M4 b IERLRIBGET BRI AT 5 BT TR TR HL
SRR EE
2025 £ R 5

2025 % 6 A 30 H

REEHAN: WEESEEARAF
EELEAN: ERBEHIEHFEBROERAT
EHHEHE: 202548 A 28 H



S HERL R BT RE I ETF2025 4F rh 13k 25

S1EERRFLEXR
1.1 BEHR

HEEHIAME RS HRIEARIRSE IR A R AOC 8, R SRR e = KR,
RPN ARG 8 B MR AE A ] SOE R KRR DU . AP RGO a =02 0
EASTEES TR, FRERKER.

FEIUE NERREIEF B A IR A FRIEAR S S FRME, T 2025 4£ 08 7 27T HEM T
AAR st PO S AR R ERI FREA TN M55SR . REAGMEENE, RIERE
BN BT R B CE . R SRR o E KR

e PR R LSS F < iR 57 i S 0 A B R 3 P R 9, (AN PRIEE 5 — 2 F A

FEG RSN SOFACRIEAR KR I A KUK, BBt 7R 3R PSR AT LT 240 B 1A
SRR AV IR LIS E R

AR T 55 BORER E H I

AR HIE 2025 4 01 A 01 H#EA 2025 4 06 A 30 Hik.



S HERL R BT RE I ETF2025 4F rh 13k 25

1.2 B

Sl BB R B T o ettt et 2
Lol B R et 2
L 2 H T 3
I 01111 A 5
R - o N 1 P 5
D < I 5
PRI - e i N 1B = ) NI 7
2 A B B T T 7
2. b A R 8
§3 BB SRR S BRI . ot e 8
R o i 1 - 1= 8
R - e L |- - U 8
3.3 B oo 9
S 4 BT IR o 9
R = N N 2 g 4 =PI 9
4.2 EHENXHRE AN AL S IZEEFEBMU 11
4.3 FEAXHREWHAN AP OE LI .. 12
4.4 EEENXHRE WIS S BRI AN SR IR . 12
4.5 EHNNEMEG WEHFETH AT ERMEERE . 12
4.6 EH ARG N ZSMERFEREDUN . 13
4.7 FEARE NS FNESEEOUIUE 13
4.8 EMINEH A AIESFA NBEER SR IMEEE AW 13
S0 FE B AR o 14
5.1 A I AR S A S B G I B 14
5.2 FEE N E N AR SR R ESEEM TS AETHE . FIE RSB Rw ... .. 14
5.3 FEE NS AR AR A IS5 E RSN A ESE. WA TEERREL ... 14
§6 BAEB M EETHRE GREBETT) e e e e e e e 14
B. L R U 14
B. 2 T o 15
6. 3 T T A B R 17
6. 4 R ITE 18
ST BB AR oo 38
7.1 BRI R P A B e e e 38
7.2 WA R I AT A B R T Ay e e e e e 38
7.3 WHARAGA FOANE G 3 & BT 1 E LU NP AT A I B e Bl . 39
T4 HA B R R A I T KT ) 41
7.5 AR o R R R A 42
7.6 ARG FOANE G 3 4 B0 1 E LU RN HE P I RT T B BBl 42
7.7 WHARAG FOANE G 2 & B0 7 1 E LU RN BT 08 7 SCRFIE S 0 Al ... 42

% 370 3% 49 1T



S HERL R BT RE I ETF2025 4F rh 13k 25

7.8 ASIHRIZ A FOE I L E A LB R NEF T A R S B A ... 42
7.9 BARIZA SRME 2 4 B E L O/ INEE R AT LA BGER B . 42
710 ARE R R e B I I I o 42
711 AR AR SR EMEGIHRSHEUE . 43
7.1 B A R B T 43
S8 I A B R 44
8.1 WIRES A N B NG 44
8.2 MR E G T I oo 44
8.3 MIRIESEHAMMM N RFEA AFESGHIBI . 45
8.4 WIRFEEEH AN AFE AT ARES TR EXEEL ..o 45
S0 TR S BT . 45
S 10 B ottt 45
10. 1 A AR o e 45
10.2 HEEHN. BEFTLEANNILTIRESIEWBITMERNERE ..o 45
10.3 W RFESEFN. FeWrs, FEFLEWEMIRL 45
10. 4 FE G T A e 45
10. 5 NEEGHAT IS TR S ITEGL « e e 45
10.6 HHEAN, FLEANLHLEHEEN RZREEIANERB .o 46
10. 7 JEEFHIER AT B B TeIE B 46
10. 8 M EE R T o 47
§ 11 MR I B B . 48
111 HRAS A B — e 0t Fe A 2R S AL ik B B0 I 20% 0100 . .o 48
11 2 B i I A B T I 48
S 12 BB T oot 48
12 L BB U H T o 48
12, 2 AR 48
12, 3 B T T 48



S HERL R BT RE I ETF2025 4F rh 13k 25

2.1 BREREKBMR

§ 2 &M

Hg A

W EAERHEIARCET BEVEAC 2 RO E BUE T 3BT e &

Fe 4 TRIAR WSROI B REJR ETF

N TR RLEIHT e IO AR BLEIHT R ETR)
4 F A 588830

LR Sy (B A 5 B TR

EE&EREMH 2024 £ 7 H 31 H

HEEEHN I H 3 4 B TR AT TR 3 7

BEEEEN iU I A PR A F)

0T YA I A B
i

417, 847, 900. 00 13

Fea G AL ANE I
BEEmH b | RBUEREZ S
<5 Fi

T H 2024 £ 8 H 9 H

2.2 EE= iR H

BB H b

R EREEAR AR E, 1B SRR B B B A ER B R ZE 1 dMb . AR S
G156 H 5 IR R 2 FE HIAE 0. 2% LAWY, S FRER R ZE I HITE
2% .

&)

BB RS

)2

AT R s AU TE, MR IRAE AR Fa 2P i
HEAER AR AR BB AL G, FFARGE bR 13 Bt e S AL
PRI AL BEAT AR SL T % o

T RO I A R B AR BB R R OBt I ALEEAT N

I, B PR ik <5 1 HR U RTIE [ S5 06) A St < BRI s PO B RIOR 7T g
RTINS, B LR R 1 00 S BORAIVEA 2, B AR R
TECIEA M IR ES R RO, BB BT DU st 4]
EE L HATIE LA, RGN ER R 2 .

ANFE 14 H 1S BRI O S AR I E 0. 2% AN, AR ERER IR 2SR

AE 2% LA AT 4 D)5 802 ) 88 S At P 3R SR 25

JERNER BR R 22 IRV, ik < FN R £ B et S R
ERm B . IRER IR ZERE— PR

NN E S aae il

(1) PR BBH A AR

A GAERCIIN, R BERR 3 Bt A BB i 2 v E X IR
AT, FETIRIREFRZE S/MUTHTSE T, RS AR BGE 75
%, DARERSEAN AR BRI A sk A 2 & At
SRR T T AR A O e ) SR i P B TS o ) 4 0 10 A i
BILRE 1 3 AR MR R A R R, AL G m] URYE 371
bl SEERI AT, MR P HHTE S R, DR RUE X
BARSZIREZ N, REAEDIRERRZ .

(2) WERFHHEHIAE

5 3t 49 7



S HERL R BT RE I ETF2025 4F rh 13k 25

A G FITAL) S 1) I A% BF AL A W AR A o P 8 25 3 e B A L 1)
ARE AT AR RE, AR SR AR A R A48 % B 43 PR
il FIE R AR IO, R AT R, DULR IR RS 4y A
E K 5 b 148 20U & 26 18] 1) 750 B IR AH DGR R ER 1R 22 e /M
F BB A B IR AT A, R B Bl I R AR
B AT RER A BITE TR B BT 52 3% IR He 5] PR

i, FEETREARRIZ R S ARG B i, RS RAE
55T KRB

1) 5 B %

ARHRE 7 11 5 250110 TR B0 O 0 8 3 P SR PRI TS, X PR SRR B A
AT R

2) e R

ARAE TR E R, bR R EUSAR IR R . TS AL 5)
0 e AT Sy A EEHT R BN, AR R g AR AR % Bl R PR AL B AR
A AT A S 5

ARHE AL S 1 R AL [ 0, o IR SRR B A G AT IR, T
A IR ERFR TR 2L

PRI VERUARE, Bt B TEAR I Fa A0 R R L e R R i
DA AR AR AR AR, AR 4 ] DA $E 0F 20 & 8 SRR AT 3 2 A8 A
VR, JIRPEICEIRER IR ZE o

2+ AFFESEIRF TR e

AT G EARYE AT S 145 B8 H AR SER T e, 0 R AiIE
T ERIRNTE AT, BT AAFEFE IR BT

BN e drie

REE R AR B BT R RS, R 2 W&
AT A B M T SR RIS AR, FERH i 4
AR, HATATFIESE.

PN SR sl S e At Rtk S e K e S B X
F5 AL GRUR AN JE M, AN Sl ik %ot H As A =) I 22 1 4%
BB TG E 3 T 2R G T R AR it ik

4. JRda R T

AR K G B IR BA DR AR A S E I I, A IR ME R H

(17, REid RS RS AN BB RE R AR L R IR Bl e RS, 4%
WMANELF . G IERII AR AT 640, $emitviaiss, M i
HhERERFRIUFREL, SO BAn. RN, ARSI 4R H e
SR IRTATAE P, A1 v DU S ] B 3000 % 77 o} #8465 R s ) 2
G EIRE KA 5 A IR EER 2, WA R e IR A A %
FEEE ) H 1

BB AL AR AL A G T 18N, BBURE E
N G2 ST AR A TR (A B A IO, (R Tt IR A 1R 5 G il
SE T8 USRI AR T RS 4 o) S5k B R B i

5y VEPE S RFIE SR AR g

AL G S A i P RS 5 7 e B A AR % 7 i B AT R SRR
TG, AR R F 23 XS AR B 1 KU AR
ORI B 0 SRS, TR PV AR & A R L, 1

% 600 It 49 1



S HERL R BT RE I ETF2025 4F rh 13k 25

DRUEAR < 22 4 AL g 00 P sl vk (1 B L SRS AR e I

6 R DE R e A5 T SRS

RIEEGILELE A RS R FshIESE R =l L, 2
SR BL S .

NS M SRR BE H bR, 805 XU 9 31 38 < o T e v R U £
AIHE T, ARHES RIS E N FES 5 RS
550 ARIEGRAESIT AL, BBTH R G L5, el
MOl HAREZFRA PRI DU PR R A SE A b, & PR E A IE
FFHIVE L. IR EES] .

AR, BEEESF TS AR ENAE, A EETE
R Je AR T BN A OGBS, IFAESH SR A B

A==

AN =1

b 45 Bl A i i I AERLBIRRGET BE VR R H I & %

ARSI B R FAE AFEG R T R ARG, FE U RS A 2t T B M i 2
&, GiEfIE e, WAL, RN AT S N5 B IE 5
B4, BASHITEE L AR ET AR 1 A =AU RS
FHFIE. AELETFHE TR, SHERHIBRALE] T F 5
AR TR LS8 5 RO &5 22 Sy SR AR KU, AR
AR TR b T A A B AN AR B BB AR IR A XU
IR TS . 5 A R R A

L.

