fhE
WEFT. R FEAT NI, H LN E A& RARATAT R A5 K 5 I B
el RIS, A3k i B OV R T A B Ik 7E e SRemgs, JE L A AR A oo 4,
HARBLB AR R PR ASAE PP I IR R B R i _E#F T

ARG RIFEEEEHENEGE AT R R KRWaR, FHE K
IS TR R Ll . 23R, S8t ARSI T B T i Rz,

44



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR R T A0 g £y (CEFEREAR T « 6F ™ B E R, 17k
FCELHMS. 2w] 0 ERS Sah Ve B SR

(1 FiFFB 7 ACE RS . HEATIT R LA F0057 5 I AC E L] s s i &
AN JUAN T RIBE T CRAEEAR T -

D ENGFZE (OREARTZWHEK ARSI B MBEE AR
ZPE AT IASE) « RBIPESR AT AT LR AN T S T

2)  FIRGUAG B ERAGE  HIXHGE . IIREHBT I

3) WA IR R B T s Y AT

4)  RoER R E PR LA FEEEF R MBOE LR .

(2) ATNVBCE SN, Tl fi. HU™ i, IIEAS F U SO AT 7T
Jiik, RS EATWESE . WS EAE . ASE ISV, AR e Uil
M B OV, SEILAL S A A FATMLAS R A KBS B e B . Ak e
RRIEAT A EZE 57, A28 R A o SONT ML I TOA O 2k |, S FhpE
ANRNAT M ) i B L

(3) nrAlBCEN M. R ARMEV RN EENE, RESRRE AR AT
NERIE AT LA E SO, AT A SR MERAE AT T, 2617
NI, BN RA A BATSGER AR, DA B A O R
MG

(4) JahPEE A . A O B X H A ] B Ir A E B . {5 6T
PRI 5 HIBEARMAAAE —E MR KR ARG FIZERNHSFA L
L BRRE 155 B FC ELAEIS N BURLAT R A, 789075 B8 AT A ZRARTH 1 =3 B FI AR
KA AT REVE Soa sy, BB E T A FIAAT AP AAT R AT B 2%

2. WA (BRI HAITR) BB

HFATWH T AU B AR A, AR R ATI R
AR CGRRIAZHfD o FZAA LT USSR (BEEART) -

(1 ATBCE Hng . AR UEMA T ER . L5 IR E B T
ot BRI SN IERY, A R AR AR, PSRRI R, Rk A
A R R AN 52 2 T BUR IR BT I R BRI A R AT I AT B fot. G5 T
LG AT R FN, SiG25rMmimb BERL, i RBEART L
IRTEefr CErmlacdiefin) ELfl.

45



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(2)  MNIAGIEHNE . ISR PTA AT (5l S Hefit) PRt R 1 i 5
BT RARE b, HARRHE R0 (W1 PIE. PIB. PEG %) FIEMA T (AH
IR AT, ERRF . QIR %) MESEmITR, Kk R BRI
K8 77 HAE & B IIbR ) o

(3) AN, RN, MRS R A (S Wi
R E AR TR BT, BRI 2 9 SR, AR <oy S A JRO O 512t B S S
DI ad s AR (RIS HfD) IAITEA L DA B A (7, A4
P A e R R R < A 7 22 Ay IR RN RS Tk LT R AR AR [l kA SR AR, A

SR R R E O YRR, IR B T AT R R AR E S, AR
— BRI
(4)  ZHZERENS . AT BUm I AR [, BB IESEKH, Hi
B 1] Sk A AT NARRE W] e G IR P e B2 By, RIS AN A 1) A8 E 2R U
X TR AR B2 3 B ORAP I ik o IR L6 SRR A 8 PR T 00 AT % i B 5
AN R AR AT R AT BT W A AT S EDIRDURI AR R R AR, DA K 2w I 451
DUFIRE R R oK, RRAT NI e IR R IS A e kAT 40 b7, fE4R R BENL 2

3. MRIEIR VTR

(1) ARIEG B B0 LUE VR E BT o dent, MEEART T AT, £
WAFLL T =MD ER.

1) AEE S I SR A KA AR AEREAT VAL, MU SR h ik £ K 5 A R PR R
H R

MR — R IR RN T3 LT ISR B KA R AEREAT VRO o BB 2 Pl
TEbR R BN A K . BB A% O AR SR T I B R SR .
P BV, AR K S R S

2) X RERIFEA T R AT Ik, N EEA T 7%, e R K S
PITAME I VP bR, 7258 — DB I B S UK IR 44 e, i3
G, i B AR A I R SR

3) HHTHKSMERIRIGHCE . ARIEEAERIE X T I T, B Hh i B AL
KIS ME R BT LL R, 18 SRAE AT 2 KR AT 52 T iR g [l 4 o

FECL BT MBI . K I SR, AR AR i I B i W .
MATFAEER R, MNRKSMMERKR R LA HATIRE. SEmE, RKKS

46

rude:

o)

v

SH

)2

o



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

I I AE P B2 08 7= v AT A G B RO P B, S U o Ao DR XU SR (o 13
RS, B A e sl KU, i s B AR A 2 2

(2) R St S

BRI TP R E . KRR TS @ B SR E R 5, AT
FEAITIWRGL FEFAESR . MR BAIRES . A E K5,

4, BEPESCREIES BT SR

RIS T P R SR G is - R B Wi R iR /b, ek
BRI ZE RIS Al BEATH /00T« AR T A28 Gy ML o S RN SR, 78 ™ A% 2 1l XU
MM OL T, SIS PR SO AN B PR B, 30k 0% XU T B8 i P AL v 1 P g AT 42
%, DRSS KIRE IR .

5. [ ft B H o e

ARG A AT [ G B BT, KR AR B E ), DU E N 2 H
(), RAWIMEL . SR EY, B 5 1 A A IR i s AT 3
I, 254 T B ) e A 2 SR L& BRI A (K, BB B 7= k4T ILAC,
IS 2 Sk B Sk B IR S5 SRR AT B IR B AR . BRI N 709078 18 [ £t
SRR R e RS R RS PERRAE ,  J2 F U B o R G U K R B
TEO0 T IR AR, A AR FH W B e 48 ¢ M) Y <G b 97 A= ot B AL AR A Y LI 21
A BE L (R A U 1) E 1

6+ fAHLIEIEHL T SR

RIS NG GG M A TR AT NP AT IR s RORE ST R AT N AR T
Bl ARIGESRS . AFNEELN . GG BHESN . T HESERER, @
e P AT A E AT A4S G TN, IR BRI B E AT R IR AT 4R i,
L R A7 HE SR B PR B AN T B LA

AJa, WEEUEFTIANRRE. ST RNFEE ML 57 RS, R4
ARG TR FARBE BN 2>, A2k B W AL LUS SO VR 4 1558 HoA f P
REEGWAEBATE UG, KNG DL & 4 G B v o .

VU R

1. A& MR

e G (P R AH A AT LA BR -

(1) AEEGIFHF G R LA T 34557~ 11 80%, Hrh &%t 37T

47

Il
1l



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Wi gr (S B 5D HGIAME T IR &AL S 5= (1) 80%; 5T
R CEAAERRIE) S8 587 1 LU ANl B 4 95 7 1) 20%;

(2)  AREESEAZGH HLAEHIRRE G A L F SN2 S iRiEE s,
P GRAFREAMCT 2 & 18 5% L4 i3 B HE —F LN IBUR i d7, H
H, EAEFEAE A 4 AFHARIES . IR R I %

(3)  AREEFA —FAARATIIES, HiEA R EE &5 5E 1 10%,
HARBE G T A 305 (B nl oy B3 5y AT 65D 38 o0 AN 2 b 2% K PR i«

(4) AEGEINEHAEHESTA XA F KATHIES, ANETZIE
F# 111 10%;

(5)  ARFEGITE T [F— R a8 N &S5 SCFRRIE I ], At
BB HE Y 10%:

(6) AEEEFAH KL RS, K EA S ST E
20%:;

(7 AEESFEWE— 8R—EHEHD 57 KRR, A
REZ B RIS UL 10%:;

(8)  AFEGE NG B4R 10 T R — B AR Bk A B #2858 7 S
FYR, AR H & R SCRHIE S & T UL 10%:

(9)  ARIEERTFE ALY N BBB LA (& BBB) %™ SCHFIE
Jro BEERFARSCRHESF A, MREAEHER TR, AEFEREIE, N
TEVELAR S R AT 2 HAR 3 AN H T LA RS

(10) B4 72 5 S RAT R, AHE 4 AT o R 0 S AU B A8 45 110 A
BT, ANHE G T R R 5 S AN PR AT IR S A R AR YR AT ISR I

(11) ARFHE 4R N A E AR AT 8 [F) M0 T 330 AT 51 55 [ DAY 1 % 4 R AU 198 i 6
PR 40%, A EARAT 8] R T34 7 0 B i s KR Oy 1 4R,
ez EIAE R SR N C YRR R

(12) AFEGE NG BT SR — K Bl A wURAT AT

s, A B A m AT IEBCE R 150%; AN B NS B AR R 4
B K BT A B RAT AR R, A 1% T 2 5] AT SR ) 30%

(13) ARG EATBTRANEZIR B i E G TE AT 2 e 5™ 1E
ff] 15%; BEHEZFTIZIEN. LW AR R IEM. S M ah S5 It a8 N Z A1

48



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15
1R 28 B B AT & R IR Fr Rl e Ll FR 0 1), R B NS =8l m sl it
S AR O g

(14) AEESWHREFHHIE, MNEFLURRE . SRS HH%, BE
RN E U A LM, ARSI IER 15%; FAT s HHE,
FEA ML E GUH A LM EA R SR AT BT E N 30%; AHE4 T
FERMfA (AERMIHE—FEUNMEBURGS) TEMEN 2B E G A
YME, A GGLETED RURFE RS SR T R RIR e E eeye; £
LS AR S (AFEFE) EGHH G AR R SR EEE E—2 5
H 348 57 1B 30%:

(15) AH:e GAGERUETF B i Kb BRI 20\ € B H Al A48 22 5 0
FHF R [ W AE 5y 1), AT He 52 4 1) W 0 S SR 4 5 i 4 4 [R) 40 . T 4 R Y
TRIF—5

(16) AFe 517 SME AEE T B 8 517 1 E 1) 140%;

(17) AEEEREAAFL IR LB f K B BT 22 5 I IRGR T, 558
N BT S I A IR B

(18) JHEAFEN L A [EHIE M 2 B 72 10 A 450 5% L A5 R 1

B ERSE (2) « (9) . (13) . (15) Ti4h, BRHEFR. HATRi3mdan.
FRAT NG BRI 2 S5 R S FE N 2 AR R BUE R SR R IR TR &
IR H e R LB, JE A N M AE 10 NS5 H N TR, (H A ENE S
FLSE R R S TR BR AL o IR A B HE 1), MFLHLE .«

H

HGE IR HIEEGRARZ HE 6 NH NGRS R4

HEERNARLE. £ ERIEA, REERHRTIEH . S SRR 5555

SEFRNAE. BeiE A EERSRENN S Siea ARG FA N Higt
45

U SRR U B T R IR A LI PR B AT AR Y, DA R R Y
e s EENE B TGN FR IR, W& T AR S, AR B
AFFZARKIRE], TR AR m A AR, BARIT A,

2. ZEEAT N

NP F S BT A NS5, FEEW P AT T R B 3

(1) 7KEHIES

49



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

(2) 33 HE [t N SR sl AR

(3) MFHKIHICPR AT A%

(4 FHFESEFEN, EEFEEANH %

(5) MWHEHNFZL G BIESFZE 5 ds S HAAS IE M ESR2E 5 i 30

(6) VEHE. ATEUEFIANH EIE IS 2 28 1 1 HAt & 3

BEEEM NI HESU 7 KRG EHN . EeTE N LHBRK AR Lhr
P Nl 5 HA RN R R I A R RAT RS B0 ARG I AR RS IRE S, Bl
HMNEIABE R RIS S 10, BUOYFF AR SR BRI 3 s, W5 &0
BEEE NFIRAACSE R, B IGRI 2 vh 98, ST AE 4 A R o S AL R A AL, 42
BT A FEEM AT . MR 5 BAFEEABNESEE AN AR, JHgkg
AT DA e . KRR G N T EEHAERSHI, e =z =P
s S . B N S N /D AR OIS B S T AT A

P ATBOZ S IO SR B R AR bR, W@ ARG
WE:G P ATEBATIE MR T 5, AR AR VA 52 FOodAH 06 PR 1) 5 4448 5 ) 19
MERAT, AT AT BIFESEMHIRE AR,

FTRSIN|25: 35 .58 5

HAAIE T 15 5 i B0 25 8 >80% + HHIE 7 & i 3 FE B0 2 2R <L09%-+3 "I 300
Fa B 7 % <10%

HRIE ] 3 e 5 S R B RE AR E P IR TE SR 58 5 BT i AT e e i AL, DR
Bt 6 P9 T 3 P B 2 (R A AR R I . AP AIE S8 A 10255 F 400 e 4 250 PR =) G il
CRA R T HAT IS ST i B A SR, Ak, oS R AR A R A
iR, BA Tz iR, G MG TR E S . IR 300
TREUE HE RO BR A B AR 45 [ bR 48 208 i A i 145 4 o L 77 3 1) 352 B 17 350, 2 ol
I RBE T G — 4850 Bl ik T R ERES g AL SR, B — W
BB AR

EARIEBE IR AR, B E EAUIN . SRR T I 52 1l S
BOHEAEHE T, BUE T R AR A T BUAOL 7 H B A P 3 FH B4 L 23 B 3 R i
PO A) DR 457 1 R A AR BE A4 R, AR G BN T ATE F9F V2 VR R0 A R s

 FII 2 58 B S AR AR AR 35 00 SER AN RIS i T, 5 A e
AN — 8P EIE S %R 5, & SRS R e I e A, TR

50



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR HFFEANKRZ,

N~ RSS2 RFALE
NS, P MUK & T e m e, KRG H
SR e, AR T ERT T ARG, AT e E T XRIK

g
B 3
i
N

MNARTR S, AT B 2R AT (1 A 8 i D e
B BN A2 R 50 R ARAR 2 e AT (R BT, OR3P
A N IR 2

2+ ANVERXS 1A R

3. AATEE M I 2 4 S E;

4. MBI ZNE S R BN SUEMTAF AR F R R =N
RHUEMTA Z 8 2

J\S DAL ) St AN 5L BB 1 224

B AR B ELATAE B R KBIURE [B] FRE I, AR e KPR S OR 9 2 4
A AR R N, ReEE AN SRETEADE 2, &R THIhHE
SRR LG, AT DA IR A L S 2k G R 2058 J8 R ONAR ML), o/ ATk
AR AR =

AL SERt IR, A 20 MR BT G fl . s sns. AERE]. bk
G AE . RS R R A5 £ 8 SUE T FARIK

MARMC P I Septi 26 AF  SERARE Y s dafRacHe. BeBtaHe. RE 5™ Mk EAR
BN SOA S50 45 58 3 At A B KSR 0 P 25 0 DL 5 ] 5 <O AL A 2 g R

H. EERFHERE (HE 2024 9 H 30 H)
1. WEWRES R HERHEN

o 5iH 5% G ol 38 4 e BE PR 1 L
(%)
1 | B fess 6,159,659.00 3.76
Hep: B 6,159,659.00 3.76
2 | Bt - i
fif] 5 WAL 2 5 % 131,472,229.61 80.28
Hrp: fiize 131,472,229.61 80.28
B SCRRIESR

51



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

4

AR a s

SERATAE AR

KNIRE Rl B

Forbre S 1A (1SRN IR B Gl BE

iz

HATIE RS BT a1t

10,605,329.68

6.48

HAb ™

15,536,218.34

9.49

it

163,773,436.63

100.00

2 W HIARALAT W R B 22
15

(1) i IARALAT ML 73 381

<=

A

AN

ez

eS|

e B HFHE R

Bl (%)

K MRS B L

R

2,389,280.00

1.92

il i b

3,770,379.00

3.03

(O N @ NN

3. HI1. BRBOKAE PR
Bl

fESaN4

HERFIZE B

ALiEIE . BB

A IOl

—|ZT|®|m|m

GIRE . ARG BRI SS
A

R4

R4

AL AN 55 i 55l

BHEAWT FORMBAR MR 55k

KA FREEAN O L0 i B

JE RS < ABEEAIEAR R 55 M

oA

PA 2 TAE

e RE MR

| DO|T|O|Z|IZ|r| R«

gia

it

6,159,659.00

4.96

(2) it IARAZAT ML 73 A BB 1

adive Eidrediiey

AT G ARG WIRARFFA B IOEREE
3 JIARIL oy SR AL o 22 o B R EE B R /N HR e O B S 33 B A 4
(1) AR IIARIL 2 SO E o7 5 < 537 1448 LA RN HEFP B 1T+ 44 IS

52

gl



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F R RR TR 5 2 BRI 3 TR A S BB S
e | RS | BEEAK |HE B | ARIME O |HESBEEE] (%)
1 600887 PRI A 129,700 3,770,379.00 3.03
2 601088 o [ pfide 54,800 2,389,280.00 1.92
4, W IARIL G A B R R A S
FFe i 75 b A ARME o AR T B R (%)
EP e -
JAT YR
LR
Hrp: BURMESRhfi
4 k%
5 Al il % 5
6 SRR - -
7 Al (RS2 #f5) 131,472,229.61 105.79
8 [F MV A7
9 HoAth - -
10 it 131,472,229.61 105.79

5. IR IR 2 SOHME o5 28 8 B 1 E LU B R/ INHE P B A 42 152 2 25 55 A Al

FE |G| fRLR |(HE GB | ARMME o) |HERESEREHEEE (%)
1 132026 | G =k EB2 247,820 32,015,057.84 25.76
2 123107 I IRE A 174,043 21,423,215.13 17.24
3 127095 | 2R A 95,418 12,641,219.76 10.17
4 113050 PR AL 93,000 11,690,477.10 9.41
5 110048 R AE L 57,480 11,204,938.60 9.02
6. A1 20 UL 8 e LK B T 44 B 7 SRR S

ErdrgizEAl

ARHe AR R AR FFAT B SCHRFUESR
7 R IR L 23 FOAE o5 52 8 B 1 L /N HE P B BT A4 B e R 5B
“H

3l

AIE ARG IRRFFA St 2 A

8. A AR 2 FCHIME o5 2 e B 1 AE LU RN HE PP B 4% BUIER 58 B A

AT A G AR AR FFABGER T

9. A WIARAR: GRH M EFUHIT 5 1 Ol i ]

(1) A U 5L B BOK

AT A AT [ GOY BB, KRR R BRI, DA OR(E N T2 H
(1, KA . A2 o s R Bt & 20, X e i A B i i is 1T e %
I T, 256 [ U BT A 52 i A 3 SR L S B A (KT, S BLB B k4T ILAC,

\g

53



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

AT EM R EBRE . REEHNE T E U e st X T
AL, 12 HE GO SO R GTE RS . X RF IR TG O T ARSI XU s A1) P <z
ATAE b AT AR P DLTE 1 PR B 4L 5 B R RS 1 H
(2) i AR AN I e P50 58 11 [ 093 B i e A 40 . P A4
AT G A IR ARG H U 6T

&, BERE g H AT N B A THETT. AT

(3) AW HEFUR S BL VRO
AT AR T IR BB G T

11, FFEHE WS MHE
(1) ARIEEHFEW T2 RAT EARAR I S H I M T L M

AN B BT AT A4 UE TR 10 R AT AR AN T T A 0 B ] S SRR
&, EARE g H AT ENRZB AT AT .

