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Tariffs Could Wipe Out All of the US Ad Market’s
Projected Gains This Year

billions in US total media ad spending, by tariff
forecast scenario, 2021-2025
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Note: limited tariff scenario assumes tariffs are more moderate and affect only a select
group of trading partners; moderate tariff scenario assumes the economy slows, but
downturn is mitigated by partial tariff relief; heavy tariff scenario assumes that a full
implementation of universal and reciprocal tariffs triggers a global recession, as well as
inflationary pressure, retaliatory measures, and a severe shock to both business
sentiment and consumer confidence
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