2. 3 BEEHANESIEEAN

I H e e UN BEEREN

4 Fi IS e i 4 B TR TR 3 7] ] e E 55 A A R A )

. E% ‘ KA 55

HE A Pk & LI 0755-81395402 021-38031815

T HE A xxpl@phfund. com. cn tgrxp@tg. gtja. com

2P R %5 HLAE 4006788999 021-38917599-5

fEE 0755-82021126 021-38677819

AL YT A8 H X AR AR =% 168 53K | FE (L) A H 5 55 X i
DI Brp o026 43 B W% 618 5

IR ik TRYITI A8 H X AR AL =% 168 SR | Lilgigs X Ha i 669 5 8
DINE PR 20 28 43 1 T 19 %

HIS TS i 518048 200041

EERERAN skghib VN

2. 4 ERHFEH K

AR e 52 )45 B R IR AR AL IR

CUEZR IR

R R A I SO PN LI )

ik

http://www. phfund. com. cn

DRI TH AR H X AR =18 168 SURYINEFRr 2l

SR & B

55 43 RIS e E AR AR




S HERL R BT RE I ETF2025 4F rh 13k 25

2. 5 HAh AR

IiH R AR LRI
S| Y 2 ok # =7 P e
AL Zﬁ#aﬂ,ﬂﬁﬁlﬁ £ 1;:'? (SR N B i N
§ 3 EEMFHEIAMESIHERN

3. 1 EELTHEIEAM Sabs
SRiEAL. NRTIT
WA (2025 4E 1 H 1 H-2025 46 H 30 H)

3. 1. 1 Ml ¥ AR AR

AR O S I A -51, 280, 287. 45
A IR -6, 407, 409. 46
?uﬂ%@%ﬁ;%%’ﬁﬁﬁﬂﬂ 0. 0157
e

AHINBCT ) 5 A % —1. 46%
AJHEE S BHHEIG KR -3.01%

3. 1. 2 JIARHHE MRS i K (2025 4E 6 H 30 H)

SR AT 20 Be R -133, 206, 634. 98
%ﬂﬂiﬂfﬁﬁﬁﬂ%ﬁfﬁ%ﬁﬂ 0,318
e

R FE 4 0 7 1 E 464, 542, 118. 16
IR S A BHE 1. 1117
3. 1.3 Rt $E EWIA (2025 £ 6 A 30 H)

RN RTHHEIE KR 11. 17%

A O S I aE F A AR B N . B GER  Hefb N ONE A i E AR s D
FHBRAR < S I AIAE FTREHUR 5 FORE, AR A © Sl as in A2 se i (22 shiicas
SRR SRR o

(2)  Frid e SR AR AW BT 5 2 6 15 T2 A (o, a2k 4 ) R i e [l
P RN, PSR SLE KT BT R

(3) IR WIS BO AR SR FHYIAR B8 7 7 A5 o AR o O A BT AR AR VR A 23 O Rk o 2 SE IR
AR R BN RPN IR B3EiE R)s —H, Bl 6 430 H, KikizHEZB NI
HEAZ 5 s s H

H: (D)

3.2 B ERI
3. 2.1 BEMPFIHEHKE RS RS B SR R A LR
EE | ERE | gtk | G R
B B K | WKERR | EERkE | KEXREEZ | O—-0 | @—@
O HEEZ® EAE) @
E—1H 11. 86% 1. 44% 11. 54% 1.47% | 0.32% | —0.03%
TE=4H 0. 33% 2. 53% 0. 10% 2.55% | 0.23% | —0.02%

2B 8T k4911




RS HERL BIARHT VR ETF2025 4E rhiik i

LA H -3.01% 2. 14% -3.12% 2.16% | 0.11% | —0.02%
ﬁ/\A = ﬁ:{/*
Eﬂd;;zg%zi * 11.17% 2.91% 15. 34% 3.02% | —4.17% | -0.11%

e kSRR = EAERRIORT RER TR B R

3.2.2 HESHRAEKURESH PR THFHEN KRR LR 5 RS R EMHE
e 2 ZR AR 3 i LA

TGy AR AT AESRETE S 13 1oL 48 -1 S A5 Js] 00 Al #5 AR 38 o8 0 B JE 0h I35 S 56 353 HL B

49.00% * i
[ I
42.00% .' M-
| r\l /| |I| (\ '
35. 00% N A
IR
28. 00% AW A
| | Y ] A
21. 0% [ W) WA,
ll ml( \\"I' | I |ILI\W\‘;<:
14. 00% R e A I l
] \ W /':..x WA JII'\I,I"' "" ||'| A |I
7.00% Ry W I M Al
\ { A /4/ S
0. 00% {PR ?f/w\/ .
Y . N |'f"
~7.00% W\\ff’*xw |
o -— (=) o (=) o -— od -— o -— o od o od -— (o] - o -— o
D O 1 N N A
(=) (=) (=) (=) ~— ~— ~— — — — (=] (=] (=] (=] (=] (=] (=] (=] (=] (=) (=)
T T T - T T . S ST ST Y Y ST ST S ST ST ST ST S
o4 o4 o4 o4 o4 o4 o4 od od od od od od od od (o] (o] (o] (o] o4 o
(=) (=) (=) (=) (=) (=) (=] (=] (=] (=] (=] (=] (=] (=] (] (] (] (] [ [
o4 o4 o4 o4 o4 o4 o4 (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] od o

|— IR BN SEBETF R ERKE — ISER SRR EERETF BTl SR %

Ee 1 AEEEEEFT 2024 4 07 F 31 HARL, #CEARIRG HIRAIE G366 FAEROR
. 2, BERBMSH, AL Y] QARG R A E 1A L

3. 3 HAthitz
VE: T

§4 BEARE

4. 1 BEEHAREELHEENR

4.1. 1 EEEEALKHEHESHER
Mt 4R BAT BR A T ROE T 1998 4E 12 B 22 H, WA a3 e, |

BB IR M 2 VP AT AR 55 o ARG MR, A R BOAR i B S IE e AT R A
FIERA B R A P B A F] (Eurizon Capital SGR S.p.A. ). WM LR ERE R EE
BRAFI AL AR AN G, AFEMEEA 15,000 Ao AR T SERREHA, &
BT ABIAR] 12, 5134470, 359 RAZEiE4r. 12 RAe MR A, 8 RIEEAFEIR

SRR A . A 20 REFEBE B E, EHRGHRE. KNEEHIETmRR 7 EEak.

=
H

>F

=z
&=

F

9T 3t 49 T



S HERL R BT RE I ETF2025 4F rh 13k 25

4.1.2 BEZ2H (RESLHNDH) RESZEEEF T

w4

W%

EAREEREELH
(ByEL) IR

ERHY | EEH

EZF A
A RR

Pi

ZN Al
gzt

2024-07-
31

15 4F

B4, EEERE, BE2Em, 156 FRE
M5 o AT FE B BRA =] 5
BT GAT, 2018 4E 5 HnumssE
HEEERERAR, IR RIS B0
GG ZTE, 2019 4F 03 H & 2020 4F
12 HARAERS A PRI R L 8 B0 AT
BB ILGIEZH, 2019 4F 03 HE
2020 4F 12 HAAEM AR 8 200 Gk
BRI GIEZH, 2019 4F 03 HE
2020 4 12 RS iE g BH AR TR 5L
IR RIS ER, 2019 4F 04
HZ& 2020 4 12 HAEAEREAEHHIE 800 Hh
FRB S PIEFRERE S LSS,
2019 4F 11 H £ 2020 4 12 H AT A
WE A JEEEUR AR PAUF SR T 4
FE&ZH, 20194 11 HE 2020 % 12 H
PTG A R AR AT 48 50 2 GUE I3 4% 7
SREZT, 2021 4 01 H £ 2021 4E 01
H AT WS4 IS BB AR Fe B 57 5%
Prd 4 (LOF) JE4208, 2021 4F 01 H
#2021 4 01 H4HAEMS e IR ER AT+ 2K
BRI IS (LOF) #HELR, 2021
01 AZ 2022 4F 08 AL MEAE I
TRBANEH R F S (LOF) H 448,
2021 4 01 H &AL E 800 Huf™
FREANEH R4 (LOF) HE &4,
2021 4 01 H &AM IR A % 55
PR BRI S (LOF) a4
HE, 2021 4F 01 H B4R R
PR AIE R IS (LOF) a4
H, 2021 4F 02 H & A4RAEME A HE 6tk
PNV AE 5 B TF TR A8 B I 4% % 4 A
G4, 2021 4 02 H &AL A
Y534k Tl 3 RRAT 2y BT TR 38 B0E
B R EE I EAL T, 2021 £ 03 HES
FHAT S 4 B E A 0 8 R AT A 5 B ik
AIEHAE R RSS2, 2021 4F
04 H &4 HAEME IR A HIKIRZ 5
A 5 BT i AR e i S i e &
23, 2021 4F 06 H & 2022 4% 08 HHHAE
RS A rh IR ZE I ) 2 A T R Tl a4 2

210 7 3t 49 7



S HERL R BT RE I ETF2025 4F rh 13k 25

IEHR RIS IS, 2021 07 AE
A EAT It rhAIE Y R BR 2 5 £ A 5
BT A HOIE 77 15 B ik S R Ok 42 it
S, 2021 4 12 H & 45 TS ERIE
VSRR Je Sk B E0IE I7 #5134 (LOF)
L2 2022 4F 03 H &4 HAEMEE S
TEZH 5346 TPl 3 52 5 BT i U £
IEFR ARSI S RS, 2022
08 H &AM EHIFRERAT b Fi5 2
RNFAI RS (LOF) &%, 2023
04 H &SRR ERIEA HRIR L
Gy G R BOIE 48 T S R A B
2024 4% 05 H 2 44T [ UEA R 2R
AL 5y BT T T8 HOIE J 5 0 R e g
FEFEZAH, 2024 4 07 A EA4HAENS
A AR R BRET BEIRAS 2 BT i Fe 2
IEHR R GRS IESAT, 2024 409 HE
A PHAT WS4 ERIE A (& @ AT A 2 BT
T HOUE 757 4% 5 2k 4 R ke DR JE 4
FE2H, 2024 4 10 A B HEM
HEGAR 72k 5 5 B ik e BOuE 77 #% %
Re R EESREE 2, 2024 £
12 A& ITMAETIE AT A HFI AL
5y BT AR e S 4% T R S e 2
2025 4 03 H B AT FuERHIAH
RER A &) BY I AR E R 3 R A e
I S L&A, 2025 4F 06 HE
A FRAT G A BV A HT R IR AS ) BT s X
TRBOEHF R LR &AM, AL ER
N4

E: 1 e EER H M EAR B A R E B OE R EARANA S Z B AR RO
HELHE, TRHPARESRERH. 2. ERME SGEMTI T 25T Mol A 2R
I ME R RIE -
4. 1. 3 HIARFERZ R EH T MR B LB N E LB F N E K M HR
TE: RS EE G2 PR S 5 E BRI B 2 2
4. 2 EH NN E N F B S IEEEFE 3

WEHIN, ARRGEHNEET QEFRE SR SRR, ERER & K R E
PAR IR RINZIE, ABEWSETE BRSNS BEAS R G 50, 8 /™A% 42 1 XU )
Sent b, OB NSRRI T ARG A, AN, AMifEEREEER

AN 3 2 B R AT AR 28 AT

o117 349

=



S HERL R BT RE I ETF2025 4F rh 13k 25

4. 3 HEANIME N AP 5 E B L T

4. 3. 1 AP35 I B HHAT L
REHIN, AREGEENHEPIT AT HHE, HRANFABRGRHEET . 25 hesE

BINFERBIAT X A FMAFEBSHSEARNEG DT (HAL 3 HAL 5 HAD KIFEEZ
Gy ZRAT R, RRIUAS 2P x5 25 2 15 2L 5 [ A M) 2 ik PO 15 0
4.3.2 RERX TN ETUH

TR IIN, AR G R R A LG B I 7 3 R R B R AE I AT N AR A R K
EREEENE ARG S 5N 5 AT R H SR8 5 RS IR HI0 58 5 Bk
REAZAIESR 2 H RS R 5% DL«
4. 4 BENHRE R AES B8R RIS AL SR L Ui ¥

4. 4.1 |5 BN RS BR KRR IEDHT
AT A, e Bl VAR AL I B B (R (K A8 TSR, A B sh AR BB B 7 AT BB B

B4 IREFARECH FIERHUBUR eV 3 a2, B MRHAR T4 IS L 50 R AT ECRIER. K
HL DL R T BB U 4 A5 U 1 _E T A RIE SR VE R BN AS, DU BRRHEURR T i AR LT BRI b b
AFNESF IR RD . IREIAN, FUEFEHOkIE 2. 76%, IR 300 i3 ki 0. 03%, RIERIEEKIR
0.49%, & EARAERG K A-3. 12%, i BB SEIARE. MEWIN, JefRiRPz “5317 ey
HERE, 5 FE AR ET N E TR 92. 920N, IR HREA T, 5 0 i AR L
Wit PECTPERE AN TORA S . BT, A L 8RR IR AV A 2K A AR A 25 r b
ARIBRTT S, WP B85, PR ife, PIBUN TIEHR S BRIAL S #E “H
B g, 6 HRIT AL I U R 5 Tt

PRERIRZE L B2 BEEG OAL, KBRS o A2 By IBoAse b DA R 7 it o 30 1 8 45 A
R, B SEE I 0 IRER S G, AR RS R e I %, B I ERER
i 25 P AN IR R 22 A U R, B S I T 0B A H e

4.4. 2 REBAES SR
BEAREER, AWREWHFIFEEK R AN-3.01%, R at B iR KR o-3. 12%.