(2) FeHommt+2k

Eis=] 7]
mEE =]

HH 25 < A [ R R ) 6 R P 5

AN LB BT 44 P S AT Y 2 e RD IR 1Y) 8 IR SR
(3) HoAth B #4

e SFR & )

1 |[fEHIRIES 11,829.53
2 |MUEFREE K 13,962,427.22
3 |BEUSBER

4 |ROfCRE

5 |RSCHIEER 1,561,961.59
6 PARRIHBGK

7 Ml

8 |&i 15,536,218.34
(4) A5 WREFA 1 Ab T I S ) AT 4 46 5 7 W 4

e A0 i 77 44 K ARME o BT FE L E (%)
1 132026 G =k EB2 32,015,057.84 25.76
2 123107 I IR fi 21,423,215.13 17.24
3 127095 AR A 12,641,219.76 10.17
4 113050 A R fiit 11,690,477.10 9.41
5 110048 16 Be % 11,204,938.60 9.02
6 127045 R B £ 7,409,189.36 5.96
7 110077 b3 5 6,202,225.91 4.99
8 111017 WE R Aot 6,196,506.40 4.99
9 113619 LR 4,980,866.54 4.01

54



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

10 127092 B 4,968,202.42 4.00
11 123222 AR fi 3,755,399.51 3.02
12 127037 B A5 3,674,554.52 2.96
13 118046 AR i 2,899,728.55 2.33
14 113615 LW 5 2,410,647.97 1.94

(5) Fi i AR HT -+ 44 I 5= AR A7 AL A 52 RS 0 P i 7

AR R AT A4 BER R A AERIE 2 IR 5 L
(6) BBAL AR BHE I HAR S 7 Fik #

£ oL TN )Y S P B B e Y Pl LT N e S =

55




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

FHEe EeKkS

F BN\ LSS H . BhR ST R NS EEAE 48, HAR
WS —EfA. REEAEWVGIHFEAAEBHA R .. TEAH XK, REEE
1 H 5 P SR BT N AT ) S A e 4 i FE S B

AIESIHESEREMNH N 2019F 9 A 4 H, HEEEFEAEMSREHRE S
SEMEERM LRI TR~ GRE 202449 H 30 H) -

FR BRI A
B ER | B EI KR | S | kgt R
B blsiiall Bt o Sy O-® | @-®@
KERO | WHifEED I E+ESE) MARIREZED
201949 H 4
H-20194 12 | 6.10% 0.50% 5.83% 0.39% 0.27% 0.11%
H31H
2020 4F 12.19% 1.47% 7.20% 0.73% 4.99% 0.74%
2021 4F 8.62% 1.78% 14.66% 0.53% -6.04% 1.25%
2022 4F -10.64% 1.98% -9.89% 0.62% -0.75% 1.36%
2023 4F -3.49% 0.89% -1.06% 0.38% -2.43% 0.51%
ﬁi;ﬁ 7.14% 0.90% 0.45% 0.45% 6.69% 0.45%
;(Ei;z -7.21% 1.15% 2.14% 0.68% -9.35% 0.47%
I
%ﬁﬁﬁT%ﬁﬁ#c
FERE | pEIEKR | kgt Mk g s Sk kA
9B il s AT | L5 0-® | @@
KRO | WHEEQ /’ﬁdﬁcﬂn%@ m$$m{’ﬁ£@
201949 H 4
H-20194-12 | 6.00% 0.50% 5.83% 0.39% 0.17% 0.11%
H31H
2020 4F 11.84% 1.47% 7.20% 0.73% 4.64% 0.74%
2021 4F 8.29% 1.78% 14.66% 0.53% -6.37% 1.25%
2022 4F -10.91% 1.98% -9.89% 0.62% -1.02% 1.36%
2023 4F -3.77% 0.89% -1.06% 0.38% -2.71% 0.51%
zﬁii 6.98% 0.90% 0.45% 0.45% 6.53% 0.45%
2024 4
o -7.28% 1.15% 2.14% 0.68% -9.42% 0.47%
I

56




ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FH—#n EEHW™

A}

s
=
okt

AR S|

B4 VR SME R FR I I & A IE SR SRR A . BT A7 BRI 4
TR I LA B HLAth 5% 7 BT UK AN B A AT

. EERHE

G TP B SR TR 4 U A DR B U S A
= SRR
BEEFUE MBI DGR O S AR TR ST LR &K . ISRk
FUo AR P DL R R A A R . FFAL RS T K T S A A
HEFRE N FES RSN AN LS 0L B A 100 7 0 P DL R FAth 36 45 0 7= ik
FURHAAL
HE G0 77 1 R AL 4y

G =3 55 R S P AR B 7R A, FE S BREA N DAL H B 9 B X B 4
WA 7= [ 5t 25 AR AR 5AT

RIEG AL T RS E TN B8 NE S SN M=, JF i
SHENYE . BEEHEAN, BEEEAN. ESFICHMMESHENMHLIILA
AR AR B S AR DT, HOUR A ARSI A7 KRR 41
WEHAAR] . BRAKEAEIAN (GE&EFD) PRUE I, BEE M = Ak

5

1)

HEEHN . FEETOE NRIRIEAR AL WY 3 il ik B 7 = 2 I
BRI E W, W A T HEEM . RS NE s &M pr
ARG, A5 HEA B A R 6 55 A0 LR B BN BB AN R
G WG W0 7= BT AR B BRUA 45 AN AH ELARAY o AR DR R &0 7 AR 5 7R A 52 55
AT X Hk I 7 o A AT

57



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

L i i Sy G

— fifEH

AN I G A H AT S AR SR IR 28 5 3 Pl B AZ B H DA K R R i
5E i EEXF MR S e E AR S H

i fEXR

B FIA RBEE . FEFMRAT AR MYGRIT. EAE4. He
BB A B KA

= AR R

B BNAERE AR SR B Mg i i & e ER, NS (ks
THAERD) MR RAE o

() WPAFAEI BR T 377 HLRENS SRR [R] B3 7 sl g O B0 350 B bbb, FE A {E
HAWR 0, B vHHE N RLE BB AME DAL, LA IZAR A AT i Bt B i 5%
FEEAA BT 2 SEUMETH R . A5 E B TR BLGL A 5 H e R R AR 2 Fe (e v
EERFN, BRI S H i€ ~ fetirfd. 78 2 iEE & E
H 8RS & H IR A RER S S A SR EL Y, RO SR BEAT U2, #5E 2 At
{/AgI=Re

5 BRI, EEA A RRFAERT, N DU [R5 7 B AT i) 2 Se A
IR, FFAEAG B B T FEAS R RAAE R 2R B 52 o AL 0 B 7 H B B
PR SE, A RAZ BRI EX B ReT H 1, AR EBOR AR 2 R R
NFFIEE G . BN, BE 8 BN AN 2 g DR HL KR 5 A R 0 B8 7™ B0 ot P ™ A 1
T

() WAFAETRER T I B8 db i, RCRFHAE BTS00 T 3E M F HAT 298
A FH B A A A B SRR A AE BRI 2 A~ U - R A A EBOR B E 2 et
IS, BACSS A TS AR, R AL TR IS A O B 7 B T A E
IS AVISERAT R OL R, A 0] DU F AN rT L A

(=) WLFFABTR A AR BOES: AT N AR AR O % 1 K34
A5 AV R B T B F R e B P EL A 2 A 0.259% LA B, R it Bt
AT IHE I E A SR E

58



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

PO e %
1. UEZFAC 5 e i A 2 SRR T3 A A B
R o P A ey (BRSPS E H AR5 5 Frhi i
mr Gt e MSMER RS K, HEdEZ 5 H e @i R K A E R4
M HAESR AT WU AR AL S WIE T3 A% B RS , ABalse 2 H g Gl
O MSE; WHALAE S HIe@dr B A 1 R BAIE SR AAT HUH K 2 i
EFR U RS R SAR I, W 25 AU A BT A R R, IR
BRI G i, HiE 2 fe it
2 AL R B I TA] A AN 2 SRR N X G T A DL AR B
(1) B k. RO DTGB, #2458 0 AEUEZR A2 5 Fr i i
[l — e SR A E T A s A S, B — Hgmi O 51E;
(2) HERAITRATR EHRIBEE, RAMESREE 2 e E, EAESR
HECL AT FETH B A SROMERITE BT, S RA N 1
(3) FERAT I WA — e SRR PR ST B 52, AR EA R TAR QI RAT IR
RN TERAT BRI 2 BOR AT Ry« 38 KSR 28 5 B4 0 e PR B 0T e
A, NEEEM. WRATR T IR S T IR SR S PR SR,
B BAT W b2 SMUE i 5E 2> Fe (e
3 A5 i 358 By WY o] 5 WA R it o ) 1 L
(1) XHER 5 Pl B 58 5 BEE R LR SRAT 2 58 5 B ] 2 A i ol
CRIBEAERRAN ) 5 U =7 AU SR AL ARAR L 2 Al 2 e 25 A5 4E
MNPSOS (BUR) BFRIREFEHTAME: XHER S Pl b
A2 5y BAE R FE L I SEAT 1 22 5 (0 1 S WALl et s e BDCES = O LA LA S AL AR
I b= H AR 3 A EAT Al
(2) XL T Friid B 28 5 (AT ¥ i, FaAtii H WG i ok 25 vl 4 49 £t
SR T BT S G RACRLE. (BUED 513 3 i dh 4T (5 18
(3) RIAEAZ 5 B Sy R R AL 1) B 7 SERRIE TR AN AL S5 0077, SR Al A B AR
SENFOUHE, EMEEARME AT EETE R SOMERITE T, A E.
(4) EIRATTRATAR ETRI6F, RAMESAREE 2 i E, EAESR
HEVA T FETH B A SRUME RIS DL, FsA G {E .
4, EERATHGIF TS HHIFIR B SCRAES AR E Wt i i, R

59

i
S



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

SN R BE R A B AT A . RHRAT TSR BT, B =T A E L
ARG E M HIG S, FERATRRS R FREAGFAENLEESR, KB
JAME T 7 AR BAT R AE RSSO N, 3% At

5. [F]— i3 RN LE AN B AN BLE 3558 5 1, 057 BT Ak (¥ i 3% 73 il At AE -

6+ FFAT MUERAT R JAF AR BB A R A 910, F B & R R 50 H A
AN

7. B S A LMEH RS EM . SESHESENT, BRIy
HIE QPR K A R, R BALA 5 HA FA e WiEEHE A e
AAMER, MHHE .

8. WA BRI P R W 1% B T IR AT M A A RE U L Fe (BN, 24
EEN ARG BRSO S 2 08 NFE R, TR Re Sk Fo i 5 O i A 4E

9. MRA KB BB mIE TS, e BT LUR RS E L], DL
ORI A E A 2T

10, ARSI GAAFLRIEMA AR, KIS A L5325 I B AT

11, AHSRIEEIE I LA S o 1 A S R 1), AELRILE o A g 2 0,
12 5 B I E A

I 7 BN R A0 N R B Al S B B R B A (0 vk 2
Fr AR SRAE AR R E B0 R RE T8 70 447 2k 3 BRE A AR R I, 827 RT3E
XF5, FREEMEE, X5 B oo

WRYEAH RIFEEN, BT I E T A e TP S S i e BN
A, AEEMREX TR B EEENEIME, Wk, i5AREA RN
RN N EAY P RE < s 8 w2 70 N 1 ey 295 A L G SO U (/314
BB BN 3 5 B I HE A T B A5 R AT LA AT o

f fHERE

1. BREehIUHEL IS MEE R MW )E, e mERR LA H S
AR BECE 5, SIS M BIHEETHE] 0.0001 5, NMR)E% 5 ALY
N, A RS B Ok H S g T R o e PN AT DAL R [e]
TN B EDRS B N SO BN L . B S A IUE R, MWIHHUE

g BN E H RS G B RS R S B E, THEER
o WHERFRTEOL, P BERER SRR, " UE SR TR A

60



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

2. HeEE B NRBEEAEE B RGBTl (22 a8 BRI IR A L EL
B TR RS BT A (N B A S BN MG H S S B il E Ja B
FRECMBIHEAGERKEESIREN, @RESIEEANEIRLRE, HESEH
NAZRFE XS Hh A A

7N~ AR IR A AL EE

FEERANESITE N RIBOLE, &Y., SRR ORI 6 5l E
IRERATE . K. ZE SRR EMBUME/ IR )E 4 ALBA GRS 4 6 KA
BRI, MO & 0 BUHE IR

e A R HANALIE LN 205 A2

1. fHERHIRIHE

ARIEGEES RS, WRHTESEEASILSE N, B0F 0. 54
BN BB S IS A A R, B F NG R, L
I DT AN 250 T A R A DR S AR 3N (340057 I BRI R A% R IR Al
EARIRALER SR N 45 T I 62, ARSHIE A ST E

ARG ER RN ESA AR EAR T SR R iRER . BuRfemER. B
M EMR. RGMEER. TS EHS.

2 it B R AL T TR )

(D EF R C A, EHRS LGF NGRS, AR TRy B I
PR T, SO EEAT AR, BRI AR A R A AR R B A el A (B R R ST AR T R
I A (B A IR DTAE T R S SE AR P AR A (B A 1R, 8 TG RAUR I, tifl
EER IR DU 0 B R AR E I 2 DA A A R IR TRy ki i, JIFH.
A7 0B LS5 1) 24 S NAT R (Y I 8] BEAT S LR T R B 0, D JF 7 244 R A 2 % 2% 5
o AEEE R TR RO BE AR S DL A R B 3 NHEAT RN, B DRl a4 iR O
B IE,

(2) MHEHRTTET AR AHFH AN BRI T, A RESRR 7T,
I HAOH R R A R EE B AT, A =751,

(3) DAIMGELEA R T ARAGAS 18R 25N AT SRR IE A A3 A ) 55 H
AEAE TR TR T S RO R AR IR D DT AR TR AS A H 3 A RIS B
AR IEA G IE AR 2SN IA S 451% (3245057, MM E AR DT T
WA SZ A5 T BB S, FRAE L SORE AR A2 < 0 130 B N O SRS A H AR ZH N

61

R



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BRI MR BCR] ;W IRA A AR 1 A DR I A 15
FLR B 22107, W52 4505 I 244 5 O 4 305 IR E20N_E S8 313 R 4757
TR IS P S AR TSI A5 2 1) 28 B0 4 S AR 45 Ak B R BEAT T

(4) flfE AR RER R B R AR K AE A B R I IR W 15 R 1 77 2

(5) FZIA AR E 1 LAt 5 0 Ak F 2 4

3. HEE RGBT

(REERS R Y, N SRR S PR R NP &N b £ i (54 P G2 0P Y5 3 /I

(L EHMAGEERERER, FIHFTE R SEN, FEARIE SRR A
J5R DRI E A B B R R DA 7

(2) AR fit (B 10 A TH S5 00 21 5 N 00 1100 7 9200 DRIV A A R de ol PR 407 2K dF
17 vEA

(3D MRt {1 At 102 A 3 JR VO =24 5 N Wb s ) 7 92 e il B 3R ) ST A D7 18R4T B
IE AR £ K

(4) RAEAERRCB L, FEBEES S S8R, HHEE
BN HEAT B I, FFaifit (B 45 5% 00 58 1E ) o8 58 N EAT A A

4, BE M EMG AR R B TR

(1) E s E B I RN, RSB H AN S LA, ik
SIEE N, JFRICE BSR4 2Kk — 9 K

(2) FEiR (W Z I B ZRE S AUFE ) 0.25%IN, Fe a8 NN il i 2= 4
FEE N FEIR P BN 28 % BRI 218 BNZ RS BUHE R 0.5%M), FE4E
BRI A S @RS FEE AR EIE & %

(3) AR N B UNERVER B SN B E ), AWHHE AL

£, BiEHER ST

1. FEGHEB AT RS « W08 5 i ik s A ) SR A iR IR B 4o
AL

2. RIATAIPL S I SE BN S ITE AR MEm Al 2k & 507 OB
3. RFE B T A A H R B E 500 Lh ER, A B EGIEE AR

GNERE S-S YNVER I Ce SR
4, VEREERL. T EIER S MEE S FRIVGE KT
VAN R Eig =L RN

62



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

G TN S R S AU E B RS E AR, EeiEE A5t
BATEM . HEEEAN TN LRSS a2 H R e 5 Em
RESMAUHEIF KRG R EBE N BeE NIHHETT B REZHINE K
BEHSEHN, RS NI E R 3 & E T LA

1. B EHENBSEEIE NP (SETHEIEE 8 AT (S ER, ik
IR ZAME N HE B B (G (R A IR AL

2. HTEZE. WAL S I GRS T A w5 =T AN SE L A&
IR ER SRR, Bl T HABAS R, BB B ANE 308 N BAC
ZoRBULE, &2, FERERIEATRE, HR2REAINZHE RN, HIbE R
HE T EA R, BB AN EITE NI 0HE. EREEBEAE
AT NI 2 R R 2 F 45 it 9 B ok AL R T 5

o S O AR L] B Te B < B A 4R

AN H G SR ARHUARI IR, SRR AR 8 70 (10 240 5 Xk A2 ARK P B 7 AT A (L I8
fr BRI R ESEGE R, FIERENERK T MRS EHEE S

63



ERHEEE] TYNGI)
%ﬁG%I\%M%NA%EEET CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BH=82 ZE&FHASHIK

(Fea R ERUE 5 EMRIE SR T

(FeaR) MR EEEMRI TN RITSE. s fiFis st
e A AR =2

RS J5E5E 5 2 s

HIERATIC R B s

RITF 2 L K™ i 9%

v BB SH BRI R CEAD
 IEREFARMEM (G F) 258, " UER eI i3 52 5 HAR

s
BB

5 ° ® N2 g K » MR
e
B 0 B

[EEN
[EEN

v S TRATHE T THRARHERI S AT 7 R

||
&m

i
&
3
i
-
Ry
3
¥
pak:

BN

H=E>0.70%+%44F K ¥k

H 8 R B A ik 4 5 3 9%

E i — H 4 ¥ =4l

HEEHREHIR, BHRUTEGAAR, WA, £EGEHA i
SHE NN —8U5, HEESIEE AT IRH B B 2-5 4~ LAEH WIS = —
KM A RGN . HBEEWERE . AR, ST HIIRAE.