4.5 BEAMNEREH . BT RATWES K ERE

B, REEMAHEERRZ . TUHZER, JTHRBUERAINS, (HEANSFEIEEE
UERFRUFROINVE . BINTEAIVERFELTEM, A BOEHER T2 BIRB A E & i oh, AR . 25
by S R SR DR B it A SO MU S, Tk A7 L i il 8 9 R DU SR,
FARE R T SR A . mdh i, B IouE NS, SeochrsElk, temiatk

12 50 3 49 7T



S HERL R BT RE I ETF2025 4F rh 13k 25

SRINTE S, HIE SRR, T A SR R B R S
JEE R R4, A B ISR B M — P S R A N 2 . (ST, STl T 5
MG, BB A E kR 2 HIgEs, HEEEERHTSE. M L, ST MR &
BRPEAR TS, Hh A EMAT RIS, KA RMH B ) AT EATWICE b, — ke otiE
NTRERE. QU ERET. FESRMERH ULFAEEE, [, B NS IEBECRA ey
RAEGSRNE, THARRNGEAE R WINET, ROk, k. Md. 1%
I AT 59 (R AL R ER A 25 (0 S5 I R AL 2
4. 6 BEAXR &N ESHEREFSERR N

REESE NS 2 EN T ERE I AR OCE P EESF B el W 2o AR G HR B
AR TAERLE, MRS IRAA SRR BT ARG BN O 2 Gl
AR RO AL 55 BRI RE BT S A B RO AR R AR

AFE G NS P PTRE A EL 55 R G, AN 5% 3 2 5 S 15 8 ot o 1 Al L3 D R LA
FEFP o AGE VAR b AL & UL U . Fibl AR 5 WU o AS RS BT AARAE R AR SR AT A5 2
HFET SRR TUE. AEGERARAGER S, B iCgmE. MR, B,
BB WA IATIN . S RF R A AR, T ARG ZERIES . M
WAH, BBAREAEN, HARTE. BF5. KRB, A A E S EE ST ML
ABE Ty . HEG L AT A (B 2R O3 2 B I R 7 E A (R AN ECR, (HAZ 5 H A E AT .

FEGE BN SURAETEAR, SBEESR1EREE A, 0 TR A AR A AR
BV B i NI 3 2 v 2 VT3 55 T 1) 2 M L

AIEIIN, S5 R %75 2 18 0 B R R 58

AESEHANCSH =T RSB IRSS,  BHEL e R S HE .
4. T BB AR E AN ESHE SR

1o B A WA, AE G AR T L) FORIE A -133, 206, 634. 98 JG, MIACKEE & 4% H
L1117 78, AFFEANE 7> BT -

2+ ARG ASHR A S A R IEAT AL 20 i

4. 8 MEHAEEANFEETFH ANBEE ST IHERE B AN
o

B 1371 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

§5HEARE
5. 1 4G BN ARSI E NP TS E 5N
RGN, ERBEIEFRDARAR (LR AFTLE N ERE _EUERMIR H EIR RS
SRFRRIEHOE SRS (LR ASES”) TSR, M lsr (ESREELT)
T AT SR 4 R R 26 5E , SRR I o i A RI25 AT,
524 SRR B H B AT T BRI %5
5. 2 HA AR EBIA AR SR BT, BETE. FESmEBRN

Gz
AAREIIN, AAEEARYE GEF R IR EIE) MHAA RIEEEM . T ea R AR E Pl

MIRE, WAL G BN RHEAT T 0 ZEAO IR, X R P E TR R i A Il
TS sl M PR T B0 DA R 2 i S I SCR T HIEAT T B A%, RABIA I &8 B NAFAE I S 1
A NFIGE AT A -
5.3 FEEAMAF M EH M 5E BFEAFHEE. HEHNEEARENL

KAEE NG T AR IS 4RFR . ERI . GBS (A WSk, #
RAGIMEHFENE, INHE. HEFAEE.

§ 6 FEFEMFIHRE CREHI)

6. 1 Er= MR
S ER: e FAERHIRR ET R VR R 5 T G ER BOIE S5 % R FE 4
WE#IEH: 202546 H 30 H

Hpr: AR
% e B ARHIR AR
202546 H 30 H 2024412 A 31 H

B
Temvis 6.4.7.1 3, 382, 768. 90 2, 654, 568. 43
= N 102, 565. 90 104, 420. 54
17 H R UE S 11, 851. 07 168, 884. 50
T 5V G gt e 6.4.7.2 461, 278, 586. 44 361, 732, 624. 37
Hope RERHE 461, 278, 586. 44 361, 732, 624. 37
He R TE - -
(e Esany - -
e IR - -
Da ot Er ds - -
HoAh 5 5% - -
AT G Bt = 6.4.7.3 - -

%14 70 3 49

=



RS HERL BIARHT VR ETF2025 4E rhiik i

DUS

6.4.7.4

(Er a7y

6.4.7.5

Hrp: st

B SCRRIE SR 05

H AR

H A AR R

6.4.7.6

FoAt A i T H AR B

6.4.7.7

SIS 5K

79, 711. 21

52,063. 84

YR

JSZAT FH TR

I SE P B

HAh Bt

6.4.7.8

75,616. 24

BT

464, 931, 099. 76

364, 712, 561. 68

wilvvilteyioue

BHES

AR
2025 %6 H 30 H

EEER
20244 12 H 31 H

Ui g

SRR

A2 oy M R A7 £t

AT A b A7 45

6.4.7.3

2 b [ g < 9 7 K

ISADEEEIE N

70, 532. 30

112, 381. 30

JS2A B [ 3K

JSEAS A N A

186, 130. 83

186, 998. 86

AR B

37,226. 16

37,399.76

LA B IR 55 2

LA S5 B I B

AR B

AT FE

3 JiE FT A5 5115

Hopth B £5%

6.4.7.9

95, 092. 31

56, 266. 43

et

388, 981. 60

393, 046. 35

T

S

6.4.7.10

417, 847, 900. 00

317, 847, 900. 00

HoAh 7 A0 a

6.4.7.11

AR I3 A

6.4.7.12

46, 694, 218. 16

46, 471, 615. 33

FHR A

464, 542, 118. 16

364, 319, 515. 33

UGN BT BT

464, 931, 099. 76

364, 712, 561. 68

e AR 2025 4E 06 H 30 H, EEGMETHE 1. 1117 Jo, e mEUEET 417, 847, 900. 00

fire

6. 2 FIIER

PR e EAERMEIARCET REVRAC 5 BT TSGR BOIE R 1 5 2k 4

AHER: 20254E1 H 1 HE 202546 A 30 H

15

3t 49 1T

7N




S HERL R BT RE I ETF2025 4F rh 13k 25

fr: NRMt

i H

LipEcees

A4
20254 1 A 1 H&E 2025 4F 6
H30H

— BMElRA

-4, 965, 539. 37

1 ALY

25, 752. 36

Horp: A7ECREHRAN

25, 752. 36

AL

B SCRAEZR AL RO

TR SR ION

HABAZ WA

2. s (BURRL “=7 331D

-49, 878, 521. 53

Ho: BEEHRFE G

-52, 291, 393. 36

HEepEiia

fF R

15

P SCRPIEZR BB Wiad

. 16

S m A

.17

fiT A T H U s

18

P A a

o|lo|o|o|o
e e e
NN NN

.19

2,412, 871. 83

PASEAR AT <t B
PeEAEIA A R

HAb B s

3. e EAE B (FR A
“_» %i/é\y”)

44,872, 877.99

40 as (R “-7 SR
1)

5. HAlN (FRREL “-7 SIH
1)

6.4.7.21

14, 351. 81

e = BEESCH

1,441, 870. 09

L& H AR

6.4.10.2.1

1,077, 252. 14

Horp: S AGE BRI

2. LEH

6.4.10.2.2

215, 450. 43

3. HEMRH

6.4.10.2. 3

4. BB o

5. MBS

Horp: SEH RIS RE SO

6. {5 HIRER K

6.4.7.22

7. Bl N

8. HAh3H

6.4.7.23

149, 167. 52

= MHEBH (TREHU “-7 5

T3

-6, 407, 409. 46

e PTARLER

M. HFE GEombl “-” 5K
5D

-6, 407, 409. 46

B 16 T 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

Fi. HAbLE AW KB G R -
75~ SEAWE B -6, 407, 409. 46

E: AFEESEFT 2024 4 07 A 31 HAR, Jo LS iR 2 n] L8 .

6. 3 1B HE =R BNR
bR B EERM R H GEIR AL 5 R IR BOIE R R 5 4
A 20254F 1 H 1 HAE 2025466 H 30 H

fr: NRM

A
i H 2025% 1 H 1 HZ 202546 A 30 H
SR G HAbZiEUat ARGy ECAE FEE et

317, 847, 900. 00 - 46, 471, 615. 33 364, 319, 515. 33

—. BRI
T
e S VBORE
i

A 225
1k

HoAty - - - -

RN )1 EIRES
A0hs

= AR AR
SR> L= 100, 000, 000. 00 - 222,602.83 | 100, 222, 602. 83
S

(=) ERAI
S
(ORI S
WEAE 5 7
T AR S 100, 000, 000. 00 - 6,630,012.29 | 106, 630, 012. 29
CEL VRS T\
“=T S
Hep, 1&g
TR

317, 847, 900. 00 - 46, 471, 615. 33 364, 319, 515. 33

- - -6, 407, 409. 46 -6, 407, 409. 46

636, 000, 000. 00 - 61, 996, 015. 03 697, 996, 015. 03

2. HE 4T -
[EIE/ 536, 000, 000. 00

(=D A 2
XK IESEEDNTI
B A 7 A 1
BT (1§
PRI L =T
YD)

QPN k7 S=y
WA 2 45 e B A U

- | —55,366,002. 74 | -591, 366, 002. 74

%17 00 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

= |EX

AR
F

E: AREAFT 2024 4 07 A 31 HAER, Jo L0 Euie A a) J nl b 5 .
R PR I 45 3R 1 A R 4 o
AE 6.1 2 6.4 WMEMFH Ty 57 NEE:

417, 847, 900. 00 - 46, 694, 218. 16 464, 542, 118. 16

=

XEH B S P
HEEHAMTTN FEERWTERATA U IT A
6. 4 MR MHE

6. 4. 1 FLFAIFM,

W54 EAERHEIBCRT BEVR 2 2 AT MG FR BOIE J Bt 36 4 (LR fIAR “A%E 4" ) b [ERES
B A2y (AT RR P ERER 227 ) UE I VAT (20241991 5 (O THET IS4 EIERMBIAHT BE U5
A GBI BEIREOE S B S S E MO ) #E T, BRI & B BT PR A AR IR (R AR
FERES B L4700 A (IS AEe RAERMBIOET B IR 58 2 BOFBGRIR BN R R & & A F) £
AT REEE NG RIS, FLEMRAE, EIRLSFEAEIR AT &F) Bk
AR NI 219, 847, 000. 00 7T, Mk £ S H6K 2> Tl 55 it CREFRIFE & 0k) AEITHR (36) 7 (24) 5
00132 ‘FE B T LASIE. 2 EIEN &S, (IS4 BRI Bl A 5 BT i E0E
FRHERIEESHEEERD) T 2024 4 7 A 31 HiERXARN, &G R4 H RS0 HS N
219, 847, 900. 00 {38, HA NGB SRS E 900. 00 (M AT, ARG HHSE A
ARG A RAR, FEEHE N NERIEEIESRMERAH.

6. 4. 2 2 THRIRHIZ il E Al

AR I G (1 TV 25 A0 2 42 BRI G ATUA 1) A b 2 v O — R AR ) 5 L Ak 2 o ) B A O
W (LU EFR Al v ) o CR P E= AR ST B e ) (M43 [2022]14 5) « hE
UERE AT K CUEFR % 5 5L 1% S PER XBRL BEHER 3 5 O FEAR S AT s > )y o EIE SR # i
gl thrss (CURfRR < EES " ) A GER RS SET). (W L
UERHIIBHT BEVR A 5 BTG TR OIS 40 B G B A TR RIAE I 954 2 Bk b BT 4 s 1 o [ E
Wi ge s o AL G Wb AT AT SRR B Fo v R AT b S 55 HR A

AR 55 M3 USR8 8 B i 1 o

6. 4. 3 ARV ST K& Al S e H B
ARHer 2025 F LAPEM SR ML S THERZR, Hk, sl 7 AR E 2025

2B 18 L 3t 49 I



S HERL R BT RE I ETF2025 4F rh 13k 25

06 F 30 H I SIRDLEL K 2025 48 AR A28 ORI B 22 sl G DLAE A A5 R .

6. 4. 4 X E W RARSHBOR. &b S&IE—HEER S H— B
FARAE W R A 2T B . 2T 5 Bl — WA R 5 A — k.

6. 4. 5 ST BURM ST 7122 58 DA &k 245 5 IE R Ui B

6.4.5. 1 2 BURZE UL
T

6. 4.5. 2 & T E UL
T

6.4.5.3 Z4EEIERIPLEA
T

6. 4. 6 B

FRAE I B [ 5B 45 A R IR [2002] 128 5 (S T HFBAIE F5 $5 5 3 4 S BiA il Rt )8
Fads WEL[2008]1 5 (SRTARMV TS BCE TLEBORAE R WHi[2012185 5 (&St b
2 ) i SR ZE A N BT BLECRA OC a jUK @ Fn ) B [2015]101 % (GRT- BT A A IE AL
MR NS BUBCRA 2% i R A ) WL [2016136 5 (5% T4 & Wb B Uk e B A
BAIEAD . WBL[2016]46 5 (OCT-HE— D BIRA A T AT B o 1 R S Rl A SCHBUGR IFIE A1) |
TABL[2016]70 5 (ST <R B R MPAERAE L BUBCR A 88 A0 ) MBL[2016]140 5 (5T
MRl DTk BOE MRS SR A BOR @R . WBL12017]2 5 (ST B e
P BUR A G 1) R Ah 7e i A0 )« TR [2017]56 5 (O&T B 7 S (B BUA SR ] B 0 ) AL
(2017190 5 (ST AN 52 B3 7 BEIIBL ARSI S5 1 AE AL BUR AE A S AR R BLE AN 52 5%
B, FEBIIRUT
() BEM Iz E SRR A REB AT, DLBHE ™ W B E RN« BT i
EHNZERE R R BN AT, EE R S BT, 1R SRR SN
AR XBE T AE 2018 4F 1 H 1 HiTiz B R R AR HER AT A, RENEERIH,
ARSI CONSEBIR), SR THE ™ mE BN LS H 0 0 HE (B B S A0 A 200 R o
SHIESH 058 N GE I 4 TSRS i IR L O S AE RSB, X 7. b7 BURF A5 LA
Fe R A SRR SN TR S E S R . B 7= i B I8 8 WA 7= SR A BRI 55, B 2018
1T 1 P A RRLE R SR B A DA P R N T ML 2017 4R
12 J3 31 KRBT 8IFEE . AE5eI0e, W DLRFR IR SEhR SR A TH S 8T, B A 2017 4%
Ja— A5 H G BAHE . AR BRI IR 5 SR A A SE N S 0

2

21911 3t 49 )



S HERL R BT RE I ETF2025 4F rh 13k 25

(2) Xt MAEZR T3 T S YN, B4 KSR i I ZZ A USON , ISR IR S AN
DR AR S AN, AR AL 4585 -

(3) %o 2 e UG (4 AL A 55 AR, B2 E R AT 5973 1) il 8 i < SO MR IR AR TR 20%FK) 4
NFrfRe Xk LT A RIBUS B ZLAITE, FFIRRAE T AH B G5 1A ) 1, Hlk
BLFPTFEHTE NSRBI E FRBOIRAE 1 M BLEE 14 G 1K, 2% 50%iHA
FIZNBLRTAR A FEROVIBGE T | SR/, BRSPS B, WEGRA N LT am IRER, W
JEBAFRIBLR . ZEAMON, $IR BB UE THE IR, KR 1R] B AR AR H R THE AR AT S
P LA GRS A% 50%TH AN BB AT. LIRS g —1& M 20%HI B R THIEN A s
Ao

(4)  HEESEIMBEEL 0. IHIBIR AR T EIAERt,  KNBERAENER S 5 ENTERL . KA
WAECER . BG5S R AT 2023 £E58 39 5 (SR TICEARBAESR A B EIERL I A %), H 2023 4
8 H 28 Hil, UEI#2Z 5 EIAERL St Ik~ AL AL -

(5) AT GHIR T HES BB FH SN T5 20E BRIn A5 A5 9 142 [ S PR 48 (5 10 At e
EL BTS2 .

6. 4. 7 EEM IR HE K
6.4.7.1 KM% E

b

Az NRMT

AR
2025 4E 6 F 30 H
TR 3, 382, 768. 90
I RN 3, 381, 429. 14
hns REvRLE 1,339. 76
I RMKE & -
JE AT -
HFT: A -
hns RETHFRLE -
I RMKE & -
Horpe fREOHRR 1 ANH B -
TEFAR 1-3 ™M H -
AR 3 A A LR -
HARAE K -
& AN -
hns RETHFRLE -
I RMKAE & -
it 3, 382, 768. 90

13 H

2B 20 T 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.7.2 X G HEERE™

fr: NRMT

T3 H

AR IR
20254 6 A 30 H

JEA

Rz HA S

~RME

R EAES)

ot

467, 136, 991. 86

461, 278, 586. 44

-5, 858, 405. 42

e L d e o)
HERY

LN

s | AT

aif

B SCRRIESF

e

HoAt

aif

467, 136, 991. 86

461, 278, 586. 44

-5, 858, 405. 42

T BB R SR AR A Fo i (E AR B 48 5 AT B AR A M .

P EE BRI A A SO S Fe i E AR S B 5 T EAFFE SRR AT . 2 et B Je A SR pir i A2

Zf

6.4. 7.3 fTAEERE =/ iR

6.4.7.3. 1 fTEERHE =/ AHIAR KB

E: T

6.4.7.3. 2 BIRESHFE R ELBR

E: T

6.4.7.3. 3 WIREERFH WHREMERBER

E: T

6.4.7.4 XNREBEEBFE =
6.4.7.4.1 BT ENREELRE =R KB

E: T

6. 4. 7. 4. 2 JIAR LW B IGAZ 5 BN K55

E: T

6. 4. 7. 4. 3 TP IS R R — M B T D AR v 45 O 10 B

Teo

%21 00 349

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6. 4. 7. 5 AR E
6.4.7.5. 1 AR EIB M

.

6.4. 7. 5. 2 AR B AE A THR B I
.

6. 4. 7. 6 HAWBFR IR
6.4.7.6. 1 HAFEBIRFE B

W T
6.4. 7. 6. 2 HAUBBGE BIMEAEETHEIE DL
e T

6.4.7. 7 HAUA R TR
6.4.7.7. 1 A2 TEBERIEN

L.
6.4.7.7. 2 & FRHMANE TERFEBN
L.
6. 4. 7. 8 HAthE ™=
Bz NRmt
AR
P 2025 4 6 1 30 H
RS JE, -
FoAh YR -
5 2% 75, 616. 24
it 75, 616. 24
6. 4. 7.9 HAb R
Bhr: NRMt
5iH AR
2025 4F 6 H 30 H
AT 77 7 A2 2 BT ARIE 42 -
A B[] B -
NEAHIES A i 20 4 -
IATAE 5 e 14, 924. 59
Hrb: 5y 14, 924. 59
BRATE T -
A S -
Tide 2k H 74, 383. 76
INBEEEX AW ¢ 3,508. 39

% 22 70 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

CIBGCE=ZAV- 2,275. 57
&t 95, 092. 31
6.4.7.10 L ESE
S NRRT
ZN
i H 2025 1 H 1 H&E 202546 H 30 H
&M () UK THI 4= 0
FAEEER 317, 847, 900. 00 317, 847, 900. 00
A 636, 000, 000. 00 636, 000, 000. 00

A (BL“=" SIE5)D

-536, 000, 000. 00

-536, 000, 000. 00

SR/ B AT ST

SR/ A FOR

AT H

AHAMEE] (LA “=" S

SRS

417, 847, 900. 00

417, 847, 900. 00

DA a7 i N A iR o TE s o NN AN CHE R A D K5/ G

6.4.7.11 HAhsz &K
E: T

6. 4. 7. 12 R4 B Rl

mA: NRmoT
I H CSEBLER 4 ARSZBLER4 A EEANE AT
AR -59, 961, 225. 91 106, 432, 841. 24 46, 471, 615. 33
e S BeRAR S - - -
A A ZEE B OE - - -
HAth - - -
A I -59, 961, 225. 91 106, 432, 841. 24 46,471, 615. 33
A HHF -51, 280, 287. 45 44, 872, 877.99 -6, 407, 409. 46
N S i T s
e -21, 965, 121. 62 28, 595, 133. 91 6, 630, 012. 29
SRR
Hor, E4dmg -163, 439, 442. 22 225, 435, 457. 25 61,996, 015. 03
AT A 2% 141, 474, 320. 60 -196, 840, 323. 34 -55, 366, 002. 74
A EL B A - - -
AHHR -133, 206, 634. 98 179, 900, 853. 14 46, 694, 218. 16
6. 4. 7. 13 A BN
AL NRMJT
SiH A HH
20254F 1 H 1 HZE 202546 H 30 H
e LI FSNI N 25, 289. 51
& JALE A SN -

23 70 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

HABAF AR B U -
=R S N I SE PN 324. 42
HAth 138. 43
&t 25, 752. 36
e ARSI/ IR F BN . SEAESRERN . K3z &R BN,
6.4.7. 14 REHFWE
6.4.7.14. 1 REREKZE I B WL
A NRMe
i 2
20254F1 H 1 H £20254E6 H 30 H
JANys:e) R >4 ISR EE 749
il\ﬂ_\‘&J\[‘{ylﬂl \%Himﬁbl LI& “5, 315, 253. 74
% SR TN B —— T [R] ZE A N -46, 976, 139. 62
% PR U A —— H T ZE N -
% ZE RN 3 ——IF S A =ik
A
&t -52, 291, 393. 36
A NRMt
B A

20254 1 H1 H&E 202546 A 30 H

S H B AL S A

50, 715, 686. 29

M:%ﬁ%mm$ﬂ@

55,979, 280. 07

erz T 5 51, 659. 96
SEMEEEZEMRN -5, 315, 253. 74
6.4.7.14. 3 RERFW R —EEIZHRA
Bhr: ARt
5H A
20254E1 H1H £20254F6 H30H

591, 366, 002. 74

B[] e <5y B0 S5 0
i}

Pl I e STARK I [ L

772,701. 74

Pl U (] B 5 A A

637, 569, 440. 62

AR

BRSO

-46, 976, 139. 62

6.4.7.14. 4 REBRFRWEHE—HBWZEHEA

E: .

6.4.7.14. 5 EBRFWH —IEHFHEEZMERA

E: .

24 51 I 49 T



RS HERL BIARHT VR ETF2025 4E rhiik i

6. 4. 7. 15 fRH B E WA
6.4.7.15. 1 FFBEWIREINE Wk

.

6.4.7.15. 2 RBFBRBERE —LZMHBEMEA
.

6.4.7.15. 3 iR BERE —EEZHUEA

.

6.4.7.15. 4 fRBFBRBER B —HBWEMUEA

.

6. 4. 7. 16 B2 X FFUEFR T Wk

6.4.7.16. 1 BF=CRFEFHR BRI H #k

VE: T

6.4.7.16. 2 B FIEFRBRE R B —LXEZE I FHEHRZEZMERAN
VE: .

6.4.7.16. 3 HF= L FHEHF BT W —RE B Z N
VE: .

6.4.7.16. 4 HFETFFIEF TR W R —HBEZEMBTA
VE: T

6.4.7. 17T RE&BRE WA
6.4.7.17. 1 HEBEFWERTN B k%

VE: T

6.4.7.17. 2 REBHRRW R —LEFHEEEZMEA
VE: T

6.4.7.17. 3 HEBHRER R —REEZHEA

VE: T

6.4.7.17. 4 HERBBEKR R —HBEHEAN
FE: .

6.4.7. 18 fiTAE T AUk#

6.4.7.18. 1 fiTAE T AWE—ZEBLEEE TN
FE: K.

95 25 00 3% 49 I



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.7.18. 2 fiTAE T AR —HAh B F R
VE: .