2. HEETEE N IEE o

ARFE G B P4l — H BE G B 1B 1Y) 0.200 10 4F SR 238 11  FEE SR I THE
DR/ I

H=E>0.20%-=4 4 K5

64



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

H % H RT3 4 64 7

E vl —H & =4l

REFEERGHIHE, BHERUTESH AR, AN @EGEHAN SR
SHENZN —8UE, HESTTE AT RA B HIE 2-5 > LIEH A MIEE I = i —
W #FdikeE R E . AMRHSE, O HIIRAE.

3. WHEIRS

IR A BRSO BN & RS 9, C IO e & o5 e fe e
0 0.30%. ARFEEHEMS KL TIHTARSNT S HESESMIRFE
NS

AHG CREEEG M EIRSS dint—H C B HE 4 Bt 7= 5 E 1)
0.30% 4 2t it4g, THEIEMT:

H=E>0.30%-=4 4 K4

H >y C I A H R TH 1B 5 e 55 2

E v C RIS MBI — H IS~ E

HERS LR, ZHRUTERMAAKR, AT @8NS
HEFEE NN —B5, HIEESIEE N T 8 0 2-6 N LAEH W FES I
— RS S EICH,  EICHIART aEE E .. EEkE T ERE . AkH
S, AT H AL .

biRe— AW F IS 4—11 T, ARYE A SRS R SO RE
o SEPR S BB S PR, B G EE N LG 7 T 3£

= AFINFEE T HRBH

THIB A G NFE S 2 -

1. BEG A EI N RIR G40 N BRI AT BIOR 56 4 JEAT U555 800 2 FH S Bl
SALIRE TR

2. SEEEHENAEGITE A I SIE1E T IR A 6 2

3. (EEBFD) AT

4 AR AH G A R R v [ IE M 23 R DR E AN 51N R 4 2l FH 1 T

DU i it I A AL 1 300 1) ) 22 < 5% A
ANHE S SRR, 5 A ™ A 0 2 AT LA K - 315, (H

65



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

REAFIAE I 7 537 A DR T Al SIS, A 9 3% AT I I MACH B e, (ELANASHIS S
B9, LA B HIE DA 5 0 D S DU AR L) 2 4 (10 0 e B < BN s B A (AR

\3

AR GIEERRE P LSBT, OB S5 1% B R BRI
7o B BB B, RS MHREa AR, a8 B sl HAt 4
55

A% 18 B A7 SRS B s ARG
ARG SATREEN . FBE ARSI I TR, BB E A
Bi g5 EENLRHIE -

66



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FHUHS EerlnE5om

o JE I R R

g AlE TR SR E N . BT . 2 Fo b B AR S as AN HAR SN FHERAH
RIEHEHIRE, Hee OBl at i 5L G A 2 R E RS a5 R

= Egal oy ROl

<] i o O A i A s 0 e S 7 ik < 2R BC R 5 R 20 A i o 2
SEHLAC 2 ) PR

= el s N

1. HTAEE A FIEE M HUAIIUEREIRSS 2%, 10 C S5 e A U 5
559, B EE BRI N (1 AT B BERE R A P AR, Ak A — I i hE—
R OB A RS R 0 BoR

2. AHpiat BT ikl Blen S AR RS, EemBra An
105 UL < £ A s I e £ 1 Bl DA LK) ) 22 e O UREAT B, HR ety
BEFAE N A K C RIEGMBIBIRFEAR M DLTT s EHREEMHTRA AN
ANk FE, AREEARI AT A& 4L

3. et 7 Be A SR e AU E AN REAR T, B2k eoias 70 Ao Sk v H
125 STk G Oy B P Do 25 Bk BT A ST e A 2t 70 PR <2 0 AN RE AR T T £

4y RIEGAEFFEARIEG D LKA IR T BT s o i, R4 %
WA &8 AR YE R eI RGO m I A e AT R 2L a5 (GREE D
AN 3 A A WASBEAT IR 28 7 i

5. IAHEMBUEE L A A ER, MWHIE .

FEANE SAE AT S 3 < A TR X 3 < A B A M 2 I S B AN 32
ARG &, e BN AN S e o R W AT R, AN AT R e By
AANKR=S

VO Weas B &
e s 73 e U7 58 v AR AL Wi o e Ak v T (i o R L A e lias

DEXF R EC T o ECEEU G By EF R . T AR R AR
TR R RT G BRI BT AN, i < e BN AT A A 52 AS R W 2 0 BE 7 56

67



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Toy s Ee T R E . A5 St

AR I R EEEAME, JFFhHEETE AR, KK (EE
Wik IMED) WA R EETREHN A

FE G AL RTH H BE B A 2 iR AE H CRI AT (2 BO R T SR H D i TE]
S 15 N TAEH

<A 73 S Hh A AR 1 9

Sk At 7 O IS T 2B IR BRAT B M B A T 2 9 F R 80 B8 8 B AT 7R H. 8%
WHMIELANT B, AL USAHRAT IR AR P AR, EeE
AU RRE 2 03 R A N I BB 208 B sh e A NS R B i . Z0A 43
BRTFE I IE, IR QISR ST

B S A LA I TR i 2 0 T

NI e S ALK, MUARIK P ANREAT W RS 70 BE,  F DL A 550 I A5 <M A AL
=R E

7/

68



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FTLais EEHSTHTMET

. e SR
L G B AN AE S IE S £ HAE T
2. ELWEHERENATERN 1A 1A% 12 A 31 Hs e HRERENS

THEREZIN N EN . iR (GEEERE) AR80T 2 AH, IR N D2t E
Kz 5

3. HEEBHUNRTCIKAL T, UARMDICNIEK AL

4 ST EEIAT B 5 R T

5. ARG, MALAZE

6. HEEHALEEITLE NS BRE ZBEOSIKE . RIDFETHENS

THZSE, F A O 2 & 2 TR

7. HEENGA SESEEASEEN ST R M 2T I
PAFLE P02 € 17 AU o

T e

1. ReEEANEEESEeEEN. EeUE MMM AGIET: . WU
TNV 55 BEAK B 2 VTSR 55 P B T W T DT X A 266 < FA) 4 B2 I 55 AR SRR AT # 1

SIS pr R I E M T, MRS e E AR R

3. FEEEH NG 78 2 Bl B IS5, AUBIRESIEE N B

RS PR (FRIERINE) A RIEATRE N A .

69



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BAET EERERHIE

— REESMEBBEGENATE ()  GBIEINE) - (BRBLFEINE |
CREVERESETIE) « GEEEGF) LHAE T . HRIEREHETE
BN PEE T B T S E AR, AT G NI BRI
i o

. ERBENEAN

RIEEAE B LS NOFESEHA, BESREN. AEESMTREA
KRB S AR A NEEE . AT BOE AT ELE R 2 H0E B R N EAREE
ENHL

A G AT B R L5 N AR L B WA AR G A MRA R A, IR
VA R ENIE W 2 R E IR B A5 S, JFORUE TR 15 B s . HER I
SEREME. KR FTRAPEAN G190

ARG AT B R 25 N B A R [ IE M 2 B 5 BT TR P, T 4 R R R S
S I A [EHIE 2 i A AR T CBLR SR pReAR g T Jedig e BRI sty (LA
ITRIRR TR B W) SRR R, HRORIERE SR T BRI (e G ) Z5E W
I T R 77 2T el o) A O i PO 2 B

= REGE BHER LH N R AT ESE R, AMFA NI A:

v OEBOLEL RSN ROR B ORI N

SHIE S5 4% Wl Sk AT F

B AR I A B AR AR AR 5

WAL S I . ST NEE L&A EIM;

AT ERN S IEAFAEIE NGBS E . Y sl M 1) S
- P ERE AR R HARAT

VU AT G A T4 IS BRCR v SO . AR SR A SOCA Y, FE 4
5B EE A NRLARIEAN R SCAR R A — 8. ARISCAR Z (8 R A5 L, B
AU

AT G N TT R A5 B R BT R B BRARp ) B Ak, SR sy NIRRT

(o] ol ES w N ]
J P J P

TGo

70



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

f AP FREREER

APIEI T 0B S EISRIR R

(—) BeHEUNH. (EEEFE) « EEEE . Fe s

1. (EEEF) 2FE (EeaF) JFANSTBN] . 5K FR, Uik
S NK 2 AT S BARRE S, D3R &7 dh R PRS00 Sk A it
N EE KA o (R R I S A

2 S 5 U0 Y A N2 i K BIR P M 4 S e B N ORI A,
iR N N SN A SR R 7 o AN N L i AN RN v (2 P NN =P 71
RIEGWHFANRSENE. (FReaR) £380E, BefsiNHREER
PEEORARE N, BeEHANMSE=ANTIED N, FEHESHEUIHIFEHE
fRE M by Rt S U ARG R RN, ReEEANEDEE
o HEZALIBIEN, B&EIAAFHERESHEIE YA,

3. FEEGITE MG S BB AL G BENAE S G 0 7 (R4S Sk G is AR
B SIS BOBUR] . 55 R R R

4. B b GORMBEEOR A S IR SO R E SO, T R BRI
M EMEELE. (EeaR) ERa, e iR EE AR R E
ff, BREEBEANIE=DTIEAN, EHRE MR E, 8RR E M
ot e e B LR I st BUE ML I s e ol BURMBE B A S R AR AR T Y, 2
SEMNEDFEL R IR BEAILBER, ESE AT EREE 3%
FHBEEE .

HReFEPiFat EIER TR, R AAREMBUER 3 HAl,
R W, (GEEa ) MESSRARCEN £ ReEHEAN £t
BANRK (FEEEFD) « FESIEE I UCERAEM .

(=) HEeEmHrRELE

BB BN N 2 A < 0y U B I B AR T B G i S 0 WU S . IR
FRAHSE IR S H B H TR b

(=) (FEEER) £

e B PN 2 AR [EAIE I 2 B ST IR H R SR B B BB (k&
EFEDY AN,

(W) FeERF L

71



ERESLERFRAA S
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A G R R R R R R S S U

«%ﬁ%ﬁ»iﬁﬁ,Eﬁ%ﬁﬁﬁ%{ﬁ$Mﬁ%kEw,%ﬁmﬁA&
2 508 AE TR E Wb I e — IR R A B E A e AR THAHE .

FETFOG I BRI G 0 200 FR I Bl L [ ), B < BN N S AE AN TR AT T H
I, JEIETEE Rl k< B A5 LA W 3oty w8 b R s 9 T T H R 25 2R3
A (R AN B B A B R THTE

S B NN AN TR M m — H AR H AR 38 5E Pl 9 7 2
N B B Je — H ) 25 2R e (e RN 2 < 0 3R I

(H) G, LR

HEEHANNIE (BeGR) « U HEE S PBEE ST RS & a0
BRI e RIS TSR A SR R L e RT3 R, IR RIESCR N RES AL AL
TR LA IO B b R A ] B R A BT R Bk

() BEEE R, SRS FEERE . Beh s MEeTFE RS

HEeEHENNAERELS R HE=1HA, WileiEeEERy, KBE
JEAR T B AR E M, IR IR SR A T B ST P B St
JEAR A I 55 2 th i N B Al HA ISR . WD AR ML 55 B g i) o i i 55

G E NN A EAREL R HEMWADH W, gafilse ik & s, K
HERAATREMEE B, IR IR S SRR T A T SRR E R L.
HGEINMSEFELS R HE 15 DN TAEA N, gl 7e Btk &2,
FEATREM b, IR G SR A & S SR E T o

(FEEERD) AR 2 PAK, HEEEIAF LA LT ER S P
Jt A B SRR

ARt ST PN HE IR BB AT R e U B BOR  SE  S I AT 20% 1 1
W, PRBEFEABI U IR AT, JE e BN 28 /0 B A 58 S T S MR 8 3 TSR
A 2 A I R e i B WS IS WIRFFAT U S B iR A
FEA Dy BRSO S AR e A RS, v IR B 2 DA R RF IR T TR b o

e < HE N 24 7 s < PR A T R R ST T R R 2 e 4 5 B O S R
Bk RS 7 BT 4 o

(B ity

AHe G R AR, A RAT B S NRSAE I H PN g ] i P 4 45

72



ERHSEET /g1
ERASENHRAS T T TS o T 0 S0 0 3

I B AT € A E Wk
R PT AR B RS, A48 ) E X 2 < 0 BIURF AT A At B 2 < 03 ) A0 A% ™
A ERFEMAI) R A
BT NR A TT SR R FH I
(FEeaRE) ik, HEEHE;
v Bk s Iy e AT
v EEESEEAN EREEN. BeOEEichii, ReddiS T ImEEs

AW N e
P

;

GIE

5. ReEHALRILREMS IOV PEEEMATEIL. 5. MiHESH
Wi, e IE ARG RSSO P B S RS fh 1B . EARZSES T

6. HeEHAN, BefE ANNIRELIR. LT RAEAE;

7. HEEBRNEEHFA AU ERBUNBR . 2 B SEhRzEHIA

AR e

8. AR WIRE K BR AT 45 SR 4E

9. EEEHAMBEBEHAN . EELBMIESITENEIIREIE R 7
TAREAES

10. EEEH AP EFARIET 12 MHNEE#TS T2 B+, BREeEHE A
STEENLTIRESIE I E NS N AT 12 M N BB H 2 =

11, WRILEW . SEGE ST FE ST LS5 IR IA B 3

12, HEEHANSHEIEHA R FGa PR &5 BV 55 AT N2 2
HRATEAL T SRS, BEEE NBOL L TSI E T ot AR ST E
M S RAT N2 BN ERATBUE T AR

13, ReEH NISHEEW ™ LIk BN BETTE NI RR.
Se bR N B 5 AT E RN 5 50 R A A ] RAT I UE I3 B 7R 9T A 7B R E
75, BOE WA B SCIAS Z F I, (H P AR 2 5 A HUE IO BR Ab

14, FHEW S Be o,

15, EH. FTER. HERS . PGP, BRI R AR TR
J7 B 2 A AR

16 fE - RESMHUHET M IRIEIZIIE S PUTE T 0 2 F 5t

73



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

17, RIEEITIE TP BRI JBE(A]

18, AT R AR EUARINE (R T 4 01 75 2

19, AT GIELL AR EURIUNE ] 87 45 15 52 JEE ] HA 17 B AE 2 S A g [
20 AFEGEIER s B« RE ] O B R S W L R [ F iR

21, AV I H e FR ik (e 2 T R R A S 50 B T ] S K I 5
22 B H K FREN E i HLAR EAT Al AEL

23, AT HER O HES B E ;

24 Fe A5 B AER 55 NANJU AT REXT kG 0y AR AT AL i B 2k 4 0y U

A% 7 A B RS D ) G A = T g I M R N < ) 40 7 ) HLA <

OO EiEAE

£ (e RD) FEMRA, M2 B CE 75 T L e 13

REXS B A BT A% 7 AR AR S PR i B SR BOR IS, DL AT RER T 2k et
WA AR R 1, AHORAE B3 55 N8 B 24 L B 1200 B3t AT A JHES
TR A RGO R s BRI 4

(L) ZEHHRA AKX

HEMPFFAENKRSREMFED, N E R EIEE &%, F PR

(1) EEMRE

EIRI IR, FEE BN AR AL KL B0 7 i BN 0] e < A 7

RS MBS o S8 5N N 2 T S o B BAE AR g Mt L
HoRe i AR T R I A B AR TR E T

(D) FeGRB B SCHRFUEZR RS B 5

e <8 PN A S S R AR e PO A PP R FL R B SRR TR B, R
PSR UETR TE o5 2 v B (1 LA 25 3T N T ) 877 SCRFIE S B 4R

e 8 PN AR S R PR T T B HL A I B SCRFIE SR L B SCHE
RS THAEL f 2 <43 B ) LR 5 SR 3 T4 o 2 v B0 7 B KN R B
10 4 B8 SCRFIESR 14

(=) BB E AU LT 1015 S 1R

GBS SRR PR R A R T A SR
5 CGEHD 3R I E AU 0L, M A EREREEOR. il
PO K TR bR, 78 70 o B 5] B 52 5 o A Bk < i A XU PR 2 i A &%

74

H



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

e AT BRI B RN H br e
(=) SEHt AL e 1015 /S 45 R
ANH G SERMNARHLEI ), A OAE DI EE S5 NN AR A B aH
AN S P I E BEAT (5 B30k, T WLHH S50 e MUAR ML 25 A RE
CHPED A ERIE S e 1 AR 2
N ERBEFESEH
HGEIN FEESIEE AN S AR 5 B B R, TRE LTI

P N 5 e ) SR AR R E

BB FEE ARG IZ A SR . P ERERSIAUE R (EEaR) 1
2958, WIEESE NGRS G T E . SRS AE . Sk 00 B0 AR T
BIAE S e Rt IS WA R i BB . R TR AR
SRR AR E RIT B, A, JF ka8 BN AT 45 i s 1
o

7

mE A

iy

ot
e

EEHEN. EEIE NN SRR E AR IR E AR S E
v RO N R R IR 2 J e H 3 e X O AU R 1 R
» IFPRIEMCIGA S B E S, i, 2B, K,
REFHN EREIE NRIKGEATR T EIERE RSN, @] DIRYE 2
FEHMASBEN TS L, BT TG A e B WA 5 e 42 5 BT
i, FFHAEANFRGA LR R E B AR =2

NFE AT B R L5 N AT Fe 3 A5 B B vHRh . R %
AL, B E TARRAR, IRk R 2R (GEeEF) &b 10 4.