6.4.7.19 BRI

ghr: NRfx
T A
202541 H 1 H&E 202546 A 30 H
JE SRR 7 A A IR UL 25 2,412, 871. 83
Horb: UEZR AR AL 20 A M ~
I'ON
TG AT AR 1 A B -
it 2,412,871.83
6. 4. 7. 20 A oMM EZ B3R
Bfr: NRoc
A
A B3 20254E 1 H 1 HE 202546 A 30 H
1. 22 5y Pk &b 5t = 44, 872, 877.99
Ji SRR T 44,872, 877.99
i -
T RIS R -
s oy -
A AT -
oAt -
2. T TR -
BOERE5E -
3. HoAtl -
P A R R vl A SR AL ) -
7R R T A A
it 44,872, 877.99
6.4.7.21 HARKA
Az NRMt
SiH A
20254E 1 H 1 H&E 202546 A 30 H
R T8RPl N -
B 14, 351. 81
it 14, 351. 81

VE: BAURE NIRRT E KA T U4 B AR BB AN 4 A7 i I (B2[R]) AL, FhA
(SZH) 8 B AR IE TR Y SE R SN lAS (SEFR sz H 420 55 R (82[a]) Bl H Al B 22 A el o il iR
R AR A UE SR 7E SR IR VT 2 ) 5 E i OO8E [81) A A LA 18 1 22 40

6. 4. 7. 22 {5 FER K

VE: K.

% 26 1 4L 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.7.23 HAb TR
wAL: Nt
H
SH A
20254 1 H1 H&E 202546 A 30 H
#H 115 14, 876. 39
5 B4 55 7% 59, 507. 37
W L4 -
BAp L 74, 383. 76
HAth 400. 00
&t 149, 167. 52
6.4.7. 24 43RG
T

6.4.8 A FH. B MR HEEHA A

6. 4.8. 1 BA EW
T

6.4.8.2 EEMMRHEEM
T

6. 4.9 REEHTRFR

6. 4. 9. 1 A3 B WIFAEFE I 5C RERHAth B KRS 50 R HISRBK T K AR A L
AR [ 2R3 E 5 M3 PR 24 0 A1 ) R 2 M 0 e 4 PR A 7 9 T 58 A R 44 AR AR TR

TEM AR R
BEGAUE NP A RRAL Oy [ ZRiigiE
BAX (e

AR ERRET KA R T E AR AR
BIETF I AR AR 7. iRfE ERAREE, e
EFEY GEEWBD SEHEHCFRHT THNAZT, BT R RIEHSCER 2025 4F 4 A

SCHIATY, H 2025 4 A 3 Hilg, A&4
BN REREEFE

4 HEER. BAEEESNESEHNENE RN PN (IR e BA R A R LTI &

o R REIUE NME BRI N EH R AT
6.4.9. 2 ZIREW HEG R AR 5 K& KRBT
RIKTT B SARBENKR

Mtk B HARA R ( “MEEeEr | BEEHEA

")

H BB ety AR A 7] (“EZRIE | EetE AN BN —JZ5H
")

EEIEE RO ARAR (“EEIER” ) | EeEHEARBAR. el HH\
Wt _E R BIBCHT REVEAZ 5 BT TR $%$%%AM@AEEWE@ﬁA

HOIEZF 3B R P2 &
FUERHBCHT BEUR ETF KR4 )

(“BtE

T TIRRIKAZ 5y PIAE 1 H M 55E FE A — ArIk 2% 3

QAN

%2700 3% 49 )T



S HERL R BT RE I ETF2025 4F rh 13k 25

6. 4. 10 AR5 K LR AR B RBOT R 5
AIEGIESAFT 2024 42 07 7 31 HAERL, BMEAME WAL, o AR Ly 4

¥ o

6. 4. 10. 1 BT RECH R 5 B u#AT IR 5

6.4.10. 1.1 REA 5
LA, ARG

AHA
20254E 1 H 1 H&E 202546 A 30 H
o 2 HA A 2
J&ﬁcé%ﬁ A SN | e XT
RS S LA (%)
E 2 22 kg5 105, 204, 020. 01 100. 00

A EZRGE SR IRE LIFIESRAS ST WYINESAS S AbRESAE 5 . A /Al i
WAL RS TEGE .. BELEEHAT RIL S B AR SAH A R SO, BUET 2025
09 H 12 HBHLEEE, T ERAA Sz &5 ST #E3E, KR i
HH% P ST E N E 20 . B AR S ER, RS . ERE RS HT
RGBT T, WRFRI R E 2 2RO & AN S e AR 45 1 P 3d 0 J5 3 53 B 748 5 R
Mo

6.4.10.1. 2 fiH 5

¥ Ao

6. 4. 10. 1. 3 fRIFREERE 5

H: Ao

6.4.10. 1. 4 BGER 5

H: Ao

6. 4. 10. 1. 5 NSZATSRECT HIA &

KIKTT K

SARf: ARt

A
20254F1 H 1H 2202546 H30H
NITER o AR | R | )
4 HIEE (%) i “ﬁ%
E Z8H 2 k5 19, 556. 80 100. 00 14, 924. 59 100. 00

T 1 BRI 2 E e R, DHNBRIEE 2. T 22 E 18, e
AT T S IR E . e IR S TR & (AT SRR R B GRS A 5 T
MVEBAE) MHRER.

% 28 71 3t 49

=



RS HERL BIARHT VR ETF2025 4E rhiik i

2 MR (ATFEEITH R ST R S MG M), H 202447 A 1 File, Hegm
N B 300 PR SR G ) PR S48 5 e e RN AR i3 PRI A Sl e e, AR
SRS 5 I G TR AR S TSNP S S A BT s FLA I G T LU 5 5 4 4 S A BT
FOHRSS BT, BRS04 4 B AR G L ANA5 3L T3 VYIRS S e B R N Wi, FLA
52 5 0 4 S AT MR 55 2 S Fo At B

3. EAGUEA AP MG BIBIFSRA 5T WYIESRAE 5 0T JLRIESA 507 4 /il
e ik R0 PS5 RS AE T I S B 7 S B O R SRE, T 2025
E9 A 12 HMHZEHE, T RSt A, &5 Rl 5T ait, HEima
B % ol S E R & N E AR . AR AR, SRR ERE 5 5 G
RTEIER B3, WA RN A B 22 75 B 50 6 2 AR G Ve AR 5 30 P B i 52 S 38750 5 F S
o
6. 4. 10. 2 SREXT RN
6.4.10.2. 1 HE&FHR

A NRmoe
SiA A
20254E 1 H 1 H&E 202546 H 30 H
A R AR B G B SOAST O BB 1,077, 252. 14
itlﬂ: NS AT BN IR e dr 308, 650. 71
NS A e G FE N R B AR 768, 601. 43

VE: 1o SORFEG A MGHRIE G 0w I IR AR 20 0 0. 50%, B H MR, %A . HE
FR =TT — H R G 538 X 0. 50% -+ 4 R ¥.

2« MR4E COFBGUER RS SRS HME), SEEE I N KIR S8 EHE L iR
A IR LU g 3, DA G A B WL SO 2 7 IR 55 B o A vl o A R AH 5 2
H, % P4t 3 NG L b 313

6.4.10. 2.2 B&IEEH

Bpr: NRMG
SiH A
20254E1 A1 HZE 202546 H 30 H
B e B S R TR R = 215, 450. 43

T SRS NEZREE RS FE ST — H e 50" A 0. 10%14 38R 1HE, BHR
rESHAK, A HEE R =T H e R 3HE X 0. 10%/ 15K 4.

2B 29 T 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.10.2. 3 §ERE %

E: .

6. 4. 10. 3 5RBOT BHATARAT M RN e (SR 5

E: e

6. 4. 10. 4 %5 BA P B BOEA UE SR H 855 R AR B K RBAS 5 A5 88
6. 4. 10. 4. 1 5RBTEITZ) 5 5 AT 1 3E F B 2 B PR 2% 2 ESR AL 55

R
Ve

6. 4. 10. 4. 2 5RBT @I Z) %2 T BT B3E B T 340 3 PR 2 R e A b %

1 L
W T

6.4.10. 5 FREEF B EEAEEHIHEMR
6.4.10.5. 1 |REFAELSBEEANBHBERERELAEENE MR

E: T

6. 4. 10. 5. 2 REARBRESEEANZ S AL SRBT T A Z S RIHER

AL

ARHAR EEER
2025 4F 6 /4 30 H 20244£12 31 H
KT 44 FR Frf S0 B B3 &0y A
%Té;fﬁf;ﬁ b 5L G BRI %ﬁjﬂfﬁiﬁ 5 35 G A A H
= UTER Hetsil (%) T Bl (%)

BHSBIE|) 109 300,00 0. 49 - -
ﬁﬁﬁﬁ - ~ | 3,931, 100.00 124
e A& b 5iF Bt
B bR Hr 6E I8
b e | 22 208, 300.00 5.31
%

TE: BRIk BN DASN R HEAR ORI TT BB A S G (1) B R Al 55 FLAMAR [R] 2 AR RO 45058 38 0 1Y 9

PRUEAR — 2.

6. 4. 10. 6 HSRBCT IRE HISRAT AR R B R 37 AR R B

. NRMJT
N
STETT 4R 20254 1 H 1 H&E 202546 A 30 H
HIAR RAT HAFE IR
22 eSS 3, 382, 768. 90 25, 289. 51

2630 UL 3t 49 )



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.10. 7 AESFERBEBHIN S 5K AHIESFHIELR
T ARSERREHIREARFIN S5 R RBIES . AR GAE R AT H I R SO

6. 4. 10. 8 HAth RBRAZ B FE W A A

T
6. 4. 11 F)JE AL
V.

6.4. 12 $K (2025 4E 6 A 30 H) AR EFH KRIEZRIES
6. 4. 12. 1 FHIAGHT &K /3 RIEFR TR A WRE 2 RIES
.
6. 4. 12. 2 HRFFA HE IHE S iR 52 FR IR 2R
V.
6. 4. 12. 3 BIRfRZR IEBIAZRE 5 HE A 5
6. 4. 12. 3. 1 $R1T B i i3 IE H
T

6.4.12. 3. 2 X 5 i gz 1E H
T

6. 4. 12. 4 IR S 5HEREIE S RV 5 FIIESS
T T
6.4.13 &Rt T E R R EH
6. 4. 13. 1 RSB BRI RN

AFEG IR I G . AR TR TARIIREUS B A i I (B S AEFERIED .
T S B EAR, AR T B T AR (LA AR GNAR R H A EIE IS 5 fo i
HEPRMIED  (EAEEIE. i (SR St S, AR RITEE. BUFSHL
Ffst. HOTEUMGT . ISR IR SR BRIR B SR . IR AT R . AT S HL g
S A b ERIE 2 R VFRE SR 5D Bide Rl ARATAE R CEAE MR IR,
Temmim TR, FNAFR, 57 SRR AR DT DRk e b FEHIE 2% SO VR e 1R 1Y
HoA 4t TR (EGE T EE Y SR A4 TR SR S & 5 R 25,
% SR B ROEIE S A 45 . AR LR LU fo VS St e LA S R, i
NFEJBATIE MR G, ATUAK NN BETEFE  AC B4 E H 28 5 3 PP TG 453 46 el T L
A DU 2 AU P D IR X B T3 SR o A 35 o 5 B T M o XU B B 1)

95 31T 3% 49



S HERL R BT RE I ETF2025 4F rh 13k 25

AL IR LA KU A PR A OV 2 Y, % SCTE i (T K R SRR 16 0 K ]
(R B E AR, R R FRER R R IS 7 & R0 E IRV L A
ARSI BB ANBUIT AW NP BIA R, B T WL R85 5811 KU
AL, ARSI SEAEEFL PR HAMSME IR RS, FEAS R
S BN AR ] S AR I . MRS R R R A T B K SR e BBl %%
WG IEEE T B S, A R SREEHA NS SREN TIE, I mEg et
NI 2 B S o 2R F] N BRSO () WS SERE R, B SO S S B BN T, Il gs
F X P s B AT B AR, I 2 ) B i
AR G 0 o T AT T L ) R B 7 ¥k 3 3o S 4 TR S R T R 2 A
Al XK 72 A P T R o MR AR ST 00 B R, S X452 2k 677 B FEE 0 0010 2 SR 45
RIBUE . T AERE T R, B AL S IROR H AR, 45 &S0 B S T 24
I SE A 2 PO X AL b R, IR S, B R 5k P BR S RUR I B (5 7R, %
I AT S X 5 b R AT H B A BRI, FRIRLAE ST pRAR, 4 DR 721 72 T AR P L
6. 4. 13. 2 & F KUK

175 PR R P G 720 S R PP RS2 5y 0 AR JBAT B0 TAE, 8RS & T BRI (K R AT A
HILEEL) . AT FINIA RO, S BOE S Y R RIS 2B X
AR 4 (93 4 BB NAEAS B WA AE 5 6 I AR RUHEAT 1 8 40 (O PEA . AR SES IHRAT 19 AR A7
TEAHE S T AT B ZR AT 5 I PR ) S Bt A 36 S LA WO IARAT SR AT 17 M
KI5 FI RS K
AREEGAEAL 5 P idEAT 952 5 1 A B IE SR A0 45 B A BR DA 24 W] 52 50 50 3 58 IRGIE 23 S UMK
R, T KT REMEAR AN s ERRAT IR (RN T AT 52 5 TP 58 5 0t A T3 P VA 3 XI5
52 #0757 AT BRI LA A S )12 XU
AHE G (L G B NS T A5 PR A BRIt ot BV R A3 P S AR Pl 2 R AT A
A5 P XU, Has a7 B 5058 P2 B U -
12025 4£ 06 H 30 H, AFEERFFAENEGTF (2024 4212 31 H: REFH).
6. 4. 13. 2. 1 #HAME FPPRFIR IR 5

FE: .
6. 4. 13. 2. 2 5 HE FVER A B B = SRS B Bt
FE: K.