HEEHN HEIE NRIGEFE ORI G B 5N, B EIR T
BRFIRMA MG ENAE, ARIEXTRAFREE. MRFREE . APk
SIEW AR RENATIR T, B ERIHME SR RS R E . BARERN S5 &
R 2 K HARU AR SCHERE o BT B £ =515 BRI A
TN S 515

B 5 BHEE S A RS B

WE LI EE E B RN G, HEEE N BEHE NP 4% A DGRk

75

It
il
N
~

&
S,
J0

5



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

MAMERERES TS AEMN, e A& &,

NS T BUERE B EE ISR

AN RS OO, BN ] BE IR 3 P e A OGS S

1. BRERBHT RETR I BEA8 5 Frad ik e B H Bl 3 b J5 PR 27 455
I s

2. PIAFHLAE I GE N S8 NIEAE Al 3L 6 55 I E I

3y IRHHEME L A IR M 2 R e A TR A E IR HAR TS T

Jus AR5 B EE I LLEENE I E S A T 2958 1 N B N

76



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FH-tEa MR

= (USSR ) 52t 2 R A S A 7

ARG A R W BAFE BB TE BIUNE [ B I, AR 5 K R E R4
S BREE AR IEN, HEeEEAESESTE AN E 8, &S
HEFRENJGE, o UK BIEHEE I R & A R 02052 o FUAS PR, o/ A P
SRR N R H U B HE R 2 7E 5 A BERL ) 2 45 o [ E M 2 J ik
SN FTE L EE M SR AL % 2

T (S S R (3 4 1 ek

(D B A H I 5 8 ]

1. 4K

LML) STt HR], 244 B AN P BRMIAS K g F g B[Rl AL 4, B4
ISR N A R R [ sl (8 e A A0, i PP L R ] sl 4 e
LR S [EECE

2. FARIK

HE G I NN ARVE R I £ 48K P R A NS B4 B [ 24 58 1 B TR R
IR AR P IS VR 0 B S PR TR, BRI A H i 4 AR AH
RN HLE -

3 PR T T H 3RS R PR E 50% 0L i, &5 IS A
BiNJG, RSN B FE AN, R 552 55 4 VP W B ] H i Bl 28 5
(RIS 4EE e

4, T A FHASHLE] 2 H B B FRiE, s BN 0 B 3 AR (1 e
[ FF 335 S A IR [T 3R e 76 i P AU AL 2 W0 P FR O H A, R A 05 3 0l
ASHLHI A P 1 3 800 P HR 58 1 H e H i

(=) BEEHEm el

AL St S I, 26 < % BN RGN 7y B S AT M A B, 2 ARIK P
T JE ARG, (M 7 A P ST A R i AR o AR 7 4 A1) 44 Bk 7 DA << <
(BT PR+HMIEEHR R SHMERIK = a7 H s see ,  [RIINF 322800 P 43 80 42 R i oK
HHEE MARRTE NG . ARSI MRIK A EHE, RODOH 348K P 0 4144 R
FK M FRIR

7



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

JA RIS 2 S < BN AN ik 55 ATLAA) N DA g4 A5 A NI S
RNV K IVSE2 0 RN SNBSS GRS S NE ) o1 X

AR 557 e i S, BB BN RIEAR AR ™ o

(=) FEMRTE Lok s

{UES NI ESS 8 3  LET N f  E Ei P = TV AR A S ol i = A N
WP Bt ke o Bk B BN ANSAEMIAR I ™ o b AT B 58 9877 A L AR DL LA Y
HAR BB #RAR

e N R N _E N AE AR AL S A 20 M52 55 H A 58 Bort EARIK - $505%
A NREE, (H DN Bl I 32 BR & A FEAIE 2 RLE BT TR Sb o

ML S, BN e ARSI AE T 552k b SR SR F b it
BCE AR 587, 3 FIERIK ™ 577 3 SO 2 03 B D AR TSI ik 5
FARARARI L BRI AL P . SR BN S GRS HUMAE Feor S ek B, N
SRS TG ST 78 o0 WOMFRE L I, 38t S 5 S B AR A

(N9 FeHfhfE

AL S = H e BN LA il H 28 A5 5L JR A28 09 B P N 2R 500 32
AR AMARI ™ (KB AT 2081, 55 RE B wT B0 I (0 B SR H AR
B N AT B AR DTSR B AR RN ER I ™ o S 8 BN OB R B AR
N—AEAR, SRR R Se (B TCVE A 52 78 73«

AR S I Ta] B8 N RO AR - i B, SEAT AR AZ B
AR ARSI G R A7 AE 2 AR ™, ASRMINAR IR P Ry T AT R 55 AU ™ 1Y
RVZENAT A 2 THERD FIAHSRESR,

(1) FEEHIPRH]

DAL St S Ia), AR B 7= ANOBUE BE 2% . [RLRS P UAS BIL A 7 A f
W, # RS SR e K,

AT SERNARHLAI AR, 8 BN W] UK 5 AR A3 9 ) 2 FH A4 ik
JUR BT, AH RS AR 7 B AR IS T AT ST, A O B A AT AR B B e
B < BB LUA ) oAt B P L < BN S I R AT RO SR A 7

(7N Feg Ayt 70 i

AL St 31, 2 SR AR 4 3000 A2 3k < 5 R WAL 2 0 BC 25 AR IS E T
e B BN DN AR 3 AU EAT U R 0 BT . (VAR Y AN HEAT W2t 73 e

78



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(B HEME B

1. BEEER

AR St S0 1), b <A BN I 22 7 0 e AR ™ (R B AR 2

2. MR

DA LA ST IR, 3 < JUIA o v 1) 3 o e TR A R B AR K ik AT
il o MVARIK ™ AH AT S AL RE JR T R B BEAT 3R, AR EA IR T

(1) MR e AR . FE G PR, ARIK P BT H AR A S

(2) AR IR 5L HIaE T ot

(3) FFEB AR UG AT NEREAGF R

(4) A A ks E B AL B HERE IR I 55 4k BT 8 B 7 A SR I B I 0 &%
Hoftly 55 52 BEPIRBUAH SR 045 2.5

(5) AJHRAE T RE B Ak L FE 1 L 48 R e o B 7 R T A DL E B E S % X
6], AZATE BT X B IR AR R B I A AR BN RS, AME R 8 BT
R 5E B R A AR BL M 1R K U 5

(6) AT HEXT 3 5% 1 2 A7 F RS M0 ) A 135 D0 S AH S0 ARSE 52

3. IS

g E BN A FHOEEHLH] . AL B Ry E BT 2 b MIARHLE LK 8 A H At m]
RE X 5 % M) ™ A EE KSR 14 2 00 i L S IS AT e B 22 5 o (A AL I ki 39 1)
A AR P 537 o ik — MR e AL B AR B, A B NAE B U4 B AR T 1 N 4%
WRRE S A IS 23 7

JE PRI ERI) ol I 2 o P9 2 = A R P B DR SRR P R 2 B i sh AT
(CRERER NPT e e sG] B A NN e o e (S S

Kb BT E B IR I 22 T PN AR A g B AL B R AN ] e AR
PR AT NSRRI ARG 9 R B TG DL B B

O\ Hy5E B AL B A

R R B IENTE m k8 B R 2 ML A AR A AR 2 de KA SN,
RIUR R 5 577 T A BAR IS T 3, S [l AR P A BRF AT NSO LI
TR AR /7 537 2 15 At e BRAC I, Ak < T N0 S It e (A8 e - A B A
NSEAT CAR IS 70 X6 L AR T o

(L) AR e v

79



ERESLERFRAA
BAOYINGFUND MANAGEMENT CO.,LTD. F B B T 5 505 TR S5 4 SEHHEUHD

W
BTN PUTE S SR AL EMIESHLE S, KBTEERFS ChEeA
FALFIERESRE) FE B2 VIS 55 PIrdb AT o 1H 48R T vk 0, BARF
Fe G NS LE J F AL, s i B A AR G B LR A&
e NRIEFNERIESRED) BUE 23 TH M= 25 ik Ll s L
G NN ITE 3 FMASHLS G HA TAEH N, B TUESHLHE H H KR
FE I 22 VTR 55 Bt A AL 5 Y AR 30 (R B8 7 15 00t B I
BRI, A RLEL S IRIK P RIAE 55 B, (RS R
SV 55 0] Ji 4 AP FE AR 5 R AT W VI, SR R 5 0 ) B - A ML I8 4T
MR TR R R, PATIE LR T IE R R EH R
IR B 7 A e R LS, R NN S MR T AR (A R
R, WERE ChENRILFIERESRE) FUE 2 THIT 55 Bk U 48 0K 7 gk 47 o
T I T W T W
= KRB R T MR BRI E , N BT VAR B U
4y, WK SR AR I B R S 2T B G N SO R Y, BRI
NG 5ESIEE NS —BOFBEATE ST G, R0 S HA A 78 70 525
PEARIFEN RTER T, AT BB Ay A A AT B ORI, o/ A T3G040
R AR UL

80



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

FH/\Ha REER

— MR HR

RIEG ISR ERFAE N T BRR T ARSI E R, .

1. T RS

EH TN RS R B2 457 R . BURTR &R 300 OBRRIRE 5 il B 5 5 1 51 72 fr)
Wz, XA G VR ARV LE AR, T RE 1 KU 32 EEAL A

(1) B

% TIBUR W BUBUR 7 B0 25 [ 5K IEOR 1 AR ARHIE 25 T 37 A — & R R
SEITB N & P2 1 S G A TP AE VR N v

(2) AT WX

E5 T2 RGN R, M4 5rair A IR s, ZREsrielr
ROUKEFIE S T3 M G KPP A e . ARG F B B T 1ids, URaEKF
] i 3 PN T Y v

(3) FIZ R

St T R B 2 S BT T AN RS A R 2R A AR, RN i B
A b R Rl B ol A RR 7K P

(4) BB ZHK AR

SRR A BN, B H T TUE IR IR AR I WA af mT e 2> i BRI AR,
S 4 B 77 ) OR B M1

(5) FE#LTE AR

PR ARG S e 1 2R TR Bt [ AR A S R RN AR AR R R, IX
F 2 b SRR U TONTE K s AR R 3 R R, 3 4R FH 4% 9 11 [
SRR BT A IR SO AT PR I, R A 40 Il 2

(6) bminngs XK

EHARMEEFRZZ A RLN, WEHEES . WSRO T,
Il sEgr . NRRRSE, X2 SR ERIR AR anJE5E S prid vt i
EHARGEANE, HREME TR TR, 830 T 2 iRk, i
SRGIU R TR BREE S AT LB R 5 2 AR 7 B R AR RGEVE R, (HA

81



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B
ReSE 4t

2. fEHRE

15 F AR FE B AE RS 5y I R i R AE R UE 2, B B P B i 2 R AT A
PEL . HASATRIAAR, SEEESM IR . EE .

(D 55 NBLY K : RESRE TR, WBIES AT 445 FPR
WA, EHVPHTBE, 2 SEEFRIHE T BRI R0 S A K. s BHIA
REJEAT G LIAT AT IO T, 4R B 400 7t SReAi 2K

(2) ZHFIBLIAKL: S &R IEFHAE 5 FEAN, B EESTHEE
SRR, BRI SN K INAE N L4, W BT as P AR R

3. iR e i AR B XU

TS 2 it 278 2 XU A2 i 5 WAL 28 3 T R AP AT RS B A DR IR R, B — I A
HAFERRIEASRE T 2 S BRI — SRR [ A7AE

4, JEPERRE

TN KU 2 5 3 G 5 BN R BE DL & B KR B I A8 T L 4 W8 7 DA A e e
T2 [ R TP R, o A R 4 DG TR Bl IRI: PRIV A o SR 5% 4 it 2 F

(1) U T35 B 57 B Bl AU AL

INHE Gy F BT T IRPIAE 5 BT I e 3 e o AR A2 e 5t 27, H R AT e 4 fi
FH R EIREEIE 2, FRERPUEHY v, RN 2 HREBOR R, 54k
AR T R S B RIEG K. EA SRR, RESK R A G
IR S VA AT AU ROk, PR FFALA IR o B RN ZE & iR sl o, PR
AR, (R A HEBRARYE T vl SR A =, BRI AR I 5 A I T R I, 428
HHE SR, DURIET R R SR AR & 1B E. Bk, EIEEHNT, &
BGPTSR = A, AT DA AR G (1 R W IE (] 22 HEAH T I

(2) FEE g, Tz

TEHIE ., el 22 HE 7 T, A BE S s F s 4 R WA T 8T, A3
PR S B NG RE, AR A KA M R o 7E 293552 F W H I 0 A7
B AR BIF AT N R 28 K4 B AE B RN R SE MRS, i 4 7 B\ KSR 8 o B — 4R %
B A PR 4 R B L] B PR SEARER Y B s R S
Tk SR T AR, DISEORY AP IR S AR A A& . o, 4k
G R HE R PR I BRORE [ TN, 4 BN T DUSR F #2301 A ML) DA ORI 4

82



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR P ZET— (5 H 2 &5 3E 500 L0 B M5 UGl 25 135k
Wz % HR A EBOARS S EA RO EAAE ERAENER, 5% ETEA
P iR RN, FE e B NN 2 B R A2 i < R IR B[R] HA A BIOAE 22 S A e [el
AT o FBT N T A S < (1 FR N U ] 2 HEATURH S (e s v s, 5 B 2 R 150 B
Tkl

ASHE A FR I T [ 22 RV DLASHE S5 B 558 BB 20 2 < BT HH O 5
[ 27

(3) EAUBE R 1 T B s 1 KRG B4 it

B P E USRI, a8 BN AT DURR S 5 6 4 I ) B2 7 20 ARl B
AU [l 43 450 o5 L1 D00 R S e BRURE ] B e 7 SE A ][RI, e A e < e 2 U
(8] HAFAE BN J: i A A N 24 H IBe el FR e B —JF I H 4 S A 10% 0L
TN, 28 BN AT A2 AL 0 B Nid 10% PA_E 38 73 f) 18 o] F R 24T
IEI TP

(4) St % AR PE R E B TR IS . R P SO 30583 (T e R

FE T 375 KRB I sl A 58 S AR i 15 0 B A ek Rt 50 B 38 00 ] (1 1
S, AR RER BB P A IATIE T, S BRI A R S A 4
GRIZAE, ZiEia A Rmasite KEE B T H, 1ENR e T sh e R
B S, A EAR T

1) JEH 732 AU [B] R 35

BE NI S WAL G A RSN ER 7 B A H I 55 8 [l (i Ju . B
WSz Bl (R 156 1 AR B TT 30, VRAN I A AR Sk < SiE U150 TS 0] R R IR AR

FEBETEIE T, BTN ER 23 W2 m] H 375 AT BRI 0 2R, [R] I 50 B8N e il e
(5] R 18 292 < A B P - L B 32 I [ H A i ) 22 <y B (EL A [

2) PEREAZ IS N HE

R NEAMES WS RS/ E D T e w5 5 8w e\ #es
I ] B 7 AN B [ R IR " A< L ERURE [ml 6 T S Ak BT 20, R 1
AN Fe G A 1 52 B ] AR (R TE A

FEUETEE T, BBt N B A Ak (o] FR 35 ml RE a4, [RIINT 5 B8 N 5 btk <
V2 [ i 4D 2 < 0L T -5 SEL 402 S B ] R 97 IS 180 2 A B P EL AN 7D

3) AR STA B El K I

83



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

PR NERES WS RS /NE D T e i By B e\ EiE
WS ] B 7 SCAS B (R UK " A< L EURE Bl R 1 S AR B 2, TR 1 A
AT 4 HE 2 SO (B T ) 15 1 ST o

FESEAHIE TS, 55T A SCE a3k T A [ AT e b — OB AR T N A il

4) ST J I e 5

AEEEXFFAEY DT 7 HRBBE MG T 1.5% 18R 2%, Rk Bk EE (]
e WA S0 g

5) Bfsita i

BENBARIES WA G R HIUE At
B, TEdl 1AL & 2 E S E RS M AR -

UL, BB NBA W S 25 (2 & 0y B0 E, 5 <6 H W 5 B ] FH S Bl
PAF,  BARIE 22 SAS IR (R R T

6) EIEN

AT R A KB W BRIEE [ 5 T, e BE N T LR RS E b, B
B ORIE A E M 2P HEEGR ARSI Ui, BN HA W I [m] i < 73 0
RIS M AEEE, KRB A S KT b AT AT 3, 15 mimah
A BENS 7 BC 45 S FR W < IBE[RT AR B8, AT b X A et e s A3 A A
a AR, A ORECTE 3 B EE R AN 32 400 3 A5 2 AP X £

XA SRR A PR S B B TR A, S KR ™ M Bt o S
FRIBR N, 2 IS Ot e AR AT S AN PEA, T AT AR 22 Y AR e bR P . B4
BB RIS R R B R LA E AT HRAE, e REE R BE 1 AE
P 2t o

(5) Jei FHAAEA LA P sz

AT AT RS R B HAFAE BB U Bl I, S P2 5L & HE
ENDE 2, RS THmFEShE )G, A UK Rk & & F 4
SE JA PO AR AL o M ARATLAG St S0 B, ORI ™ 43 ATORE 45 1 3 R R SR R
FEAFFIEL R JRE LRI, i < Oy BIURFAT N A RETH W G ik B IR SRAG A K
XF L B 5% < R B I R o i <5 B ORI A AR 2 B AR TR, SREX
ReRr s B T AL BRI AT 30, SO R AR P 63 B0RE A N SRR R IE, {5
PRI S B3 A BLINS ) B AR E T, S AR B A B R A ANH E VT B T g

84

N

P B A E

\7



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

RIEAR Tt FH OSBRI B PR o B P~ A E, B SR A AT RE R e TR I3 2%

5. EHKS

RS EEIEEE RS, RESEEANAET LA IEF TSR %, 3K
B B A4 58 7T BEXT R MU R AP P A U . R PN R N
K T BRI B R 0 R S IS E AR E TR E R

6. A B AR A

A B AR KRR AR O 2 3 ATV 55 S PR R AR AR v, BRI P9 3 2 A2 AE B
B N D9 3R I8 AR O v B SRR AR A5 5| B KUR:, i, BB A 5
TP TRVE. O R 1T RG0S XU

FEFF IR EE G P22 S AT NEE J5 G g fE AT RE DR D R R G i e ke
FERT T REIA AC 5y (0 1E 5 AT 803 3 BUL TN BRI 25 2 BI5E00 o X P AR UK 7] &g
KEFESEHAR . oM. HEIM . IEFZGPT. IEFEICE TS,

7 P A IR I R

] i 00 58 P % T B T W T 3 UG o 35 2 IR« IR 1k XU o T 3 IR 2 DR 3
BRI SN I B TR IR A B A O B R AR ARG I UG o 56 2 XU 2 B 3 Tl 4
IR R AR 2 —, A di E T B 5 B0 B ) (A0 22 (0 3l e B A OR A B
FIRR, 2 RAERIMEZ R . TSI RS AT 2 AR — i XU,
TR TR G LTIk St DABTAS BRI RS LBl T 5 Sk ~H o A, SRR A 2
HT A Z T BB S B 3 — OB B R, 4R B 8 B 0 I R IRIIE
G IEER,  AEAFATREA 10 Sk ~T T 0 S o)~ P DR o

8. BB T SCRFUE SR I U

ARFEG IR SRR, W RETTIGAS FH AR . 2R KU sl A . $ AT
AT IR o A RS TR A IR 45

D A5FRKE: FEEFri s 5 FREH 54 N BUEY), BiEs 5%
R AE RS WGE S, B TR SRR ISR B R AR S BRI % T R, G
B PR

2) FIZAR: T bl 2 WA G R SR AR T e 3l RS I B T RE 225
M % 7 SCREUE SR R 2

3) WA FERE A TR T, B SCRHIESF AT R G VB TE &
SR RI AT T3 P DL 2 70 A0 A% H 65 17 T 52 45 K XU

85



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

4) PEATEEAT AR : 155 AT Re s TR 3R S5 SR R AT SR BT 244, AT A
S 4 B 7 THI I P4 T XU

5) #HAERE: BEESEEAN, FEENFMLLS S 57 ESHRIELR S, K
A R R B SRR AR T 5 XU

6) VRN EREMEHECR. TVBOR. SRBOR R AL, w1
RKSEBR R A VIR A BB B TTE B bR, DT 5200 G #5 B 2

9. GHLARS:

ERAR T AL 4 B EUE R AR T, R E SR BEAE, B SR
WiBREM, (AR AR E AR

10, A G gk AR

BEE A FENSS N R BIRSE N R S n] B E — e AR E 2 AR
LY, FERTREX BB AE AR

11, ARFEGREA 5 B AR

RIS FERR T HESRGF (S 0BG A Mty &
ARAE AT B 3 05 05 T I PRSI KU 53 5 A0 s 52 T I JBE S A0 A U8 80 A 2 i T 1
B 1R AU A B 7 2 i S B5H0e F R AS i e e e G2 P XU 55

I AR TR, K mIsRHIARLE N B R AR 1760 LA
JAE Gy W0 A5 72 5 s SR PR A IR o AN 4 T AR 45 8 S 5 EE BT A N B 1 A
W, PR 3 4 B P BT T R HOIAR M 52 Bk £ AN B 4 B # B TR AR
0 HEE VIR R T TRHIR S . AT S BB OB AR AE 1R £
FEARABR T

1) TR

R REllL T S S AT AV S5 5 N B AN ST TR N S B AN s
/B AN = R 7N R B N S IV i B e e & SR T 1 4L<F TP I B PNE 71
MCAYIBIE AR, Al ARSRER] . BLER (S ESFERKIA e, Sk
G I BRAFAE 2 . BHUAR AR B AT AR B ek A PR, 3 K
BRI BR 1) 200, AN A0 BEAL A B HARBR TR, K T I 5 v 14 i 4 AU

2) BT A

FHOBR IR T bR e E A AR ST ™, AR T () SR, BT R
P, BT ELZ AAHREEE L. WE L mER EiSy, Fik b

86



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

O3 ) TR SR T U B, P R4 5 4 5 SRS 0

3) AR

T RMERR I S B3 R T I, IS B S T A AR B, 4R AT
RETERETE M BOW RO AN B i — B T, RS SR A IR S TR IR R O
JRURSY , - BT 5 A 2H G HEAA (R IR B 1 XU

58, FHEURR AT A8 R F BE S 25 U7 20 2 5 T R o 28 R Ik P SR
AT — BB R B BE ,  BlE BRI SR AR I 0 JE I AT 58 5, AFAETR BN U

4) b X

FHB B e, B R ERIER D, REERHETHRE T LEA K,
HEARAFAE S BT 5 v B XU

5) RGMERK

FHAR b Ah E 8 TR AR B A, R B XU A
NV £ B SR AL, R b 2 v DASE I 7 B B R PR RS . B RAE R G
RS 3 BB SRS [F 1) B, o 5] R G B Bl KU

6) WK KK

IR 0T e B B A 7 ML R R 77 B B S AR FEE 1R 8 A 2 R B Al SR R
M, [ R 22 35 T 34 20 A 0 ks 397 % Ml S B HB AR AN It 23 5 SR s i . BLBIARAE 5
HRE L LT SR B T Bt 2 R G R SR — 8

12, HBGAFFRRRUE A AU

AR G (15 B9 R AL A [ 9 ARVE AT LT AR AEIE o EAARARIE D R
5 A AT BB TP IR T I e S ) R 4 P T I 0 3 ) UG A, AR S 3 W] R T I
| A FE SRR AN AR KR 2 28 tH IO B A R B A FE AR LE AT ML A %
RS, BISAAFTEIE R N 55 AMERIE S RAT NI AR AR AL . 2 A
R SE T THARTEZE e AT Re 5l R RS s AAFEARIE R AE LIRS . AT R LS
05 TH R R 22 HE AT e SR RS A B B Zh 2R R IE R AR [
2 M b T i AR SRR AN A% 22 53 DL A Bl IR R s AFFE SRR AT A 2 5 T T 1)
B AEFEAEIEIR T XS EAESEA BT BIEREIES: BAT N, fERrSs B
W T 5 05 A TT R AR AE 22 e IR KU, s BE AR R . P BRE 22 3 T e 33
F FL A AU o

13, FHoAth XU

87



ERESLERFRAA L - i
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

(1) FERFE AT SR TSR R TR MM G, R s Xk
TH, T BE 2 I — SRR R KU ;

(2) PR R MR RS, Wt SEHL R GeA w57 A2 1 XU

(3) PRIk F5 PRid A e M AE ) L i v N RIS A PR B i S 55 U5 T A
TERE I AR 1R R

(4> RN NEREMAERRE, NRERE S BRVEAT 55 A i KUK

(5) S A B 55 N 03 G ik 4 20 B0 P A0 6t T e = 2 1) IR 5

(6) dRFr. HARKFEFEAIH AR FEIEG T I, ek G ilaiK
S, AT T A RS 5

(7) HoAt = A3 20 XU -

TR R RS W AR AR I R A S A LA B < U PR AT BE A — B
S

AR FE IR AR B B A RS W e R AR R I A e TR BTV R L
il RS T 7 e AR A A L P RERR PR A, R T — R 1E L S AR &)
ARSI SRR AE . BN CELFE R & HE N ELAS ML AN AN AL AR AH
FAFAE IS AT AT RIS PR, AR &SR PR JTEAN R, Bk
B LA PR XS 58 2 VP O 5 ik g SO v UG AL 2 R AU O 3R 38 ] BEAFAE AN
FRBE AL AT Gy 75 42 A B LAY F) 2 3R 56 BXU R 7 32 BE 0 55 7 ol XU 22 [
UL BT A 565

=. FHBj

1. AIGREATH —RBUF VU LT IR . 55T N B IR T A S,
0 E AT AR XU

2. BRIEGE PN ERIPEAIT GBI E SN, AT Gl i Hoph kS AN B LA
RIELEE, G NS HARIE S S I EA B PRUE H A R BiAS B 22 42

88



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FHIET BESFANERE. KILE5REMHFEE

= (FEeERED) MARE

1. ARG [FIW SR AR E B 6 R 20 8 N 2 5 g i B A A K&
RUGE FFI, AT RSB AR RBGEE . X IR A E
R G RAE AR MHRFG AR R BCES ST, hR e AR
REANABEELEFAL, PRI %X,

2. KT (EEeEF) ZERIEE MR NS RE LRI THIT, IF
H R ARYE KR (BRI E IR A RIEEREEN A5

T (FEeERD) mEIEHER

A NI, @BATHXER R, (GEEEF) MEHZIE:

1. B a MR e & IER);

2. EEEHAN, BESEENRTTALL, £6 MHNEKAENESEEN, Bk
EFEE NN

3. (EEEF) ZAERHAMEE:

4, FHSRVEBEERUAT R FE R I 2 E 1) HAR S O .

= M HEH

1. EeMr-EH/ . BN GEed ) ZibFhz Hii 30 4 LTAFEH A
SEIE SN, e PN GUEE S IV i /I EL O v R M 2 P M AT S
ERCE

2. BEEWPREANAARN: HEM PSRN R G B E AN REE
N B MEUETR AR I 55 SR BOTE A 2 T 00 DU A B IR 2 4R e N 5
YR Fe =g BN AT DU B A B AR N DR

3. ReMrigi AT e igE N H N TR RRE . ISR
ity BN . eI SN AT ARSI AT e B R F S B

4. BEWMHREIE

(D (FEEEFE) KIEEBHBIN, kel GRS %E EE;

(2) Xt P A BTG 55 24T BEATA A 5

(3) Xtk I P AT At (B AN AL B

89



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(4) e HMRS

(5) BT 55 Bk i AR 5 BEAT AR v, WM 28 55 Fron il S
& BRI A

(6) KM S M EIE R 2 &RIFAE

(7) X He Gl R 7= 34T 73

5. SEEWFERIAR N 6 AN H, EE AL S B RFIES 1 i sh 1t 52 3 PR ] i
ANBE S AR, i S PR AE LA o

. JEE A

T R FR A S P BN AT R ST B R R R AR BB A 3R
T 5 H AR W T SN LA S A G 3 AR I = S A

T B SR AR B 4D

A BE 5 W P I B R 23 FC 7 58 P A 0 I 7 7 B i P 4 3 e A% 8 7 T R i 4
FREH A PRGBS G, RS IR NRFFA S0
AL HEAT 43 I

ISy HEE BRI A

A AR G O E R B A BRI EAR S R & B A E
Iy WA SO 8 B ) S TR 55 B e o, F eI 55 Bt AR W RS
W EIER & RIS . FEMIER A S TS P IEF R o EE R 2
# )G 5 AN TAEH N B = E BN T A

B T0F 73 S B SO R AR AT

FEG 0 =38 WM 2B DS B SR NARAF 15 4R UL b, AR A
5T [ R E o

N Beh

ARFE 4 5 HA I G5 (¥4 I B 4% MO EE R 8 (AR 7 1EAT

H-l

90



S RES EEERAT
ERETEIETERAA T T e T 2 0 T S )

BoTHS EEEFNAERE

—. EEEEA. BEEEE NSRS RERA NBR 5 X5

(—) HEEEENOBRS 5%

1o AR CEEE) « GEIEINE) REAA RHE, Fa8 A BFI S
AR T

(1) WRIESHEEE &

(2) B (EeaF) AR ik, MRAEEEEIAN (GEEaF) Marz It
EIEE S

(3) IKHE (GEEATRD) YSCHUEE G 21 9 DA S E R0 e s b I i =t
fr A 28 5

(4) B HL AR

(5) #IRHNE HEFE S FFRTA ANKRE:

(6) K (FEEAFD) LA REENE RBEESEEN, WCHESEEA
BRT (GEEEFE) REFAIREEIE, B2 A AR T,
H R B B Tl AR B G 0T 38 1R 2

(7) FEIEGFEE NN, SRAFIIESIEE N

(8) E#%. I AH NN, X BB B UL (A DA T AT I B A0 b 3

(9) HAEBLZEFCHANST & S5 AT UG AT E £ B AC WU I B BE 45 1 b 55 9F
R CGEEAFD e st

(10) fk#m (GEEERD) KA RIEHEME hE R eI i T &

(1D & (EEEF) Qe niaEp, 1ELBCRFZ BRI, (a5 i

(12) MRHRVEEE RN BE 45 1R 2 AT 5 DR R 4 D 7 8 8 T UE 23 BT 7 AR (R BUR

(13) DAEEGE AR AL, RREES O BRG AN RIR) G547 8 YR A SR 8
S AR AT A

(14) &P, FHRIMEZF. SUHIBFHS . IERBUR RS AR B b
IR IR S5 AL ;

(15) TEFFG A EE. BT T, TR 4G, HE,

91



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

TR £ MO | B/ Z DU ANk NI & i e ORI

(16) VEHEI L BRI 2 e BAT (GG 1RD 25E 1 HABBOR] .

2. MR GEeik) o GefFEINE) LHEAGARME, ReEHEAR S EE
AR T

(1) WIEFEER e, PHEEGERATE T EUER 2 A€ K HARH Oy B2
CrvEliny &Nl AN CAEIR ik S TR S

(2) PEEL G RT L,

(3) B (EeaR) ER Hilg, PIsHEM . EE SR 00 s B ATE
A e

(4) P& s i) BA T B N AT S G B il B3, DL ALi
G NE AR R & P

(5) e WRN ] IR S W95 E B R N B, R
RIS B0 2 W 77 R < BN AW P AR LT, X B e B ) AN (R 3 < 0 3
B, pahcik, EATIESR R

(6) FpftlE (Eeik) o (FeaR) KA RMES, ARA T
PN E CRATATEE = NVEHUR 28, MM RIEH = NsfERE ™,

(7) MRS B &8 N MR

(8) SRHUIE =4 & B R4 i T S AL B A I L FH D e sl R A A% 14 5
PTG (REER) SRECFRIME, A eI A~ S RESHERE R
i 58 kS 0 AU ) RS [ PR 477 % 5

(9) BTG R IMZFE Il 2 & 55 2 1R T

(100 Zwfi|ZREEAR o P IR AN B AR s

(A1) R (i) (EeaR) LHEAG e, BATHE Bk
Leth it X555

(12) PRy rlb b, AR ekl SRR, Bk ()
(e aF) KHEAA RIE S HIES, EHEeEE QTR EATN FRE, A
KW 3R T BN & S e A B PO AR

(13) 4% (FEeaF) MLAEREEeREE T ICT R, KN R n A
NG P e < WA 2k 5

(14) 4% ZHH G S5 R HiE, Sy R A ATIRE R0

92



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

(15) Wl (FEEE) o GEEER) LHAE S E AREEMHTRE A
Rl G2etE N 2eMHRa MOEASESMHRaTARE;

(16) % HLE ORAF G W 7= 8 BV S5 G S I = THIME . 3R DALl Al
KUUR 16 L, AR A S A ELE

(17) B OR 5 B 2 B B SR AL 1 25 OO/ F BB RHE RUE I [, JFH
TRAESR B H REWS IR (&R e RIS TRy 3, il i A ] 21 5 2 A R
NIFBURE, SIS & BRSA O 26 AF N A9 24 R BRI BN

(18) ALV EM P EHNH, Z5EEMIRE . FE. M.
AR ILAN G

(19) Th MR AL ARIEAIEN BB B R B S ™ N, R R s o ERE R &
B EEE N

(200 B (GEEEFE) SRS IR B E & 0 A NGk
i, B ARSRI L DU, LA DA R AR AT 11 B

(2D WB RS NEEEHA (EEEF) e BT H Or 5%,
SE NG (BeGF) Gt -k, e AN NGO a
N 2 [ 2 e FE 8 NIB £

(22) H[EGEEIORH SO RFTH =J7 AL BERy,  N=50 58 =7 A B A R
EF S WAT AR TUE, (S =05 J5U ] 3 Bk 7 0 Ok B A e A AR
N a, BN E K 7 IUERREIL T, B AR S =TE

(23) DI EHE A S AR S O BT N 247 (8 PR VA BUR 55 it H
fBIERAT Y

(24) HEEHNAEFEMEREE DI F KM, (EeaR) A6
AR, BRI SRR, K CEE R &I INTHRAT R AR
BEAERSSEMA NG 30 HNRISHESINEA

(25) PUTARHIZE I BFFH AR HIRIL

(26) FESTIHFIRATFIH G AR N4

(27) JFEHER LA EE R 2 FUE R (g A 205 i HAl L5

(=) HEEIEE NP S 5%

1. MR (Eeik) o GefFINE) REAMATME, BeftE NP
{EANR T

93



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(D B (EEER) B HE, RIFEHEENN GEEER) KHE 24k
B

(2) M (G 2R EFE P DA AR e Bl & s 1 3tk vt
AR 2%

(3) WEESEHAN ARG GEE, WkIEEEHEANFTR (3e
EEY KESGEREMAT Y, WG HoAh 2N i Al KRR
e, NEMRPEIEN 2, R B it (R I7 3E G 5T B a5

(4) MRYEARSCH N, NEEEIFRFE I ETR . B S4B
Pk, kg pEiETy. MR 5 E R SR

(5) FRWATT B H LR R E N

(6) fERGEHNEHRIN, RAFHREEEN;

(7) PAERL L P EE M 2 MUE AN (e F) 258 1 HARBUN .

2. R (k) o GEfFIME) AHAE RME, HEE NS U
AR T

(1 LSS Bhi= oo i R R F 2 IR S 7

(2) BALLTINEEEIE ], BAMEERNE NI, B& 2.
AR RSB S EINGR, MRS 8 FH

(3) @A RN RSB W58 R NFEHERE,
RIE G~ 2 4, PRIEEIEE 13 G 53 EFE N BA M7 LU AR 12
S A BN, X PTEE AN E e Bl B E IR, MOZE, 2IKEH,
TRUEA R JE g 2 [ e B B kiR WOPHO S5 AR BT,

(4 BRikYE (GEEik) « (EREERD) RIMARMES, AT HHEET
PPN E O RAEM S = NI o, MR = NITE R &

(5) R HHEEEHANRESZITH SRS R E KNG F A KE

(6) FHE eIk G W= BB K+ UEFRIK T S BB P S5 508 i wa K
R (BEEE ) M2E, MIERSEEANNREES, KNPEEE., LHH
H

(7)) RFHEERAEE, B (EEeiE) o GEEEF) EMERRERH
MESh, FEREE B AT FURE, AERMAMEE, M. RS
F8 L M B ) S 14 (0 1 DL R A1 5

94



EFRHELE]L ra
%ﬁG%I\%M%NA%EEE?CO.,LE F BB T 5 BRI & T TR SR U e 15

(8) G, FEESFMATHNEST = ME. SRESMTRE. HEe
AR T[4
(9) FpHE 53 EFE S50 s A LI (5 B4 55 210
(10) XL Sttt FEMRE . TR EMELEREHRAER, B
RS AR EEI NI ER G KL (&S ) ME#T: A
SEBMNARPAT (BEEERD) BT A, R U B S FEE N5 R
T3 I it
(1D BRAFFESFEE S IESE T, KM SRR SC TR} 15 4L I,
VAR 5 A U R E
(12) MFEE BN B ZFE 1) S 1D A SO R AT 2 AR AR N 42
(13) HZHE FIVERE DI M I 5 2 4 A B N AR 5
(14) fcHE 2 S8 BN (R F8 2 BUA R E 1)k 4 B A N ST Ui 2
T [ 35 T3
(15) fk#f (HEEE) - (EEHR) EHEAMGRME, AEEENHRE
ANRSERC AR GE N B0 AR ML SRS M ATRA A RS
(16) fZREAEIA (EEARD Mle B 4% B A R IsE;
(A7) ZINEEMPE RN, S 5EEM = MRE . B hh. R
gL
(18) THIIGAR R AR Y B3 Wl M2 B 5 P I, B i i o o EIE M 4
FERAT I, il A EE S B
(19 Pk (FEEEFE) SEEEEU IR, MRS, HE
FATAN R LR AT 1M 4 bk s
(200 %R I B i 4 BN HZ R A (R & AR MUE AT B S X
%, HEEHARER (EEERD) &ERIEE M= HRn, ROYEES R A
GIEEARE S =3 PN EL =S
(21D PATA RIS 0 BEA N R 2RI
(22) VEEERL S EIE IS 22908 AT (R4 A TR 2058 i H A L%
(=) FEMEFRA NGRS L%
HEWRE A AREESILESMBAT NI (EEEFD KR IMIEE,
SREH AR (AR BUSHESMEL ISR S SRR AR (5

95

}

jafl

il



== farten \=]

ERASENHRAS i L P 2 P V2 3 B S U0
EEF) MMEAN, BEHAFHIFAEAEESENE ST, Hehira AMEN (&
EERDY BEAFFALE (REEFR)D) EPmE sy B,

BRIAHHE I A RUE BB B 5 [ A AT 205E 8k, A — S0 R 2 A B AT )

LR AR R
1. RGE (Feik) o GefREInE) LHEMARME, e B AR
BFEEART

(1) 7RG ;

(2) 257 BiRSE T ARG 77

(3) MRILHe AL B FR I (Bl HL A ) 2 3

(4) FZMHE ZOR AT S M A AR BE AR S HE AR S,
(5) HFEERIMR IR ENIFAAKRS, WEEOHFENRSH

WO TAT AR RAL 5

(6) B[ B &Ml 2 TR 2 e 5 2 BT

(7 B HSE I NI RIEME;

(8) WHEEEHA ., FEFE N EE RSP E LS AT K%
SEAL YRR BT s

(9) VEEER A b ENE I 2 R AT (B a TR 2958 B HARAUR] .