2B 3271 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6. 4. 13. 2. 3 A WE HPEE S 72 9 R AF B8 B

e E.
6. 4. 13. 2. 4 HKHERIFRIISHIRF TR

VE: T

6. 4. 13. 2. 5 FKBME FHEER I A B 7= L FRESR R
VE: T

6. 4. 13. 2. 6 B BAE FHEE S~ RNV B %
VE: T

6. 4. 13. 3 P Bh XK
T A XU 5 JE G 7 R AT 5 SRl 705 S 25 I B B %8 4 R AR ARy . AR TR & FRR B

PR — 5 TR B T R e B A A aT R 8T 205 TR H ZEORIBE R AT RS @, 53—
SR T BT b Aol Ak (14952 5 T 9 AN SR T AR 1) 3 B R e PR 5 % 4 v T JIG i T 3 Y LR
ZFITE LN LA BN A5 AR B

NS S AT B [ B8 e PRI B I IS, A i < ) O < BN AR R AR i < ) P A [ 195 20 AT 7 B
PEIFFI T EIPER R, DRI S B RAE TR e~ 5 AL . ARG 2k 6 A
A FPR B T BRI SR, L AEAR S O IBE B] HE AR BT 3, ] DR T T D e [
AT R AL BN TR R, A R R B EE A AR ait o

BEXT B A PP AR B BB RS, ANk < ) ik < BN S 3 3 ) XU B LA B 1) g i stk
HEBIZESR, X PE AR AT RS A, RIRAL SRR e AP AR AL A FEREIN (7] A A2
BURETMIZRGIRbR . AL rh AR L AE J B2 AR 5L i b EEAB LA B 96038 52 PR il B B8 it Rl LB 55 AR
e S BT RF R 0 UE S5 2 I AEAIE I3 32 5 B iR AT W) RV i AT 50 55 TR R BR B Hh 2107 B 3 4 2
SR RUEE N R IREIANGE B LR OLAL, AR ERL BT B LA B AR IE R A2, BhAh,
RIS [ e 5 A AR B e RO AN T R, H BRI AN B e
MR BB A2 S A -

T 2025 4 06 H 30 H, AEEHFEAA e e G225 218 HS 8 — A H U BAT
B AR A E G B JEREE BT BATEE., UK ER ARy R L £ 21
MBS R

6.4.13. 3. 1 SATEP-AI SRS BRI BUSIHIIRA 7

E: T

Bt
i
A

% 33 71 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

6.4.13. 3. 2 RGN A RS H & H ™ KIR3H XK 73

A4 RS FNTE S G F AR P PRI (ATFSESEE S S B 1A FINE) K
CATFSEETT RIS $ B & A ME RGO ) (19 2017 4R 10 1 FABMEAT) SEiAM0 B
SR AL G AL B WS ORI R AT R B, el ST A KU R 30 DR AR 4 4L £ o
PR JRCIER B2 R A5 () B ko EL 1] LA 4 £ 76 ) 5] P AR BLRE 7 1) 5 B PR e B A B EAT
FESE MR 23T
AIEE FTHRRBNER LSS BT LT, RN EGUT I FNL T8 5, #5034 08 P s
I 2 RS B 1 PR I B0 5 TR B A e A OISR IR S 70 AN, ARIE S mTiiiot
72 I i 2 7 07 A N S e ORI oK, b IR — S AN et 3 i P 5 2 11
AU ASES ERREGE TSP 2R 7 (AT (A TS A B 4 W P 1A 1 150,
6. 4. 13. 4 TN

T2 DA 2 65 4 455 ol LB PO 28 0 00181 B R R 4 U0 TR AL 7 47 4% 2K s ERL R P 28 3
TR AR A AR, EAERIR R SN RS AR A XS
6. 4. 13. 4. 1 FIR RS

2 R 6 4 R L ELF 28 00018 BRI 4 b 2 T R SR A8 3 T R A BRI X . R
R R TR T £ T B R B TR SR S T BRI, HU R B R R S TR
3 T A 13 25 SRR 7 470 3 58 37 2 A0 0 R R U S0 ) UG
A IR R BUR M TP AT AR A A, AR S v A 6 N R,
IR M A B 4 RN B B B R B i B AR AR B B T T SR A o A BE 4 1 B 4 2
NS BT AR 5 4 T W P R 2 R B 4T M4

6. 4. 13. 4. 1. 1 F|Z& X i 0

B AR
AR . X
2025 4 6 F 30 F 1PN 1-5 4F 54DL E At E it
ioas
Uil 3, 382, 768. 90 s s - 3, 382, 768. 90)
SR e 102, 565. 90 = . - 102, 565. 90)
7 ORIIE 4 11, 851. 07 . . - 11, 851. 07
<L 5 MG gt e - s 461, 278, 586. 44 461, 278, 586. 44
NN =R = . s 79, 711. 21 79, 711. 21
At 7 = . . 75, 616. 24 75, 616. 24
et 3,497, 185. 87 . 1461, 433, 913. 89 464, 931, 099. 76
Uik
A N Fi T s s - 186,130.83 186, 130. 83
AL B = . . 37, 226. 16 37, 226. 16

2B 34 T 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

INERPEEC e = = s 70, 532. 30 70, 532. 30
H A A7 5 = . s 95, 092. 31 95, 092. 31
Tt s . - 388,981. 60 388, 981. 60)
) R R 3,497, 185. 87, s 461, 044, 932. 29 464, 542, 118. 16
FREER . .
2024 4 12 A 31 H 1 FLAA 1-5 4F 54 LIk ) &t
igas
Tehvis 2, 654, 568. 43 s s - 2, 654, 568. 43
G A& 104, 420. 54 . . - 104, 420. 54
7 H R UE S 168, 884. 50 . . - 168, 884. 50
< o VG Rl e . s 1361, 732, 624. 37 361, 732, 624. 37
INELCEE - - : 52, 063. 84 52, 063. 84
ORI A 2,927, 873. 47 . 1361, 784, 688. 21 364, 712, 561. 68
it
INZRRERLPNE L] = s - 186, 998. 86 186, 998. 86
AR - - s 37, 399. 76 37, 399. 76
INERPEACE Y - - - 112,381, 30 112, 381. 30
A A7 5 . - s 56, 266. 43 56, 266. 43
it . s - 393,046. 35 393, 046. 35
T R B 2,927, 873. 47 - 1361, 391, 641. 86 364, 319, 515. 33

E: RAPPRAARE

BT UK.

B S AT O R, %S 20 AR R BT SE O H BB H R

6. 4. 13. 4. 1. 2 F| 2 X I BURAE B
VE: T 2025 48 06 A 30 H, ARE AN SRR S = L FRERA SO E G R &%= 1%

ERILEBI DY 0. 00%, AR G B, ARSI, AR dk G 5719 (H 0 H KR .

6. 4. 13. 4. 2 AMC XK
AN R 2 46 4 i T LR S0 M1 B A SR TR 497 B R ANV SR AR 30 1) 2B B 3 I KUK o A
ST % LA AN R T, R e 8 oRAME AU .

6. 4. 13. 4. 2. 1 AMNC X0

E S

6. 4. 13. 4. 2. 2 SNC XS B BURAE 737

?EE: 3&0

6. 4. 13. 4. 3 HABMAE RS
FoAt AN XU A2 48 25 4 T der & b L ) Fe B B SR IR 4 v 2 TR B 11 3 R R AN 3R DA

BT S A TR 3R AR Bl T A A S B KU, o A < 1 B R T AR A FR U 7 A B BB 9%, T

T s PR JEC A A7 A DG SR T R R BB 73 AN 5 e iy F- I T3 R AT R B B

26 3501 3t 49 7

T LB R 03



S HERL R BT RE I ETF2025 4F rh 13k 25

(IS, ] BESRIETHIE SR T 3 AR R o

AN ARSI &, RN R SRR INE, LA SRR TR Erh S HE R E A 2
B AL o T B PR A FE BB 58 AH R AR s ) 8 B0 6 27 S LA B ) AR B i B AT A L 2
[, ARSI R AR SR AR BT LL BRG] PRI IRE (I e B 15 0« B IO A S A8tk Rk
SRR AGHATHBREE,  DUORIERE S0 B0 A R SR 1 HE 2] ) v B2 IEAH SR AN BR AR 72 0
M.

AT it i BB A A A A BRAR LA AN KU o SE R AL A ELh: AT G R T AR IR
KOsty BN 2 S B e (A8 AAEAEIE) L BIAMR TR BB R 90%, HAMR TARIl ek &
BE A 80%, PRIVEHZ ML LAE 1M 52 BR A A R S o

USRFERIE N 1Z EU B EER A AR S, 7T LAAE SIS R B gt AR S AR 43 B BB mT E0H 1N 8 4
BEAh, ST o A JE e BENAE H R A JE BT R A RIESR A A% S A%, 52 JUlis F 2 M B 710
BT A BE R, 3 VaR (Value at  Risk) Fabn&5RINAA S ST RIS EM A R, K

I ) S o0 RS R AT BR IR AN o

6. 4. 13. 4. 3. 1 HABAH KK w0
SHELL: ARG
FSTEN AR
2025 46 A 30 H 20244E12H31H
4 P o 4 B

AFAHE (D S bt (%)

T3 H

5 5 M 4 i e
IR
% 5 M 4 i
i 027 47
% 5 M 4 ik
a4
% 5 M 4 i
= 4 R - - - -
ez
Ak e
— B

st - - - -
=an 461, 278, 586. 44 99. 30 361, 732, 624. 37 99. 29

TE: PR RBON AT, AT BT 55

6. 4. 13. 4. 3. 2 FABMHE XS B BURE ST
1% B4l 5% L 5 Y A/ ) HA T 3708 B (R AR R
| ot 7 1R B e P LA
% 36 71 F: 49 71

461, 278, 586. 44 99. 30 361, 732, 624. 37 99. 29

5

/




S HERL R BT RE I ETF2025 4F rh 13k 25

oM & (Rhr: NRMIT)
AR (2024 4F 12 H
31 H D

HH G PR A B 1) A%
2] AHIAE (2025 46 H 30 H)

sy | LR Lk 5%
P
P I 5
PR

22,128, 463. 80 -

-22, 128, 463. 80 -

e T 2024 5 12 A 31 H, i TARGSITMRIA L —F, MAFELE RS, Fit, T
TN ARSI B R 7 VHED T TSRS RS IR BB AR S B T

6. 4. 13. 4. 4 XA XM EEE RS

.