2. WRHE (GkEik) o CafFINE) KHMARME, HenEEEa A5
BFEART

(L ANEREIFES (FEEER) « WU 5SS

(2) TIRPTicser=ih, TiRE S NRARZAET), HIHWER SRS
6, HEMBRBTRA, BATAHEBERS

(3) KiEFeAE P, MIATHERAIEAT L5

(4) ZZANHEE N BRI SRR (e R BTl i 2

(5) AEHFFAHNESHIVEE N, AEEETHREE (eaFE) ZibEmf
PR DT

(6) ANFALATH RIS LHA (EeaF) HFNEEEAES);

(7) PATAR ARSI BT AN KSR R

(8) IRIEAE I A8 Fy I R R A] JiR DRI SRS AN 24 4540 5

(9) IEAER A EE M 2 HUE AN (FEEE TR 2958 1 HAR (5

96



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

= BEeEmAEra N RS L W LR RRE P AR

& MAFA N R S ARG N, ES0HHa NRE SRR
FABRRIE S M ARA NS SRR Y. BREENE IS A WE 846 [ 5
BLIES, B FREA NFFE NS — &M E PSR

RIEL AR FEA NK KRB H

(—) HIHH

1. BRIEBEEFU A ERIE N 22 0 A MU Bl & & R A 4 sh, 4 I 2
PE FHIEHZ M, NUBIFRESMHRA AR

(D &1k (&5

(2) BEHIEGEIAN;

(3) BEHBEEIEE A

(4) itk

(5) YRR

(6) Ap 5K

(7) AHEE

(8) AWTILLHT Hbx. JEH BN,

(9) AHEIEEGMHTA N K

(10) 43P NSRS NER A FF RS M AHRA AR

(11) PAPhEl A A S BT 10%0L E (5 10%) 4055440
AN (LLESEIANREIRCY H RS R, NED BtE—F i
TORAFESHEEAEAKRS:

(12) X HE 4 A )2 NABSURIAN L5 7= He B K S 1) JH Atk S T3

(13) R, GEEET) srb EE N2 05 Al B4 7 56 S0 40
FiH AR H I

2 TEVEEERHLE R (GEE G TR 25 1y iy B S S0 A A AR5
SR PEARI AR AT T, DRG] B E AR SR AN — 2515
B, AR AFESBERE AKRS:

(1) VAR SR 0 25 4 2l FH WA

(2) PHEEARFEG MR A RIS R 2 R B IR % 2 . AR Ty R
SRS S I BRI BB L X R SR A4 ST 1 O U R AT R

97

BRI B AE AR br e s el B ik 55 2



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(3) PN FEEE M AR LA ST R SR (B &R #ATB;

(4) X (EEEERD) A3 SO 5 G 0 B A7 A 2 T S5 AN 52 i B2 2
A e (R E R BHABR S R AR AEE RN

(5) HEEHAN. HEIM. SICVRBEAEEINE. BIlE. BE, 3
Boo Wil AEZ SIS BIE S

(6) HE Bk 55 Bk 55 5

(7 FHRREEIAN (&G R) MEAT AT RS0 Bra AR 1 HAR
.

(=) ZWHABNL AT

1. BREEEMME S (e a ) AHLEN, RehPira AR hite
CPEVNEE ¢

2. HEEHEANRIEIE AEBAREHEN, hEETE NHE.

3. BEFLEANINALEAITREMHRA NKN, N2 e s BT
M AP B E E AN 2 BUR S| H IRz HE 10 H AR ERZ T A5, IS
AR EITE N BEEEAREAELR, NMEEHAEBEREZHE 60 HN
I BeEEENREAAE, BETENIVOVHEBLEATFN, N HEet
NBATHE, JFEHARmRE ik 60 H A A IFEMESERA, E&E
BN HEE

4, AERILEH 10% LA (5 10%) F5E 603 AR A At [Al — FH I 2R
IS ARA N RS, NS E A BmiRil. EEEHAMYH
YRS SENZ HS 10 H N R E RS H AR, FFA3Ti & R 5 tH S22k & B AT
MNEMEEEILE N BeEHAGE AR, N2 E R A e 2 Hik 60 H
WA REEHEANJGEAAE, RESMHEIT 1000, E (& 10%) 13S0 4
SREDNLY SV -SE Bal P VA LR S N LTI E /Y St S = PN
HYC I 1R 2 HE 10 HAE R S A5, JFF5 1 R4 H PRI 3 00 AR
AN E N HeIE N HER, B E HAEBEREZ HE 60
HW AT RS R eE BN, SeEE AN S,

5. AARIEEMA 10% A1 (55 10%) KB AR A Nt R—F WK H T
M BRFEANKRS, MEEGEEN, eBEANMAAER, PG TR
FE AT 1000 E (5 10%) FZRE BT N AT A5, FF2/04E07 30 H

98

i

Jn|

i



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

WA ERE & %% BehBra MOEBT AREEnIRG AN, e
EEN. BB ANMAEE, MMIHES. T

6. FEMHRA AW AL NSRRI E ST 2 . J7 U e
FHidH .

(=) AR HFEA AN KRS RGERN ] ERN R BRI

1. AIFEEMARF A ARS, ARANTZWATIE 30 H, KA RME
BAT AT o B ARFA NRSIERIN E D FY LT N

(1 AT A R A2 BOB

(2) VI EH BT, WP AR RIT =

(3) AR E M B MRS RS0 HAE N EidH;

(4) BREFCEPR N A ZR (REARTAENS 4, AREBIRAMAE
ARONBREE) | IRIEI TR

(5) =55 W BHRARNLEA MR AR HL A s

(6) i 2 U b JIHAE 2 ¥ SCAF A 20 B AT 1) 485

(7) AN ZIERI H AR T

2 RBGEIIT T ZOFATRRIEOL R, BB AN RE UGB T
VLA &0 BFA AR PRI R AARIE T 3 RIERI R UENLR A LB &
JT AR AN« vk e WAy 22 A LR IS TR A S 2K

3. WHENAREEEN, IR AT 8 R S0 N BIFE e a5 R Rk
R AT IR ARV ETEE N, R 5 A7 5 T8 o 2k < BN 2
TR RO R R R LR T R AT I AR NN R e ERa N, WA 5474
T30 60 5 < A BN R AR N 395 08 b rO RS I T R AT B . e
BN S0 E NIEANIRAER T R R WA T 2 AT B, AR R W
TR

(V0D F A ARFAT N R 2 W7 5

B mARA AR TES I BT 207 EGE AN . e
U SR VF A Al D7 AT, WA T N 2 W HE N E . SEEE BN,
EAUE NI EE 0 B A TSR AR AR

1. Bt o 2R e AT AA N B LR B BRI R ATIE W & TR
RUE, DUIpIT 2 5 8 BNIE G308 N BRI 2 51 5 A AR

99

g



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

ANKRZ, BB ETE NIRREINER, ApmEiddr. it
RIS A5G LUR 26 PR, T PAEAT S G iy B A N R & R -

(D RE N WE AR HRIEIE. 2R 23 BRI
AR B A B N BRI NRLIE AT A A (e E )
M VGEARE, IF HRFA S E0HN FEIE S 2 &8 BR800 BORANAT

(2) kA, ILRFISE HRREN G S HFA RS EIEE R, f
M HAD> T AREEN R EILH RS MHN =z — (F202) .
A B B AR B0 HAGR A R 2 e B> T AR G AE R a B0 H 2R B
W 2z —, AEANA RN SRS ERE NS AT E R 3 S H L
Jas 6 AW, mtl e i I FIE T ARSI A AR B HENEE
A AR Bl fER B0 HACR A R 0 BN AN D T AT 7L
I HEE BB =02 — (F=02) .

2, WIIF = BT RIS 0BT N R RETR R HEN
AN AR I 07 AR DU H PARTE L 2= H AR NFRE b B R S8 . @ WUIT&
LA B NGB R AR 7 AT R

FE[RIN 775 LAR 264, I8 IHOT 2 75 A RL:

(D =WAENE (BEEGR) Qe amaBUir)E, €2 D TEH NES
NATHRIERE 2~ 5

(2) AENEEEERZEEAMESTTEN (NRESTENNVHEN, W
NEEEEEN) PR EM SRR E AT RAT . SIWHENERETTE
N URREEFTTEANNAEN, WONREEEBN) A UENLIC A B N2 M2
M FHRRE )7 RS A R AR R S 08 N Bk & BN 20l
FIAZ IR R E LR, AR R 15

(3) A NEFEH AR E W AUl AR 1 BRI, S #ils A
NPT B3 G BN TN S0 H RS 8 — 2 — (202
AR N B R R W BER BB AR R AR D DL 3 e AR AR
2 0 AU TR G B0 H 2R e BB — >z —, AHENW DU IR 2 5 15
SRR E N R HITIREE) 3 AN H PG 6 N LI, il e w3 I 5T 4 4k
REMIFFTAKE. BHAENZEHIRFTARENIARE =02 UL
(F=n2—) HEEMBRFANERZ T RRRE BRI AMACGER AR S

100



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

s

(4) BRZE (3) Tk B AR B S0 FFA NSOz ie & A
AR RN AREN, FN SRR SR EINEIE. e B R R W
RENH R BRI RRE B S DI SEAE RN R SRR R &
PHERL (EEEF) MeiGEmME, J5 53 CHMIL AT

3. EFEMAR EN A FCVFIE LT, e UGERERY], AR EIR R
P2 LTS RS S HAR AR 07 s AR, 77 NS B 07 s & 77
HIR-EMTRFANKS, SUGER LRI IS AE R SRR T.

4. FEE AR NSRBI AR R 2 BOFR G, #2807 2R LR A T
Pigs . s, BRI, BARTT e uGE R A .

() WEHEAR ST

1. WEHANELIRFER

WHAR AR RESHBRA AR S ERFED, W (AR MEKRE
. REZIE (BEEERD) « EHRESEEA, FHRESEEAN. SHMESE
Iy EENERL K (BEEA TR e 1A S I A K W NN TR IR EE 4
WA N RS 0HR I AR I

HEMBFAANRSMHENR B AESWRGER )G, XA RRE S SN
HIEFE AR NR S HIFRT L A

F G AHFRA AR AEX ARG A & BB N AT R

2. WHEFP

(D W&

FEIGITMITT, BRBHRSERFALETIE (L) FERFiE
AMAMMEN, REHR2FRANTRIRE, 2WREIITRR, HFBBRSR
Wo REEFANESEIARBHE WAL, EESEHARPRERGE
TERFRSHEN T, BRGNP S WHARER T4, iR SE A
AL IE S FEE NIRBURER I AR GE EHF RS, I p 3 K2 1) i < A A0 A7
NFREENFTRER B —r 2 — L b (& 2z —) k%54 — 2 L S
A MERZIIES O BFRFGANRSEFFN . EEEERAMBESILE NEA LR
BRI ATA AR S, ARG #RE A N R RS %0 .

SR I R 2N AR 44 M. 254 B S 2 N 5L 4

101



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(BN AR« B IEB SO S5, FrA BRERA RPN &M A
4 (BRI AR T NI

(2) WHTFL

EEWIF M T, Bl AR AR 30 HAMIRSE, @A R
IEHG 2 ALTAEHNEAENIEE T H AL NG 2iA SR, EAEN
PN IAT Y

(X)) Rk

G AREA N TR B AUE — SRR IR

BB Iy BREA N R 2 Ul 9 — MR SRR il TR

1. — R, —RSRE S K 22 1S i B A N BCHAREE A Bk R ik
W =2 —bh b (F =2z —) BTN ER: BT 2 TRTHUE 20 R
TS e = T DL AR R G A 2R T DA — i e i) O =i

2 FEAIRUL, R R 2 4 S N K2 (R < 0 R AT N AR A P RR
PR =2 Z U (=2 =) @ el o BRIEENEILS A e 5k 4
EEAELEN, HHHESEET N, FHESE NS ST A &b (&
GEFY o ARG S HARIES A I DUREI SGES 77 A 2.

B ERA NR S R4 77 TR EER

KB 7 AT R, BRAETE T ZEI A 704 A SOESRIE B, 5 MI4RAE
RG22 BUE SN TR R B8 38 B A SO I R AL A R R e B3, &
P 2 PO BN RLRE R TR WA R v, 3R P DR A i SR B J R R
RFERCERIE, AR TN H B 2R Pt DL 0 AR A N T AR 1 5 A AT B

B 3 AR AT N K 23 1 45 T 5 BR] — TR 5 79 9 41 114 % TRUSCREE R 24 43 e
W B

FE EIRFM AT EE T, BARKRIN LA 5 N R AT IRk 4ty BRe 3 AR 22l 0
1

(B i E

1. Wit

(D) MRS HESEHABRESILENAE, BEMTRANRSHFRFA
N TE 2 BT UR 5 B A 7E R 4 U0 4 A0 A0 AR BN Hh e 246 79 44 4 1y
WA NMRELS KRS BRI — 4 0B RAE AR RN ks hEeh

102



ERESLERFRAA I
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BREANBATHER RS BB SE NS STEANAE, HRESEHA
BIEGIEE MRS R, B MERA AR W ERe AN SERUOHIRE &
AGTE I 2 W IR S B Nk 2g = 2 B S8R AMARIEIREAN . 5
SEHNBEESFE NI RS W, ARmrhZ R0

(2) WEEARCUERE S AR AR VG L BT T K2 EREA 43
N EESE

(3) W R E 4 NBHE 4 i iR N BB AR TR MR A A =
W, AT DUFE BAT 3 el A5 L BN P S B B SR AT A R SRR S AT
HHE AL ERNE R OB . ERNE RS, R RN I A0 R
REFR,

(4) T AR AENLE T LAAE, 34T AR T MR K
£, R BRI
BT &

EEWIF GO T, RN RS AR NP P4 B 5
EARBAR ChEeitE A%, WOVRSEHARBUERD 1lE it
THEE, PR AN HAH B R T LA IE. B BBt ¢4 8 NRIRA
TR R PRI T ZHAT B 1, AT EAR ka2

OO B E RS

REMPTFHFAARSHR, ARANZHELZ HiE 5 HARTEIER
S
BB AT A AR B R i 2z HEA L.

G A N KSR A AR HEKE (EE3EINE) KA R MELE
RN Bty WARRAEIT AT R, QGRS HEA NKZ R
I, AR AE 430 AMENU . AE R RS —[F A

REFHN FEIE NS O BT AN ZH 3T B 2 & 0 BRra A
KRG BRI A AR RV SRS M AR A R H
N BEFENIHTART

LD SE St AR B 39 1) 5 < 3 B A7 N K2 WO IR 20

A AT SR AR B, TR O 5 <o A 0 B LR AS Y B Bl i AR 0 BURF AT N
ANAR A A7 N 73 ) FF AT BRARAR 1) 22 < A A B R AUA 5% 5 L], (HE AR

103



ERESLERFRAA L . e
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

B G EIFA NK 2 B EAEH WHTUR R MK 1, WS F R HHA A
FEA BRI 4 BHER BT & %55 L A

1. G M AFRAA AMTAERB. HER. F—ABITH A TR AR S
SET 10%LL E (F10%)

< BT I B 2 E AR G ] H AR I IS B D T AR S AE A R Bl
HARSREE S M =2 — (F 02— ;

T TR 2 0 B4 H L 36 e i LB A AR B e I IV B A A
ANIFRA MRS FA/NTEM GBI HH RSN HIN 22— (Fn2
y

4, HZ GRS N RSN B HEA NPIHEA & a8 T
R EC H AR EE S AT —r 2 —, AN A ERESHIRA AR
HATFIFE]) 3 AN H LUG < 6 AN H LA i J5UE B 3R ITE BT A B2 1 HE Gy i3 AR
SMHERR=Z 22—V L (=02 MKEEMHFNFE NS5 IR Ub
NS 5 IFRA AR HE:

5. AT 2 R R I B G ATREA AFIARER A FTRe R B —2r 2 —BA
E Bz B AR B A NE R IR EE B 0 B A N RS
FFN;

6. — MR IRE S N K2 B FE Gy R AT N BCHARER A IR R AL ) — 70 2

—U b (F e —) dEid;
o R IRASURE 2 28 22N R 25 R A A A N BB BT R 3 L = 4
—UE (B=ae ) dEid.

AL SRS AT, 4 BTRR A N K2 o I B = 48K P R 48 i =
(K1, SLo3 0 E IR P L AT = R L A BT N AT R vk, Al — ARk
PN R 25 4 (AT BL G P A AR DBl . R IUR VS S AT 7 1), 480K 7= 4
IR AL

SN SR, o0 T FE By BRF A N R B AH G g DL TR IR 20 7€
PNUE, AT RUE [ 3E B A 43 IR AR DGR E

(H) RE KT HEGMBFFAANKRSEIFHEH AIFFA RSP, X
REFAFERE, MR HES| FNEEEI B B R E 5y, ks s e
BRSSP B R N BB BCH BUR S Y, FE S NS B SR A —B0UF

104

N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15
AT A G, TEEXN AR AR ATESON IR, o d RSN HRaG AR
%%iﬂ o

=\ HEEFPARE, Kk S5HEES P RTER
(—) (HEEEF) WRE
1. A& R0 SRR U E A I 5 A [ 40 58 N2k & i BT A K
S RVCGES FFI, NATFREOIEA AR RUGET . 3 FREE I E
M S FHLE IAGR SN HRFA AR RUCEIT I EI, e B AR
SHENABRZEIF AT, HFRPEIEE &%,
2. KT (FEEaER) ZEMEEHDFA NS RYE LR T THIT, B
RUVERERIE (5 BIERINE) A RIEAR E N A .
(=) (EEEF) WEIEHB
A NIMEI 1, GBATHRER R, (EEEF) ML
HE B NR = RE 2 1R
2. BEEHEAN, BEAEARTALL, £6 MNHNEAWMESEEAN, Bk
EFEE NN
3. (EEEF) LERHAEE:
4, FHSRIEBEE AT FE IR I 2 e i HAR AR O
(=) HEW T HIEH.
eMrEsHAE: BN GEeaR) KibFhz HiE 30 A TEH N
JRALIE SN, S BN A A 5 W7 i SR /N2 O A v ERTAE 2 P M B AT
ERCE
2. HeEMPEHANAH: EEWEE N R A R EEEN ., RETE
N B MFUETF AR OO 55 GRS HOTE A 2 THI . T DAL o BEIE 2 46 5 BN 57
YR Fe =g BN AT DU B A B AR N DR
3. BeMrgE A IS e sE NSRS I RE . T
ity BN . eI SN AT ARSI AT e B R F S B
e RERER
(D (AR KIEER RPN, Bel =GR NG RE &
(2) X P AU 55 24T 7 BEATAR A 5
(3) XF kI P AT A AN A H 5

105



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(4) /R E R

(5) I & TR S 55 P i S iy REAT Aol v, ISR ERIM = 55 Bt s 4
& R A

(6) K S b EHE M S & I A 5

(7) X R R AR W BEAT S0 L o

5. G ERAMIIR DY 6 A H, HBASHE G BT RHIES B0 80 1 52 3 BRI T
ANBE SIS AT, i SR AH R TE -

QLPRER-S 4

AHBH RSN B AT R R LR R EN A & E %
A1, IS SR dr 2k W IR SN AT e Mk TR R I 7 P S A

(L) W75 S A% B 1) 70 e

KYEIE M PR R BT 5, K27 15 55 10 4 R AR 53 Rk
Wr=im A T RBUSIHREE R & G55 R, %R a A N Ee
8 EL AT 23 P

ON) B BRI~

IFREERE T A RE RIS A PR NS 2t B
I WIBTHRME 55 A = TH M E S el i, JF A Im S 55 B i Bk e A e
P EIE R 2 &SI A S MR RA S TREW IR G IR EIER &
#%JA 5 N LAEH A R Mg SN T A

(B MBI LA PR AT

B g W7 N B A RS0 R 308 ANORAE 15 F UL L, iR A A M
5E M AFLIE -

OO HEEEI

AN I 4 5 HA B G (1 5 I B 2 4% R ERE U E 2 P 14T

DU G i3 b B AT F FR 2

BHHFENFE, B GEEER) mERNES GEeaR) AR —U)14
W A R P i R RE M DRI

FEAR]— 7 B BUR 4 WAR AE T [ [ PR 2 5 B2 B P R A o, IRz m i g
AP AT 8, MhRab mONAERTTT . Rk e & R PR I X 507 3
NEBAWRT 1. BRARh R A e, st i b Mo s A& H.

106

FH



ERHSEET /g1
ERESEIEHRAT T T e T 2 0 T S )

PO, REeEBN RETE AR TS BT, k88, &)
fhy ROUMBAIT IS G RIMUE I (55, HE G AR AN I AR A

(BeaR) 2 E AMEREEBRATEX . BTRHATEIX R E 57D
REE R

Tiv e A R B A7 IO AN £ 53 3 S 2E [F) i 77 3G

(e e ) ATEnfl g, HRmEaLeEHA. BB HEIM
K170 S B RVE 37 Pl & 1

107



ERELERFRAA - e b .
BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U

#®

Bo+—#a ESFREHUNATHE

—. FEEMUCEEA

(—) HEEEIA

LR ERESEIHARAR

T RIS KIE 6008 SRR X Rl K E 15 £
PERRAN: Bka

AL E]: 2001 4E 5 A 18 H

e LG, FEIER B EEE RS
eSS R EE ST (2001) 9 5

HAUE: HRFHEA T

M FEA: 10000 Fc AR

SOENOH: REBIEES . FEAE Kb ENIE I St ) oAbl 55
e FRRE

(=) ESFEEAN

SRR ERAT R A IR A W

Afr: AL AP EXITH R 15

P AR N T

JR LI ] 1983 4 10 f 31 H

FEFE S MM S PEIER SR AT (1998) 24 5
HAEA: BB ARAF

T AR N R RAT A B4R 2T A0 B T SAT UG B 35 0T

i

=

WS B AFKs RO IR Bk, s 5, Jpat
SRYRNEIL s RAT SR REAAT . B AT AR BUN 657
KSRBUF 7 W FDLAFRAE; SROUE IR 55 K38 Or s AR
AR AR OR Sl 55 5 3R B ORI AR IR 555 SMEAFAR: AMLOTEK
AR ANC St BEIBREE 5, RNLANCYRME s AMNCEE R7K

“Eu

108



ERESLERBRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

SORIEEL s AMCARRR SNEEGR 290, &I RATAAERAT
SR LAAN IS T A O UE S5 5 SE S A SESL e SR BLAN B A1 T A i
RS HE AN SRS AN KSE; SNEAE R R AR AT AR
[ AME R H AT LA SHE A Bl WIESs: 4418L
SR OEE B 5t )8 L3 WA IV 5 ik A
VER] R —DIERAT ML 55 5 FE AR X R 04T 18 2 2 m] R AT B
S5 RAT HM 0T G BN REATALHE R HAbL 55

frEtyie). Frss

T EEIE AR E BN S B A

() BT MRIEA SIE AR e 0 2 B BN T A st iafR it

1. RGBTV BN RAEAT R E .

NI IR 2 BN R R PR N e m TR, s E WAKVE R AT B
s CEFEE 6. SR, KR, AT E . T BUR . ki, 2w
ot PEETE . IR SR BAEIR S IR . WIRHATR. I B S AT R
AR IREE CRAEEM. T/ GINRAR S HoAth o BEIE B 2 Fe Yk
BNAEE . AFFEIEIE) « BRI, ARATAR CRAE . k. T8
FAREE) PR BT LR B SCRFIETR . B AU T DLRGE R B
HH [EIE M 2 Fo VR G B I LA R TR, (B2 & v [EIE MR 2 AR G E

S PER AL LA . A R V6 P2 O R 8 M T 3 4 7 1
80%, HAHE T AR S (BB THAD MM RET e 4
VI 80%: HEE TS (A TRATSRIE) S8V LI et 4 VA1 20%:
(AN 5 I AR 000 5% 2 20 TN 1078 53 IRAE 5, (R F B s 51
F 248 LA BURF I 5 A TR e W P 0 5%, FOh, BLe R admai sk
. PHHRIE S RO IR,

0 R LM DU 0V o A o 450 H 1 BER A
SR, M4 I AL ATIE MR, T DA S

G T N LRI VE (0 JR BE  05 P 5 E SPI FL A R B A
S AT N o ML AT LURAR S BRI MR 10, 4538 b 0 L st

109



ERESLERBRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

T LA AR, JE R @A SIEE N BSFEE MRS _FIR 5 776 FD 4
E/Jflﬂ{filﬁ Il/“f“X

2. o FE G HTE LB HEAT I

(1) ARIEEEIR TR R T WHIAMC T R &% 80%, HH#ET
WG (BB G AD MHBIAME T AR & RS 51 80%; #
BT REE CHAAFEEIE) S5 517 i E B A i ik <5 B3 7 1Y) 2006

(2) AREGREANLZ S H H A5 E 5 585 2/ 5098 1 58 5 TRAE &
JG, NMPREEAME T & 71 5% 134 sl 2 1 H 78— 4 LA I BUR it
7%, Hi, S AMEEES &, FHRIER. BB RS,

(3) AEGFHA —KAFRATHES, HiEA 54 %= 3 E
10%, (HAFEGIRTE AT G (SR8 5 Al Rt H7r AN 52 I 2% sk BR il 5

(4) AESEHNERN HBAIEEABEN 2SR X AFK
ITHIIESS, ANEILIZIEZR 1) 10%:

(5)  AIEGITE TR — IR EE NI 2R BT SCHRFIEZR L], A5

(6) AFEFA MR LRHES, HATEAS 5 S %=1 E 1)
20%:;

(1) AEREESFHEMFE— GRE—EREND ZrCRER I, A5
R I 12 08 7 SRR UE SR AR 10%;

(8) AILEEHNEHM HHAFEE NFBE R 2SR E TR — b
R o NIRRT P SO RFIE S, AN I 3 % 8 087 SCRRIE SR A T RIUBE Y 10%;

(9)  ARFEE N TAEHEHFCN BBB UL I (% BBB) HIHE = FHIE
Fo FEEFA R LRAERIIN, WRIEHER TR NEFE R,
RLAEPPRAR S RATZ HE 34N H AT LA sk s

(10> HEL M2 SR RAT I, ARHES BT B R 1 4 A0 g A 5L 45 1)
TG, ST P R ) B S R AN SR AT ISR A R AR RO AT IR S I

(11) AFE 4k N 4 AR AT 18] [F) ok 17 3 3047 (53 557 91 1 5% 4 R BN S i

GRFEEEN 40%, A EARAT R DL AT AT G55 R i s KR 1
L BEEEE S S AN R

110



ERESLERBRAA - o I
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

(12) AR NG HI H A E NFEE N 2 S5 H —
AR RAT RIS S, A% A R AR SR 15%; ARG
EINE I H AR E NS AR R H G RE — K LA R RAT AR
WA, AR A E RS 1 30%:;

(13) ARHe4 F IR T RN IEZ IR 55 7= BT A & v A3 I 5 4 5 7= i
H1) 15%; PHEZFTT7a0. B A m R e B AR ) 5 5 8 B\
Z AR B U B N A AR L R (Y, e EE RS R 3Ry
TBNTESZ IR A4 s

(14) ARSHRFEFH)G, ROy L FIRE: EAERLSHH%, #F
BHIENE GG LAME, DS =3 ER) 15%; EAEME5 HH
&, FEA IS E G A AMEA R B SR R A TEK 30%; 4

SIRFAGE RS R EAE—FUNNBUR G mEMEN. SEHE
FURBRELME, &1t GELETED METES R 80%: fEAEMAZ S H N
25 (NEFEPEE) HEGHIT AL MR SHAS Y E—22 5 H g5
HEL1) 30%:

(15) AF:E 5AFIUETF TR E 7 i K b ERIE R 250 5E B HAh £ 852 5
I R (R A8 5y 1), T 52 S A i R % o SR B 5 e 4 4 [R) 4 5 R %
O B R R — 5 ARG R U A 5L 45 15 R0 52 A I B A8 7 i % v TR M 2
VAT 0 FAth S A 9 58 S % - Rl [ml W 22 0 1), A 52 o A PR 78 0 SR 8 22
5548 R 2058 IR BETE FE ORI — 30 JFARHE i TR — S0 S 800 RS A 2%

(160 AKEG U8 S E AN JE 4 U 7= 14 E 1Y) 140%:

(17> AEEEFRALFCIRUE M LB R KRS N B2 S ST, 5
B LA SR A

(18) VEHEH K i [l IE s 2 R 1) A 3 % L9 B

B EIRE (2) © (9 . (13) . (15) ik, FREH. W HimdEh. ik
FRAT NEFE RS AR B S5 S N Z AN R 3R B B S 3 B LU B &
FIRFUE T LI, RSP ARISTE 10 N2 S H T IR, Hrh EER
SHUE RFRAB TR BRAb o EEEM A A RER, MWHIE.

~

R

111



F]saasEmaRAT N o o
BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

ReEHEANNYEREERANZHE 6 NHNERSRBR A S LR
GG AR A RLE . AL LRI, IR TEVEE L 5 RSN 7T &

0

T

U VAR B M A T IR B A LA IR A g AT AR B ), AR S Y
PUE e VERHE IS T B0 LR IR, amd T AR G, WA G A% 5t
ANEREAHRIRA, TR A RS IRa AR, HIURI AL .

BEE I NIZ LS P T SE N  BEHE N LR AR . SLhr
PR N B 5 HAT R 50 R [ 2 7] R AT IIE T B 7R AR T N R IAIE TR, B
HMNEHADF R RIRAE Z 1, N AT 5 B < 0T H AR AT 08 S, g 2k 1
WA AR e BN, PRl st f o, @A a s LS A PE A LA, 1%
BT 37 A S BRI R IAT « MR 5 I SEAR BIRE EHE N FE, Rk
T AR . RIS ) MR e EENEHFLHW, e =n2z "
Efhar S . BT AEH SN E DR ER R 5 F AT H A

A ATBOR MBS BT O B BRI e, niE A T A 4
VU 8 PR NAE JBAT IE R 7 i ANk 0BT AN 32 b R S PR ) B 2022 B )i £
MUESHAT, AH AT HITREMHREG AR,

() BB NNARYEA RIEEEMARE & (B G FD) 1205, X
PAHFETHE . BRI S MBHE TR MIET G RIIK . & 5 I SN
BsE . S ie. MRME B B3 e L STR IR ST B %

(=) EEFENE LRE (—) o () AV E RIS R IR 455 21
N EiR2)5g, NANSERIEGE N, S5 AR 5 BRI %06 1
IWFF AT A0 2 B8 N R [l F ek . ERRIIA, 2R3 AR
KRR FIHAT R o S8 BN S8 NPT 11 UR RELE R 9 A 24
IEH,  FE B NN RN ] o FEIE AR 75

CPOD 08 N R 8 BN B BB 35 1 SR AR A U R
7R DU G2 BAR LA PAT ) SRR RS G TN, R IR A AR e St
[ o [EHIE I 2l 7 o R BT N DI 68 B NARYESZ S 12 Fr D2 B R 454 i
PAEAEI S AT BORE R, B2 R PRk & BN, IR A R e
St re e I A

5

&

/:

112



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

(1) FeE AR E S Mo B G308 N EAIZE, UREEAR
T AERLE I R] A B B A R AR SUE, U S8 N BB SCHEAT AR B2 E,
SEMEAR S H e BRI 55
SR ETE AL S E
1. fﬁﬁu%ﬁﬂ%ﬂ FEAF AT SE RN LR AR S8 A

AT AR SRIE I b AT W 8 ZOR I BE A b, 8 A BON 3 308 N
AR OLEAT D ERIZE, ZEFHEAEARTRETENLERER
S PRSI EK T IERIK T ER R EREEEEA
THEL B G B E M A R e BUTE . ARYE 2 8 B F5-2 7 BR SR UA
FHRAT DA R AN M B BB A S AT

2. BB NI GIE NI AKX G077 5247 70 K
EHL BIERHE PR PATEIEEHAT R S E BN R SRR < MR SR RE
BEEFRGEEEN . GEEGRD) KA CE SMUERS, B K& BLAS T 2 Kl
BB NRIAA] 1L, Je 308 N8 R G BRI A6 I PLAS T 200 2k
BB RN, & ENABRENHEMHETE T EE, Beke
TN BUE . 2 N0 2k e BN R0 (10 LS TR REAE BRI A 21 I 1,
B N N AR BRI 0 RILE i i A ERE I 2

3. BefE NN SRS EEANNZET N, BREART: R
RO AL B B BT E W 7 1 58 BEPE A LS, £E e I 18] 92 2 3k
BB NIFOIE o Ol < TN $22 ML SR 5 1) v [T AAE M 2 B S ik < M B i o
(K1, B8 N RIS & 3 S AR S Bl BORL AN 1 B 55

V. el IR

() Fe W7 R 1 Js )
S AL TR G BN R ETEE AN E Y.

2. HEE AN ZEREREM™, REEGEHANEEGMIEL A
AN, (EEEFRD) KA HNE, AMFETEM. & 2lcEE T
77 o

3. EEIUE NLIME T it & I BB L UESRIK ) S8R T K

&

4, FEEFEE AR IFCE A R G 77 20 5l Be B, B ORI 0 7 1 5¢

113



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

A

5. B (EGIE) . CGEMEE) . (BEaR) RIUbE LR
HUES, MESHEE A BRIEE = AT LS.

(=) S A FAMGTHAH IR AN

L M4 SEORIN SRS G B I B LSRN, SRR S,
SHIEGW R HAFH NSRS CERIE) . GEIEINE) 44 FAE R,
FEI B N 00 MR P A M T AR Sl 25 A 0 2 5 25 g S
HEATIBE, JFH R BR R ORERE R R S 2 SR (2
2 A T

2 HEFER AL FAKE G 0 2 BV 4RI\ AE SR AT A Iy Ak
SIFILMEE A RTIR o, FRAI A0 B e 5 B VA 2 20— 3

3. BTN, KRS (ER O SRR, HEeEE
INC VIS T CE R SN e

(=) SEG MR 1T R

L HEGHE R AR5 AT G SRAT IR O TR A

2. HEEFEHAAIE S0 T BAE S I EATIR . A& 08T R
EIV 4 6 B B SRR P AR SR B T 3, AR AR TR
SRR G, SRR IRaE, ORI, 1B AR AT IR AT <

3. AEEHTIK I LA, T RIPRARE LS WHE. £o
FEEF RIS G R A B A & 0044 ST LS FTHUT I s IR
AN ROHUTI P AT Al 55 A SN 2D

4y SEGHUT I R BRI £ R 1 R

(D) 347 52 A KAV I P SR T

N BN DA 42 44 SCRERE SR B AT 075 BT (096 5 M 9 AT 7
TEARI P, LG AEAE A 5B BT TR D S5 00 (R RV . 75 Fd I P
R P53 B A TR, 3 0 N SRR 098 G FE 4 A SR TF 2 s P 2
EE TIPS

(T BRI GBS S BB B T B

Lo HEGFEH AR RRAIE S, DIAEGFEH ANAIE G4 17 2 (e T

114



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

UEFR LA HAT IR OTE 2 FIJTFBOIETRIK ™ .

2+ AEEGUETFIT P SLAER, PR T RA R GV S5 I/ 2. S
FOE NN G BTG S B LB AT S UETRIK ™, IR ASE P A S HIE
IR AT AR Gk 55 LLAN RS B

3. B E NULE SR A4 S RS B0 45 50 IR SUE 2 7 P SL4S
#ATEMS, T B RS Nt AR A S A 1 e i SRR TR AL
Gy AT UL SR BB IS e (N B s b 55 o 405 54 A5 < MR MAU 32 B o IR 73
A RITE A F I E AT .