6. 4. 14 A fE
6.4.14. 1 &@ T EA RWMETHER T

R AR CHRE -

F R0 MRS B BT B T3 ER 2 8 B3R

BRI BRER R U N A S M 9 BE 7 0 5 B 122 B ] 42 R8RS A EL -
BRI MRBE BT AN n] S A H

NRMETT RS RPTE R, XA e E T SR A = BA =2 A ETR

6. 4. 14. 2 FEM AR ETERI&R TR
6.4.14. 2. 1 £ E X &M T ERARMHE

B NRMt
A M E TS R T I Z K 2%&??2%5
FRZR 461, 278, 586. 44
BRIR B
B=RIK B
&t 461, 278, 586. 44

6. 4. 14. 2. 2 ARMEFTBER BRI E RS

X FUESFAE 5 fir BT ISR A g, 5 LB KU . 58 5 AN R (B R Bk A5 I 52

A G DA U R 2 IR R 4 B S R H RS2 U TR B (R e

2B 37T 3 49 |



S HERL R BT RE I ETF2025 4F rh 13k 25

G AR «

g TAE AT RAT

EREOL, AREASTEMAELHREFRRHMIE. 225
AN BRI T K2 BRAS I IRLR AR B AN 623 1) 2 oM E SN SR — SRk AR At (8 1 B R
FIANTT WL A NN T SO E RIS R, R A DR B 2

TR SRR

IR AL K2 Fe O EL L 26

6. 4. 14. 3 JERFEERIDAA RYHETH B HIERE T R K38

Too

6. 4. 14. 4 AUA SEHHETHE AIE M T H A< 3

ANCAZ FEHME T B AR < R B A0 A7 £ 2 B BSOEOUR FL At R 7 5, KA 5
N FOEMAZEIR D

6. 4. 15 B TEAM oI & 7HRR T Z U A B AR H IR

T
§ 7T HHAAMRE
7.1 HIREBEEHE=HEHN
SARAL NRMT
o HH e iy B 4 5 B 1 B A3
(%)

1| B e 461, 278, 586. 44 99. 21
Horpe RS 461, 278, 586. 44 99. 21
R oy -
] 7 WL 2 $E -
Hpe fiigz -
AR X el -
4| REEE% -
5 | SRlfiTAE ST -
6 | ENIREERHT ™ -
o SR 1 S N IR S 4 i - -

i
BT ARG B AT E T 3, 485, 334. 80 0.75
A & 1 B 167, 178. 52 0. 04
it 464, 931, 099. 76 100. 00

v ERAFREEREIE R

III

AR EACHAG G, 11 7.2 G

7.2 MEBRBATW A RUBERBAE
7.2. 1 |EPRBER B ZITL S ROFARERRAS

THIUAN 5 AR B AR A E Y 18

(%]

ATk

~ReE o) RS

e HFE B (%)

A

N

38T 3 49 T



S HERL R BT RE I ETF2025 4F rh 13k 25

N4

B P4 - -

C il i Ml 461, 278, 522. 28 99. 30
HI. #J1. #

D KA PR R - -
IO

E jeisitn|4 _ -

F LR A E N - -

G LIS O fif - -
HTHBEOW.

H {E 75 Fg ol - -
EUSE TN s

I AE B AN S - -
N4

J Sl - -

K 5 el - -

L FA G AR 55 R 55 ~ ~
N4

y Bl wt Fe A A ~ ~
i &4

\ I CLINEEZ S N ~ ~
L it B

0 JE RS B3 - -
0 H A AR 55k

P BE - -

Q PAEMMSTAE - -

R B AN N = 1) - -
Sl

S ey - -

it 461, 278, 522. 28 99. 30

7. 2.2 WEMARBPEBRE AT U ROFABRRERRAE

E: T

7. 2. 3 WEWIARIAT WL REOBBOE R BB ER R A S

E: T

7. 3 HIRIRA RMHE GBS E = E L R MR R A R R R B B4
7.3.1 BIRIBESF LA RME GBS T8 KM EF R RS R HA

SHERf: AR

% AR S HiE » i 364 BE P 1A
= s NRME (GE)
F5 i it &2 B NIUME (T o
1 688223 i RHRE YR 6, 985, 607 36, 255, 300. 33 7. 80
2 688599 KEHRE 2,282,776 33, 168, 735. 28 7.14

3970 3t 49 T



S HERL R BT RE I ETF2025 4F rh 13k 25

3 688303 KARER 1, 123, 530 23, 953, 659. 60 5.16
4 688472 B 4 7 2,575, 411 23, 565, 010. 65 5.07
5 688116 REFHE 511, 562 23, 414, 192. 74 5. 04
6 688005 HERHE 873, 292 19, 491, 877. 44 4.20
7 688567 FReRHY 1, 280, 138 18, 562, 001. 00 4. 00
8 688778 [ 553 Re 293, 824 16, 430, 638. 08 3.54
9 688063 IRAERHY 299, 784 13,514, 262. 72 2.91
10 688390 ] 4 j 296, 278 12, 873, 279. 10 2. 77
11 688503 A KL 295, 652 12, 237, 036. 28 2.63
12 688518 537 O 595, 659 12, 145, 487. 01 2.61
13 688388 FEouRHY 595, 090 11, 949, 407. 20 2.57
14 688559 HAE 344, 279 11, 326, 779. 10 2. 44
15 688779 hH e 2, 020, 252 10, 990, 170. 88 2.37
16 688408 A 229, 087 10, 693, 781. 16 2.30
17 688349 —— R 428, 044 10, 675, 417. 36 2.30
18 688516 BRLRR 275, 763 9, 166, 362. 12 1.97
19 688598 S 356, 693 9,067, 136. 06 1.95
20 688032 NI Ay 86, 563 8, 644, 181. 18 1. 86
21 688186 N 300, 363 8,593, 385. 43 1. 85
22 688499 oo 206, 264 8, 582, 645. 04 1.85
23 688707 PRAEF A4 621, 665 8, 423, 560. 75 1.81
24 688006 BT R 421, 532 8,219, 874. 00 1.77
25 688660 HL AR 930, 752 8,078, 927. 36 1. 74
26 688556 = Ay 1,069, 213 7,676, 949. 34 1.65
27 688339 fe.4gi8-U 341, 730 7, 295, 935. 50 1.57
28 688147 MR GK 241, 707 7,294, 717. 26 1.57
29 688392 U R 7R 100, 777 6, 865, 937. 01 1.48
30 688717 B 111, 887 6, 022, 877. 21 1. 30
31 688155 e AR 109, 411 5, 647, 795. 82 1.22
32 688275 T3 RE 131, 954 5, 350, 734. 70 1.15
33 688733 g apliil 279, 333 5, 290, 567. 02 1. 14
34 688033 RECHHM 785, 180 5,033, 003. 80 1.08
35 688348 SLRERHY 109, 510 4,705, 644. 70 1.01
36 688680 WAL A4 102, 362 4,524, 400. 40 0.97
37 688148 77 VR Ay 712, 478 3, 854, 505. 98 0.83
38 688560 A e 3 b 246, 070 3, 732, 881. 90 0. 80
39 688353 HE R 111, 599 3,691, 694. 92 0.79
40 688573 N 102, 116 3, 533, 213. 60 0.76
41 688022 1 g 214, 751 3, 182, 609. 82 0. 69
42 688429 I B eI 209, 415 3, 044, 894. 10 0. 66
43 688726 EATEOR ] 64, 144 2, 764, 606. 40 0. 60
44 688551 BHEUR 59, 287 1,742, 444. 93 0. 38

2B 40 TT 3t 49

=




S HERL R BT RE I ETF2025 4F rh 13k 25

7.3.2 FIRBRS R %A SRME GBS =8 IR/ M HEF RIS B3 3 B
k.
7. 4 EBABRER R A SR ERZS)

7.4.1 BTN HUE B IH0E -2 57198 2%80HT 20 45 BB B4
SRURAL: NIRRT

—y—

P Wgﬁ JiE R AR NS DN i B 4 B = 1 E L A7) (%)
1 688186 PN 9,172, 191.93 2.52
2 688599 KREthe 5,412, 732. 15 1. 49
3 688717 Y RE 4,007, 499. 91 1. 10
4 688559 HHE 3,076, 388. 36 0. 84
5 688726 A== R 3,022, 672. 95 0.83
6 688155 JeEHEIR 2,671, 832. 60 0.73
7 688429 N B1) BE YR 1, 935, 050. 58 0.53
8 688779 T Fr e 1, 736, 532. 80 0.48
9 688339 {¢Ei8-U 1, 545, 074. 91 0. 42
10 688223 rn Rk RE YR 1, 506, 494. 09 0. 41
11 688032 I Ay 1,127, 742. 53 0. 31
12 688499 R 1,097, 626. 64 0. 30
13 688778 [ 5535 e 1,091, 291. 53 0. 30
14 688303 KARedR 1,031, 565. 75 0.28
15 688567 FHERH 974, 130. 69 0.27
16 688390 ] 42 j2 942, 561. 33 0.26
17 688503 B R 940, 079. 47 0. 26
18 688116 KRR 910, 565. 06 0. 25
19 688472 B4 878, 555. 93 0. 24
20 688275 JIE T RE 799, 149. 59 0.22

TE: SRAGEPHLRNRA G R LA EE) 8, AH RIS HH

7.4.2 RV SHUE VIR S5 A 2%BAT 20 44 B BER B 4E
SARf: AR

LEE S
FFa kgﬁ JBE ZE A2 R KB RS2 A o ) < B P v E LA (%)
1 688116 KRR 6, 504, 573. 66 1.79
2 688223 fm Rk RE YR 3,443, 761. 24 0.95
3 688646 ST i% & 3, 313, 305. 98 0.91
4 688472 (GESS 2, 120, 639. 30 0. 58
5 688303 KAREIR 2, 109, 220. 55 0.58
6 688005 HERHE 1,833, 274. 01 0.50
7 688778 JE 5538 e 1,731, 139. 80 0. 48
8 688063 IRAERHEL 1, 663, 599. 29 0. 46
9 688567 ZHeRY 1,533, 516. 31 0. 42

o411 3 49 I



S HERL R BT RE I ETF2025 4F rh 13k 25

10 688390 ] 128 1,492, 263. 73 0. 41
11 688503 AR KL 1, 445, 340. 15 0. 40
12 688408 G 1,290, 513. 07 0.35
13 688599 REJEhe 1,271, 461. 48 0.35
14 688032 NI Ay 1, 260, 448. 30 0. 35
15 688392 B GER R 1, 249, 620. 64 0.34
16 688349 ——HhE 1, 063, 627. 63 0. 29
17 688717 VB REYR 1, 058, 428. 61 0. 29
18 688518 ot 1,028, 288. 41 0. 28
19 688388 FEouRHY 970, 446. 05 0.27
20 688680 HH 866, 735. 58 0.24
e RHEHE S HEE S (RSN R LA E ) HA, AFEEMZL S %A .
7.4. 3 ENRERI A S50 5 SE H I B N 80
mA: NRmoo

KANBEREA (A2 B

54, 488, 333. 72

SR (RS VA

50, 715, 686. 29

T ENBERA . S BN S S e e A (RS S sl LRSS B ) 3181, ANB A
KL P -

7.5 IR mF R RF R A S

E: T

7. 6 RIS E G 2 B E LU KRR BRI B B B A

E: T

7. T BRI St o e BB L MR BB R B STRAES B 4

E: T

7. 8 MEFARIZ A RMHE GBS T = E L /MR IR LA G R A

E: T

7.9 BARIEA A o B S B 1A E ) R /INHR PP ORI T A48 BUIE S B8 B 4

E: T

7.10 FE GBI B HIBTBUR

ASIE G BB ISR I DORE AR ARG B B AR S U, DL ORAEDA H A, X ok 2R Gk RS A S 2y
IRTE DU T R AN TR RS, EBLEFRANTEL . A AR B AR HITL 520, RSB, MiE
UFHERERAR IR, SCBURBE HAR. [N, A @R 70 A AR I BT AL AR, B AR R e
(e I B <z 5877 o 5 B AL A RIS B S AU TR B (58 5y AR AR B2 22, T BURRE BB AL &
BHFE R H .

%42 70 3t 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

7. 11 AR A EE BB B B U 3L 5 50 i
7.11. 1 A E BB R R BOR
A H B S A [F) BB L AR B 2 L B 43

7.11. 2 A E R B BT BB VP
4 e 42 [R) (R4 30 P R 6 2 TR O B
7. 12 R HEESREME

7.12.1 EERBRA+RIEFHRTEREHRE HAWRERILRAE, R
R G HAT—F AR B ATFBR. LTREE
ASFE G BB AT+ AR TR TP A AT BRI E ST IR A AR IR ) AT

FENZBIATHETT. AETTHIES.