4, ERFTEMBERHZ )G, AFe v NS H AR BT SRR 55
(K1, P RARRI T AR, A TEARSCOIUE , 2 d 8 AR 2 LU 38
SRR TR IT I AT EIRE -

5. PAINK 55 % e i EE I T SR HARK ™, ] DURGEEEE AT (& [R])D
IRLE , 7B 3 & BN 308 N BUR TF AL B K 4247 SR Y T8 2

6+ IREHE ST I E XS ARSI (T SLANE B S A MUE IR, AL E 75
.

() B tE & 7 T s #

Be A FERR, e AN DT L1 SCHIE I RUSEE 2 FE R AT TH]
FNLIE TR 5 B A%, JFARRIEE AT 5y ik & E BN TR P E AR
BATIRAS, (£ LR PEPpHE R )R, FeTE AT DA 14 AL o [ i
FACH 5 PR DR 2w AR AT 18] T 32038 5T AR A7 IR 7] O B BRAT 18] 65257 17 37
PR ER S, FFAREEGHEATIRATR O T2 A M S MTE R .

(B eGP BB 1A A O FEIE I IR E

FE W P BB SEYIIESF  RAT R WIAE A7 AR I R IR 2R e 308 A 95T
ZERE . T TTE AR DML S b Rz il (A O FEIE A R 5T E

O\ HEEW G R ERE R A RN R E

BB NI RS R AR E S E N 55 R
HREF LA KRB &8 NGRS EF A RERE R A NAKE & F Ik
AJE 30 H PR — i IEAR AR 4 et E N BRI AMES, e
EHNERREEEE 50 RN EREG RN N ORIERE S — T R i L L

dr

i

115



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

WIIEAS, DMER S P AMBSSEE N 2D KA — 0 IEAR R EREFRH
HEEHENSRETE NGHUES ARE 2/ 16 4, HEE s E M 74

MER, MIHHE.
X IR DA DL B IR AC R, 2 78 H N N [ 2 08 NS i & [ A ED

fF, FFEREE Eins A, REWTHEBCRE G FLEEE A, &R A
(SR

fiv FEETTHHET M ST

() TP HER T M EZ

1. BEWrHERIER SR B ERE N GURINE. S0 0THE
FEAR TR H 2 B0 1A B AT 5 H 2R AR e AU 205 (M40, A% 21 0.0001
7, AMNERUES 5 ALV N, B AR AW B R A g W A . S
BN AT BABESL AL (] 175 1 T B EDRS B B S BN L AR . K A E K, A
ME -

2. BB NNAEA AR AR 7 A, (B3 B AMRYEEAE M
B A FNRUE F =S EN ERSN . ASEEMNATE GEearED) « GEFHH
SN SSR T ) LHAMEEE I IE . 2 EE B B H AR
B, BEIE NE%. BN T8 TR H AR5 THEAS 2 H i
B E A S RIS BNTE, JF L a2 3 5 DURUT 205€ 107 RIS 4 3k 10
No ZEEFUE NROHAHETH A REAT 'A%, U7 45 1077 20K B A% 45 R A%
BEEEEHN, hEEEENILHER I A AR EPFMERMGEREZS
B HIK H B R AT .
3. MM EEIEL (AR WUE RIS 5 VA e 2 WL s ik 4 U 7
SCUMERS, ARG BARE O, JFEReIE ANmE s, b xmt
SR E RIS A5 1E

4y AR SR RIS 8 BN AT ISR RS E L], A
B ORI A (B PR 2 PP

5. HEEHA. BEE NS MEER (REGRD) TR ET
% FEF UL R SRR R A L 2 B0 IR BE 8 70 37 3 & W A AR 2 i, XX
I3 N R I BEAT B AT I

%

i

S B

B

—~

116



ERESLERBRAA - o I
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

6. HFEE T I EFEUE KR e MU E N RGN GRS IR
RAEFERENT, WONIZIIE G M BHEM AR R S S M PUHE IR, %
SEHARN LA AN IE, @R EITE N, JFRIRG B A T b kit —
AR AT R BNZRIE SO BUFE T 0.25% 0, ik < BN W 2438 1 J:
SIENIHRPEIER 2865 AT RIE 22 M AUTHER 0.5%IH ,
e SNV SIS St RPN & E R SO Bl NS iR pei K /A=
UVAEHE B B WL BT AR A e (1, F e A B

7. BT REEH AN A AT AR 5 i EAR R, SBOZHE S 5L
BB NIISERR R, S8 B RO AR SUE . &2t E AT
R IERA, R B8 NIIZIURA K TUE: 5 508 N R E 2
/g i N1 U~ 5 o = NS LDV G 127 TSR s =R 73N T e B 1 7
FHRIE R T 2 M B S WA NI SGR], HEeE AR EE A
CA% FRAE 1 A2 DA, T2 8 HE N N A BT [ AN 1501 22 A F 5KIR IS A 2415
Ao SRR A AL DGR AN I 58 PN 308 N SR TH IR I 22 G800, XL
5 4 B B RS 20 00 L A 0] R 3 42 ATUEAT 43T

8. LS P WITTZ 5 . Bilai AR 5 =i S ENL L
OB BRI, Bl T AR I R, RS AR SE AR
ROZRIULE, 1EY . SHHERETIRE, ERREAINZHERN, dhitiE
JR) 2 B AR A 1R, e BN 308 N BRI 2 DA (B E BN
DB S RPNV AV e/ OV 3ehE ) b S Rl =l s cp At A

9. WIRBEEIENNERER SREEHAN T EERGAAZESR, HO05
20T T R BE IR B 20, 2k i N AT DA% HE L 28 R <A A4 PR T SR 8 2R 0
ST LA, SEEFEE AT LCREAH OGNS DL BRI 25 %% 5%

(=) REXitEHE

1. BEEMOM A

B EE NN GIEE NE (B a R AR, NMIgBEXUT 25 1 [F-—
MK ITVEAN 2 TR AEBRE N, 23 I S B L BAC AR S G ) K, X0
B BRI E JREAT R0, BAHI R, DLORIESE G 7 1) % 42 35 X070 2 i ik
BUNEAFAEN B N AR 8 BN AL B R

117



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

BRI 55 PR bR A%

BB B NANEE G0 AN E J 2 THEAE AN 55 TR b AT A - U s A
TEATE, RUT5 NS i 25 B JE R 2 0

3 < 55 AR AN 5 B AT 100 4 ) AT A%

B IV 55 4R ik 8 BN MNBE T8 N 20 000 L G 1) o PEAR R R 2
i, MFRHAL T )RS A LAEHNSERK.

EaRANE, ZeHBRNBIESKERERZER, HeEHANZ
FE=ANTAEHN, EF eS8 R TRE Wl b J e 5 il 45
A5 B AEARTE ), M B BN EDRETR— K e Ibiaffn, EeEH
NASF BB A S i W S

e RANG, HEr TR E NG R R AR, T AN
BAE=ANTAEHN, EH e W BOREEL, Jf 5 8 AE TR & Mk &L e P LY
Pt BCE MV R s 4 i BORMBE AR AS B AER TR, e EEANEDRE
BB — IR HgZbisfEn, B A TP MR

NN MR R HB=AH W, il 58 s G F B, HAE
FER S SR E Mt b, PR RS PR tE ot BB R e iR B B
BN HTE B R 2 HIEM AW, il s it e b ke, Kb ks &
BT E Rt b, IR PR S SR e BB R iR b SR E AN
FEFEETRZ HE 15 M TAEHW, gafil etk eF R RS, KRGS
fREMG b, IR TR SR TE A S S AR E ] b R a RERMA LM
ANAK, FESEFNAT AR ZEE RS RS B RS
BN MRS, Fihka s Rta ety AR, &
TENEWERER 3 DN LTAEHABHMT R, JHR B85 R A5 il Rk 4 5 2
HEEENETERE SR H, ARG RIS EETE NER, 24
EANNAEW RN G 5 D TAEH WS REZ, FFR AR AE R AS I E 5 B
SEHENETHRE R, Ba R IR RS EITTE NER, 1T
NRAEWC R 10 A TAFHASE R B, TR ERE R PimaEmEeE A

EHNAEFEEMRE R H, A RS R eE N B, ETE AN

YR JE 15 N TAEH A e, R B4 R miE A e EH A ¥

m

e

&t
N
i

I
[

g

&

118



ERESLERBRAA o - IR
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

BN 08 N 2 18] 3 SR AT SRty DA% FCA 5 B0 e 5 (R HeAth 075 38
i
REENERZIE RS, KIXT IR, B8 B AME S
FEEANNIEFEI AR, BEAT I, B LA AT K 55 b 35 KOs 5 XL
TT TEIR B A B N IR S5 A SR E . X TOR )G, FE B8 NEEES
EREWNT= INE Sl S e A N B SR g A A ]
HZENBEEATRTHIN, X075 HET . WRESEHEANSESTEA
ANBET L BAT 15 22 H Z WD AR AR RIS S B, J < BN B2 1 i 1
MRS AT A FEETEE AT BUAR S DL E = 5
IN~ B AR N R E
AR AR A N AL 2 /0 LA JE 5y U A N 44 R A 2 <A
SOy N4 2k S UM IR 2 8 BN IR @ i AN IR, SE
BN 308 NN A R E R & B N4, e 8ac iU R A+
20 4, IEENEML S IE B BN A ERIERAb . InANREZ B R E, T
HRVEIAIH DT
(—) e WmHRA NN
AR B N AR E AR T2 S A0 B A A BRI AT 1

I

s
=
szlrzl»

HE A NI LR,

1. kSRS RN (5L e 0 B A7 AN 4400

2. R Ma B H 3 a0 8RFa A4

3. FeMEA AR EIC H R3S HHRE A4
4. BAFEERE S B EEA N2 M.

ﬁ
it
i>
=
DYrI*

TR N A4 B

TR R AN o H R S B A N, e BN AE AR
FERELEAUE 5 A TTAF H A E R I8 NSt X T3k G SR A RN 1 2
(R IESREPNELY N Vet e R INE- = o K SRS PN i VY& St g LS R DN
LS H WSS AR A N A, 3 B SAEA SR A U 5 A TAEH
P A TR AR

119



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

TEHE S FEAE N B SR B ) 4R 35 R AR PR S A, R4 RN RORE A DR Bk
EAFESIEE N, AMEIHEEABGE AR, FRORIEI A B St . AR PR 58 5
Vo FEGATE AR I ORAE 3 00 R A AN A2 T3 B0 55 BLA A 3
I3, JERGEST OREF LS5 .

(=) FEmERA NI RE

FGAUE NP2 B ORE RS0 A NS G880k %8 (R A7
ANEN, B8 NRL N b EIE S ks, RO B AT IR E B S A A
NAHER DT o HE S FEE NN B 88 BN B A I DR R 48 T4 IMEE

B @RS R TT

(=) RBCER e N RILFENER CHARTMCZ H I, NS
AFEX . M TR ATIELX AN S S X 92 LR

(OB EWNGEESFEE N AR AP0 A2 1) 85 A 73R R 1 51X
A I AT U R AR R . B E 7 TR P R AR R L R 60 H IR
RE LB R 7 SR, AR AT — J7 A BUH S R S A T b 3t 10 v [ [ PR 22 55 B2 5
R 012, IR G R AP RN BEAT M. AR A /M, X%
TP HENBBALIR T . BRARMPEEGR S IUE, A HEE IRy &

(DR VT A AE Z A6, AW 242 A AT BB AT AR W AR €

J\L FESFEE WA 2Ok 5EE I WE A

(—) FEEHILHAE

AU BT U HENE 8 o USHHGE TR . A E R, H
NAEARE GEEER) RRUE G E MR AT S RH PR 23 [ E 2
#R

(=) FBEH AL

KAV SO, AFEE N 20k

1. (EEEF) &ik;

2. AIEGHHEESILE N

3. ARG HHIESEIA,

4, KA (GEEVE)  CGBIEIMNE) B MEEEIE 2 EF I

(=) B HiEH

120



EREESERFGRAA
%ﬁ(%r\%m%m%ﬁm CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

BGEAMBEGITE ANBHZ I (GEEGTD) S RIEHE IR X A3
Y A TIRE

121



ERELERFRAA - e b .
BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U

F_+ g NESEOLTFEARRS

BB N NS R HRE N — RBII RS, FARYE RSO HiRA
NI T BRI ARG N ABEUX SRS T H o DUR 2 BRI SS N %

—. EMEICIRS

Fe G BN S AR NSRS E N B IC IR GG - 26 B WU IE % 22
Gr. SERERI R ARG MGBINR G, #Eff. S HUONIE S N EIE SR K&
SHEREIC. FE, B SRE, BSmnIE g, EEmPEra A
LR, BT DRI S D YRR, FE 428 B S Sl P 48
5y Bt 4 A WA IR 55 -

T B PIRS R RS

1. HENEE RS

HEE N ARG ARA NROE T BENE & RS, &P hEE % o RS A
BIEERAEHRHAGERE. BERErE. 2&KPRIEER.

2. HIEANTIRS

Be BN ARES M ARA NRIEEAN A5 H IR RS RN LIRS« Ik
SIHA]: AN 5 H 8:30-11:30, 13:00-17:00,

=\ XK RS

1. HEEH

B G AN AR A N A 4 A BN IR 3 E B B ) RGN RS RS
HRG, BWEEHRIEEEESEN . KPR L E R,

2. LTSI

FEL 0 T R A H JBET I B, G A BN 1) A P T SRR I B S AR B 3R
B BRI RS, B IR ASTE SRR N R BHE AR S5 1Bk Ab

3. 4RJTN K HR

R R NS ARG PN P RSt (400-8888-300) JE il 4% )
MK BRSS, E FIACTO I BRI S5 S SRS EE N A4 G A8 5 A R e i L
- WS FE 0 R 8 AR TR K R N BT iE, SR (i Stk ) AEL B

122



ERESLERBRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

A7 LTI SR T B i 4R R R A

V. AR SS

B AREA N s A A B W R G A S ARG R, afhs
GV FEEEHNBOAA . FEIIRS BT BN R A

F A GHINE RIS

HEFHNGNZ G H K P R%E 225 B SN ERE, TS
RO N B IO RS RIS

AT Rl )i 8

ANTM EZ G4 Chttp/lwww.byfunds.com) . “% EFEHE APP?M“E&

G UG AT NS E NIREIK -5 B RS A 54 A 5 R

ar

L. BRP AL

B AREA N AT DL I B B SR LI P IR S IERIE B B L R R
SN TS RRER BT AL ST Ao R &8 B LA
SR IR ST REAT H R R o B A A AT NI vT DLIE I A B B LA F) R
55 FRLUE O 12 B B LA SR AL ) R 55 HEAT $UR iRt Al

I\ E W B BT TR

BN AT F L D R A R B I O R B AR E S AR B Y

MR 45 . JEId e HA e A B v R, B AT LI I [ e iR, e e A R B
B, iR BAR A A LT A S AT

s WARFRAPEEEME/RIMTEERNAZ, HFETTIHR
BARELSEEAN. FHAREW, KHEVWESETER T AEERHER,

b

RS

FH

EIABR AR RS #2k: 400-8888-300 (ftidifi o)
ETRA PR AT PIE:  http://www.byfunds.com
EHAMRAFR RS BTG4 public@byfunds.com
EHARAF 5L H: 0755-83515880

2

ES

g

ik

&
&
e
TS

123



ERESEHARAT

BAOYINGFUND MANAGEMENT CO.,LTD.

S R ] R T IR SR A B I R S SR U A

AN 4 F) Al 298 5 S TORE P AR AL (R

TSNS KA RER

(CEX(EVISF YN

(&>

Y (EREBEINE) « CGBhPEREE A E ) A VAL E I A 25

L b AT Bz

s T fﬁﬁ? )

1 TR AE TGS RAE SRR R S (RRBE TG A AD 20231124
S RMEEE D

) TR AE GG R RAE SRR R S (R G % C D it 20231124
S REE (D

3 | EREE TG R AR R R S S A 2023-11-24

A TR EESE PR AT TG R B S N T &R S 2024-01.16
R RN IS A

. FRIESE AR AT 5T BN 78 ma e 52 B 005 BR A 7 A RE R 34 3 2024.01.23
SREHI K Z 5K T A0 BRI A
FRESEHARA TR T EHPEEN R THEEAS 2024-03-01
FRESEHARAFT LT EMPEHAL WM& HTTN) BHEMAE 2024-04-30

o FRIESE AR AT 5T BN E £AE 5 00 BR A 7 A RE R 3 53 2024.05.08
SREHI K Z 5K T A0 BRI A

9 FRIESEIHHR AT T &b AU 5 IR &85 BR A 7 Jp 8 2024.05.31
AN T S A R B S A

10 F R AE AT R R R R A S (R BRE AT G A D 2024.06.27
SRR D

n TR AR A R G AR R R S CERBIR AT C E) 2024.06.27
i EREEL D

1 FERESEHAWRA R XTI LR NE T ESREE LSS 2024-06.28
R RN EIESN A S

13 | EERESEHARAF KT E T ESMELER AL 2024-07-25

1 FERESEHARA R X T LIS E LS EARA R IPEAR 2024.07-31
AR NSRS A

15 FRESEHARAFRTLILT RV EEEME (L) HRAR 2024-08-15
HEAC N F]ME N L S A A B 45 1 A 1

16 FRESEHARA R KT _ L E G2 F RS E AR A w i 2024.08.15
MRS RN K& S 5K o S EE B A

17 | E/BELSEHERA A KT NS SIESTHHHES A S 2024-09-14

18 | EHIESEHARAF KT N ESMEZERN A S 2024-09-24

19 RS EIHA IR AT TN ISR 5 U SR FH R B0k 2 v 2024.00.25
BT A RN T A

20 AT AR AT T HE N ISR 15 U SR FH R B0k 2% 2024.09.26
BT A N T A

124




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

A AT PR AN W) 0 TR 2 e A 45 R SR 4R Bl 2

21 - = 2024-09-28
HEAT A E A 2
22 | ERESEHRFRAFRTEHIEHEANR (MEATTN) BEAAE 2024-10-29

125




ERHEET 2A
EERASETHRAH e R B G T S VA e T S B

BTN AERARFRAERTR

AIEG B Y B RAERESE A BETE N BHEI A5 P
B, BB ANREIP AR AR 2SO TAS G, e S E A N IS B
ARSI B R BN

ReEHAMBEEITE NRECANNES A E NN EEE .

126



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U
FT+HES KEXH
N B L R T

() AP IR M 1 T 5 R R R e 5 0 R IR e B B e M ) S A5
(7D (EHMIEFH GO SRS EH)

(=) (RO IR R EIE 0

QLIDIRFRE y-/IR LR

() ZeEH LS TR LIE . B

(730 ZEAUE Nk 55 Bt atb R E i

(B A EIE 2 BRI HAf S

FREEGEHFRAA
202558 H27H

127