7.12.2 EEBRIATBEERTBHESSRAME N &ERERE
ARSI B BB NI RT A4 RS AT B 1 (R AR 45 B I

7.12. 3 SR oA TR 3 7= HA AR

Bhr: NRoc
75 R &5
1 17 H R IUE 4 11, 851.07
2 AT SR 79, 711. 21
3 AT ) -
4 RS IS, -
5 JREYAT I 3 -
6 FoAh SR -
7 e 2 H 75, 616. 24
8 HoAth -
9 &t 167, 178. 52
7.12. 4 BRFER BT B AT i 2s B 4
e T

7.12. 5 BIRET 48 BR A FERUE 52 PR 1% DL I BA

7.12.5.1 BIRIEBERFE A2 BE P AAEREZ IR F LR 3
E: .

7.12.5.2 HIRFBURBEE AT 42 S A AE I8 52 BR A 0 i 0 B
e E.

7.12. 6 BBA T E K F AT TR E
PO SRR, 3B AL GRS U7 o RS & i Iz [ ) REAP (R 22

B 4311 3t 49 I



S HERL R BT RE I ETF2025 4F rh 13k 25

§8 HEMAFENER

8. 1 IRESWIFA AN BEFENGH
8.1.1 WIRESWHFAANBEFENGH

AL

RSP 1]
Bl AP | PR HURHLSE TABEH
(P F S B FERAY SA AT A
o o e A b o I o7 7 A ]
il (%) (%)
11,533 | 36, 230.63 | 83,487, 199. 00 19. 98 | 334, 360, 701. 00 80. 02
8.1.2 HirZEEeWHRELEMDIFEANBEFENGEW
TiH a0 () G B AR (%)
[ Ze RS B A PR A 22,208, 300. 00 5.31
7] -8 4E _EAERHARGHT RE TR
T 5 B G FE B 1%
B e kA 4
8.2 iR FTHESR T2FEAN
s R EPNE FrE a0 b bR %)
T ~
1 ¢*mﬁﬁ?WﬁmA 10, 000, 000. 00 2.39
2 FER 9, 332, 800. 00 2.23
VL R — P ERAT
3 — VR EE 5 8, 075, 600. 00 1.93
TP B
L N RS B
4 7, 459, 300. 00 1.79
PR~ 7] — L 5L
LN 5, 797, 200. 00 1.39
6 R 5, 336, 300. 00 1.28
rp [ [ B & B A
7 4,941, 714. 00 1.18
PR~ #]
= TE A B\ VAN
8 ﬁﬁﬁﬁghﬁ@A 4,229, 249. 00 1.01
RN VAN S
9 EP{“ﬂEg$E§{”%5EE‘“ 2, 692, 286. 00 0. 64
10 SLEAEE 2,622, 300. 00 0.63
HR&E s RN E
PR A =] — W4 b et
- BT REVR A 2 T 22,208, 300. 00 5.31
TR AB B S5 45 8
GRS

E: FFEANNIAFFA N

%44 70 3 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

8.3 MIREEEEAKMNLN RIEEEAESHHR
T BEAMREWIAR, RIS EBAFIH ML RARFFA AL S0 5

8. 4 MIRESEEHAK MW BIFEETRAZE S BHEBXEHER
E: BEAMREYR, AAFRRPEHNR . FEHREMBE T T7 0T LA R g R
FEH AR S A

§ 9 A AE S M HE S
HAL
AR 2024 %7 A 31
iﬁmpifa( FTRAE 219, 847, 900. 00
G AR
A A B B I 4 40 s A 317, 847, 900. 00
AH A BAFE 4 80 H A7 55 636, 000, 000. 00
Tl AR S HHIE 4 SUBE B 47 &5 536, 000, 000. 00
AR WL S5 2 sh 4y 40 -
AR A A A AR I 4 0 s A 417, 847, 900. 00
§ 10 EXEHE R
10. 1 EESHBFREA ARSI

AR AR A o i B AN R Tl

10.2 EEHEN, BEEHEEANLTIESEEMIIHERAERS)
e A INUF PN % TR

T
BEFE NN LT EITE TN E RN FHARD):
o

10. 3 B RESEEN. BEE&M™. BE&HEWFHFRA
AR WITCH Bt 2wl B S B R s AR AE A, SARSEHA. el

PR TR ML S AR R R IA S I

.4 BE B RMHIER
AN G AR B B SRS R R

1

(=)

10. 5 AEEHATHIFHISTHTEZ BN
A S AR BSOS A B T TR S T

% 45 01 4L 49

=



S HERL R BT RE I ETF2025 4F rh 13k 25

10.6 BHEAN. TEALHEBZEEANAZBERLTERERL

10.6. 1 BEAREBREHEA R ZEBERLATIESENR

VE: T

10.6. 2 FEEANEHBREEA R ZBERATIEB N

VE: AIAEIIN, AESFE NIRRT S HAH S S N RS R A T I
10. 7 S MAHIEFR AR R 5L ITTHA RIE MR

10. 7. 1 ZSHAUESRA R 5 LT IRE R B XS AHERL
SARAL: NIRRT

(=}

R ZEAE 5 N SZATZ S T8 AR 4
. A 5y b BB ZE A b7 A 4 =
] VAN . O AL Ry 2 =l *
FEEH | Cwm | mmcam | uam e 4 R |
(%) (%)
By ke
TYI GBS 3 105, 204, 020 100.00 | 19, 556. 80 100.00 | -
U3 .01
mEEE | 1 - - - N

T 5 B ITR BRI AR«

LR (CATF RIS R SRS 5 B A BAE ) (LURRIAR CIED), ZEEEHA
HIRE AR R PR E ANV S 5 B IR AR HERRE /Y o 2R e BN A ST BN BEA L e S5 3K
LHPESF AR, EEEARHEATE: WSRO R, SEIT NN A& NE e RS,
WS BE T8 WETE. 5 F RIS RETIHE, 28 5 Bt REWE BB AL & SR (1A 2 22 Z 3
75 P ENE I 2 B B OSHLE 1 H A 2 AR 55

2. WFEREFP IR -

(1) S8 BRI LB bRAEVEAL 0 € 12 F IESR 2 7] 5

(2) HeEHANGRMAEIFAZ S IR HETR AR TG FFIRBIF LA 5K S5 5

(3) FeEHNEWIRHIETR A R BAT VY, RIS 45 R F 38 5 Ht.

3RME (HUED, H 202447 A 1 Hilg, HeEHNEHNEIRERESNBELZ S E
PR N EAREE T P RIBREEAR ST, HA SR G 5 @ 3R 5 _ B
T T B R A S e A R B P

4. EZEFIE SIS LIRS 5 . RYINESR A 5 By AERCIESRAC 5 . A /il
Petn¥eilb RS PR SELFERIT MRS EHE A RSN R SR, e T
2025 £ 9 A 12 HWHZHRS A, T R seik NV, &0 Kol 55 A F, K UEEIE
TR O S IER AN EZR IR . BUEAIRE IR, FA SIS ERE LIS ot
RIEEBSER G, MORRIPRIIEEIES: . ERE 2800 8 AR S A AR S W N IE I 5 5g 5

B 46 U1 3t 49 T



S HERL R BT RE I ETF2025 4F rh 13k 25

TERE 5 I DL o

10. 7. 2 EEHHUES A F 32 5 BT FAIESF B R B8 O

SRURAL: NIRRT

9772 5 25 [FEAE 5 BUIER 5
X i 24 H 5t M R Eé."ﬁﬁﬂ
G % o s | | B
i FRAZ 4 R JRAE 40 WG L AZ BB | S
kL (%) ixlady
(%)
EZRE B B B B B B
LS
FAREIE B B B B B B
7%
10. 8 HAth B RFF
75 YA B V5 E Pk % 7 V5 E k5 H
iS4 AU RMERS BT REVRAZ 5 BT GIEFRRHR ). HE &5
1 SIBEOE AT AL 4 2024 4F 38 4 & | #EAN S R /s EHIE | 2025 4201 H 21 H
FEfR S 4 4 T B R R
T 4 4 A B PR ) G T T 350 GIEFRRHR ). L5
2 o E E PR R A R | BRI R /s ERE | 2025 4201 H 21 H
O\ F] N B RE AR B S5 B (1 A 35 S S 4 T B R R
TS 46 4 A B PR A R 5G T I F 350 GIEFRRHRY). A5
3 MV IEIE S B A IR AR | BAMSG & /s ERE | 2025 4201 H 22 H
Ay B G [ AR 5 B 1) A 5 S 4 LT B R R
TS 46 4 A B PR B G T I F 350 GIEFRRHR). &5
4 ST ES R A IR AR | BAMSG R&/8H ERE | 2025 4202 H 28 H
DR BRI [ B 5 R 1) A W S J 4 L T B R R
TS 4 I 4 FEAT PR A W) ST R 0 GIEFRRHR). e
5 ISR TTIES M A IRAR | BAMSG /s ERE | 2025 403 H 21 H
DR BRI [ A B 5 R 1) A WS S J 4 LT B R
4 U RHEBRCHT BBV AC ) B I GIEFRRHR ). e
6 SUIREIE R 3 4 2024 AR REH | BN R /80 [ERIE | 2025 4203 A 28 H
i S S J 4 L T B R
TS 4 I 4 FEAT PR A W) G T R0 GIEZRIHR ) FE G
7 SR TEIES M AR AR | BAMSG & /80 ERE | 2025 4203 A 31 H
DR B [ B 5 R 1) A S S J 4 L T B R R
N e ] CIEFRIHR ). 4
g | MR REREIGTRERSEIIN | by ) s /st i | 2025 48 04 7 04 1
AFBBOEHF R ARG S W5 o B 4 HhL T 4 5
TS 4 I 4 AT PR A W) ST R 0 CIEFRIHR ). 4
9 NRERESICE NG BTN | B, /SR EE | 2025 4204 H 04 H
AT IER S A2 1 4 B 4 P -

4T T 3 49 T



TSR BB B

e VB ETF2025 4F Rt 25

— e e 1 KIE#ETT&» ﬁ/\ﬁﬁ
- %é%é%?&%@ﬁ
g4 EAERMEIRCHT BEUE A S B I GIEZRRFR) . F 4

11 SIBEOEF R R S S = PRk | BNMSEE A /s EHIE | 2025 4204 H 08 H
MEE (D W 2 4 L T 1 8 X i
54 EAERMBIRCHT IR A Z) B I CGIEFRIT4R) HEE

12 SIGFOEH R LT AEEE U | B & /s8R ERE | 2025 4F 04 A 08 H
B (2025 E55 1 5) M 2 B G W T B R I
4 EAERMEIRCHT BEEAE S B I CIEFRIT 4R L

13 SIBEUE AT 3L 4 2025 4F58 1 2% | #N MG J2 /8 BHIE | 2025 4204 H 21 H
fEfR M 2 T 4 H - R X
TS 46 5 4 A AT PRA B G T R 58 CIEFRIT 4R L

14 | EEESWINEEIESRBAAARAT | BEAMS &/ b EE | 2025 4 05 H 06 H
D B S [ AR 7 i ) A 2 T - R X
TG 46 G R PR A ) S T T 35 GIEFRTRY. e

15 Oy FEEIEINTT IEIERR A RA R | BEAMG, & /s ERE | 2025 4 06 A 26 H
D BRI O [ AR 7 i ) A 2 T - R X

L.

§ 11 oM E H R E R MM EEF B

11. 1 A5 AN BB REH A RS LA R BT 20%H1% 50

VE: .
11. 2 R A VSR M EEG R
T
§12 BB MHEF
12. 1 BEXHEEF

(—) (M4 L AERHGUBCHT BEVE
(=) (g% EUERMBIBOHT e
(=) (M5 EAERLBIBCHT RE IR

12. 2 T i

PRYITHE X AR L =% 168 SIRYIE FRRE 0% 43 EERSE AR A

12. 3 B

B H RS

AMEE Chttp://www. phfund. com. cn) [,

B 48 T 3t 49 T

o P IR O TF R F E e e 5 F)
Ao BT ISR HGIE A R R B S E 0
Ay ROV TRE SR BOIE SR BT 3k 4 2025 Rkt ) (B30,

al

EIENIN TR N S SR A B, ] AR B ST A, Bl A G A



S HERL R BT RE I ETF2025 4F rh 13k 25

PR E AW PG EEN, TTEEHARSEHAMERSEHARAT, AANFCIHEE
PSS &4, HHHEE: 4006788999,

MR SEERERAF
2025 £ 8 A 28 H

=

249 T 3t 49



